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1. tUONOUOE 0

1.1. StntympymGGtp pnnunplynn yupumwnndubtnh yepuptpjug

Enqupynnh Ynndhg umyl wqnugph powlwlynd wnwowpyymd GG 150,000,000 << npund
pinhwlnip dwjuyny, 25,000 <& ppwd wljwlwiwl wpdtpny 6,000 hwwn wijwGuywb
wpdblymnpnbGujhG ny hwumwpnpwjhl yupumuwwmndubin:

{wiwdwjl Onnupynnh L «ULUUIBURULYUY»  OLRLR-h dhole  16.05.2008p.  Ylpywo
MNupuwwundubph pnqupyiwl b mbnupwyfudwl juqidwytpydw phy 1B/08-001 wwydwlwqgnh
2.2.5. Ytmh' «ULUUIhULRULLUYy OLL-G Juqiwytpuynd L wywpumwwmndubiph wbnupw)iuniin
tpwouwynpywo tnuwlwyny: Loqwo wwjyjdwlwqgpny pphG  Jepuyuwhywd  hpudwunipjul
nowluyltpnd «UCUUIhULULYU» OLL-G Gwfuwwmbund E 25,000,000 16 << npwd (1,000 hww)
pGnhwlnip owjwny wwpuwwniutp d4dbnp phpt]”  GpyponpopughG pnijuymd wwpuownhp
qGwlynuiGtp yuquwybpytim GuuwendGtphg tiGtny: UGugwo 125 016 << npwih (5,000 hwwn)
wwpunwwmniubpp mbnupuwpfuybm b6 wquun pwdwlnppugpnipinil juqiwlybpybim dhongny
huwdwdw)i «ULUUIhULTLU» ORLC-h Gnpownhp wGontbh 01.07.2008p. phy 192 L hpwdwlny
hwunwwnywo «Epuyptiu Gptinhn NRMG» OLL wijwliwlwl wpdtupnliuwihl yupunwwmniubiph
pwdwlnppugpuipjwl  plpwgwlyupgh (CGpuwgwlupgp Ghpjujugquo L npybu  wqpugph
hwybtJwo):

Pwdwlnpnpugpmpjnilp uuynud £ yuwpunwwmniutinph wqnugph qpugdwl opjwl hwonpnnn
hhGqbtpnpy wpuwwnmwlpwjhG opdwlhg L mbbnt £ 10 wpfuwwmwlpuwjhl on:

‘UtpnpnnGtpp upnn 66 wqnughpp vnwGw) «ULUUIDULUGU» OLRL-h qulytint Ywjphg
(hwugt® X<, p. Gplwa 0010, fowGeywb 13/2), Gpw hGubtpGhnmwhG Yuwphg (www.armswissbank.am),
hGswtu Gul Enquwnpynnh quGytnt yujphg (hwugb® {4, p. Gplwd, Quiptilgh 58, pG. 1):

‘utpnpnnGtpp . pwdwlnppugpmpjul  dhongny Yupnn GG wwpuomwwnmndu o dtoppbipb’
Pudwlnppugpnipjul pGpugwunghl Yhg hwumwmywod hwymp vwhiwljwo Junpgny jpuglhnt
L PwGyhG Ghpyuywglhmne dhengny: ‘LtpnpnnGph Ynnihg hwjwmbpp Jupnn GG GapYujwgybg
wntinuwpwfudwl dwijtnh guijugwd wpuwnmwbipwihl opdw pipwugpnit’ dwdp 10:00-17:00:

Muwpunwundutiph  nhiwg JdwnnuiGtpl pnniGym &6 wGywGuhy  GnuwGwyny’
«UrUUJIDhULRULUY ORL-mY Cnnupynnh winilny pugwd 25000130500310 pwlywjhl hwyyhG
dhwijwq Ytpuny thnpuwlgnudGtnh dhongny: dbhghjuywli wGdhGp wwpumwwumndutiph &tnp
ptipdwl hwiwp wlhpwdb)n gnudwpGhipp Awly Jupnn G6 Shwijwq Ytpyny dmnpugply Gl
JwGfupy GnwGwyny: Ywlfuhy Gnwlwyny gmiwplbpp dmunpwgptin nhypmy  Ghpppnnp
wwpuwwmnuiutinh dtinp ptipdwl hwywhG Yhg Pwby b Ghipuywuglnud Gwbk wGdGugph yuwwndkin:

Gpb GtpnpnnGhph Ynnihg hwdiwywunwufuwl gpudwywl shengGhpp Gqwo pwlywyhG hwyyhb
Jawpyty GG dhGsb myju) wpfuwmnwlpwjhl opdu dwdp 16:00-G, wwyw wjn gpuiwub thongGtpn
dmupuwgpjuo G0 hwdiwpymd gpwlg ydwpdwl opp, huy tpt hwiwwwumwujuwl gmiwnpGtpp
Jdwnyty GG myjw; wpfuwwmwlpuyhl opgu dwip 16:00-hg htin, www npulp dninpwgpjuo GG
hwiwpynd  Jdwpiwlp hwonppnn  wnwohl  wpfuwwmwlpwihG opp L hwiwwywuwmwuhuwb
wwpunwwmniubph mbinupwfudwl qhlp npnpynid £ wyn opdw hwpgupyny:

Gpb wmbinh L nGtgh] ywpwmwwumndubph glippwdwinppugqpnipyniG, wwyw Ghiplujugyud hwjmbpp
pwywpwpymd GG wopwoGwhbtppnipjwG uyqpnilpny, huy bGph wmbnupwfuiwG nplt opdu
pGpwgpmi Gipyujugywo hwjymbtpnd dtinpptipynn wwpwmwwmndubph dwjwipn qhpuquigmy k
nyjw; opjw plpwgpnid sqwiwnjwd wwpuwwniutph Swjwp, wwyw' dwulwyhnptl pun
Gipyuyugywo pwlwlyltph juqiywo hwdwdwulmpjul: CGn npnd’ Gph wnwowlmy GG ny
wipnnowyuwl wuwpumwwniutipn, wyw npulp tipuyw GG Yinpugiwl pJupwGwluwb Ynpugdwb
tnulwyny: Qpwiwpwpjwd wwpumwwumndutiph hwiwywunwufuwl gpuiwywl  dhongGhpn
«UrUUdhULULU» OLL-h Ynnihg GGpuyw GG Ytpwnupdiwl tptp wpuwwmwlpwihG opju
pGpwugpnit” whywlhuhy tnuGwyny (upunwwndutiph dtnp pipdwl hwjmbtpnd Gipgpnnh Ynndhg
GpJwo pwGlywjhl hwpyhl thnfuwlghnt thongny):

‘LtpnpnnGipp wwpumwwniubph  hwymbpp dmwunpwgpbing  htun 9 dwdjuw  plpwgpmu
(wuwwmwGpwyhG dwdbtppl) Yuwpnn GG qpuynp  Yhpyng «ULUUYIRULRULU»  DRL-hg
wipnnonipjuip Juwd dwulwlh htwnfwist] ppblg pwdwlnpnuqpnipyniGGhppn” Gpt dhiyl wn
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GipppnnGtph hwjmbpp 66 pwjwpwpyty b wndjuw; hwymtph hpdwlG Yypw gnpowppltp &G
Jwwumwnyty: Gpb Ghpnpnnh Ynnihg pwdwlnppuqpnipynilp htm £ julsgnd dwuGwihnptl, wuyw
GwhuyhGnd Ghpyujugyuo hwymp hwdwpgmd £ wijwytp b Gepyujugymd b Gop hwjn: <wjnh
wipnnonipjulip Jud dwulwlh htnmjuwlsiwl nbhypmd, tpt wniw L jhGmd GapnponpG htn
JtpwnwpdiwlG Gipwlhw gqnuiwp, www hwjmh htnjuwliwl wdiuwpyhg htwnn  Gpbp
wfuwnwlpwjhl opdu pGpugpmu Gwd gniiwpp «UAUUIRULULU» OLL-h Ynnihg GGpwluw L
Jopwnupdiwl' wiwlhupy tnulwyng (upumwwndiutph dtnp ptpdwl hwjmbtpmd Gepnponh
Ynnihg Gpwo puGyuwjhl hwyyhG thnfuwbgtint thongny):

MNuwpunwwundutph ghiwg (whwnmbumd b Jdwnpt] wpdtupnlwihl Gyudinin’ mwpbud 12%
unynuwnpnypny:  UpdtyupnGGtpp  (mnynuwgniiwplbpp)  Jdwpymd 66 YhuwdjwlwyhG
wuwppbpuywlnpyudp’ << gpudny, ywpunwwunnduh wijwlwywl wpdtph 6 wnynuh swihny:
UpdtyunpnGGtpp Jewpynud 66 wlywGfuhy tnuwlGuwyny’ hwpwpyujhG pwGyh Ynndhg, npp
hwiwywunwuhiwG gndwplbpp  Bnnupynnph hw)yhg thnjuwlgnd L ubthwlwGwnmbptph
hwiwywunwuhiwG pwlwihG hwphyGuphG: Opwbtu hw)qupywihG pwGy hwlnbu L qunt
«ULUUdbhULT VLY OLL-G:

Muwpunuwwundubph  dwpnd@ ppwjuwlwgynd 44 gpuing U wijwlwywl wpdbpny:
Muwpuwwuniutiph dwpdwl op L hwiwpymd wbtnupw)huiwl ujuiwl opjwl hweonpnnn 18-pn
wiujuw hwiwywwunwufuwb opp (Gph G2Jwo opp wuwwnwlpwjhl op sk, www npwl hwenpnnn
wpfuwwnwlpwyhG opp): Onnupynnp wuwpuuwynpymd E dhGsk yuwpmwumndubph dwpdwl opn
hwyywplyuwjhG pwlynd puggwd hwwnntl] hwyyh ypw jnmunwlty yuwpumwumndutinh dwpiwl hwdwnp
wlhpwdbym npuiwyul dhonglGhpp, hGywbtu Gl dhGsk wuwpumwumniubph dwpiwl opjwl
hwonpnnn opp  hwpdwpluyhlG pwly Gopyuwjwugllp dwpiwl gnuiwplbp vnwgnn wlbéwlg
wlhpwdbym nyjuwGtpp: LwpgupyuyhG puGyp Swpdwl gnidwplbpp ywpmd £ wiwlupy dunyg’
wwpuwwmniutinh uithwlywlGwwntiptiph nbunpnad G2gwo pwGluwyhG hwpyhG thnfuwlgtiine thongny:

Uwhiwlwdo dudiynmmd  wgwpunwynpmpjmbltpp  squuwpbne . phypmd  Onnupynnp
wuwpunwynpynud E ydwpt] joipupwlsynip dwdtnwlg opjw hwiwp ydwnpt] dwpdwl Gipulw
gnuiwph 0.07%-h swthny wnyd:

Ennupynnp ywpuwwuniutiphg unwgyng Gudmunp GGpwluw L hwpyiwl pwhmpwhwpyny
(hpwywpwlwywl wGdwlg hwiwn) L Gjuinwhwupyny (phghuwyul whidwlg hwdwp)' ontilipny
uvwhiwljwo Jupgqny:

Muwpumwuwundubph dtnp phipdwdp wwpumwwniubph ubthwwlwnbtptpp unwind GG hbnbgug
hpwyniGpGtipn.

1. Uunwlw] qupunmuwwumniuny Gwfuwntujwoe wpdtyumpnGGtpp L widuwGuwlywb wpdtpn:

2. nnupynnh Ynnihg wwpumwwndubph wpdbyumpnGiph WHwd dwpdwG gnudwpp unyG
wqnuqpny uvwhdwljwo dwiybnhg npwglbn  pbypmd  Onnuplinnhg unmwlwg
Jnipupwlynip dudiytivnwbg opdw hwdwn dwpdwG tGpwlw gnudwph 0.07%-h swthny wnyd:

3.  Onnupynnh Ynnihg yupumuwwmniutiph wpdayupnGltpp Wjwy dwpdwl gnidwpp vwhdwGuo
dwiytimhg nipwglhnt nhiwypnd dtinlGwplb] yupnwnmndubph ubthwwlnipjuG hpuwynilphg
phunn hp ywhw6eGtnh pwjwpwpiwl ninnnipjudp optiipny pnyyjwwnpynn qnponnnipyniGGtin:

4. Ennupynnh Ynnihg wwpuwwniubph wpdbyupnGGbipp WYjwd dwpdwl gqnudwpp  ungG
wqnugnny vwhiwljwo dwiytinhg npwgltim hhipny (uGw(ly Gwlwyytmnt wpnynilpnud)
nuuwiul Junpgny mownpiwb niypmy oquyty optiipny wwpumwwmhpng hpbl yhpuuywuwhyw o
hpwyniGpGliphg:

5. bp guwlynpjudp omwpt] yuwpumwwmndubpp jupquynpyud pnijuynid (bnGnuyhl pnpuwjnmyd
gniguywd 1hGhn nhypnid) ud ngpuGhg gnipu’ optiipny vwhdw Gywd Yupgny:

6. Ontlpny vwhiwGjwo Jupgny qpuyunpt] ywpumwwumndubpn:

7. Optlpny Gwuwwnmbtujwd wj] hpwynilGpGtp:

Mupumwwmniubph 4dtinp phpdwdp utithwwGwwumbtpbpnp unwGdGmy Ll htinlywy
wwpuwynpnipjniGGtpp

1. UhGst yupumwwumndutiph dbnppbpnuip {wjwuwmwGh YaGupnGuyuwl nhuynghnwphuymyd jud
XL YtlGupnlGuwlwl pwlyh Ynndhg thgtGquynpjuwd wwhwpmh dnn pwghl] wpdtpnpbph
wladGuwlub hwphy:

2. UhGsb ywpumwwumndubtph dtnpptipnidn nplt puGynid pugty pwGluyhG hwphy:



3. Quuwph] wwpumwwniubph dtnpptipnidhg, omwpnuthg L wyp qnponnmpjniGGiphg owqnn
nnuiwjghl L ny ngpudwjhl guijugwd yupumwynpnipjnil:

1.2. StntympymGGtp poqunynnh ytpwpbpjug
w. plnhwlnip mbnbinipiniGGan.

Pnnupynnh wiqulimdl t° «Epuyptu Uptnhwn mGhytpuw) JupiughlG juqiwybpunpyn6» hwly
pwdGmhpuljui pGhtpnipynG:

Pnnupynnp qpubgyty & 09.12.1997p." npwtiu «dhlGwp» thwy pwdGtmppwlwl pGlybpnipymd:
UjGmhtml npnpnmud E juywgyty ybpwlguwit] pGytpmpinln npybtu «Epuyptiuv Uptinhny» thuy
pwdGtmhpwywl npGYpmpniG: «Jdwpyujhl JuqiwybpympiniGGiph  dwuhl» << opklph
nnnmGdwdp Junluwyhb JuqiwybpunipjnGGtph qnponiGtnip nGp 1hgtGquynpyuo
gnpontGtinpynii nunluwnt wwhwloh hhiwl Yypw «Epuwyptiu Gptinhwny» thwl pwdihnhpwlub
nGytpnpyniGp «dwpyujhl JuqidwybpynpiniGGph dwuhl» << optlpny vwhdwlywd Yupgny
11.02.2003p. 4L YtGupnGuwywl puGynd yepuwgpulgyty t npytu yupyuyhG yuqiwybpynipmb’
unw lwny «Epuyntiu Uptinhun niGhytpuwy Jupuwjhl juqiwtpynipynil» thwl pwditmhpwljwb
nGytpnipniG wijwlnwin:

Ennupynnh ubinGunpuuwl juyhwwp uqind £ 155,000,000 (hwpgnip hhumGhhGq dhihnG) <<
npwd, npp @nnupynnh pwdGhnbtptiph Ynnuhg wdpnnonipjudp Jdwpgwo b: GulnGunpulwb
Jquuwhunwp uqduo t 60,000 (qupuniG hwqup) hwn 2,500 <& pgpud wijuwluwywl wpdtpny
unynpuwluwl wijwlwlywl pwdGhunniutphg L 2,000 (Gpynmt hwqup) hwn 2,500 << ppud
wlijwlwywb wpdtipny wpnnbjw) pwditnndutinhg:

p. Shpklmpym G6Gp Pngupyngh qnpom Genipyul Jepwpbpuwy.

Nputiu yupyuwjhG yuqdwytpynipjniG’ Bnnqupynnh hhiGwywb gnponiGtinipynilp YaGupnGugyuo
E $hahyulub Lk hpwdwpwlwlwl widwlg JupyuwihlG cwnwynipynillitph dwnnigiwl ninpuniy:
Uju plwquywnpnd hhiGwlywl dwulwyhgltpp hwlnhuwlnd G0 wnlnpuwyhG pwGybpp L
Jupuwyhl yuqiwybpynipyniGGbppn: dbpohG wmwphGtphlG wju nmpnpup nphGudhy qupqugnid k
wynnii: Fw yuwydwlwynpjwo t hGyybu Gpypnd mntumpjuwl gnpowpwp wympynipjudp L
nlwjhG wmGuntunipynillbiph dnn JuyniG GwinmwunGtph dlwynpiwdp, wjlGuybtu tp JupluyhG
ntunipulGtph Jwwgbihnipjudp: Opwbtu ytpghGhu wwwgnyg YJupbh L thwunbp wnlnpwjhG
pwlytph b JupyuyhG yuqiwytpympymGitph ynndhg wpudwnpquo qupltph swyjuwiGhph
dhunnwiGtpn:

Uwnpl.  phipJwd  qowwwumytpnd  Ghpluyuwgduwse &6 31.12.2005p. npmpjudp  JwupyuwjhG
GpnpnuiGhph hwibdwwmnipjudp 31.12.2006p. L 31.12.2007p. npmipjudp JupyuwjhG GapnpnudGhph
wdh shumuiGhpp:

Juwnluwyhl GhpypnmiGtph wéh shonudGhpp

700%

600% -

500% A

400%

300%

200% 1 /“///v
100% - r -~
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31.12.2005p. 31.12.2006p. 131.2.2007p.

—e— Pwlytiph Ynnihg yumwpyuwo JuplyuwjhG GipppnuiGtnh wéh dhunwiGhlpp
—s— JwpluyhG yuqiwytpuynipniGatph Yynnihg junmwpgwo JupyuwjhG GepnpnidGaph wsh ShunwiGhpp (%)

JwpluwjhG GipnpnuiGiph wsh thunnudGhpp (%)



Juwnpyuwjhl GipppnuiGiph wéh dhnnedGipp dnn wywquymd GnyGytu juywhwywbytl, npp
wwjiwlwynpjwo E  wlmbunipynilind  gnpodwpwp  wliwphynipjul pwpép dwiwpquyng L
wqqupluympjul  Ynndhg  dwuuwywlwl  JupwjhG  dwnwjmpjnlGltphg  oquybnt
hwlquiwlpGtpny:

Ennqupynnh Ynnihg wnwowpyynid GG vwyunnnquywl Jupytn $hghjuyui whdwlg L phqbtu
Jqupytp ppwjwpwluyui wldwlg (wGhwwn 4atnGuwpuwunbtipbphG): Ugqnuqgph  qpulqiwG
Gbpywjwgiwbp Gwhunpgnn YupehlG 3 wwphGph pGpugpmd Onnupynnh Ynnshg mpwdwnpfuo
qntpt pninp Junybtpp vwuwenqujul Jupytp G6: Jwpybpp nmpudwnpynud 66 dhGsk 5 wwph
dwnpiwl dwdytnny:

Onnupynnph JupluihG wnpudbih
qtipwlphn dwu Yuwqinn Juplbpl 1150000
wlywupd qnypny wwwhnyjwo — _

1100000 — —|
uywnnnuywi JwnytinG LG 1050000 .
(fonnunynnh Yynnihg npudwnpuwd
phqGtu Jupytpp twywl mnynu stG 1000000 4
Juqunwi): 950000

900000 1
G-owwwwnybpnid ptipduo LG
wqnuqph  gpulgiwb  Ghpywjwg- 850000 2005 2006 2007 2008 Itin.
dwlp Gufunpnnn  JtpghG  tptp B dwplwhG ynpnphih 962652 1114308 1086999 | 1105336
lIlu,lIlIlﬁhIlIl L 2008 Pl'lu'll'lw ﬁh owyuGtpp (hwq. gpuy)

wnwohl tnwdiujwyh ytpohlG opguw
npoipjwidp. Onnwpyngh quplugphl
wnpudbith owyuwyGhpn :

(Onnupynnh Ynnidhg Juumwpguwo JupyughlG GepppouodGiph dwuwip pwGybph b JuplughG
JuwqiwybtipynipjniGGiph Ynnihg Juwuwwpgwo Jwpyuyhl GipgpnuiGhph pGghwlnip owdupmd
wGywl wmnlynu t juqinmd (31.12.2007p. gnnipjudp w6 yuqind k 0.23%), huy dhwyG JupluwjhG
JuqdwlybpynipyniGGtph Ynnihg yuunwpjuwo qupyuwyhl GhpgponuiGtph pnphwlnp owduynd wy)G
31.12.2007p. npnnipwdip Juquinid k 2.8%:

Nputiu Bnnupynnh wynunblghw) dpguyhgbtin hwinbu GG quihu pnnp 22 welnpuwjhG pwGytpp
20 JupyuwjhG YuqiwytpynpnGGbipp: UwluwyG hwpygh wnGhinyg, np wnlnpuwjhG pwlytpp L
JqupuyhlG  YuwqiwybpynipynGGhpp, GGeny hpkGg  gnpomGtnipjul npwqiwjwpwluG
niqnnipjniGGtphg, wywnhy qonponmilGtmpjniG GG hpwiwluwglmd JupuwjhG 2nmujh wmwppbtp
hwwnywoGtpnud, wyn huy wwwdwnny Onnupynnh htn Gnyy6 vhqitiGunmyd (npytiu GdwlGwwnhy
Jupytnh wpwiwgpiwdp  qpunynn w@dhlGp) npytu  hhdGuwywG dpgwlyhglin Yuwnpbih L
wnwlaluwgll] «UpnohGhGytumpwbly» OLRL-hG, «3niGhpwlly» DPLL-hG, «RSU hiJtunpwlly»
ORL-hG, «hGEyn PwGy» ORL-hG, «MNpnyptnhn PwGly» OLRL-hG, «Lnpdhly» Midu OLL-hG,
«Qwnlh hGJtumy MY OLRL-hG:

Q. ShpbynipjniGGbp Pnnuplingh phGwlvwlhulb Jhowlh L qnponmiGbmpjul wnpninilplbph
Ybpupbpyuwy.

JdtpohG 3 mwpyw hwdiwp @nnupynnh qnun pwhnyyph dEonipnilp Gipuyugywo L unnple.

hwq. gpud
2005p. 2006p. 2007p.
9n1un mnynuwjhl Gwinin 225,946 287,492 261,881
QnpownGwlw( bwinin? 18,100 17,333 368,147

: U2Jwd dwuwy Gtpnd Gipunguwo skG @nnupynnh Ynnidhg nnipu gpuo Jupytpn:

22005, 2006 pwlhwGGbph L 2007 pywlywGh hwdwp Guud gngwlhph twlwl wwpptipmpymGGtpp
wuwjdwlwynpjwo GG hwydunpyGhph dpnnh thimthnjunipjwl hwlqudwlpny, ntunh 2005 L 2006 pyuyuGGtph
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9nun pwhnyp (YGwu) Gufupwl pwhnipwhwupyh

qony dwluuh Gwqhgnuip 103,549 189,861 345,750
9nun pwhmyp (YGwu) pwhnpwhwplh qony 78,020 132,057 268,394
owhuup GJuqtignidhg htiyn

Onnupynnh qnun pwhniyypp JuyniG wéh dhnnwd niGh, pwGh np 2005 pyuwlwlh hwitdwwmnipjuip
2006p. L 2007p. qnun Qwhniyph wan Juqub] £ hwiwyuwunwuuwGuwpun 2ning 169.3% L 344%:

dbtpohl 3 wmwphGhph Yupgwopny Cnnupynnh Gjudnwptpnipjul gniguGhGhpp Gipluyugud
GG unnnl.

2005p. | 2006p. | 2007p.
UhwmhyGtph GludnwptpnipniG (%) 7.7 11.2 22.6
Utthww yuyhwnwih tiudnwpbpnipniG (%) 32.5 44.1 58.9

h6ywtu tplmd E wnyniuwlhg, @nnupynnh Gludnwpbpnipjub pnnp gnigwGh) Gepp 2005-2007pp.-
hG npulnpty G6 wdh dhund: Lowo dwdwlwjwhwnywontd wak) b hGyytu ©nnqupynnh gqnun
whniypp, wjlybu £° Bnnupynnp dynw bhGwlGuuub gmgulhpGhpp (wymhyGbpp L ubthwlw6
Juuwhwmwin), vwlwyl gnun pwhnyyph pwgupdwl wép tntp £ wybtiih 4o, pwl dyjniu gmgwbhyGhph
pwgwpdwl wdp, nwuwnh joipuwpwlsnip wmwph wdél §EoGwb GyuinwptpnipynGGiph - suthp:
Cwhnyph Giwl wdh gnpond twlwl nhpuyuunwpnd &6 nGhgh] wyn wwphlGhiph pGpugpnid
unwgyuwd wyjp qnpownfwlwl GHwdnunbtpp, npnlGp hphiGwluwind  ywjiwlwynpyuo Ga
wnpunwnpdnyph hnfuwpdtpwjhG mwppmp niGGiphg vnmwgywo Giuwinunltph owjuwny:

31.12.2005p., 31.12.2006p. L 31.12.2007p. npnnipjuip Onnupynnh pGnhwlnip wwpuwwynpnipjnil-
Gtpp Yuqub 66 wlumhyGiph hwiwywunwufuwGwpwp 76.3%, 74.6% L 61.6%-n:

31.12.2005p.-h npnipjwdp Ennupynnh vbthwywl Juuwhwwih dtonpynilp Juqut) £ 240,157 hwg.
nnud, 31.12.2006p.-h npnipjudp’ 299,656 hwq. npwd L 31.12.2007p.-h npnipjudp 455,992 hwgq.
npwd:

Ouunwigh 31.03.08p.—h npmipjudp qmun pwhnypp Juqdb b 99,515 hwq. 4L ngpud: Ugnugph
Gipyuywgdwl wwhhl Gnqupynnh JulGuowwnbuniGlpp hwlqbglmu GG w6 GGpwnpnipjwln, np
2008p.-h qnponiGtnipjul wpynilGplhpny Cnnupynnh qmun pwhniyph dtonmpniGp Ywuqih pnipg
230,000 hwgq. << npu, huly 2009p-hG° 240,000 hwq. << npw:

n. SbpblmpimbGbp Pogupinph Qunwijuwpdl dwpdhl6eph L Qunwywpdolp  JwoGwlgng
wldwlyg Jhpupbpuy.
{wiwdwjl Ennupynnh  JulnGunpmpjul  Onnqupynnh Juowjupiwl  JwpdhG6epG 66
pwdGtwmbptinh dnnnyp, junphnipnp L gnpownhp mGonkGn:
Cnnqupynnh yunuwjwpdwlp dwulwygnn wGdpbp GG

- Uputl UpgnuiwljwG — lonphpnh Gwfuwquh, Gnpownhp wmGonptG,

- Uppnip Swunnipjul — funphpnh wnuy,

- DnmquGGw Uwhwljjub — fonphpnh winud, Qjuwynp hw)uwwwh,

- UGGw “FwpphGyub — Ytpumnignn:

b Stnbympyni GG6p Ponuingh htan hofuluywlgyud widwlg, vbhwljuwGunnbpbph Jemupbpuy

Ennqupynnh htnn hnfujuyulygud whd Lt hwdwpynmd <& pwnuwpugh UpdtG UpgnidwGyuGn:
Lpwl E wyuwunwlnd Onnupynnh ungnpuiul  pwdGimndutph 100%-p L wpunGyug

gmguw@hpGpp 2007 pywywGh hwdiwp hwpqupyuwo  nuGuyny  hwpybm  phypnd  JunwgytG
hwiwwywwnwuuwGwpwnp® 244,046 hwq. ngpud L 304,825 hwq. npuid:



pwdGtinmndutinh 98.85%-n: dbiohl 3 wmwphGtph ppugpnid Gw qpuntgnt) L Bnnupynnh funphpnh
(Gwhiwquwhh m gnpownhp mGontilGh wwpwmnbp:

Ennqupynnp sniGh hpuwyjwpwlwlwl wid hwinhuwgnn thnfujuyuygyuo wié:

EPonqupynnp  smiGh  Shghyuwwl Ywd phpwjwpwlwyuwli wlé hwlnhuwgnn  GuwGwlwihg
utithwwGwwunbinbp:

q. Sknbympym 666p Pnpupinnh pnpupljud wpdbpypbph Jepupbpjuy

Onnupynnh Ynnihg GuwpuyhGmd pnquplyty GG ny hwunwpnpuwjhl wijuwliuwywb unynpuljub
pwdbtimndutin L ny hwunmwpnpwjhl wijuwiwlwl wpmnbjw pwudGtnndubip:

Onnupynnh Ynnihg ponnupywd unynpuyuwl L wpunGu] pwdGbunndutpp Jupquynpynn
onijuynd wnlanphG poyjumpyuo sta:

Onnqupynnh Ynndhg poqupyuo L wmbnupwyfujwo unynpuwlwl pwdGtunndutiph pwGwlyp
wqnughpp Gepyujuglim wwhhl@ Juqind £ 60,000 hwn' jmpupwbsnipp 2,500 <& npud
wlijwlwywb wpdtpny: Stnupwyfujwo unynpujul pwditmndutiph pnhwlnip owywip juqund
L 150,000,000 <& nppuwd: Onnupynnh Ynnihg pnqupyudo L wmbtnupwtuuwd  wpunug
pwdGbmndubph pwlwyp Juqind t 2,000 hwwn' jnipupwGsynipp 2,500 << gpud wijwlGwywb
wndtipny: Stnwpwfujwo wpumnbjw) pwditwmndutiph pnhwlnip wijwliwywb wpdtpp juqind |
5,000,000 << npw:

Ennupynnp Ynnihg pnqupyyuwo unynpuwluwl L wpunljup pwdGhmndiutpp dwpdwl duwdybin
snGhG, wjuplpG’ npulp YPpowlwnybl wjlpwl dwdwGwly, pwlh nkn Onnupynnp  sh
Ytpwyuqiwybpuyt yud jmownyby:

Ennupynnph Ynnihg pnqupyyuo unynpujub pwdGbmniutinpny Juwmwnpyt) L pudwGdwb 2 nhuyp,
dwulwynpuybiu’

w) 19.03.2003p. pwdGtwmbptph dnnnyph npnpdwdp 260 hun 500,000 << pgpud wijwlGwlwb
wpdtipny unynpuul pwdGtmndubpp pwdwGyt] L thnfuwpyyty GG 2,600 hww 50,000 <<
npwd wijwlwywb wpdtipny unynpuluwl pwdGbmndubiph, wjuhlpG’ pwdwlnip wntnh E
niltghy 1/10 puwdwGiwb gnpowygny,

p) 30.11.2004p. pwdGtwmbtpbph dnnnyp npnpdwdp 3000 hwwm 50,000 << ngpud wijwGuywl
wpdtipny unynpuul pwdGtmndutpp pwdwlyt] L thnfuwpyyty 6 60,000 hwwnm 2,500 <<
npud wijwlwywl wpdbpny unynpujwl pwdGbnniutph, wjuphlpl’ pwdwlnip wmbtnh k
niGtgh) 1/20 pwdwGiwG gnpowygny:

uuoneuetree MESL E4hSdh NAMNGU U29UG-Lh LELUSTLUTL {UUTUNNS
LvuuruarNre-3NkKL:

unuQUMYd NI, NUeSUSNUUGLOAMN LELYLNMT TLELAR Y EAULEMSUL LELYLNAD
neacnrue MESL £ L{hUuduo Lhvk TURNIA2ULGTL UQ2USLh I LU

uvonouEetreh GUQUUUL LUUU NMUSUUMTLUSAM ULYL UUONOUB G ONMT
NULNFLUEYNA SEAGUUSYNRME-SUL N2 TURNI2ULUTL GUU UNTUNAULNALNTHD
LRULGLAR LUUUN (US4 0JINFU” @ UL UULAME3ULE IELURELNA, UUUNY) UPNMTE
LUAULUSPULUTL MUSUULTLUSUNME3NMN, GG UL N2 UURNN2UGUL GUU
unuuNUuLNeNTh E UQUSCh USNARY UTUGLR <GS AhSULUGLAF 4AGMLNRU:



2. SEAGUNMEBNFLLEN ENAULTINA NULSUSNUUELDh JELURGMBUL

2.1. AinhwGmp mtntympymGGtp

w. Onnwpynnh Ynnihg unylG wqnuqgph powluynud wopwowplynd GG  wlijwlwlwb
wnpdtyunpnluwjhl ng hwunmwpnpuwjhl yupumwwumndubin:

p. Onnupynnh funphpnh 2008p. hmiGhuh 19-h phy 06-19-01 npnpdwdp  wwpumwwmndubiph
pnnupyiwl pnhwlnip owjwipn vwhdwbyb & 150,000,000 (WY hwpynip hhuniG dhihnG) << npud,
nnp Gwhuwwmbuynid t mtnupw)tul) 1 mpwlyny:

q. Uty wuwpumwwnniuh wijuwluwlwl wpdbpn uqinid £ 25,000 (puwlhhlg hwqup) << npud:

1. Onnunlynn wpdbpnpbipp thnfjuwpytih sbG:

L. Mwpunwwundutiph mnuwpwpfuniipn ujuybine £ wquwpumwwmndiutinh wgnuqgph qpulgdwG opdwG
hwonpnnn 5-pn wpfuwwmwlpuwjhl opjuwlhg L bt t 10 wfuwwmwGpwjhG op:

q. MNuwpuwwundubph wnwowpyh L wbnuwpwpfuiwl hbnwaqiwl Juwyi shnju; dwlwsdwG
hwlquuiwlpltpn Yupnn GG hwlnghuwGuy «Updtpnptph pniyuyh dwuhG» << optiiph 20 L 21
hnnJwoGtpny vwhiwGjwd hhiptph wnywynipynilp: Uwulwynpuybu’

1. Epb mbnupw)funnp mtnwpuwpudwl pGpugpmd Gipuyuglind L wqnuqph pugnid, npp
Juuyywo t wgnugpnid Ghpunwd nbtntjuumynpjul twwl thnthnfumpjul, Gnp twywd
hwlquiwlph YJwd thwunh h hwjm qum hbwn, wyw G(w GGpgponh wywhwony
wwpunwynpynud Eosknyup hwdwnpby Gepnpponnph mjwd wighwywp b htn Yepunupd Gy
pwdwlnpnugpmipjul plpwgpmy Gpwlhg unwgyuwo thonglGtpp Juwd htm qGtp dhGsu
[nwgiwb Gipujyugnidp Gipgpnnpl Juwdwndwo wpdbpnptinn’ wnljwuqlG Gpw Ynnihg
wipdtpnpbph dtnpptpdwl qGny: {tnqliwl wwhwlopn Jupnn bt Ghpjuywugyt] wgnuqph
(nugdwl hpwwywpwynidhg htwnn 5 wpfuwwnmwlpwihG opjw plGpwgpnid, pln npod
htimqGiwl wuwhwbon whwnp £ mtinwpwfunnhG Gipluywgyh qpuynn:

2. Stnwpwpfudwl pGpwgpp Jupnn b Juubgytp << YaGupnGwywl pwGyh npnpdwdp wjG

ntypbpmd, tph”

- mbnwpwpfuiwl plpwgpnid fuwfunyly GG hpwwywpuwlywihG wowowpyp Ywpguynpnn
hpuwywlyuwl wynmbtph yuwhwboGhpn.

- mbnwpwpfuiwl plpwgpni sl wuwhwywlyty wqpugpnd vwhdwGywo hpwwwpwlwyhG
wnwownyh wuwjiwbGtpp.

- wqnuaghpn ywpntwlimd £ twuwl vfuwiGbpn t wyuyndGnpnphy mbnbympniGGatn, Jud
Gpwlnud bwwb thwuwn t pug pnnGdwd Jud fubnupmpyuo:

Uju nhiypnd mbnupwfundp Jupnn £ pupmGuyytp UR-h poypumynipjudp’ hwjmGupbpuo

[nwunnmuiGhpG n pwgpnnmuGbpp yepugGtpn nhypnud:

3. StnwpwpfudwlG pGpwgpp Juwpnn E Juwubgybtp Gub wbnuwpwpfunnh GwhiwdbnGnipjudp’
wnwybjugnyyGp 10 wpfuwwmwlpwjhG opny, tph wnljw L <& YhGumnpGwywlG pwGyh
hwdwdwjlnpjnilp: Guutgiwl dwdjtnmh wyjwpunh wwhhg 1 wuwwnwlpwjhlG opdw
pipwgpmi  wmbnuwpwpfunuipn  puwpniluyytint phypnd - mbnwpwpfunnp  wwpuowynp L
nunupbkglb] mnupwpfunidp e GepnpnnGephG YipunupdGl] mbnupwyfudwl pGpugpnid
unwgywd vhengltpp:

Stnwpwpfunuip shnyup Gwlwyytnt phypnd  GipnponnlGph  gnudwplbpp Yybpwnupdynd - GG
mbnupwudwl shnjuy Gwlwstim wwhhg 3 wuwwnwipwihl opjw plpwugpmi’ wllwbfuhy
tnuwlwyny’ wuwpumwwmndutiph dtnp pipdwl hwyjmbpnd (uydwliwgptpnid) GapnponnGeph Ynndhg
GpJwo pwllwyhb hwphyGuph ypw thnfuwlgtiine thongny:

L. Muwpuwwniubph ghiwg  YowpnuiGhplG  pgmGyem 66 wlGywiupy  GnulGuyny
«UrUUJdDhULULLUY ORL-mY Onnupynnh winilny pugud 25000130500310 pwlywjhG hwyyhG
dhwijwq Yepuyny thnpuwlgnudGtnh dhongny: dbhqhjuywli wGdhGp wwpumwwmndutiph &btnp
ptipdwl hwiwp wlhpwdb)n gnudwpGhipp Awly Jupnn G6 Shwijwq Ytpyny dmunpugply Gl
JwGfupy tnwGwyny: Ywlfuhy Gnwlwyny gmiwplbpp dnmnpwgptin phypmy  Ghpppnnp
wwpuwwmnuiutinh dtinp ptipdwl hwjwhG Yhg PwGy b Geipuywuglnud Gwbk wGdGwugph yuwwndakin:



Gpt GtpnpnnGtnph ynnihg hwiwywunwuppwl gpuiwywl dhongltpp Gpywd pwGywihG hwyyhG
Jawpyty GG dhGsk vjuw) wpuwwnmwlpwjhl opdu dwdp 16:00-G, wwyw wjn gpuiwlub thengGtpn
dninpwgpuo bl hwdwpynd gpulg ydwpdwl opp, hul tph hwiwwwwmwujuwl gnuiwpGhpp
Jawpyty GG nyyu wpfuwwmwlpwjhl opdu dwip 16:00-hg htinn, wwyw npulp dntnpwgniud LG
hwiwpynud  Jdwpiwlp hwonpnnn  wnwohlG  wpfuwwmwlpwihG opp L hwiwwywwmwuhuwb
wwpuwwmniutiph minupuwyfuiwb ghGp npn2ynd £ wyn opdw hwpdupyny:

n. NMwpunuwwundubph  Jwpmdl  ppwuwlugmd << pgpudng b wlijwGwlywl wpdtpny:
Mupunwwuniubph dwpdwl op L hwiwpymd wmbtnwpwpuiwl ulfuiwl opjwl hwonpnnn 18-pn
wiujuw hwdwywwunwufuwb opp (bphk G2Jwo opp wuwwnwGpuwjhG op sk, wwyw npul hwenpnnn
wfuwwnwlpwhG onp): Mwpwmwwnndubtph utithwlwGwwnbtiptinh ptbunph hwydwb op k hwdiwpynd
wwpunwwniubph dwpdwl opp, huly wwpuwwniubph dwpdwl gnuiwplbpp Jdwpymd GG
wwpunwwmniutiph ubthwuwlwwumbtptphG pbbunph hwliwl opdul hwonpnnn 3 wpfuwwmwlpwjhG
opjw plpwgpnd: Mwpumwwunndubiph dwpiwb gnudwnG hpwyniGp niGhG vnwlw) hwiwl opguw
duip 09:00-h npnipjudp wwpumwwmniubph ubthwjwlwmbptiph ntbunpnd quulGgyuwo wGahlp
(utithwyw Gwwmbpbpp yud wijwGuwwnbpbpp):

Onnupynnp yuwpunwynpymd £ dhGsh ywpmwwndubph dwpdwl opp hwpquwpuwjhG puynid
pwgywd hwwniy hwpyh Ypw Ynunwlly wwpuwwndutph dwpdwl hwdwp  wGhpuwdb)n
nnuiwluwl vhonglGtpp, hGswbtu Gwl vhGslk ywpumwwmndutph dwpdwl opjwl hwynpnnn opnp
hwpgupyuyhl puGy Ghpiujyuglt] twpiwl gmiwpGhp uvnwgnn widwlg wihpwdtym myjuGhpn:

{wyyuwpujyhG pwlyp dwpiwl gmiwplGbpp ydwpnmd b wGuwGhupy dung’ wyuwpumwwmndubph
utithwuwGwwubtpbph nbtumpnid G2Qwo pwGuyhl hwyyhl thnfuwlgtint thongny:

Uwhiwlwo  dudijbnmd wywpunwynpmpjmlltpp  squuwptne . ghypmd  Onnupynnp
wuwnpunwynpynud E ydwpt] jnipupwlsynip dwdytnwlg opjw hwiwp ydwnpt] dwpdwl Gipulw
gnuiwph 0.07%-h swthny winyyd:

Muwpunwwnniutinh pnqupiwl yuwjdwbbibtpny Junqudwiytnm dwupnid sh Gwuwntudwo:
p- Onnunlyynn yuwpumwwumndubpl wewlg wyywhnydiwi G6:

d. Mupunwunniubtph pnqupyiwl YwuphlG npnpmiG plGgniGyt) £ ©nnupynnh funphpnh Ynnihg
2008p. hniGhuh 19-h phy 06-19-01 npnydwip:

2.2. Mupumwwmniutiph q6h Ytpwpbpjuy mtintynpjmGatn
Mupumwwunniubph mbnupw)fudwl qhlp npnpybynt £ htimbyw) pwlGwalng.

N 0 1 1
P=—  *ic* .
(L+t*R/M ,Z:l:(1+ R™ @W+R™

npubn’
P — wwpunwwnduh hwpyupyyuwo (mbnupwfuiwb) qhGa k,
N — wwpunwwunivh wijwlwyuwl wpdtpl t,
R - wwpwwwumnduh Ghpppnudwhl Giudnwpbpnpju jhuwdjwlwihG mnynuwngpnypG t,
t — uhGsL myju wpdtyunnpnth ydwpniudp dGugwo optiph pwlwyG t,
m - plpwghy Yhuwdjuynud pngpyywo optiph pwlwyG t,
¢ — YJhuwijulwjihl ydwnpynn wpdbjupnGwjhG nnynuwnpnyp k,
n - Udlwgwd wpdtupnGitph ydwpnuiGtnh pwGuwlyl t, pn npnud n wpdtipp ywuwpumwwmniuh

nowlwnnipjul pipwgpnid thnthnfuymy k pun GJuqiwd, wyuhGpG 3-1 dhowljwjpnud:

j  — wpdbiyumpnGh htppwywlG bhwdwpl b, npp thntnfuymd L wndjw; wwhhg dhisk
JtpolGwwl ywpnd dGwgwo wpdtupnGitph ydwpnudGtiph pwlwlhg yuhjwo, pln
npnid” j wpdbtpp thnthnfuymd E pun wddw@ L plgniGnd £ 1-n wpdtipGhpp (Gpp n-np
nGnniGnud k1 wpdtp, j-G GnyyGubiu pnmGnd £ 1 wpdbtpn):

Mupunuwwuniutiph mtnupwpudwl 1-hG opdu mlpwgpnid yWuwpumwwnmniutinn mbnupwfuymd GG
wlijuwluwlywb wpdtipny:
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2.3. Mupunwmniutiphg wnwgynn tjunimwmGbph yepwptpyu) mbntynipjniGGhnp

Muwpunwwuniutiph nhiwg Gwhwnbtugnd £ ydwpt; wpdtyupnGujhl Gudnn’ mwptyub 12%
unynuwnpnypny:  UpdtiupnGGipp  (mnynuwgmiwnplbppn)  Jdwpynmd - 66 yhuwdjuyuwjhG
wuwpptpuyuwinpjudp” L nguuiny, ywpumwwnduh wijuwliwluwl wpdbph 6 mnynuh suthny:

UpdtyunpnGGtpp  (unynuwgnidwpltipp) Jdwpdnmd GG wuwpunwwndutph  ubthwwGuwmbpbph
ntitunph thwiiwb opdwl hweonpnnn 3 wpfuwwmwlpwjhG opdw plpwgpniv: CGn npnid’ nhtunph
thwliwl optip GG hwiwpynd wuwpumwwmniubiph mtnupwyfudwl vjudwl opjwl hwonpnnn 6-pn,
12-pnp L 18-pp wiujw  hwdwwywwmwufuwlG onptpp: UpdtywpnGGtpp  (nnynuwgqniiwpltpn)
unwlwint hpuynilp nilGhl upumwwnniutiph ubithwlwiwwntptiph pbbunpmd qpulgyuwo wiahGp
(utithwwGwwutptipp Jud wijuwiwnbtptpn)” hwliwb opgw dwdp 09:00-h nnoipjundp:

UpdtyunpnGGtpp Jewpynd 66 wlywGfuhy tnuwluwyng’ hwpwpyujhG pwGyh Ynndhg, npp
hwiwwwwmwuuwl gnuiwpltpp  Onqupynnh  hw)yhg thnjuwlgmd L ubthwwGuwnmbtptph
hwiwywunwuhiwG pwlwjhG hwphyGuphG: Opwbtu hw)upywihG pwGy hwlnbu L qun
«UrUUJdDhULULLUY ORL-G:

Mupumwwmniubtph pnnupyiwG wwiwbGtpny uwhiwljwo duniytnGtipnid
wwpuuwynpmpyniGlbpp  squuwpbne ghypnd Gnnupinnp yuwpuowynpynd £ jnipupwsynip
dwiltnwbg opyw hwdwp Yydwnptp dwpdw6 tGpwlw gnidwph 0.07%-h swthny wniyd:

2.4. UwhiwGuwthwyniGtph yepwpbpjuw mbnkympmGGtp

w. Onnupynnh  JulnGwnppmpjudp L wwpunwwndutph  poqupyiwl  dwuhl  npnydwdp
wwpunwwniubph pnqupiwl jud ygupunmwwunniubpnd GipgponudGip yuunwpnnGiph Gunmdwdp
uwhdwljwo vwhdw GwihwynudGtin syud:

p. PwdwlnppuqpmpiniGGiph GJuqugnyl dhompniG uvwhiwljws 3k, hul wnwybjuqgnil
dtionipyniln vwhdwlwthwlywo £ pudwlnppugpnipjwl npjuwd wuwpumwwmniutinh owjuwny, wy6 t’
125 116 << npwd pnhwlmp owdwiny 5,000 hwwn yuwpwmwwmndu:

2.5. Mupunuwnniutph mtnupwfudwln Yywulwlygnn wGdhGp

{wiwdwjG Onnupynnh L «ULUUIBURULYU» OLRLR-h dhole  16.05.2008p.  Ylpywo
MNupuwwundubph pnqupyiwl b mbnupwyfudwl juqidwytpydw phy 1B/08-001 wwjydwlwqgnph
2.2.5. Ytmh' «ULUUIhURLULU» OLL-G Juqiwybtpuynmd L wywpumwwundubiph wbnupw)iuniin
tpwouwynpywo tnuwlwyny: Loqwo wwjdwlwqgpny pphG  Jepuyuwhywd  hpuduwunipjul
nowlwyltpnd «UCUUIhULULY» OLL-G Gwfuwwmbund E 25,000,000 b6 << npwd (1,000 hww)
pnhwlnip owjwny wwpuwwniutp d4dbnp phpt]”  GpyponpopughG pniuymd wuwpuownghp
qGuwynuiGtn yuqiwybpybm Guunwnndltphg Gitny: C6n npmd” dGwgwo 125 416 << npudh
(5,000 hwwm) wwpumwwniutpp «UCUULhULULU» OLL-0 mbnupwpiund b Gpwuwynpjuo
tnulwyny’ wquu pwdwlnpnuqgpnipjnild juqiwytpytin thongny:

«UrUUJdDhULRULUY OLRL-h dwuhl dwlpwdwul wbntynmpjmGGipp Gipjujugduwo Gl unnpl
ptpwod wnnuuwynid’

dhpiwghG wlgwbinip «ULUUJIhULT LU OLL

Guquwltpuuwliwb
hpuwyuwG dLp

Ouwl pwditmhpwywl nGytpnipn G

dhengGtpp e-mail: info@armswissbank.am, www.armswissbank.am

1,000 hwwn wwpumwwundubp (Wuponuwwndutph pghwnp owywih
Qtinp pipdwl swjwip L 16.6%) + pwdwlnppuqpuipjudp wmbnuwpwyhudwl  Gipwlw
MupglunnpiwG swihnp wuwpunwwnniubpp snbnupwujud owguy:
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dbhpvuyhb wagwlnip «ULUUJYRUARU LU DAL

bp  Unnihg dbtnp ptpynn L pwdwlnppugpnipjul  ypduo
wuwpumwwniutiph pghwlnp wijwlGwywi wpdtph 1.5%-h  swthny
(Ghpwnjuy Jtipp Goqwo wuwjdwlwgpny Gwhiwwntujud
ownwjmpjniGGtph twnnmgdwl nhiwg Gwhiwmbugwd ydwplhpp):

Stnwpw)funnh Ynnihg mbnuwpwfuiw( b6 Gipwlw thw)l wquwm
Unwownlyny ghlp L puwdw lnpugpnipjul npyuwo 125,000,000 npud pnhwlnip dwjuny

pwwlp 5,000 hwun wwpwwwndubinp, npnlg ghlGp npn2ynid £ unyyG wqnuqph 2.2.
Ytnnnud Gygwo pwlwdalng:

2.6. Pudwlnppuqpnipym GGtiph ytpwptpjwg mtintynipjm GGtp

w. <uyh wnlGhny wyG, np Onnqupyynn wwpunwumniubpp ntnupupynd 56 1 wpwlyng L
wwpuwwmniutiph pGnhwlnip dwjwih 16.6%-p (1,000 hwwn wwpwwwmndubpp) dtnp £ phpymd
wmtinupw)unnh Ynnihg, pug pwdwlnppugpnipjul tnuluwyny Guwppwwmbuynd . mtnupwpubg
dGwgwo 5,000 hwwn yupmwwmndubpp' 125 G016 << npud pnhwing swjuwyny:

<hvp nlnnGtny Onnupynnp L «UCUULhULULU» OLRL-h dhol 16.05.2008p. Ylpywo
Mupuwwundubph pnqupyiwl b mbnupwyfudwl juqidwytpydw phy 1B/08-001 wwjydwlwqgnph
2.2.5. ytun' «ULUUIDURLU LU ORLC-h Ynnihg (Gnpodwnhp wGoptbh 01.07.2008p. phy 192 L
hpwdw6) hwunmwwnyt] £ «Epuyptu Yptnhn NORG» OLL wlijwlwywl wpdbiupnlwjhG
wwnpunwwniutiph pwdwlnppuqgpnipjul plpwgwyuwnpgnp, npp Gopuwjwgymd L npuybtu  unyl
wqnuqgnh {wybpwo:

Pwdwlnpnuqpnipjnilp uuynid £ ywpumwwmnidubph wqnuagpph qpulgdwl opjwl hwonpnnn
hhGqtipnnpy wpfuwnmwlpwjhG opgulhg L wmbbint £ 10 wpfuwwmwbpuwjhl op:

Muwpuwwuniubph  pwdwlnppugpnipyniGl hpuyuwliugimd L «ULUUJIRURULU»  ORL-G:
‘LtpnpnpGtpp upnn 66 wqnughpp vnwGw) «ULUUIDULUGU» OLRL-h qulytint Ywjphg
(hwugh® X<, p. Gplwa 0010, fowGeywb 13/2), Gpw hGubtpGhmwhG Yuwphg (www.armswissbank.am),
hGswtu Gul Enqunpynnh quGytnt yujphg (hwugh™ {4, p. Gpluw, Quiptigh 58, pa. 1):

‘utpnpnnGtpp . pwdwlnppugpmipjul  dhongny  Yupnn 66 wwpuowwmndiu o dboppbpby’
Puwdwlnpnuqpnipjul ppuguunpghb fhg hwunmwwnywo hwjmp vwhdwGjwo Jupgny jpwglbnt
L PwGyhG Ghpyuywglhm dhengny: ‘LhpnpnnGtph Ynnihg hwjwmbpp Jupnn GG Gapyujwgybg
wntinuwpwfudwl dwijtinh guijugwd wpuwnmwbipwjhl opdw pipwugpnit’ dwdp 10:00-17:00:

Gpb wmbtinh L nGtgh] ywpwmwwumndubph glippwdwinppuqpnipyniG, wwyw Ghiplujugyud hwjmbpp
pwywpwpymd GG wpwoGwhbtppnipjuwG uyqpnilpny, huy bGph wmbnupw)fudiwG nplt opdu
pGpwgpmi Gipyujugywo hwjymbtpnd dtinpptipynn ywpwmwwmndubph dwjwin qipuquigmy k
nyjw] opjw plpwgpnid jJwdwnjwd wwpuwwmniubph dSwjwp, www' dwulwlihnpblG® pun
Gipyuyugywo pwlwlyltph juqiywo hwdwdwulmpjul: CGn npnd’ Gph wnwowlmy GG ny
wipnnowyuwl wuwpumwwmniutin, wyw npulp tipuyw GG Yinpugiwl pJupwGwluwb Ynpugdwb
tnuwlwyny: Qpwywpwpjwd wwpuwwniutiph hwdiwywuuwufuwl gpuiwluwli  thenglGhpp
«UUUdhULULU» OLL-h Ynnihg GGpuyw GG Ytpwnupdiwl tptp wpuwwmwlpwihG opjuw
npugpmd” wGywbhuphy tnuGwyny (upumwumniutiph dtinp pipdw hwymbpnd Gipgponh Ynnihg
GpJwo pwGlyuwjhl hwpyhl thnfuwlgbnt thengny):

p. UbpgponGhipp  wwpumwwniutiph  hwjnbtpp dninpwqgptijinyg htimn 9 dwddw  plpwgpnid
(wnwwnwlpwjhG dwdtphl) Ywpnn GG qpuynp  Yhpyng «ULUUJhURULU»  DRL-hg
wipnnonipjuip Juwd dwuGwyh htnfwish] ppblg pwdwlnppugqpnipyniGGpp” Gpt dhGsl wn
GipnpnnGtph hwymbpp 366 pwdwpwpylp b wdjw; hwymbph hhdwl Yypw qnpowppltin ;GG
Juumuwnyti:

q. Gpt Gipnpnnh Ynnuhg pwdwlnppuqgnpnipynilp htin £ julsynd dwuGuyhnpbb, wyw GuiulhGnid
Gipyuwywgyw o hwymp hwdwpynud £ wduwybp b Gipujwgynud k Gnp hwjw:

{wjmp wipnnonipjudp Jud dwulGuyh htmjuGsdw b nhypmy, tpt wnlw t {hmd GhpnpnnhG htwn
Jtpwnuwpdiwl Gipwluw gnudwp, www hwjymh hbtwnjwGsiwl wduwpyhg htnn  Gpbip
wfuwwmnwlpwjhl opdu plpwgpnid G2ywo gnidwpp «ULUUIDULUT LU OLL-h Ynnihg LGpwlw L
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Ytpunupdiwl' wiiwupy tnuGwyny (upumwundubph dtnp ptpdwl hwjmbpmd Ghpnponnh
Ynnuhg Gpqwo pwlyuwyhl hw)yhG thnfuwmbgtijnt thengny):

2.7. Mupunuundutphg uvnwgynn tjudimmGhph hwpldw6 Yunpgh Gupughpp
Mupunwwunniubpnid Gipppnid Juumwpnn wGap Giuwdinun Jupnn E unwGw] hbnlgyuw) ghiyptpnd”

- wuwpuwwniubiph nhiwg unwgynn wmnynuhg,
- UhGsk Ywpnuip yudwnph b qGiwl qGiph npujuwl mwppbpnipyniGhg (Quuwhwwih hwybwa):

Onnqupynnh ywpumwwndutiphg uvnwgynn Giudnmnp Gpwjuw L hwpyiwl whmpwhwnpynyg
(hpwywpwlwlwl wGdwlg hwiwp) L Guinwhwpynyg (bhghuwjuw G wadwbg hwdwn):

Lwjwunwlh Kwlpwwbwnipynilnd  Qwhnipwhwpy 66 Jdwpmd  <<-md unbtnoywo
JquwqiwybpynipjniGGipp b ny nbqhntGuGtpp  (omwpbpypw  whwnnipynGiipnd unbnowo
JququiwytpunipyniGGtpp, hGyybtu Gubt dhowqqujhl JuqiwtpynipniGGtnp G ngpulg Ynnidhg
{wjwunwlh Kwlpwwbwnipjnihg nmpu unbtndgwd JuquiwybpympmiGitpp): CGn npnud’
ytpohGhtphu hwiwp hwplyynn opjijumn L hwiwpymi hwjwumwlyuwl wnpymplGtphg unwgynn
hwpyynn pwhnypp: <wpiynn pwhnypp hwpjuunnith hwdwjuwnG Giudnh L «Cwhnipwhwplyh
dwupl» << optlipny uwhdwlwd GJugbgniGhph gpuiul wwupptpnipyniG6 £: Cwhnipwhwplp
gniiwnn hwpgupyynud £ hwpyynn whnyph Gumdwdp’ 20 winynu npoypwswihny:

N3 nhghntiGn juqiwybpynipjniGGiph hwiwp pwhnipwhwnpyp hwpyupyynid £ wy ngpoypuswthny:
Ujuytiu® tpt ny nbqhntiGunp hwjwunwlywG wnpnipGiphg vnwlnd b wwuhy Guwdnmnlbp
(mnYnulbp, yuwyhwwih hwybwd b wyi6), wyw Gpu hwupyughG gnpowwip ywpumwynp £ quGaby
2whnipwhuwipl’ 10 mnynu npniyypwswthny:

Z<&-nud twinwhwpy 66 ydwnpnd <L nbiqhntin L ny ntqhntln Shghyuyw G wGdhGp: CGrn npnd’
ntighntin & hwdwpynd wyl hghijwub wGdp, npp hwpuyghl nwpnd vyugnn jud wwpuynng
nwulGbpynudujw gulljuguwo dudw Gwywhwnywontd qubyty L {wjwunwbh
Lwlpwybtnnipyniimd pnhwlnip wndwdp 183 on L wiytih, Jud mu YhGuwlwb pwhbph YaGupntp
gubynd £ {wjywunwlh {wlpwybtmmpiniind: {wpyynn Giwininp hwpyuwumnith hwdwhownG
tjuwinh U «Gluwdnmwhwpyh dwuhl» <& optlph nypnypltphG hwdiwdw)l hpuyuwluguo
GyugbgnuiGiph ppuwiwl wwppbpnpymGi t: Mwpunwwuniutphg vnwgwo  GludnunGhpp
Jwyhwwih hwybwdhg, Gpwlw 66 hwpyiwb, huy wnnynuGbpp hwpyuwnymd G0 hwdwhwnG
Ejuwdunnud L hwpyynid GG 10 mnynu npnyypwywthny:

Mupnmwwndutphg unwgqwd  tywdnntph hwpyiw6 JunGibpp GnyG6 GG n; nhghnbln
Phahyulwb whdwblg hwiwp:

Ntghnptin L ny ntighntGun bhghuywl wldwlg, hGswbtu Gwl ny ntghntiGn hpwjwpwlwlwb
wldwlg hwiwp npubtu hwpyuwjyhl gnpowyuwy hwinbu £ quihu @nnupynnn:

2.8. Mupunuwmnmiutiph uithwwGuwmtptiph hpiGwyw6 hpudmGpGhipp

Muwpuwwundubph dtnp phpdwdp ywwpumwwniubph ubthwwlwmbtptpp unwind GG hbnbguyg
hnwymGpGhpp.

1. UnyG wqnugpp 2.1. Ynmh p) Glpwlhbnmd L 2.3, jhnmd Gguwo dwditnGipnid uwnwlug
wwpunwwmniuny Gwhiwwmtiujwo wpdbyumpnGatpp L wijwiwyul wpdtipn:

2. Onnupynnh Ynnihg wwpumwwundubph wpdbyupnGiph WHwd  dwupdwl gnudwpp unyG
wqnuqpny uwhdwlijwo dwilytinhg npwgltiin ghypnid Bnnupynnhg unwluy jnipupwlyjnip
dudytinmwGg opyw hwdwp dwpdw6 tGGpwlu gnidwph 0.07%-h swthny wnijd:

3. Ennupynnh Ynnihg ywpmwwmniutph wpdtyunpnGatpp Wiwd dwpdwl gnidwpp uvwhdwGjwo
duiytinhg npwglbm nhypmy dtnGwplb] yupumwundubph uwbthwwlnpjul hpwynilphg
phunn hp wwhwGoGtinh puwjwpwnpiwl mnnnipjwdp optilipny pnijjuwmpynn gnponnmipjniGGtin:

4. Ennupynnph Ynnihg wwpumwundubph wpdbupnGlGopp WYwd dwpiwl gnidwpp ungG
wqnugpny uvwhdwljwo dwiytinhg nipwglbnt hpipny (uGwGy dwlwsytiint wpnynilGpnud)
nuuwjul junpgny nowpdwl nhypmyd oquyby optiipny wwpwmwwmhnpng hpkl yepuuywuwhywo
hpwyniGpltiphg:
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5. bp guGynmpjudp omwnb] yuwpumwwundubpp jupquynpgwo pniuymy (nlnughl pnpuwgnid
gnigulywo (hGhnt nhiypnid) Jud ngpulhg nnipu’ optiipny vwhdwGywo Jupgny:

6. Onbtlpny uwhiwljwd Junpgny gpujunnt] ywpumwwumndubpp:

7. Ontlpny Gwjuwmbudwd wyp hpwynilpGtin:

Muwpunwuwunvutiph dbtnp phipdwdp ubthwywlwwbpipn ywpunmwynpynd 66 vnwGaGlp htnbgug
wwpuwynpnipjniGGkpn’

1. UhGst wupumwwunndutinh dtnpptipnuin <wjwumnwbh YaGunpnGwywl ghynghunwphwjnd jud <<
ylunpnGwlwl pwGyh Ynnihg (hgtGquynpjuwd wwhwnnih dnn  pwgl] wpdbpnptph
wldGuywub hwphy:

2. UhGsk ywpumwwumndubph dtnpptipnidn npuk puGynid pughy pwlluwhG hwphy:

3. Quuwphl] wwpunwwmndubiph adtinpptpnidhg, omwpnuihg L wyj] qnponnmipyniGlGtphg owqnn
npuwdwjhl L ny gpudwghl guijuguwo wupumwynpoipniG:

2.9. Mupumuwmnniutph Gumdwdp hpuymGpltph L wyupmwynpnpim GGph hwyguwnnnip

Muwpunwundutiph  Guwdwdp  ppwynbpGiph L wwpuwynpnipynGGiph - hw)uwonndG
hpwjwlwglbm b «dwjwunmwbGh faGunpnGuwlui nphynghnmwphwy» RLC-G: dwughl® <<, p.Gplwd,
U.UYnunygjw Sp, htin.” (+374 10) 566-446, 520-978, www.cda.am:

Pugh «wjwuwwnwlh  YhGwopnGwywl  pbynghwmwphw»y  RPLC-hg,  wwpuwwnmndubph
utthwwlwwmbtppp jupng 66 wjn wgwpunwwmndutph hpwyniGplGtpG nt yuwpumwynpoipniGGtpp
hwpJuntiy Gwl optlpny uvwhdwlwo Ywpgny (hgtGquynpywd wy wwhwnnth dnn’
hwiwywunwufuwG wpdtpnptinph  hwphy pwgbmt dhongny: MNwpumwwumndutiph Guundwdp
ubthwiwlnpjuG ppwymbpp thnjumbGgymd t << optlunpmpjudip L wwhwnnmh GhpphG
JulnGwywpqbtpny uvwhiwijwo Yupgny:

2.10. StntympynGGtp pmw unbindnnh Ytpwptipyuyg

Pnqupynnh L «UCUUIRURLULYU» ORL-h dhole 16.05.2008p. Ylhpywd MNuwpumwwmndubtiph
pnnupyiwl L wbnwpwpfuiwl Jwqiwytpyiwl phy 1B/08-001 wwjdwlwgph 2.6. Yhwnh
hwdwdw)G wwpunwwmniubinh hnwgytnpjwl wwwhnydw ((yuwunwlny {PL-mu
wwpumwwniubpny wolnph plpugpnd ULUUIDULUTLU-p hwlnbu £ qunt npwbu pnijw
untinonn” L bLR-h qulnGGtpny vwhiwijwo Jupgny:

2.11. Enqupyiwl Guyuwwnmwlyp

Muwpunwundutipp  poqupyynd GG  Bnnupynnh Ynnihg Jupytph  wpuwdwngpiwl  hwdwp
$hGwluwlul ntunipuGtph hwdwpiwb Guumwyny:
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3. pNAuUruNh J6LULBGA3UL SEOGUNRMO3NMLLER

3.1. CanhwGmp mbtntympmGGtp

3.1.1. Onqwpynnh wuninmpjmbp L qupqugnidp
w. @nnupynnh bhpdwjhl waguwlnidl k
hwjtintiG iphy”  «Epuwntiv  bUptnhn mbhdtpuuy  JupyughG  juqiwltpumpinb»  twl
pwdGtmphpuwywl nGybpnipjn
Unpdwwn’ «Epuyptiu Gptinhn N U» OLL

pnwubiptiG ;phy”  AxkuouonepHoe  OOmectBo  3akpbiToro Tuma  "Jxcnmpece  Kpenurt
YHUBecaJbHasi KpeIuTHasi opraHuzanus"

ypdwwn’ AO3T "3Ixcnpecc Kpegur YKO"

wiqrtiptG «Express Credit univesal credit organisation» Joint Stock Company
Inhy’

ypdwwn’ «Express Credit UCO» JSC

p. Onnupynnh Juqiwybpywiwl-ppwduluwb dup hwly pwdGimppwluwl pGytpmpmG6 L
Ennupynnp qpubgyty £ 09.12.1997p." npuwtu «dhGwp» thwl pwdGtmhpuywl pGybpnpyni:
«dbplwup» OLL-h 27.02.2002p. pwdltwmbptinh plgphwlnip dnnqnyh Ynnihg npnpnud £ Jujwugyby
Ytpwljwlt] pGytpmipinilipn npubu «Epuwynpbtiu Uptinhw» thwl pwdihmphpuywl pGYytpnipni:
«dwpyuyhl  yuqiwybpynpymGiaph  JwuplG» <& optlpph  plnpmGiwdp  JupyuwghG
JuqdwybtipynipjniGGtph gnpontGtinipynilp thgtGquyynpyud gnponiGtinipynil nunGuint ywhwboh
hhiwlG Jpw «Epuwyptiu  Uptinhwn»  thwly pwdlibmppuyuwli pGyipnmpmbn «dwplyuwyhG
JuqiwytpwnipyniGGtph twuhl» << optlpny vwhiwlywo Yupgny 11.02.2003p. {L yeGupnGuywb
pwGynd ytpwgpuwgyt) £ nputu Jupuyhl juqiwtpynmpniG® vnwliwny «Epuyptiu Gptinghn
niGhytpuw; Jupyuwyhl juqiwytpynipni» thwl pwdibnhpwliwl pGytpompimt wijuwlnwin:
11.02.2003p.-hg uhG; wqnuqgpp Gipyujugdwl wwhp Onnupinnh wijwluwhnfumpjul Jud
Ytpuljuquwytipyiwd nbwp sh gpuGgyty:

q. Bnnupynnp whnmwjwb qpuigdwul Jyujuyuih wnwohl gpnubigiwl wiuwphy k 09.12.1997p.,
gnulgiwl hwdwpl £° 264.120.04041, huy qpulgiwl yyuwjywywbh ubphwl L hwdiwpG L 02U
0493253: Qpulgnn tpyphpp Lwjwumwlh {wlpwwbnnmpymGi b, qpubgiwl Jujpp' Gplabp:
Onnupynnp thwunwgh gnponilbnipynil £ hpwwlwglnud 1998 pywljwbhg: ©@nnuplnnnp, npytu
Jupyuwjhl yuqidwytpympiniG, 11.02.2003p. qnulgyty £ << yaGupnGuyul puGynd” vnwluny
phy I qpulgiwi Jywjwlwbp:

3.1.2. StintijmpymGGtp $hGwluwul b wyy fudptph Yyhpwpbpyug

Cnnupynnp wpymiGwpbpulwl, puGywjhl, $hGwlGuwlwb jpdptph, hnmhGqGhph, YnGgtnGGtph L
dhnipjniGGtph dwu sh Juquinud:

3.1.3. Onqunpynnh dwuGwsymnbtpn L Gipiuwjugnmgsmpyn GGLpp
Ennupynnp yniGh wnwldGugyud dwulwdanintp b GhipuywgnigsmpniGGun:

3.1.4. Fnqunpynnh wmnhmG hpuljwlwglnn wGdhGp

w. Onnupynnh 2005-2007pp. << hwpquwuywhwiwl hw)yundwli uvnwlnupnGiph b <<
onbunpnipjwl wwhwloGtiphG hwiwwywwnwufuwl Juqijuwo phlwluuywl hwpytmynipjntGGtpp

3 «dwpyujhG YuqiwybpympniGGeph  dwuhlG» << optlpny uwhiwljwd Yupgny 11.02.2003p. <<
YubGunpnGuyul puwGynd yepugnubGgiwb wpnyniGpnd @nnupynnhG wnpdt & phy 1 gpuGgiw6 yyuywljun:
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wninhnl  hpwiuwlwgyty L «Umnhn  Ubtpgdhuy  vwhdwGwihwl  ywunwuuwiwmynipjudp
nGytpnipjw b Ynnihg, nph myjuyGup Ga.

{uugt® 44, p.Gplwb, Qwmqup Gwnpwtgh 15/4,

<tin." 5326 53,

k1. thnunn” auditser@arminco.am,
SGwyhG L9 www.auditservice.am:

p. Uanuaph qpulgdwl Ghpywjugdwbp Gwiunpgnn  ybpehG tpkp  wwphGiph  plGpugpnud
ECnnqupynnp wnighnl  hpwjwlwgpuwd  wldwlg Ynnihg wphuwwnmwlphg hpwdwpliwd,
ytppGunpmpjulp sdwulwlgting, wyfuwmwlphg hinwgdw( nhwptn ;66 tnt:

3.1.5. ®npdwqbmbtph Swulwgohnwywb Yupohpn b wy wlbwbghg vnwgywod mbntynipniGGhpp

w. Ugnugpmu thnpdwgbnGtph fud funphppunmGhph Ynnihg mpdwo YupohpGhp sywd:

Ennupynnpl yupumwundubph pnqupiwi Gwuwyuwnpuundwl, wjn pynd’ yupunwnndubph
wqnuqgph  Juqidwl  hwpgbpmd punphppuunjuyuli Swnwympymbitn . dwunmgly
«UrUUdbhULUT LU OLAL-G" hwdwdw)( 16.05.2008p. lpywo IB/08-001 wwjdwGwanph:

p. Ugnugpnud  tppnpn wldwlghg dtinpptipdwo wntnbynipyniGGtn Ghpunjwo shl, pugunnipjudp
Onnqupynnh gnpomGinmpjub Ybpwpbpjuwy wmtnbynpniGGiph qumd pwGltph L JuwplywjhG
JuqdwybtipynipyniGGiph  Yybpwpbpjwy  Gipuyuwgyuwd Jhdwlugpulul wyjwiltph, npnignid
oquugnpoyty Gl Gk ULUDLDN mbtntunjwlwul gnpowlwuinipjuwl Ynndhg hpuwwyuwpuyyuwo
wmbtintympymGGatn:

3.1.6. StntlympjmGGtp tpwuwynpnnh Yepuptipnyug
Muwpunwwuniutpny  (wwnbujwo  wyupunuwynpmpyniGGipp  nplk dhahjujulG  Yuwd
hpwywpwGwlwl widh Ynnihg tpufuwynpyuo skG:

3.1.7. GulnGunpuljwl juuhunup

Ennupynnh JubinGunpuuwl juyhwnwp juqind 155,000,000 (hwpgnip hhuniGhhGq dhihnG) <<
npwd, npp @nnupynnh pwdGhnbtptiph Ynnihg wdpnnonipjudp Jdwpgwo b: GulnGunpulwb
Jquuwhunwp juqdquo t 60,000 (qupuniG hwqup) hwwn 2,500 << gpud wijuwluywl wpdtpny
unynpuwljuwl wijwlwlywl pwdGhunniutphg L 2,000 (Gpynt hwqup) hwn 2,500 << ppud
wijwlwywl wpdtpny wpunnljw] pwdGhnniubphg: @nnupynnp Gipuyniu julnGugpuyu G
Juwhwunwih dkowgdwl dnmwnpmpyniGlbp sniGh: 2005-2007pp. jnipuwpwlsynip mwpjw uyqph L
ytipoh npnipjudp sydwnpywo pwdihnndutip sh6 tinki:

Enqupynnh  juinGunpuyul Juwhunwp 4L JalopnGwiul pwiymd npytu  JupyuwjhG
JuqiwybpympjnilG gpulgytint yuwhhG Juqit L 130,000,000 << npud L punuguo t tntky 260
hwwn 500,000 << npud wijwlwlwl wpdtpny unynpuywl pwditundutphg: GuinGunpuywd
Jwyhwwih b pwdGhnniubiph wijuwlwlwl wpdbpltinh htnmwqu hnthnfunmpnGatph yapwpbingug
wmbtintympnGatnpp Gpyuwjuguo GG unnpl pipdwo wnnuuwyniy.

Onnfunipjul e PwdGmmiukph

HIunipiw ikonipynilip ULy

N qnuigiwl wivwphyn = pwlwlp @nnunipywl hivpn

(X< gputy)

1. |QpuGguo 28.04.2003p. 130,000,000 <L 2,600 hwwn |@nihnfumpymbp  hwunmwwnytp L
X< YtGumpnGuwyul pwlyh npud unynpwluw@ |19.03.2003p. pwdGtmbtptph dnnnyh
Ynnuhg pwdltinniutin [npnpdwdp, hwdwdw)lG nph 260

hwuwn 500,000 K nnud
wijulGuyub wndtpny
unynpuju pwdltmndiutpp

thnfuwplyty GG 2,600 hwwn 50,000
K i wijuwluwlwl wpdtpny
unynpuljul pwdGtmniubiph:

16



2. [QpulGgduo  28.04.2003p. 148,000,000 << 2,960 hwwn |®dnihnfumpynilp  hwunmwwnytp L
XL yaGupnGuwyub pwGyh nnud unynpuwuG |19.03.2003p. pwdGtwntptph dnnnyp
UYnnuihg pwdGtmniutin [UGY wj) npndwdp’ hwdiwdw)G nph
pnnupyyt] L mbnupwyfuyty & 360
hwuwn 50,000 << npuwd wijuwlwlywb
wndtipny pugnighy  unynpuyw
pwdltumniutip, npp dtnp b phpytyp
wjyn  wwhhG dhwy pwdlhntp
hwnhuwgnn pwnwpwgh Updtl

UnpgnuiwGyubh Ynnihg:
3. |Qnuwlgqwo 04.09.2003p. 150,000,000 3,000 hwwn |OnthnfunipjniGp  hwumwwnyty L
XL yaGupnGuwywb pwGyh unynpuwwl [29.07.2003p. pwdGhunbpbpp
Ynnuhg pwdGmniutip [pnhwnip  donnyh  npnpdwdp’

hwdwdwjli npp  ponupyyty L
wbtnupwuyty k 40 hwwn 50,000 <<
nouwd  wijwlwywl  wpdtpny
[nwgnighy unynpwljub
pwdGtwmndubp, npp dtnp E phpyty
wjyn wwhphG dhwy pwdGhntp
hwlinhuwgnn pwnwpwgh UnpdhkG

UpgnuiwGywGh Ynndhg:

4. |Qnwlgywo 10.12.2004p. 150,000,000 << 60,000 hwwn |®@nthnfunipynip  hwunmwwumyly &
K YhGupnGuwwb pwGyh npud unynpuwG |30.11.2004p. pwdGhnbtptiph dnnnyh
Ynnuhg pwdGtnmniutin [npnpdwdp, hwdwdéwjl nph 3000

hwwn 50,000 << npud wijwlulwb
wndbtpny unynpwlju

pwdltmndutpp  thnfuwpyyty GG
60.000 hwwn 2,500 << npud

wijuwlwlywd wndtipny

unynpuljul pwdGhnndubph:
5. |Gpwlggwo 30.12.2004p. 155,000,000 << 60,000 hwwn | ®nthnfunipjnip  hwunmwunyly  k
XL yaGumpnGuwywb pwGyh nnud unynpuwwl b |[14.12.2004p. pwdGtwntptph dnnnyh
Ynnuhg 2,000 hwwn |npnpdwdp, hwdwdw)G nnh

wpunnGjwy |poquplylp b wbnupwpfugt €
pwdGmndutp {2,000 hwwn 2,500 << ppud
wlijwlwlywl wpdtpny wpunbjwy
pwdGtmndutip:

3.2. StntympniGGtp Onnupynnh gnpomGmpjub Yepuptipjuy
3.2.1. thuljwjhG qnponGGtp

Onnupynnh yupumwumniubpnd juuwpynn GipnppoudGipp juuyywo G6 npnpwyh nhuytph htwn,
npnlg b hwjwm qup Jwpnn £ Gulwywihg juwd twjul puguuwjwl wgnbgmpynil nilGhGug
Ennqupynnph gnpodwnlnipniGGtnh, $hGwluwub yhdwyh ud wpgnibGpltph ypw: Uw hp htpphG
Jwpnn Lt hwlqbglhp wmyjw; wwpumwwmndubph pmyuyjuiwl qGh L GipgpnudwjhG  npulh
hwidwywunwuuwl GJugtgiw: {tnlwpwn, dhash unyl wqnugph 2pewlwlnd wpwownlyynn
wuwpunwwniubpnd - GepppnudGep yuumwpbp (GhGsL wupumwwmndubp gt dwuhG  npnynud
Jwjwglbn), GipppnnGtphl funphnipg £ oopgmd dwlpwypyhn Yepuyng mundGuuhpty untyG
wqnuqgpnid  gtnmbnjuwo  wmtnbynipniGGipp L, wlGhpwdbyunpjul pbypnwd, nhuybtiph dhywn
qGwhwwniwl Guuwwwyny junphpmulgt) unphppuwwmniGtph htwn:

Uunple  Gipyuyugynid GG ywpumwwunndubpmd  Juwuwnpynn - GepppouiGeph L @nnqupynnh
gnponiGtnipjul htn Juuwywo nhultiph Gyuwpwghpp, npnlGp vwiuyl ;66 Yupnn hwdwpybg
wipnnowywl U GGpwnbt] pnnp hGwpwynp wwywqu qupqugnuiGbpp, npnlp wqntigmp nG
YniGtGwl yuwpmwwumndubtinh qGtph L nhujuwylnipjul dwjwpnuyh ypu:

e @nnupynnh gonponiGtnipjwG  Ypw Ewwybu Yuwpnn GG wgnbp pnnp . wmbuwyh
hpuwnupdnipymGGtpp, npnGp  YhwlqliglGhG  Onnupynnp  JupwoniGiph  Ynnidhg
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wuwjiwlwgpuyhG  wwpumwynpmpjnGltph  sguwunwpdwlp: Gtw jupnwhwjnyh
Onnupynnh Ynnihg YGwulbph uvnwgdwip L pwhnyph (wuwwnbtujuwo gnigwlhrh
dwjuwpnuyh wywhnyiwb ndjuwpnipjudp:

e  Juwnpyuwjhl yuqiwltpuympniGGaph gnponiGtinipjul ninpuund yhnmwlwl jupquynpiw b
hGwpuwynp thnthnfunipymGGtpp upnn 6 bwwbu wqnby Gnqupynnh qnpontGtnipyjub ypw
L pwgwuwpwn waqnt] $hGwluwlubG gnigwbhGtph Yypw:

o Z&-nud Jupywynpiwb pmywb fupum dpgulyguyhl t, pmyuynid gnpond &6 pwGytp L wyg
Junyuwjhl yuqiwytpynmpnGitp, npnGg qgbpwlphn dwul nGe6 wytih 060 Gnipwluwb L
Shwluwlul JupnnmpniGGtpn: Uyn yuwdweny Onnupinnp sh Jupnn Gpupfuwydnpby
(wuwwntujwd pwhniyph vnwgnuin L wyl, np wywaquwnd Bnnupynnp hGwpwynpnipniG
yniGtGw hpwlywlwglby htpwluwpwjhl qupqugiwG opwqptn L qquih plnguwyGt; hp
gnpontGtimpyniln:

e Punpdpnpul dwulwqbwnliph wojuwympniGp Onnupynnh  wuwnwjuqind  Qwwn
Juwplnp t dpgmGuly (hGhm L wyuwlwynpjuwo  wpfuwunwlpliph  wpynmbGuytn
hpwjwlwgiwl hwdwp: Liwl JwulwgbmbGbiph Guundwdp e wwhwlownpyh
wnjuwjnpjul  wwwdweny, Onnqupynnp sh Jupnn o Gpwfuwdnpt), np pogop
wnwldlwhwwnmny YJuwplnp wpfuwwmnnGipp wywquynd dhpn YuGwl Onnqupynnp
w2 fuwnwluqunud:

o <& phlwluwlwl njuymd wnjw wnynuunpnypliph wwnwlindGbpp Jupnn GG
pugwuwpwp wqnl] wwpumwwundutiph whmpwptipnipjuwl gmgwGhyGiph ypw: ‘LnyyGp
Jtpwptpynud £ Gubk << ngpuih thnfuupdtph mwunwmdGbphl, pwiqh ©nnupynnn
thnfuwnnmipynGGtn L Ghpgpuynud Gul WUV nojwpny:  CGnhwlmp wodwdp, unwéh
wytjugiwlp Gwwuwnn popp wmbuwlh  gqoponGGipp Yupnn &6 Guqbglbty
wwpunwwnndutipnh GipgpmiwhG npulyp:

o <&-nud Ynpunpuwunhy wuwpumwwumndutipnh pnijui nhintu quGynd £ juqiwynpiw thnynd, b
pugwuwynd £ wju gnpohpltiph wywmhpy tpypnpnuhl pniul: <twmlwwbu, Bnnupynnp sh
Yupnn  Gpwpfuwynpbky, np hp Ynndhg  pnnupiud wwpuwwnndubpp  GhpopnnGepp
guwijuwgwo wwhh Yupnn GG hpwglbp hpkGg hwdwp jwhwytin qGnyY: bpwugytnipjub
nhuljh wuwmhdwlp G(Juqbglbnt Gwwwumwlyny Onnupynnh Ynnihg  wwpumwwmndubipn
ygniguytlG  PnlGnujhG pnpuwynd L wyn wwpuwwundubpny  $nlnujhG  ponpuwynid
JYwwunwpybl wwpumwnhp gwlynmuiGhp:

GGty {<&-nid mnbuwwl L punupwlwl qupqugnmuiGtphg, hwyyh wnlhny phGwlGuulyjub
hwiwlywpgh qupqugiwl Gipyw Jhdwyp, Onnupynnp gnpobjwlbpyp, Onnupynn-{wdwfunpy
gnpowpwp  hwpwpbpmipynGGiph  Gepluwjhu  gpubnpnudGhpp,  hGyybu  Gub wyl, np <<
ytlunpnGwliwl pwlyp hunwl JuwlnGuwywpgtip E L fuhun huynnmpjniG £ hpwlwluwglnid
Jupuwyhl YuwqiwybpynpmniGGiph qnpomGinpjul  Gwwumdwdp, Ghpwnjw) rhuytph  Jun
hwjmGwptipdwl gnpond, Bnnwpinnph qnponiGtmpjwl htim wnlyynn nhuytiph h hwjm qum
hwyjwGwlywlnpmniip twwtu hnppulnd k:

3.2.2. Fnmqunynnh qnpom Gtmpjul hhdGwlw G npppmbtph Gyupwuwaghpp

w. Npybtu  JupyujhG YuqiwybpynipynG  Onnupynnp hhdGwywl  gqnponiGhnipjniln
ytGupnGwgywo t phghwyul L ppwdwpwlwyul wlbdwlg Jwpyuwihl ownwynipjniGGtpp
dwwunnigiwl npopunud: Gyju pwquwyunenid hhiGwlwl  dwulwyhglbpp hwlnhuwlnd GG
wnlnmpwjhG pwGytpp b Jupyuwjhl JuqdwybpynipmiGGtppn: dbpohG wmwphGiphG wju npnpup
nhGwdihy qupqugmd L wypnd: Gw gwpiwlwynpjuwo b hGywybu Gpypnd mGubunpjuG
gnpownwn wymhynipjudp b nGuwhG mGnbunipjnGGtnh dnn JuyniG tyudnnGbph dlwynpdwdp,
wjlwtu £ JupuwyhG ptunipuGhph dwwgbihmpyjudp: Opybtu JtpehGhu wwwgnyg Junpbh L
thwunb] wnlnpwjhG pwGybph L JupywihG JwqiwybtpympmGGiph Ynnihg wnpuwdwnpuoe
Jupytiph  owydwyltnh dhunmuibGtpp: Uwmnple Ghplujywgwo  qowyuwwumibtpnd pipdwo GG
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wnlnpwjhG pwGytph L JupywjhG YyuwqiwybpuympnilGlGoph Ynnihg juunwpdwo Juplyujhb
GpypnusGhph SwywGhpp 2005-2007pp. dwdwGwlwhwunywons®:

Pwlytph L Juplyuwyhl yuqiwltpynipjmGGaph yupyuwjhb GhpgponuiGhpp 2005-2007pp.

500000000
450000000
400000000
350000000 -
300000000 -
250000000 —
200000000
150000000 —
100000000 —
50000000 -

0 S [

31.12.2005p. 31.12.2006p. 131.2.2007p.

O fwlytnh Ynnihg yuumwpywo JupluwjhG GepnponuiGtpp (hwq. npud)
B JwplujhG yuqidwytpynipjniGGtph Ynnihg juumwpguws qupluyhl GipppnudGtpp (hwqg. npud)
O CGnhwGnip JupuyhG GipnnuiGhp (hwq. npund)

QG-owwwwnltiph Ytpnionipynilp gniyg £ wmwghu, np ytipohG 3 wmwphGtph ppugpnid wpdwGugpynid
L pGnhw6nip yupyuwyhG GipgponuiGiph wd, piytn hhiGwlwl JupyuwyhG GipppnuiGtpn pwdhG GG
nGYGand wnlunpwjhG pwGytphG (31.12.2007p. npnipjudp pphwlnip JupuyhG GhpgpnidGhpmd
GpwGg pwdhlp Yuwqimd E pnipp 92%), uvwyuwyl whwp wpdwGwqagpty, np  JupuwghG
JquqiwybpunipyniGGtph Ynnihg yuumwnpgwo Jupyuwjihl GipppnudGinh mbuwywpwn Yphep mwnptg
wnuwph GnyGutu gpubgnd £ wdh dhund, dwuGwynpuwtiu® 31.12.2006p. L 31.12.2007p. nnnipjuip
JunyuwyhG GpnpmuiGhpnp nGnhwGnip Junywjha GpnpnuiGhpnud Juqunid LG
huwiwywwnwuhnwGupwn pnipg 6.25% L 8%:

Uunnple  pipdwo  qowwwwmybtpnud  Gipyujwgdwo GG 31.12.2005p. npmipjudp  JupluwyhG
GpnpnuiGhph hwibdwwnnipyudp 31.12.2006p. L 31.12.2007p. ngpnipjuwdp JupyuwhG GepnponudGhph
wdh shunmiGhpp:

Juwnyuwjhl Gepppnidltph wéh shinmdGhpp

700% A

600%
500% -
400% -
300% 1
200%

100% /

0%

31.12.2005p. 31.12.2006p. 131.2.2007p.

—e— Pwlytiph Ynnihg yunmwpywd Juplyuyhl GipnpnuiGaph wéh thunnwdGhpp
—s— Jwnplyuwjht yuqiuytpuynipniGGtapnh ynnihg yuunwpywo JupuyhG GipnpnudGiph wsh shonuiGtipnp (%)

JwpluwjhG GipnpnuiGiph wéh shwnnudGhpp (%)

dtpohl 3 mwphGtph ppwgpnid qquih L Jupuwyhl yuqiwybpynipjniGGtph Ynnihg junmwpuo
Juipuyhl GapppnuiGhph owdwih wép, dwuGuynpuytiu® 31.12.2007p. 31.12.2005p. L 31.12.2006p.
hwitdwnnpjudp w6 uqdt) £ hwdwywnwubuwiwpwnp 631.9% L 231.8%:

4 Ugnugpnmd  Gopuyjugyuo pwGltph L JuplughG juqiwytpuympmiitph Japuwptpyu] Jhdwjugpujub
nyjuyGpmyd oquuwugnpoyty GG Gl ULURLDN wmbntunmduiyul gnpowfuinpjul Ynnihg hpuwwpugwo
wmbintiympjmGGtn:
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Juwnpyuwjhl GipppnuiGiph wéh dhnnwiGipp dnn wywquymd GnyGytu juyyuwhwywbytl, npp
wwjdwlwynpywo b wlnmbunpynilnd  gnpodwpwp  wliwphymipjul pwpép dwiwpquyng L
wqqupluympjul  Ynndhg  dwuuwywlwl  JupwihG  dwnwjmpjnlGltphg  oquybnt
hwlquiwlpGtpny:

P- Onnwpynnh Ynnihg wnwownplyymd Gl vywnnpulwl Jupltp Phghjuluwb widwlg L phqltu
Jqupytp ppwjwpwluyui wldwlg (wGhwwn 4atnGuwpuwunbtipbphG): Ugqnuqgph  qpulqiwG
Gipyuwjwgiwbp Gwhunpgnn YupehlG 3 wwphGph pGpugpmd Onnuplynnh Ynnshg mpuwdwnpjuo
qntpt pninp Junybtpp vwwenqujul Jupytp G6: dwpybpp mpudwnpynud 66 dhGsk 5 wwph
dwnpiwl dwdytnny:

Ennupynnl wonwownynud £ htimlyw) mtuwyh vyunnnuyu G Jupybtp

»  wlywnd qnyph qpuyny wuyywhnyywo vyuwnnnujuG Jupytn,
> Phqhuywil wlGdwlGg (mpnGp mGEG YuymG Giuwdmwumbbp)  Gpupfuugnpnipjudp
wwwhnyjwo vywnnnujub Junpytn:

Onnupynnh Jupyujhl wnpundtih
qupulphn dwu Yuqunn JupytpG

1150000

wlywnpd qgnuypny wwywhnyyuo

uywnnnuljui Junytina Ll 1100000 ] — T
(Onnupynnh Ynnihg mpuiwnpud 1050000 -

phqlGtiu Jupytipp bwfwl mnynu s66 1000000 1

Yuqunud): 950000 - -
Q-owywwnytipnd ptpJwo 5161 900000 |

wqnuqph - qpuiligiwG - Gpljwjwug- 850000

wlp Gupunpgnn  JbpohG  tptp 2005 2006 2007 2008 Itn.
wmwphGiph L 2008  pywlwih O Lwplwh6 wynpupbih 962652 1114308 1086999 1105336
wnwohl tnwdujwlh YtpohG opjw duiguritinp (hwig. gpuid)

npoipjuip Ianrlwnumlsh JuplwjhG
wnpudbih owuwyGhpn:
Uqnugph gpubgiwi Gipyuwjwgiwbp Gwiunpnnn JtpehG tptip mwphGiph ppwgpnud @nnwpynnh

ynnihg wpwiwnpjuwo Jupybph L dwpjwo  owywiltph  YGpwpbpuw) wbntympmGGhpn
Gipuyugywo GG unnpl pipdwo wnyniuwlynud:

2005p. 2006p. 2007p.
Spwdwnnuwo Jupytiph

gL e 1,127,491 1,385,604 966,893
Uwpud qupliph dwwyGtpp 549337 1,080,505 893,385
(hwgq. npuy) ’ U ’

Onnupynnh Ynnihg mpuiwungpjuo Jupytnph nnynuwnpnyplbpp vwhiwlynd 66 pnijuwjuuG
tnuwlwyny’ hwpyh wnGhny ynijuynid wnjw wnwowpyh b wwhwbownyh qnponln: UGhpwdhyw L
thwunb, np hwjwunwlul nuwymd  JtpphG  wwphlGtiph  pGpugpmd  qpulgyly L
nnynuwnnnypGtph Gugnid, hGyn Jwewdp yupdwiwgnpguo b <L yaGupnGuluwi pulyh Ynndihg
uvwhdwlywo pwllwjhG wnynuungpnyph GJuqgtigdwdp: dbtppohlu wqnnud £ Gl Bnnupynnp
Ynnihg wpwdwunpjuwo Jupybph wnnynuwnpnypbtph ypw: UwulGuwynpuybu® 2005, 2006 L 2007
pYwyuwbph pipwgpnui @nnupynnh Ynnihg wpwiwngnywd Jupltph shohlG wnynuwnpnipGpp
Juwqdty] G0 hwiwywuwufuwlwpwp' 33%, 26% L 25%: Uqnuqph qpubgiwl GipluyugdwG
wuwhh@ ©Onnupynnh Ynndhg wpudwnpuo  Juplybph wnynuwnponyph wnwybjugnyG o swthp
Juquinud £ 22%:

5 L2Jwo owjuGipnd Ghpungwo skl @nnupynnh Ynnihg noipu gpdud Junpytipn:
20



Uunpl Gapyuwjwgynd £ Bnnupynnh Jupyuwjhl ynpundtiih shohlG opwlwl dtonipniGp L dhohb
Glwinwptinmp mbp.

STy 2005p. 2006p. 2007p.
dwpyuwjhG  wnpudth  dhohl
L | opuluG oy (22 npurt) 774,546,000 1,069,472,725 1,190,696,885
dwpyuyhG  wnpdih - dhohl . ) .
2 ywdnwpbpnipymG (%) 32.9% 31.0% 27.1%

Juwpytiph  wpwiwnpiwl  pGpwgpmi  pwgh wunynuwyhG  GBuwdnunlbphg  ©Onnupynnnp
Jupyunnmbtphg quGdnd £ Gl JupyuyhlG hwppyGeph b vyguwuwpyiwG YndhupnG Jdwp, npp
swihp Jufugwo bt Jupyh wpuwdwnpdwl dwiltnhg, dwulwynpuwbu’ ©@nnupynnh qnpownhp
wmboptiGh 08.05.2008p. phy 05-08-01 hpwiwlny vwhdwGywo GG htnlyuw vwyuqltpp’

1. UhGsl 1 mwph dwpdw6 dudytin niGignn yupytph hwdwnp® 1.5%,

2. 13-24 widhu dwpiwl dwdytim niGtgnn yunpytph hwdwp® 2%,

3. 25-36 wihu dwpiwl dwiltin mGignn Jupytiph hwdwp® 2.5%,

4. 37-48 wihu dwpiwl dudytin niGignn qupytph hwdwp® 3%,

5.49-60 wihu twpiwl dwdybtwn niltbgnn Jupytph hwdwp' 3.5%:

Pwgh wyn, Onnqupynnh Ynnihg vwhiwlwo £ wnwldhG YnihuhnG ydwnp Gl wpumwhtipp Ytpuny
Jupyh vnwgiwl hwdwp® 1%-h swihny, vwiw)l qnpoGwiuwlnd upuonGbpp 66 oquymd
Gpwd ownwnpnilhg:

OnnqupynnG hp gqnponiGtmpjmlGl phpwywlwglind Lt hp Ynndhg hwunwnywo Jdwplyujhb
nhinudGtph pnniGiwb L pGawpyiwl, dwpyuwyhl thwpbpp Gwuwywunpwunmbnt b Spwdwungpjuo
Junytph Guwundwdip hulnnnipynil hpwywlwgltint yupgtinh hhiw6 Yypw:

Ennupynnp htnmwppppnipjniGGtp niGh wwywquwynd ownwjnipjniGitpn dwwnmgtl] Juuwyhwwih'
hGywbu winwliwl, wjlwbu b Yynpuynpuwwmhy wpdbpnptiph nuwynd, vwyuwjl Ghpluwynuiu
Ennupynnh junwyjwpiwl dwpdhGGaph Ynnihg ytpgGuwljwl vwhiwlwo ;66 hwiwwywumuuwb
(ywuwlyltpp L gnponiGtnipjwl mnnnpyniGGepp:  Onnupynnh  Ynnihg hwiwywunwuuwl
npnnud uywglGtiint wuwpwquynd dhw)G hGwpwynp YhGh pwgwhwjmty ngpu Yepwpbipyjuy wyg
dwlpwdwulnmpjmGGtp:

q. hGywtu ytpunmd wpnbG Gyt L, GnnupynnG hp dwnwynpniGGipnG wnwowpymu L GepphG
nijuynud, dwuGwynpuytiu’ npytiu SwnwjnipyniGitiph vywnnnGtp hwintiu GG quihu $hghuywG
L hpuwjwpwlwywl wGdhGp: ‘Uhpuyniv Jupuombbph  qbpwlphn dwup juqimd GG
$bhahyufuwl widhlp, dwulwynpuwwtu’ Onnupynnh Juplujhl ynpuodbnad pngplfuwo Jupytph
ipg  98%-np wpwdwnpdty o phghwlul wGd hwlnhuwgnn hwdwhunppGiphG®  npwytu
uywnnnuwb Junpytin:

[Onmupynnp  Ynndhg Yumwpjuo JuwpyuyhG GepppouiGhph dwjuip pwGybtph b JwplywyhG
JuqdwybtipynipjnGGiph Yynnqihg Juwuwpgwo JwpyuyhlG GipgpouiGhph pGghwlnip owdupnd
w@Gwl wmnynu £ juqumd (31.12.2007p. npnipjwip wjyl uquimd t 0.23%), hul dhwjG JupyujhG
JquqiwybpynipjniGGtph Ynnihg juunwpjws Jupyuwyhl GhpppmudGtph pGnhwlnip swjwmd w)G
31.12.2007p. npnnipwtip Juqunid k 2.8%:

Uwluw)G hwpyh wnltiny w6 hwiquiwlpp, np @nnupynnh JupiuyhG ynpudbip hhiGwlwbnud
punuguwd t phghuyul widwlg mpjwd uyuwennuljub Jupytphg, wyw Onnupynnh pwdhlp
njuynid wybih wuwwytpuynp  Ynwnlw, bGpt mumdGuuhptlp  Shqhuyuwi wGdwlg
npwdwnpyud Jupytnh 2njub, dwuGuynpuwtiu® welunpujhG pwGytph Ynnihg 31.12.2007p.
nnmpjudp  bhghjuywl wGdwlg wpuwdiwnpyuo Jwpltph pAphwlnp owdup Juqinmd L
207,394,040 hwq. <& npwd Jwd pwGytph Yynnihg wmpjwo plnhwGnip upytph 48.6%-n: by
Ytpwpbpymd L Jqupuihl juqiwlbpuynpnibGlph Ynnihg hghyujub wGdwlg nmpuwdunpjuo
Jupytph owdwipl, wuwyw Giwl wyjuwGiph swmhpwwbmbin yundwnny  hw)qupyGhpnd
oquugnpdyty LG Gpwlg Ynnihg wpjwd Juplbtph pGnhwlmp owdultpp’ 38,240,269 hwq. <<
nnud: UpyniGpmd uvnwgymd k, np 31.12.2007p. ngpnnipjudp bhghuyuwl widwlg mpgwo yunpytiph
nGnhwlnip owjwnid Cnnupynnh dwulGwpwdhlp yuqind k pnipg 0.44%:
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Onnupynnh Ynnihg vnmwgynn Giwinuunbtph dwuhl ywumytpugnd juquibnt Gyuunwyny unnpl
Gupuwyugywo Gl Onqupynnh Ynnihg unwgywo mninuwjhl b wyp gnpownluwyub Gwdinunbtinh,
hGswbtu Gul pwhniyph Yypwpbpjuwy mbntynipjniGGhnp:

2005p. 2006p. 2007p. 2008& 1-hG
1| Sniynuwyh( GlywinunGtp 288,629 369.904 343,075 99,791
(hwgq. npnu)
2. | Uy gnpownGuyu
e (o ) | 40:536 76.972 146,583 41,574
3. | Cwhnyp (hwg, npuid) 78.020 132.057 268.394 99,515

Pnnupynnp dwnwnhp L wyuwquyni deowgltyp JupyuihG wynpundbn, dwulwynpuwbu’ 2008
pYwywih Jtponid wyyupynd & Jupyuyhl wynpuptih owduyltpp hwuglty dhGsl 1.4 dipn <<
npwih: dwpluwyhG wnpunbtih owjuwylbiph wytjugiwl hwdiwp wlhpwdtyn  ShGwluwlub
ntunipulGtn GG hwlnhuwlwnm yWwpunwundiutph wnbinupwpfunuihg unwgywo Gwdnunbbpn:
JuwpyuwjihlG wnpudtth owduwylGtph Gdwl wdl twlwlnpbG sh wagph JupyuyhG ynijuynd
Ennupynnh dwuGwpwdbh thnthnfumpjwl ypw:

1. Npwbiu Ennupynnh wnntilghwy ipguyhgltp hwintu GG quihu pnnp 22 wnlwmpwjhG pwGltpp
L 20 Jupyuyhl YJuqiwybtpynmpjmbGatpp: Uwyuw)G hwyyh wnbGhnyg, np welnpwjhG pwGlbpp L
JupyuwjhlG YuqiwybpuynmpmGGtpp, GGeny pptGg  gqnponiGtnmipjul  nwqiuwjwpuui
niqnnipjniGGtnhg, wywnhy gqnpomiltmpynii GG hpwlwlwglmd JupyuwjhG njuyh wmwppbp
hwwnywoGtpnud, wyn huy wwwdwnny Onnupynnh htn (o6 vhquitiGunmyd (npytiu GdwlGwwnhy
Jupytph wpuwdwngpiwdp  qpunynn wGdhlp) npybu  hpdGwlwG Jdpgwlyhglbp Yuwpbh k
wnwldluwglt] «UpnohGhGytumpwbly» OLRC-hG, «3niGhpwlly» DPLL-hG, «RSU hiJtunpwlly»
OLL-hG, «hGayn PwGly» OLRL-hG, «Mpnyptinhn LwGly» PLRL-hG, «Lnpdhly» Midu OLL-hG,
«Q-wnGh hGYtum» MU OLRL-hG:

Uwnpl. Gepyuyugqud GG 31.12.2007p. ngnmpjudp @nnwupynnh hhdGuwywl dpguihgltph Ynnihg
nnjwo yupytph yhpwpbinju; mbntynipjniGGtp’

Ywpytiph
o— pfnhwGmp | | Stoolwpun ﬂ’hffl;l‘;f%‘ff,ﬁilffﬂfw Shuwlpupun
owuy 2hn (%) (g, o) Yhn (%)
(hwg. npunt) :
«UpnphGhGJtumpuGy» OLL | 59,420,442 433 24,952,614 42.5
«3mlhpwly» OLL 29,606,104 21.6 17,030,823 29.0
«P2SU higtumpwlly» OLL 12,290,110 8.9 3,215,423 5.5
«haGtlyn PwGy» OLL 20,899,626 15.2 12,440,914 21.2
«Mpnyptinhn Pwly» OLL qnpontltinipyniG - - -
ntin sh owywty
«unpyhyy Midb oL 13,185,220 9.6 SyjwyGtipp -
pwgwlwymu ta
Pnnunlnn 1,086,999 0.8 1,086,999 1.8
«Qwnlh hGytum» Mid4y 860,634 0.6 SyjwyGtipp -
LR puguwluwynud Gl

Uwwquynui Gnp dpgwlhglbp h hwym qum

wmhpwytinnu:

Ytpwptipjup wtnbynipymGhtph O@nnupynnp sh

L. Uwnpl Ghipyuwjuwgduwo GG Onnupynnh  Ynnihg ybpohG 3 wwphGiphG YGpwo wyG

wwjdwlwgnpbph  wwjdwGGhpp, npnGg qhlGp  qbpwquignid L @nnupynnh  wlywhyGhpp
hwpytyynwd wpdtiph 5%-n:

Onfujuyuyguo wldwlg htn YGpywd GiwGwwmhy gnpowppltipp Gepuwjuguo GG 3.2.6.
ytunnu:
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UGYwlnin (wmGnGp, wqqulniGp) MNuytwlwgnph wowplul Qhip Gnponnnipjwl dudltanp
2005 pywlwG
«wyptlhp» wqiw-{wjptGuwuhpuwywd «QuyntGhpy Owqiw-{wptiwuppw- | 10% nwpblwl unynuwnpntpny Nputiu thnfuwnnipjwl
<huGunpud JuwG <hiGwppudip 100,000 VUL dwpiwb dwniytinn
07.02.2005p. YGipywd (pnfuwnnipyuG I&E}ﬁgw dgg{%ﬂa};p&l&fﬁ?nmmmﬁ L uwhdwGyty £ 07.02.2006p.n:
1 wuwjdwlwaghp phy 05/05E4 Muwjydwlwghpp qnpomd k
’ UhGsl thnfuwnmpju,
wnninuGtiph L  hGwpwynp
nniquilipGliph mhy
JGwnnuin:
«wyptlhp» Qwqiw-{wjptGwuhpwlud «uyntbGhpy Owqiw-{uyptluwuhpw- | 10% nwpblwl mnynuwnpniypny Nputiu thnfuwnnipjwl
<huGunpud quwG <pdGunpudp 100,000 UUL dwpiwl duniyjtin
18.02.2005p. Yo A — ?nnLﬁgw qrgd{l;lr{llhw lilhr?n};gmmpjmﬁ L vwhuw@yt t 18.02.2006p.-n:
) wuwydwlwaghp phy 06/05EU I L e Muwjdwlwghpp gqnpomd L
’ Uh6sl thnjuwnnipjud,
unynuGtph L  hGwpwynp
nmqulpltph mhy
Jdwnpnuin:
«UGtthp PwGy» UMNL «UGtthp  Pwly» UMC-h  Ynnidhg | UhGsk 24% nwpbul | Mwjdwlwghpp gnpomyd  k
25.022005p. Ylpqud  quwgnp  Juplwhd Ell?rjldwl?lgnwn(}l%nqzoo g(%[uglu;iuq%lwp; wmnynuwnpnijpny uhGy 25.02.2010p.:
wuwjdwbGwghp phy UU0360 ’

3. Unyl wwjdwlwgph ppowluynd 17.03.2005p.

Jwd npul hwdwpdtp npuwdh swthny

qniquhtin - uwd  hwonpnnn  Jupytip
wnpuwdwnnbp

Mujydwlughpp gqnpomd L

yGpytsy L phy 1UU0360-1 JupyuyhG | «QGathp  Pwlly»  UMNL-G  GJwo o dpGs Ynnuitph unwGaGuo
wuwjdwlwaghpp, npp hwlnhuwGmd  Qqfuwynp | ywjdwlwgpny Onnqupynnhb 16% wwuptlwl wnnuwnpnpny wwnpunwynpnipjnitGGtph
JupuwjhG wquwpiwlwugph wipwdwGbh dwup: wmpwdwnnt) £ 200,000 UUL nnjuphp nhy yuwnwpnudn:
swhn L 24 widhu  dwdlbinny
Juplwyht gho
«wyptlhp» wqiw-{wjptGuwuhpuwyud «QuyntGhpy Owqiw-{wptiwuhpw- | 9% nmwpbljwl mnynuwnpniypny Nputiu thnfuwnnipjul
A <phuGunpud JuwG <piGwppudp 200,000 UUL dwpiw dwniytin
. nmup  gqmuiwph  thnfuwnmpnlG Lk uwhdwGyty £ 10.12.2006p.n:
10.12.2005p. YyGpqwo thnjuwnmpjub wpwiwnnby @nqupnnpi

MNujydwlwghpp gnponmd L
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UGYwlnin (wmGnGp, wqqulniGp) MNuytwlwgnph wowplul Qhip Gnponnnipjwl dudltanp
wuwydwlwaghp phy 37/05E4 dh6sl thnfjuwnnipjuG,
unynuGtph L  hGwpwynp
nmqulplbtph mhy
JGwpnuin:
«wynptGhpy Nwquiw-{wjpbtGwuppuwlwb «uwyntGhpy Owqiw-{wnptiwuhpw- | 9% nwpbljwl mnynuwnpniypny Nputiu thnfuwnnpjul
<phuGunpud JuwG <hiGwppuip 200,000 VUL dwpiwl dwiljtinn

nnjup  qnuiwph  hnjuwnmpmb  k

uwhuiwyby t 14.12.2006p.-n:

14.12.2005p. YGpywo thnfuwnnipjuG

wuwjdwGwaghp phy 38/05E4 wpuwdwnpby EnqupnnhG Mujydwluwghpp gqnpomd L
UhGsl thnfuwnmpju,
uninuGtph L  hGwpwynp
unnqupGhph mhy
Jdwpnuin:

2006 pyuwljui
«wyptlhp» Qwqiw-{wjptiwuhpwlub «QuyntbGhpy Owqiw-{uyptluwuhpw- | 9% nmwpbwl mnynuwnpniypny Nputiu thnfuwnnipjwl
LpiGunpud Jul <hpiGwnpudin 100,000 UUL dwpiwl dunijtinn

20.02.2006p. yGpJwo
wuwydwlwaghp phy 05/06E4

thnfuwnmpjw i

mup  qnudwph  thnjuwpmpmb L
wpwiwnnty BnnqupynnhG

uwhiwGyby t 20.02.2007p.-n:

Mujydwluwghpp gqnpomd L
dhlsu thnfuwnnipjw@,
unynuGtiph L hGwpwynp
nmqulpltph mhy
Jdwpnuin:

«UGkipp PwGy» UMPC

17.03.2006p. YGpJwo  qifuwynp
wuwydwGwghp phy {30659

JunlwjhG

UnyG wuwjyiwluqph 2powlwlymy 31.03.2006p.
YGpyty t phy  1{90569-1  JwpluwjhG
wwjdwlwghp, npp hwlnhuwlmd t 17.03.2006p.
YGpywo  phy  £G0659  qifuunjnp  YupluyhG
wwjiwlwgnph wlpwdwbbih dwun:

«UGthp PwGy» UMNC-h Ynndhg unyl
wuwjiwGugpny (wjpwwnbtudty  E
PnnupynnhG  dhGsl 250,000 VUL
nnjunph jwd gpuwl hwdwpdbp npudh
swthny yunpyuwjhl qoh mpuwiwnpnid
«UGhhp  PwGly» UMC-G  unyl
wwjiwlwgnpny Onnqupynnpb
wmpwiwnpl)] £ 250,000 WUV nopuph
swhn L 24 wihu  dwdltwnny
Jupluyjht gho

UhG;sl

24%

nninuwnpnypny

nwnpblwd

16% wmwptwl nnynuwnnpniypny

JduwpywjihG qo0h wpwiw-
nnuip  Gwjuwwnmbugly  E
dh6slL 60 wihu dwiybunny:

JuwpyuyhG ghop wpwiw-
nnyt £ dhGsk 31.03.2008p.:
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UGYwlnin (wmGnGp, wqqulniGp) MNuytwlwgnph wowplul Qhip Gnponnnipjwl dudltanp
Ghuinipjwl L wbhuGnnghwih  qupqugiwl | Ghnnpjub L wbtulinipnghwyh | 11.5% Onfuwnnipjul Jwpiw
hhuGwnpud qupqugiwl hhiGunpudp 300,000 dwijtimp  uwhdwlyty L

06.07.2006p. 4Gpywo thnfuwnmpjwl phy 14/06E4
wuwjiwlwaghp

VUL nuqup gniiwph thnfjuwnenipymG b
wnpwiwnnty BnqupynnhG

07.07.2007p.p:

Muwjydwlwghpp qnpond k&
Uhsl thnjuwnnipjud,
wunynuGtph L  hGwpwynp
wnnqupGtnh nhy
Jdwnpnuin:

Uwppun QGwyninh Lwjuwidpwnjwb

24.07.2006p. YGpwo thnfuwnmpjwl phy 17/06E4
wwjdwlwghp

Uwppuwp Qwyninh Lwjudpwpjulp
90,000 Gypn gnuiwph thnfuwpnipyniG £
nnpwiwnt OnnupynnhG

11% mwptwl nnynuwnpnypny

Onfuwnnipjwb dwnpiw(
duwdljtmp  uwhdwlyty L
24.07.2007p.:

Mujydwluwghpp gqnpomd L

o dhlsu thnfuwnnpjw,
unynuGtph L  hGwpwynp
nmqulpltph mhy
Jdwpnuin:

Uppnip @-tinnghh Swwnnipjwd Pnnunpynnp 200,000 UUG  nonpuph | Swptyw6 14% mnynuwnpnypny MNujdwlwgqpny Junlyh

swhn  uyuwnnnquwlwl  Jupy L Jtpwnwpddiwl  dwdytnmp
24.10.2006p. ypqud Jupluijhl uwyiubughp wnpwdwnnt) Uppnip SwwunmpjwuGha uwhdwGyt £ 24.02.2007p.n:
phy 242/06E4

10 Mujydwlwghpp gqnpomd L

' UhGsL wwydwGwqgphg prunn
Yupyunnih pnpnp
wwhw(eGtph
pwjwpwnpniip:

«wyptlhp» wqiw-{wjptGwuhpwywd «wjptlhp» Owqiw-{wjptlwuppw- | 9% wnwptlwl nnynuwnpniypny Onfuwnnipjub dwpdwG
<huGunpud Jui <{pdGunpudn 73,182,000 << npud dwiytmp  uwhdwlyly L

11.

10.12.2006p. YGpquo
wwydwlwghp phy 29/06EU

thnjuwnnipju@

gqnuiwph thnfuwnnipjnil E mpudwnpty
ErnnupynnhG

10.12.2007p.-n: 10.12.2007p.
YGpywd phy 29/06/07E4°
wuwjdwlwgnpny G2Jwo
dudiybpn  thnthnfuyty L
uwhiwyty £ 10.12.2008p.:
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UGYwlnin (wmGnGp, wqqulniGp)

MNuwjyimbGugonh wowplwi

G:hlp

QAnpénnmipjul dunijtunn

Mujydwlughpp gqnpomd L
dhlsl thnfuwnnmpjw,
unynuGtiph L  hGwpwynp
nmqulplbtph mhy
JGwpnuin:

12.

«wyptlhp» wqiw-{wjptGuuhpuwywd
<puGunpud

14.12.2006p. YGpYuo
wuwjdwblwaghp phy 30/06E4

thnfuwnnmpjw

«wptGhp»

Nuqiw-{wjptGuuhpw-

Jui {pdGunpudn 72,960,000 << npud
qnuiwph thnfuwpnmpynil £ mpudwnpty

Onnqupynnhb

9% wmwptijul mnynuwnpnipny

Onfuwnnipju dwpiwi
dudiytbin  uvwhdwlyt; L
14.12.2007p.-n: 14.12.2007p.
YGpJywo phy 30/06/07E4°
wuwjdwlwgnpny GyJwo
dwdjtmupn  thnthnfugtyp L
uwhdwlyby & 14.12.2008p.:

Mujydwlughpp gqnpomd L
dhlsu thnfuwnnmpjw,
wunynuGtph L  hGwpwynp
nmqulpltph mhy
JGwpnuin:

13.

«Q-UNUh hPLJdEUSy Mdy oLe

19.12.2006p. YGpywo
wwydwlwaghp phy 001-06

thnfuwnnipjuG

«Q-UN'vh huLJBUS» Nidu OLRP-G

80,000,000 <&  ppud
thnfuwnnipnil E
Onnupynnhl

qnidwnph
npuwdwnnbp

10% wmwptwl nnynuwnpnypny

Nputiu thnfuwnnipjul
dwnpiw dwilytin L
uwhdw6yty 19.01.2007p.

Muwjydwlwghpp qnpond k
dhGl thnfjuwnmpju,
uninuGtph L  hGwpwynp
wnnqupltph nhy
Jdwnnuin:

2007 pywlw(

14.

«uwjnklhp» Dwqiw-{wpkGwuhpuyub
LpiGunpud

07.02.2007p. YGpJwo
wuwydwlwaghp phy 04/07E4

thnfuwnnmpjw

«wntGhp»
Jul <piGunpudp
npuwd  gnuiwph  hnfuwnnipniG
wpwiwnnty BnnqupynnhG

Nwqiw-{wjptGuuhpw-
107,814,000 <<

L

9% wmwptijul mnynuwnpnijpny

Onfuwnnipjul dwnpiw
duwdyjtnp  uwhdwlyty L
07.02.2008p.-n: 07.02.2008p.
YGpywo phy 04/07/08EU
wuwjdwlwqgnny GyJwo
dwdjtvup  thnthnfuglyp L
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UGYwlnin (wmGnGp, wqqulniGp)

MNuwjyimbGugonh wowplwi

G:hlp

QAnpénnmipjul dunijtunn

uwhiwyty £ 07.02.2009p.:

Muwjydwlwghpp qnpond k&
dhl thnfjuwnmpjuG,
wnninulGtiph L  hGwpwynp
nnqupGtnh nhy
Jdwnpnuin:

«UPurusSAt LU ORR «ULULUSRAULLU» OLL-G 85 Uil << | 15% wmwptjwl mnynuwnpnipny JuwnpyuwjhG ghon dwpynmd k
15.03.2007p.  UYGpywd  qupiuyhG  gdh g&“[‘lgﬁ?ﬁg‘“@qﬁ;mithﬁg‘igglm? 16.03.2009p-hG:
wwjdwlwghp phy 048-07\y ©Onnuplnnht Muwjdwlwghpp gqnpomd L
15. fun dhisl  JupiughG  qony
(wuwwntuu o
wuwpunwynpnipyniGGtph
Juununpiwl wjwpunn:
«GUNUDh hPLIBUS»y Mdy oL «GUNvh huvdBUS» Mdu OLL-G | 12% wmwpbijwl wnynuwnpnypny Muwjdwlwghpp qnpomd L
70,000,000 &< npud  gnuiwph thGsl thnfuwnnipju,
16. 19'0‘7&20&0713' (;1003}21(]5L7u0 thnfuwnnipjw guwhw(g thnfuwnnipjniG L unynuGtiph L  hGwpwynp
ww)dwlwghp phy ) nnpwiwnnb OnnupynnhG wnniquilipGtiph nhy
JGwpnuin:
«ueurusSpetivuy ope «UeuLUSAULU» OLL-G 55 G X< | 15% nwnptlwl wnynuwnpnypny JuwpyuwjhG ghop dwpymd k
18.05.2007p.  YGpywd  yquplughG  gdh E&ﬁﬁﬁﬁ‘é‘l‘phqﬁmn‘ltthﬁﬁg&%g{ 18.05.2009p-(:
wuwjdwGuwghnp phy 126-07\y S — Mujydwluwghpp gqnpomd L
17. e dhisl  Juplughl  qony
(whtwwntujwo
wwnpunwynpnipjnitGGtph
Juuwpiwl wjwpunp:
«UPurusSAt LUy ORR «ULULUSRAULLU» OLL-G 120 6 << | 15% wnmwptjwl mnynuwnpnipny JuwpyuwjhG qhop dwpymu k
29.06.2007p. yGpywo JuplughG qoh prwﬁ lﬁnﬁgwph ilu(;qlm%: thﬁuﬁgiﬁq? 29.06.2009p.-h(:
wuwjdwbGwaghn phy 177-07\y I&npul Jlln G 4 I L Muwjdwlwghpp qnpomd k
18. fup thGsl  JupiughG  qony
(whiwntujuo
wuwpumuwynpnipjntGGtph

Juununpiwl wjwpun:
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UGYwlnin (wmGnGp, wqqulniGp)

MNuwjyimbGugonh wowplwi

G:hlp

QAnpénnmipjul dunijtunn

19.

Ghunnipjwl L wmbhulininghwjh  qupqugdw

hhiGwnpuy

06.07.2007p. YGpYwo thnfuwnmpjwl phy 13/0764
wwdwlwghp

G-hunnipjwl L wmtfulininghwjh
qupqugiwl hhiGunpudp 300,000
UUL nnpun gnidwph thnfuwpnipjniG
nnpwiwnnb OnnupynnhG

10.6%

Onfuwnnipjul dwnpiwl
dudiybvp  uwhdwlyt; L
07.07.2008p.n:

MNujydwlwghpp gnpomd L
dhil thnjuwnmpju,
unynuGtph L  hGwpwynp
unnqupGtph mhy
Jdwnpnuin:

20.

Uwnpwn Gwyninh Lwjwdpupjub

24.07.2007p. 4GpJw o thnfuwnmpjw phy 14/0764
wuwjiwlwaghp

Uwppwnp “Qwyninh  Lwjwdpupjulp
90,000 Gypn gnudwph thnfuwnnipjnG k
npwiwnnty BnnqupynnhG

11% mwpbwl mnynuwnpnypny

Onfuwnnipyjw b dwpdw
dwiytnp  uvwhdwlyt L
24.01.2008p.q:

NMujjdwlwghpp gnpomyd L
uhGsl thnfuwnmpju,
unynuGtph L  hGwpwynp
wniqulplbph mhy
Jdwpnuin:

2008 pwlw(

21.

Uwppwn QGwyninh Lwjwipwnjw
24.01.2008p. YGpYwo thnfuwnmpjwl phy 01/08EG

Uwppuwp Swyninph Lwjuwdpwpjulp
90,000 Gypn gniiwph thnfuwpnipyniG £
nnpwiwnnb OnnupynnhG

12% wmwptwl nnynuwnpnypny

Onfuwnnipjwb dwnpiw
duwdyjtnp  uwhdwlyty L
24.01.2009p.n:

MNuwjydwlwghpp gqnpomd L
dhlsl thnfuwnnipjw@,
unynuGtph L  hGwpwynp
unnqupGtph mhy
Jdwnpnuin:
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3.2.3. Uyl wGdwlg wliguGuguwlyp, npmtn pnqupynnp, Gipunjwy Gpuw noiowmp pGytpmp niGGtpp,
pwdGujhG wpdtipnptph GyuwGwlwihg fwd funynp utithwljwGwmtn GG

Ennupynnp npuk wGdh pwdGujhlG wpdtpnptinh GoulGwywhg Jud funpnp utithwlwGwwnmtbp gk:

3.2.4. QwnuyhG wpnnGmpymGGtpp
Onnupynnp hwplywjhG npbk wpnnlmpniGhg sh oquuyniy:

3.2.5. Ffwnwlwl b hpuduwyw ppugwljungp

<& YU hwpuyphl ytwwlwl dwruwympjul pwlytph L Jupyuyhl JuqiwybpympmGatph
hwplyuwyhG wmbusnipjul Ynnihg 28.04.2008p-03.06.2008p. dwiwlwywhwwnywontd hpwljwlwgyuo
unniqiwl wpnynilpnud, npp Guuwmwl £ nlbgly unnigly pyngtih htim thnfuhwpwptipnipymGGtph L
hwplyuwyhG dwpdhGGtph Ynnuihg ytpwhulynn optGunpnipjul wnwGdhl yquwhwGeltph Juwmwpdwb
GyunipjnilGp, 2007p. hniGhuh 3-hG Yuquyby E unniqiwG phy 1038585 wlup, hwdwéw)lG nph
Onnqupynnh Guuniwdp Jhpweyt] G6 pwhmipwhwpyh qony htmlyw; wguwunmwufuwlwnynipjuwb
udhongGtipp.

hwq. gpunf
Lpugnmighy
w2 unhyud wquplpjuo
4wl uud uppaghn sl S fﬁlmlllﬂ 4&@%‘&1} Lligunitin
JGwph mtiuwlp GGpwlyw hwnpyh wnydhp qouiwn
qmuiwn

Cwhmpwhwpyh qony’ pun

htimlyw] mwphGtph

2005p. 180.4 98.8 108.2 387.4
2006p. 321.2 175.9 192.7 689.8
2007p. 349.2 21.0 209.5 579.7
Lapudbin 850.8 295.7 5104 1656.9

12.03.2007p.-13.04.2007p. dwdwlwlwhwwunywonid hpwjwlugwo Onnupynnh gqnpontGhnipjub
htppwlwl unniqiwl  wpymbpnd  pugwhwjnywd  fuwpumnuiGiph®  welGmipjudp <<
yaGunpnGwywl pwGyh GwuwquhG hp 30.07.2007p. phy 1/996U «Epuwyptiu Uptinhwn Nidu» OLRER
(quuniwdp yuwunwujpwliwnympjul dshong GuGwybnt ytpwpbpjuwpy npnpdwdp Bnnupynnphb
(wfuwqgniyugnid L hwyjnmwpwnty” fuwhonndGhpp yepug ot hwGdGupupuywing:

Uqnuqanh Gipyuyuwgdwl wuwhh gpnmpjudp Bnnupynnh nbid hpwnjwo yquunwufuwlwmynipjuwb
uhongGtipnp (mniydtinG nt mniquilpGtinn) wdpnnempjudp juunwpwo (JGwnywo) ta:

Ennupynnh ntd npuk uGuiynipjwb (wijdwpniGuynipyul) Juy mowpwihG yupnyph Jhpwndwb
(whiwdbnlmpniG sh gnigupbpyby:

$ UnyG fuwhunnuiGtpp Gepunmd b6 «RwdGhnppuljuG plykpnpymGikph dwuhly << optiGph 49-pr, hnmpjwdh 3-pn
Ytunh, «wpguyuhwyub {wygundwl dwuhly» << optiiph 10-pn L 14-pn hnnguidGtiph, << YaGupnGujul puGyh
12.10.2004p. «X< wwpwopmdi qnponn JupyuihlG YuqiwybtpympmGitph hwyquwuyuwhwiul  hwyguniwb
hwpquyhG uuGh» b «X< nmwpuopmd gnponn Jupywjhl juquuytpynipniGGtph hwygwwywhwyw6 hwpjundwi
hwpquyhG wpwlh Yhpwedwl hpwhwgp»y Gnp fudpugpmpjudp hwumwnbim dwuhG phy 2510 npnpdudp
hwunwunywo 2-py hwdbpjwoh 35-ny pwdGh 357 GlpwpwdGh, 15-py pwdGh 151, 156 tGpwpwdhGGtph
wwhweGhinh, << YhaGupnGuuwa pwGyh 03.03.2005p. «Lwplyujhl juqiwytpuynpmGatph hwpytmynipniGatpp,
nnubg Gipyuyugnip b hpuwwpuyndpy GulnGwlyupg 15-h (Gnp fjudpuwgpuipjudp) 9-pp b 10-pn Yhwnh
wwhwGeGhinh, 29.03.2005p. phy 1426 «Lwjwumwbh Lwlpuuytinnpjul mwpuopmd gnponn pwGybtph, JupyuyhG
JuquwybpunipymGGnh, owmwptpyyuw pwllbph Jwulwdmntph hwdwhinppliph  Jwpyupdwlnpjub
wnbintjunjuywi hwiwywungh' yupyuwjhG ntighunph untnotw L upyuhl nighunphG << mwpuwopmy gnponn
pwGytnh, yupyuyhl juqiwybpuynpmniGitph, omwptpypyw pwiytph dwulwdmntph dwulwygnipjuwl» Jupgh
6-nn} L 29-nn, hnnuwoGtiph wwhwGeGtiph fuwfumndGpp:
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3.2.6. Stintiympym GGtp thnfjujuuwuygywo qnpownpGhph yapuptngug

Uunnpl GEpuyugdwo GG Onnupynnh Ynndhg JtpohlG vkl wmwpw plGpuwgpmd Yhpdwo L
gnponnnipjwl vk9 qunlynn wyl thnfuyuuwwlgyud gnpowppltiph bwwb wwydwbbtpp, npnGg qhGp
qipwquigmd L Onnupynnh wiwmpyGtph hwyytyrnwhG wpdtph 1 L wybih wnynup L (Gud)
gtipwqulgnd k 2 WhhnG << npudp:

1) 31.07.2003p. @nnupynnh L Ennupynnh junphpnh winuwy Uppnip Swwnipjuwbh dhol Yhpyby k
phy 42/03E4 Jwpyujhl wwjyjdwlGwghpp, hwdwdwjl npp Onnupynnp U, SwwunipyulhG k
npwiwnpty 5% nwptuwl nnynuwnpnypny 11,500,000 << gpudh swithny upy: dwpyh dwpdw6
dwdltinG £ 31.07.2008p.: dwpyh gnuiwpp Juquind £ Bnnqupynnp 2007 puywlh mnynuwghl b
GuwlGwwnhy tywinunGbph 3.4%-n:

2) 19.04.2004p. Onnwupynnp L Onnupynnh hnfujuyuygyuwd wlé hwlnhuwgnn Updka
UpgnuiwGjwbh dhol Yhpyby £ wlywnd gnyph Jupbdwwnipjuwl wquyjdwiwaghp, hwiwaw)G nph U.
UpgnuiwGjuwbhG vbpthwyuwlnipjul hpwynilipny yuwwnyuwlny p. Gplwb, Quptilgh 58 ptlph phy 1
hwgtinimd  qunlynn pGuywpuip (1293273 ubthwlwlnpjuG ppwynmlph Jyujuywl, wnpjud
UGywpd qmyph UtGupnG hwdwjlph Junwuwnph whwwlwl yndhnth Ynnihg 13.04.2004p.)
hwGaGyty & Onnuwpynnh wmhpwwbndwlp L oqunmwgnpoiwlp: NMuwydwGwaghpp YGpyt L 6 wmwnphp
dwiytnny: Jwpdwumnpjul wpdtpl L mwptub 3 6 gpud (wdubluG 250,000 npud), npp
Juqinud £ ©nnupynnh 2007 pyuyuwlh nnynuwjhb b GdwGwunhy tyuimwnbtph 0.9%-np:

3) 26.01.2007p. Onnwpynnh L Onnupynnh  honfujuyuygquo wGd hwlnhuwgnny UpdbG
UpgnuiwGjwbh dhol YGpyby L thnfuwnnipjuG phy 01/07E4 wwjdwGwghpp, hwdwdw;)G npp U.
UpgnuiwGjubp 65 06 npwd thnfuwpmpjmbG £ wmpwdwnpbtp Bnnqupynnpl, npp dwpdbtp k
26.01.2008p.: ®nfuwnnipjnilp wmpuwiwnpyty £ mwpbuG 12% wnnynuwnpnypny: Onfuwnnipjwb
gnuiwpn Juquind £ @nnupynnh 2007p. minynuwjh6 L Giwlwwmhy Guwdnunbtph 18.9%-n:

4) 09.03.2007p. Onnupynnh L Onnupynnh hnfujuyuwlyguwd wld hwlnhuwgnn UpdkG
UpgnuiwGywh dhol Yhpyty bt thnfuwnnmpjul phy 05/07E4 wuwjdwGwghpp, hwiwédwyld nph U
Upgnuiwljwbp 6,350 hwq. npuwd thnfuwpnipynii £ wmpwdwnpty ©nnupynnhl, npp dwpyby b
19.03.2007p.: ®nfuwnnipjnilp mpudwnpyt] £ mwpbuG 12% wnnynuwnpnypny: Onfuwnnipjwb
gnuiwpn Juquind £ @nnupynnh 2007p. inynuwjhG b GiwGwwnmhy GludnunGuph 1.9%-n:

5) 11.06.2007p. Onnupynnh L Onnupynnh hnpujuwulygyuo wGd hwlnhuwgnn UpdkG
UpgnuiwGjwbh dhol YGpyty L thnfuwnnmpjub phy 12/07E4 wwjdwGwghpp, hwdwdw;)G npp U.
UpgnuiwGywbp 78 16 npwd thnfjuwnnipynil £ mpudwnnt) BnnqupynnhG, npp dwpdwl dwdybinG k
11.06.2008p.: ®nfuwnnipjnilip wmpuwiwnpyty £ mwpbui 12% wnnynuwnpnypny: Onfuwnnipjul
gniiwpn Juquind £ @nnupynnh 2007p. minynuwjhG b Gdwlwwmhy GiuwdnunGbph 22.7%-n:

6) 26.07.2007p. Onnupynnh L Ennwpynnh funphpnh winwd Uppnip Swwunipjwlh dhol Yapyty &
phy 144/07t4 JupluwjhlG wwjpdwlwghpp, hwdwdwjl nph ©nnqupyngp U SwwnipjuGhG t
npwdiwnpty 14% nwnpbwG wnynuwnpnypny 35,000,000 <L nppudh swthny vyuwonquiw Jupy:
Uyuwnnnulywl Jupyh dwpiwl dwdybnmG t 26.02.2008p.: UwluwjG 26.02.2008p. YGpyt t phy
144/0764 Jupyuyhl wuwjdwlwgpmud thnthnfunipjmbGitpn juwmwptm dwuhG hwdwdw)Gughp
hwdwdwjG nph Jupyh dwpdwl dwiytnp Yyhpuwuwhdwyt; b 26.02.2010p., huly YJwpyh
unnynuwunnpnypn’ 12%: dwpyh gnudwpp Juqind £ @nnupynnh 2007 pywlulh wnynuwghl L
(dwGwwnhy tyuwinunGph 10.2%-n:

7) 27.07.2007p. Onnwupynnp L Onnupynnh  thnfujuuyuygquwd wld hwlnhuwgnn UpdkG
UpgnuiwGywGh dhol Yhpyty t thnfuwnmpjul phy 15/07E4 wuwjdwGwghpp, hwdwédwjld nph U
UpgnudwGywln 20 416G npud thnfuwnnipynil £ mpwdwnpt) @nnupynnhl, nph dwpdw6 dwdytinG £
27.07.2008p.: ®nfuwnnipjnilip wmpudwnpyt] £ mwpbuG 12% wmnynuwnpnypny: Onfuwnnipjwb
gniiwnn Juquinud £ @nnupynnh 2007p. inynuwjhG b GiwGwwnmhy GludnunGuph 5.8%-n:

8) 07.08.2007p. Onnupynnh L Onnupynnh hnpujuwulygyuo wGd hwlnhuwgnn UpdkG
UpgnuiwGjuwbh dhol YGpyby t thnfuwnnmpjub phy 16/07EG wwjdwGwghpp, hwdwdw;)G npp U.
UpgnuiwGjwuipn 4 416 ngpud thnfuwnnipynil £ mpudwngpty @nnqupynnphG, nph dwpdwl dwdytwnd L
07.08.2008p.: ®nfuwnnipjnilp wmpwiwnpyty £ mwpbuG 12% wnnynuwnpnypny: Onfuwnnipjwl
gnuiwnn Juquinud £ @nnupynnh 2007p. inynuwjhl b GiwlGwwnmhy GudnunGbph 1.2%-n:
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9) 04.02.2008p. Onnupynnh L Onnupynnp hnfujuwyulyguwo wld hwlnhuwgnn  Updtl
UpgniiwGywGh dhol Yhpyty bt thnfuwnmpjul phy 02/08EU wwjtwGwghpp, hwiwédwjld nph U
UpgnuiwGywbp 4 46 ngpuwd thnfuwnnipynil £ mpwdwngpty GnqupynnhG, nph dwpdwl dwdytnl |
04.02.2009p.: ®nfuwnnipjnilp wmpudwnpyty £ mwpbuG 12% wnnynuwnpnypny: Onfuwnnipjwb
gnuiwpn Juquind £ @nnupynnh 2007p. minynuwjhl b GiwlGwnmhy GludnunGph 1.2%-n:

10) 11.01.2008p. @nnupynnh L Ennupynnh fjunphpnh winud Uppnip Swwunnipyulh dhol Yapyty £
phy 03/08EhG JwpyuwjhlG wwjdwGwqghpp, hwiwdw)G nph OBnnupynnp U. OSwwnipjulhG L
npwiwnpty 18% wmwptywl mnynuwnpnypny 9,000,000 << npwih swithny vyunnquwl Jupl:
Uyjunnnulijuwl Jupyh dwpiwl dwiybmG £ 11.07.2009p., npp Junudwiytim dwpyt) £ dwplh
gniiwnn Juqinud £ @nnupynnh 2007 pyuyuwlh nmnynuwjhG b GdwGwnhy tiuimwunbtiph 2.6%-np:

3.2.7. @nnunpynnh Gwjuwwmbugnn qnpéniGhnipjniln L htnwGwpGhpp

Onnupynnp dnwnhp £ wywquynd plnwylbp hp qupuynpiwb qnpontGinipynilp, hGywbu Gul
ownwynipjniGGbn dwwnnigly Juuwhwnwih (Whnwywl L Ynpuynpuwphy wpdtpnptinh) pniyugynud:
Uwwqujnid (wfuwwntuynid L EwdnunGtph unwgnii UhwjG Junpyuwynpiw@
gnpownlnipjniGGtphg, pwGh np Bnnupynnph Juowjwpiwl dwpdhGGiph Ynnihg JtpeGwlw
vwhdwljwo 66 YJuuwhwnwih 2ouynd gopontGhnipymG dSwdwybint  Gwuwwylbpp L
gnponiGmpjwl nnnmpjniGGtpp: Munh Onnupynnh Yonnihg unyG wqnuagph powlwlynud
Gopujwgwo  GuimwGbiph  Jupnigqwopnd 360 Ghpwnynd juwhunwh o nijuynd
gqnpownlnipjniGGtnhg unwgynn hGwpwynp GluwdninGbpn:

Ennupynnh yuwlGuwmbunmdltpny dnnwlw 2 mwuphGiphG Gwhwnmbuynd © unwlw) hbnlgug
tuwinunGtpp’
> 2008 pywlywbh pGpwugpmy’ pnipg 460 G << npwd, dwulwynpuwbtu' 2008 pywlywlh
hwiwp (wpwmbuymd £ JupuihG wynpudbtith dhohlG GuwdiwmwptpmpiniGn wuwhww bty
24%, hull yupwjyhG ynpudptijh dhohlG suthp” vhGsl 1,250 16 npud:
> 2009 pywluwGh pGpugpnid’ pnipg 480 ujG << npwd, YwulGwynpuwybu' 2009 pywlwih
hwiwp (wpwmbuymd L JupuihG wynpunbtiih shohlG GhuwdmwptpmpyniGp yuwhww bty
23%, hul yunpyuwjhG ynpndtih dshohl suthp” dhGsl 1,400 W16 npuy:
Ennupynnp Gy dwdwlwywhwnywontd Juwwpynn owjuubpp Jwpbih . puwuwyupgly 2
hhiGwywl fdpipnd’ hGwluwluwG b Jupswlwl: dbphGwluwywl owfuubtpl plnggpynd GG
Gipquyywo dhongltph nhiwg Ywwwpynn wnynuwphG owfuubtipp, hul Jupywlwl owfuubpp’
wfuwnwyuquhl Jdwpynn wpuwwnwdwpép b wpuwnwluqih ywhywGiwl  owfuubpn:
Ennupynnp qGwhwwmwubbtpny 2008-2009 pyuwwbitphl Yumwnybl htnlywy owhuukpp’
» 2008 pywlwih pGpugpmy’ 140 46 npud,
» 2009 pywywih pGpugpnmd’ 150 46 npu:

3.3. StiniympymGGtp Onqupynnh dhGwGuwlwG Jhtwyh b gnponGimpjwl wpnymGpGtnh
Ytpwptipgug
3.3.1. dhGwluwljwb hwytinynpiniGGtp

Ennqupynnph 2005, 2006 L 2007 pyuwuGGtiph muptwd, hGyuybu Gub 2008 pywiuGh wnwohb
tnwdujwih $hlwbGuwyul hwpytnynipiniGitpp Gipuyugywo t6 {uytpjuottn pudGnd:

3.3.2. StintjmpyniGGtp dDhGwluwluwb Jhdwlh, gnpémGinipju G wpnynGpGhph hnthnfunipymGGtph
Ytpwpbipjwy
JdtpohG 3 mwpyw hwdiwp @nnupynnh qnun pwhnyyph dEonipnilp Gipuyugywo L unnple.

hwgq. ppud
2005p. 2006p. 2007p.
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9nun mnynuwjhl Gwinin 225,946 287,492 261,881
GnpownGuluwl bywdnin’ 18,100 17,333 368,147
fgﬁ ﬁﬁﬁ};‘% q(i[;‘;‘;‘ilg;ufupwﬁ guihnipwhwpbpy |03 549 189,861 345,750
9nuwn pwhmyp (YGwu) whnpwhwplh qony 78,020 132,057 268,394
owhuup GJuqtignidhg htimn

Ennupynnh gnun pwhnypp JuyniG wdh thund niGh, pwbh np 2005 pyulwlh hwitdwnnip judip
2006p. L 2007p. qnun Qwhniyph wan Juqub] £ hwiwyuwunwuuwGuwpun 2ning 169.3% L 344%:

Cwhnyph wdh Giwl gnigwbhyGpp hhdGwlwlnd ywjdwlwynpjwo GG Onnupynnh Ynndhg wyp
gnpownlwiwl huwdinunGhph dwywGtpny, dwulwynpuwbtu® 2005 pywlwlhG wyl YJuqub) E
40,536 hwq. npuy, 2006 pyuwGhG” 76,972 hwgq. npud L 2007 pyulwGhG’ 146,583 hwq. npud: Cin
npmd” wy] gnpownfwlwl GYuwdinunGbtph Gdwl wdh hpdGwlwl qnponG GG hwlnhuwgty
wpunuwpdnyph hnfjuwpdtpwjhl mwppnpniGGiph wpgnilipnd vnwgyuo jwdnuunGtpp, npnlp h
hwywn GG Gyt <<-nd wyn mwphGiphG WUG nnpuph wpdtgqpydwl hwiqudwGpny:

dbtpohl 3 wmwpphGhph Yupgwopny Cnnupynnh Gludnwptpnipjul gniguGhGhpp Gipluyugud
GG unnnl.

2005p. | 2006p. | 2007p.
UhwmhyGtph GludnwptpnipniG (%) 7.7 11.2 22.6
Utithww G yuwhunwih GudnwpbpnipynG (%) 325 44.1 58.9

h6ywtu tplnd | wnyniuwyhg, Bnnqupynnh Gjudnwptpnipjub pnnp gniguGh Gepp 2005-2007pp.-
hG npulnpty G6 wdh dhunmd: Lowo dwdwlwjwhwnywond wak) b hGyytu ©nnqupynnh gqnun
2whnypp, wylwhu £° @nnupynnh Wynuu hGwluwlub gnigulhGbpp (wlmpyGbpp L ubithwlwl
Juuwhwunwin), vwwyl gnun pwhnyyph pwgupdwl wép tnt) £ wybiih 4o, pwl dyjniu gmgwbhyGtph
pwgwpdwl wdp, nwuwnh joipuwpwlsnip wmwph wdél EoGwb GyuinwptpnipynGGiph - suthp:
Cwhnyph Gdwl wdh gnpond twlwl nhpuyuwunwpnid GG nlbgh] wyn wwphlGiph pGpugpnid
unwgywd wyjp qnpownfwlwl GHwdnwunbtpp, npnlGp hpiGwlwlnd  ywyiwlwynpjuo GG
wnpuwpdnyph hnfuwpdtpwjhG mwppmp niGGiphg vnmwgywo Gluwinunltph owjuwny:

3.3.3. @nnupynnh $hGwGuwywl qgnpom (hmpymGp

w. 31.12.2005p., 31.12.2006p. L  31.12.2007p. npmipjuip  Onnupinnh  plphwlngp
wwpuuwynpmp niGGtpp yuqdt] 66 wumhyGiph hwiwywnwujuwGuwpup 76.3%, 74.6% L 61.6%-n:

Uunpl Gapyuwyugywo E Bnqupynnh wupumwynpnipjniGGph junnigywopn.

hwgq. gud
31.12.2005 31.12.2006 31.12.2007
Pwlytinhg unwugywo
JinfuwnntpynGitp b uplbp 9,004 110,770 13,760
Swéwfunpntinhg Gepgpudyuwd 711,488 695,537 609,178
thnfuwnnip niGGhp
MuwhniunGbp 2,419 218 184

72005, 2006 pywlwGtph L 2007 pywlwGh hwdwp Guuwd gmgwGhyh twlwl  wwppbpnpmGGhpn
wwydwlwynpjwo GG hwygwnpyGhph dkpnnh thimhnjunipju hwlqudwlpny, niunp 2005 L 2006 pyuyuGGtph
gmguw@hpGpp 2007 pywywGh hwdiwp hwpqupyuwo  nuGuyng  hwpybm  phypnd JunwgytG
hwiwwywwnwuuwlwpwp® 244,046 hwq. ngpud L 304,825 hwgq. npud:
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<tmwdqyuwd hwnpyuyhG

- - 5
wuwnpunuwynpnipjnilltp
Jawnpytijhp mnynuGhp 12,524 13,106 14,024
U1 wwpumwynpnipyniGGtp 37,135 62,690 95,767
Ciquidthn 772,632 882,321 732,918
wwpmwynpnipyntGGep

Ennupynnp wuwpuwynpmpnGlpp 2005-2007pp. dudwlwywhwwndwond GG gmguwpbpt] ny
onhGuwyswth dhwnnudGtp, dwulwynpuwtiu® 2006 pyulwGhb qpugyty L yuwpumwynpnipjniGGph wa,
huy 2007 pywwGh pGpwgpnid wjl Gyuqtby E: 2006 pyuyuGh pipugpnid yuwpumwynpnipjniGGtpp
won wuwyiwlwynpjwo b tntp @nnupynnh Ynndhg pwlybtphg vnwgywo thnfuwnnipjniGGhph W
Jupytph owdwiGtph wdny' Juqubknyg 110,770 hwq. npud: dbpohGu 2007 pyuwlh pGpugpnd
87.5%-ny GJwgqt) £° YJuqubny 13,760 hwq ppud: Uyn dwdwlwjuwhwunywontd Onnupynnh
wuwpunwynpuipjnGGtph hhdGwlwl  pwdhGp  Yuqdtp GG hwdwhunppliphg  uvnwgwo
thnjuwnmpniGGtpp, npnlp gmguwptpt] GG GJuqiwG dhumd, dwuGuynpuwbtu® 31.12.2005p.-h
hwitidwnnpjudp 31.12.2007p.-hG wju gnigwbhyp Gyuqbi t 2nipg 14.5%-ny:

Ennupynnh wy]  wwpuowynpupjnmbibpp punugud 6 pwgwnwwbtu  YptnhwnnpulwG
wwnpwpbphg: 31.12.2005p., 31.12.2006p. L 31.12.2007p. npnipjudp Onnupynnp Yptnhnmnpuub
wwpupbpn Juquib] G6 pnhwlnmp yuwpnmwynpnipyniGGiph hwiwyuwnmwupwGupun 4.8%, 7.1% L
13.1%-n: Gptinhunpwliwl wuwpuptph qtipwlzhn dwup Juquind GG pyngh qony Yptinhunpuwljub
wwnpwupbppn: Uptinhunpuwiwl wwpuph Juwomgguwopmd plngpyyuwo GG Gl YptnhunnpuuwG
wwpwpbpp  hwdwpunppGiph GQuudiwdp:  OnnupynnlG  hp  Yptnghunpuwywuwl  wwpumpbph
JowpnuiGbpp Gwfuwmbund £ junwptp vwhiwlijwoe dwdltmbbpnid b gddwpiwl nput hhdp sh
wmbiulniy:

p- 31.12.2005p.-h npmipjudp O@nnwupynnh ubthwiwl juwhwnwh dtonipynilp Juqity L 240,157
hwgq. npwd, 31.12.2006p.-h npnipjudp’ 299,656 hwq. ngpud L 31.12.2007p.-h nnmipjudp 455,992
hwgq. ngpw:

Ennupynnh ubthwjwl Jjuwyhnwih hnthnfunpniGGipp ywpdwliwynpjuo 6 bt jninwuwo
2whniyph wéh wybkjugdwdp, dwulGwynpuytiu® 2006 L 2007 pyuywlGtph pipugpnid @nnunpynnh
qmun Qwhnypp Juwquib]p L hwiwywunwuhpwlwpwn 132,057 L 268,394 hwgq. npwd, nphg
huwiwywwunwuhnwGwpwn Yydwnpyby G6 pwhwpwdhGGtp” 112,057 L 98,394 hwq. npudh swhny:

Ennupynnp ubthwiwl Juuyhwwip 2008 pJuywlh pipwugpnid juywhwywlh wdh Yhwnnudp, npp
wwydwlwynpgwo YihGh GniyGuytu 2008 pyuywbh pGpugpmud Yninwlynn pwhnyph wédh swhny:

3.3.4. Cwhnyph Ywliuwmbumip b qiwhwmmip

Unyl Ghunmd Gpyuwo mbnbimpmGGepnld plpwdbln qulfuwmbunidGspn B0 L Gepppodwhl
npnpnidGbn Jwjwgbbphu swlnp L hhdGyiy npubg Jpw:

w. Unnww wwnphGtph gnponiGtnipjul L Jwhnyph JulfuwwmbumdGbpnid @nnqupynnp hhdiGyt k
htimlyw) hhdGupwp uyqpniGpGtiph ypw.

»  Onnupynnh gnponiGnmpynilp Guuwwyuwinty 2whnyph, pwditnhpwlwl Juuyhunwih L
wlmhyGtph Gwinwpbpmpjwl waha,

»  Onnupynnh nbunipultpp mbnwpwyut] pupdp tiuinwpbpnpynl niGhgnn wyumpyGbpnud
(wpybp hwdwhnpyGtphG)” pnnilbh Swiwppuyh Jpu wwhting nhultpp, ©@nnupynnh
gnpomGtmpjniGp  Jupquynpnny  Gnpiwwhy  ppwquwiul  wywmbpp, wyn pynd” <<
ytGupnGuwiub pwiyh Ynnihg vwhdwlijwo mbntuwywb GnpdwwmhyGhpp,

» Onnupynnh Ynnihg unwgynn whnyph JuluwwmbumdGepp uumwnpb] pwhnyph Ypw
wqnnn  qnponGGtph  (pwGwjhG wnynuwnpnyp, thnfuwpdtp, wjwlnGhipph  pniuynid
unnynuwnpnyp b wjiG) wywqu ShunniGeph fuyniGnipjul wguwyjdwbabpnid,

»  Onnupynnh dSwnwjnpiniGitnh hwunmwwnmniG mbuwwih,

» [Pnnupynnh qupqugiwlp hwdwhniGsy widGwliuqih Jupdwnpnipnil, yuumpuumnid b
Ytpwwyuwwmpuwuwmnid, hGyybu Gub Gnqupynnh wuwhywGiwb owpuutinh ppujwiugnid:
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p. Onnupynnh junwjwpdwl dwpihGGipp hGwpuwynpoipyni mGaG wanpbnt (Quowywptint)
Ennupynnh gnpontGtnipjwb L pwhniyph Ypw wqnnn htnlyw hhuGulwG qnponGGtph Yypw.

>
>

Onnunpynnh nhuybiph pnniGth dJwjupquijh ywhwywlnd,

Onnqupynnh  wmbuGhjuwnbtjulnnghwywi L wbptjuunjuiul  wywhnjwonipjul
pGnniGhh  dJwywppuyh  wgwhywind, wyny pynd’ wyn  nignoipjudp Juunwpynn
GpnpnuiGhp,

wldliuyuqih Jupdwwnpnipjul, yquupuuniwi L ytpuywunpuundwl, hGuybu Gul
Ennupynnh ywhwyw Giwb owfuubp,

Gnp ownwnipniGGtph Gipgpdw G nunnipjuwdp jpugnighy Swhuiubph wybkjugnud:
EPnnupynnh Juwowjwpdwl  dwpdhGGipp upnn GG wpdwqulpl),  uwyw)G
hGwpwynpnipjniG GG waqnbnt Bnqupynnh qnponiGtnipjulG L pwhnyph Ypw wqnnn
htimlyw) hhdGwlwb qnponGGaph Ypw.

Gtpgnuwynn thnfuwnmpjnGGtnh e mpudwnpynn Jupytph wowewnpyh nt ywhwlownyh L
npwGhg phunn wunynuwnpoypGiph hunndGhpp, htnbwpup®  dwuwdp  Onnupynnp
Ghpgpuiyynn L wbnwpwpuynn dhengGph dwjwiGtpp (Gpgwygwihl wwjdwbbbpnu),
wnpdtqpuiwl nt wpumwpdnyyph thnfuwpdtph yuppwagho,

wlhwnpwhwptih nidh wqpbgnipjuwl gnponGGtp (wpumwlywng nponipjul hwjnwpunpb,
hwnnpnulgnipjwlG dhonglGtinph w)uwwmwlpbtnh nwnwptgnudp, plwywuwl wnbnGbnpp,
wwwbpwqip, yhnwywl dwpdhGGiph winmbpp L w6, npnGp wlhGuphl GG nupdlnd
Ennupynnh pwlulnG qnpontGnipniGp):

q. Gwuwmwgh 31.03.08p.—h npmipjudp gnun Qwhnypp Juqit] £ 99,515 hwgq. << npud: Ugnugph
GipyuywgdwlG wwhhl Gnqupynnh JuluownbuniGlpp hwlqbglmu GG w)yl GGpwnpnmipjwln, np
2008p.-h qnponiGtinipjwl wpryniGpltpny Onnupynnh gqnin Jwhnyyph dhompjmbGp Yywqdh 2nipe
230,000 hwgq. << npwd, huy 2009p-hG* 240,000 hwgq. << npud:

34. StntympmGitin Onnupynnh Juewjwpdiwl dwpdhGGiph © unwdupdwln
twulwlgny wmGdwbg Yyapwptingug

3.4.1. Cinhwlnmp mtntympmGatp funuyjwuwpiwb SwpdhGGtph Jhpupbpyuy

w. Onnupynnh Junwjwpdwl dwpdhGGaph yunmggwopl pGphwlnip wndwdp Jupbh E
Gbpyujwglt] hbnlguwy Yepy.

PwdGtntintinh
dnnny

Tunphnipn

Qnpownhp mbopkl

Pnnupynnh JulnGunpmpjuwdp (6.6. Yhwmny) vwhiwlynid GG pwdGhmbtiptiph dnnnyh6 wwwumywlinn
htinlyw hpwywunipyniGGtipp’

w) JulnGunpnipjuwl hwumwwmnidp, gpuind hnhnfumpniGGtph b jpugnuiGiph juwmwpnidp,

JuwlnGuwnpnipjul hwumwnmnuinp Gnp fjudpugpnipjudp.

p) Onnupynnh Jipujuqiwybpuynoip.
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q) Onnupynnh nrowpniip.

1) wuithnth, dhowGljwy b nowpiwb hwyytyhnGtiph hwumwnnudip, prowpdiwl hwldGudnnnyh
GpwGwynwin.

t) funphpph pwGwywlwl Yuqdh hwunmwumnuip, npuw winwiGbph pGuopnpjniGp b Gpwlg thw-
gnpnipjniGGiph Junudwiytnm ngunuptgnuip: onphpph pwiwjuywi juqih hwunwniw6
L npgpw wlnwdGtph pGuopnipjul hwpgtipp pGGwpyynud GG pwgwnwubu  mwpblwl
dnnnyGtipnud: funphpnh wlnuwuGtph pGupnipjwG hwpgG@ wpunwhtpp dngnynmud Jupnn L
pGhGwpyyly, tpt ytpohGu npnynud b plnniGh) funphpnh Jud Gpuw wnwGdhlG wlnuwuiGtph
thwgnpmpniGGtph yunudwiyin nununptgiwb dwuhG.

q) hwjnwpupjwo pudibnndutiph Swywh wnwybjugniyG swthh vwhywinuip.

£) YuGnGunpuliwl juwhwwh thnthnfundp.

n) Onnupynnh gnpownhp dwpdbGh dlwygnpnudp, Gpu (hwgnpmpyniGGiph Junudwdybn
nunupbgnuip.

p) Onnupynnh  Ytpumnignnp  pGupnipynip b Gpw  jhwgnpmpyniGGiph Junudwdytin
nunupbgnuip:  CGYGpnpjwl  Yopunmgnnph  pGupmpjulG  hwpgtpp pGGupyynd &6
pwgunwytiu nwptjuwl dnnnyGpnd: dbpunmgnnh pGunpmpjuwl hwpgl wpumwhtinp dn-
nnynud junpnn L pGGunpyyty, Gpt YytpohlGu npnpmd t plnnilGt] CGYGpnipjwl Ytpuwmnignnh
1ThwgnpnipniGGtnh Junudwiybn nununptgiwl dwuhG.

d) Onnupynnh wninhnlG hpwywlwglng widh hwumwmniip.

dw) Onnupynnp  wwpbwl hwyytnympmGGtph, hwyuyuwhwiwG hwpybyphnGtph,
owhnypltiph L YGwultph hwpyh, whmypltph L YGwulbph pw2fuiwl hwumwnnuip,
nwnptjwl whnpwpwdhGltph Ydwpdwl dwuhG npnpdwl plnpmlindp L mwpbul jw-
hnmpwpwdhGGtinh swthh hwumwwmnudp:

dp) «Pwdltmhpwliwl pGytpnipjmGGaiph dwuhlG» <& optlph 47-pn hnpwoh 3-pn dwuhG
hwiwywunwupwG Onnqupynnph pwdGhmniubph Juwd  pwdGhnndiubph  thnfuwnpyynn
Caytpnpyul wyp wpdtpnptiph @nnupynnh pwdGtmbtptiph Gwhiwwwwynipjwl hpuwyniGpp
syhpwnbint dwuhG npnydwl plgnilGnudp.

dq) dnnnyh JupdwG Junpgh vwhdwlnidp.

dn) hwpyhy hwGdGuwdnnnyh dLwynpnidp.

dt) Onnupynnh Ynnihg pwdGnbtptphG wbntynpniGGiph L Gniptph  hwnnppiwG  dup
npnnuip, Ghpunjw)” quiquowjhl puunynipjul hwiwwwwwufuwl vhongh pGunpnipyniln,
tipt hwnnpnuip whwp £ hpwjwlGwgyh Gub hppwwpwwjhG hwyjnwpupnpjub duny.

dq) pwdGtwmniutph hwiwfudpnuin (YnGunjhnughw(), pudwlnuin.

dt) qnpowppltiph YGpiwl dwuhlG npnpiwl plnmbnuip «Pwdibmhpuyul playtpnipjmGatph
dwuhl» << optliph 64-pn hnnJwony Gwhiwwntiujwo nhyptpnid.

dp) gnpowppGtiph YGpiwl dwuhlG npnpiwl pnmbnip «Pwditmhpuyul playtpnipjmGatph
dwuhl» << ontlph 61-nn hnnJwoh 2-pn dwuny Gwjuwmbujwd nhypbpnid.

dp) Bnnqupynnh Ynnihg wmbtnwpuwphujwd pwdbGtmndutiph dtnpptipnuip L htwnqGnuip” unyG
ontilipny Gwjuwwmbujwo nhypbtpnid.

h) Onnupynnh nEjudup yuynnGwnwp widwig wpfuwnwlph yupbdwmpnipjuwl gqujiwiis-
nh npnpnudn.

hw)nnuunp Yud Yuiuywy pGytpnipjniGGiph untinonudp.

hp) noiunp L wlhuyw) pGYybpnepyniGGtphl dwuGwygnipyniGp.

hq) hninhGqujhG pGYtpnipjmGatph, wnlnpwjhG yuquwytpynmpjmGaiph wy; shnipynmGGaph hp-
dlwnpnup.

hn) hninhGquyhG pGYytpnipynGGhpn, wnlinpwihl yuquwytpunipyniGltph wy) ShnpyniGahpnud
dwulwygnipnilp.

ht) «Pwditmhpuywb pGytpmpyniGGiph dwuhl» << onpkilipny, wyy optilipGtnny L OBnnwnpynnh
JulnGwnpnipjuip Gwhiwmbuywo wyp npnynudGhnh plnniGnuin:

Ennupynnp ubnGunpnipjudp (6.6 Ytwny) vwhdwljwo hwpgtpny npnpmudGtph plgniGnudp

Jtpwwwhymd L dnnnyh pwgunhy ppwyjwunmpjuwlp b sh Jupnn thnfuwlgyb] funphpnhG jud
gnpownhp dwpdlhG, pugunmpjudp «Rwdihmhpuywl paytpnipiniGaiph dwuhG» << optilipny
Guwhiwmtiujwo nbwptiph:

Pnnupynnh  JulnGwgpmpjudp (122, Jtnny) uvwhdwGmd &6 Onnupynnp  junphpnhG
wwwnwlnn htnbjw hppujwunipniGGtpp
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w) Onnupynnph gnponmGtmpjul hhiGuwiwb ninnnipjniGGtph npnynudp.

p) wwpbwl U wpumwhbpp dnnnyGbph  gnidwpnuip, pwgunmpjudp  «PwdGhmhpulwG
nGytpmpiGatph dwuhl» <L optiiph 74-pn hnnpywoh 6-pn Yhwmny Gwuwwntugwo nhiwypbph.

q) dnnnyGtph opwjwpgh hwumwwnnuin.

n) dnnnyGtphG dwuGwlygbint ppwyniGp nilGhgnn pwdGhwmbptph gniguyp Juqdtint mwpju,
wiujw, wivwpyh hwumwwmnidp, hGswtu Gub pnnp wyG hwpgtiph neonudp, npnGp juwywo
LG dnnnyGtph Gwuwywunpwundwl nt gmiwpiwl htn L Yyhpuwuywhywo GG funphpnp
hpwwumpjulp «Rwdibmhpuyu pGytpnpniGGinh dwuply» << optiph X qiiuph npmyp-
GtphG hwiwwywwmwupuwd.

t) «PwdGbnhpwywl pGytpmpimGaiph dwuhb» <L optiiph 67-pn hnnwoh 1-hG Yhwnh «py»,
«dq», «dq», «dt-h» tlpwltmtpny Gwpowwmbujwo hwpgbph Ghpuyjugnip dnnnyGtph
pGGwpyiwin.

q) wwpuwwuniubph L wj; wpdtpnpbnh mtnupw)unidp.

£) gnyph pmiuwjuywG wpdtph npnpnudp’ «PwdGhnhpuywl paytpnipymGaiph dwuhly <<
ontliph 59-pn hnnywony uwhdwGywo Junpgny.

n «Pwdibnhpwywl pGybtpnpyniGGiph dwupl» << optilpny G(wjuwwmbtujwd nhyptpnid
Onnqupynnh  wmbnuwpwyfujwo  pwdGtnndubph, wwpunwwuniubph L wy  wpdtpnpbph
dtinpptpnuin.

p) Onnupynnh yYbpunmnignnh Jupdwwnpnipjwl b dwfuubph thnfjuhwwnmgnuiGiph JdwpdwG
Junpgh L wwjydwGGiph yYGpwpbpjuwy dnnngh hwdwp  wnwowpympymGGiph  Gwjuw-
wwwmnpwumnniip.

d) Onnupynnh wninhnl hpuywlwglnn widh yewpiwb suthh vwhdw lGnidp.

dw) Onnupynnp pwdGhwmndiutph nhiwg Ydwpynn wnwpbiwl jwhmpwpwdhGltph swthh b
Jawpiwl Jupgh ytpwpbtpjw dnnnyhl wewewnpynipyniGGhph Gwuwwywnpwumndp.

dp) Onnupynnh pwdGtwmniutipny dhowlyjwy (tnwdujuywjhl Jud fhuwdjuwluwhl) ywhmpuw-
pwdhGhtph swihh L ydwpdwl unpgh vwhdwlnuip.

dq) @nnupynnh ywhniunwjhG b wjp hhiGuwnpuilbph oquwgnponidp.

dn) @nnupynnh JunwywpdwG dwpdhGGbiph gnpontGnipynilp YuGnGuywnpgnn GhpphG thwu-
wnwpnptinh hwunmwwmnuip.

dt) @nnupynnh dwuGwdjmntph L GipujugnigsnmpniGGtph, hhdGupyGbph vnbnonwip.

dq) wyl YJuqiwybpynipniGGiphG JwulGuygbp, tpth wjn dwulwlygnpjnGG pptGhg funynp
qnpowpp sh Gipuywglnud.

dt) Bnnqupynnh gnyph onmwpiwl L dtnpptipdwl htn Juwywo funpnp qnpownppltph YGpnidp
«Pudibmhpuwl pGybpnipyniGGiph dwuhG» << optlph VII qunid Gwjuwwnmbuuo
ntiwyptinnud.

dp) «PwdGtmhpwliwl paytpmpjmbGaaph  dwuhl» << optlph IX qifuny Gwluwwmbujwo
gnpownpGtinh YGpnudp.

dp) witifwijyw Swhiubph Gwfuwhw)yph L ngpu junmwpnnuyjuwbh hwunmwmndp.

h) Onnupynnh hwumhpwgnigulh hwumwmnidp.

hw)«PwdGtnhpwywl paytpnpymGatph dwuhl» << optilpny L Onnupynnh fulnGunpnipjudp
(whiwwmbujwo wy hwpgbph nionuin:

funphpnh pugwnhy hpwjuwunipyjw Gipwljw hwpgbpp 66 Yupny hnfuwlgyb) Onnuplynnh gnpow-
nhp dwpiGh nuodwGn:

funphpph wlnuwdGtpG pGupynd GG mwuptw6 dnnnyh Juwyd wlnuwdltph thwgnpnipyniGGipp Junu-
duniyjin nunuptigGtint nhypnid wpnmwhbpp dnnnyh Ynnihg” «Fwditmhpwlwl nGytpnpjnGitph
dwuhG» << optlpny U Onnupynnh JulnGugpmpjudp uvwhiwljwo YJupgny: unphpgh
wlnuuibGtph jhwgnpnipymGGtpp gunupmd G0 funphpnh hwonpny Jwquh pGupdtniyg htinn:
fonphpnh Ghunmd pynpmudG wuywhnyywo b hwdwnpynd funphpnh juqimd dnGnn withwGg 2/3
Gipyuynipjwb nhiwypniy:

Ennupynnh pGpwghy gqnponiGtimpjul ntyuyupnidG ppwulugynid L Bnnqupynnh gnpdwnhp
JwniGh’ qnpownhp mGopkbh Ynnihg:
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Onnqupynnh gnpownhp dwpdGh hpwywunipjull G6 wuumjuind CaYtpmpjwb pGpwghly gnpont-
(Gtmpjuwl Junwywnpiwl pnnp hwpgtipn pwguwpnipjuip «Bwdibmhpuyw6 pGytpmpjnGatph
dwupl» << optlpny L  Onnqupynnh JulnGunpmipjudp dnqnp L fjunphpnh  pwguwnhly
hpwjwunmpniG hwlnhuwgnn hwnpgbtph: Gnpownhp dwpdhln yuqidwtpynid £ dngnygh L funphpnh
npnynuiGbph yuunwpnuin:

Ennunpynnh gnpownhp wmGopklp’

w) wGophGmd £ @nnupynnh gnypp, wjn pynid” $hGwlGuwub dhongltipp, gnpownpplbip k yGpnid
Caytpnipyjwb whniGhg.

p) Ghpyujywuglny £t Ennupynnhl {wjwumwih Lwipwybnnpminyg b wpmuuwhdwlind.

q) qnponud £ wnwlg (hwqnpugnh.

1) wwihu £ jhuqnpugpbp.

t) uwhdwGwo Junpgny YGpmy £ wuwydwlwgnbn, wyn pymd” w fuwwmw lGpwjhd.

q) pwGytpnd pugmd L GBnnupynnpl hwpdupyuyhl (wyn pynd® wpunwpdnipwjhG) L wyp
hw)hyGtin.

£) thunphpph  hwunwwndwGG bt Gepyujywuglnd Onnwpynnh wpuwwnwlpwihlG  GapphG
JqwlnGwyuwnpgp, wnwldGuwguo unnpuwpwdwlndlGbph YulnGuwuwpqbpp, Onnupynnh
Jupswuquuytpyuwuwb juengyuopn, hwumhpwgnigwp.

n hn hpwduwunipjuwl vwhiwGGopmd wpdwynd E hpwdwGGbp, hpwhw6qltp, wwihu L
Juunwpiwl hwiwp wwpumwnhp gnignuiGtp L yapuwhunmd gputg juunwpndp.

p) uwhdwlwo Jupgny wpfuwwmwiph b plgniimd L wpjuwnmwiphg wquunid w)uwnu-
UhgGbphd.

d) wluwwnmwyhgGtph Guwndiwdp Jhpwend b upwunudwl b jupquuyuwhwlwl yquunwufuw-
(Gwwnynpjwl vhongltin:

Ennupynnh dhGwluwmlmbuwuli gnponiGtnipjulG YytpwhuyniG@ hpwjwlwgltnt hwiwp dn-
nnyG pGunpmd L YipunmgnnhG:

dtpunmnmgnnh  ppwjwumpymbGibpp b unmgmiGbph  wligyugdiwl YJwpgp uvwhdwlymd GG
«Pwditnhpwlwb pGytpnpniGabph dwuhGy» << ontilipny L @nnupynnh JulnGunpnipjudp:

Jdhpunnignnp htmlnd - Bnqupynnh junwjwpiwl dwpdhGGiph npnynudGiph junmwpdwln,
unnignid £ @nnqupinnh thwunmwpnptinh hwiwwywumwuhiwbnipyniGG optlpltphG L wy hpwjuwlwb
wlmtnhl nt yulnGunpnipjulp:

dbhpunmagnnl hp gnponiGnipjul ppugpmd ptjujupynid b {wjywunmwlh {wlpwybnnipjwl
ontGunpnipjuwdp, unyyG JulnGwnpmpjudp, hGyytu Guwbk dnnnyh Ynndhg hwunmwwnmywd GapphG
thwumwpnpny’ yhpunnignnh wfuwwmwlph JulnGuwlyupgny:

dhpunnignnp hpwwlwglnd L Onnupynnh phGwlGuwmbnbuwlui gnponiGtinipjul nmwpblwb
wnprynilplGbnh  unnigndp, uwmnignd £ phGwluwnlumbuwywl gqnponGnipymbp  ubithwywG
(wppwdbnlmpjulp’ guwljugwo dwdiwlwly, dnnnyh Jwd funphpph npnpdwdp, hGywybtu Gl
Cnnqupynnp’ pytwpynn pwdGhmniubph wnlGjuql 10 wmnynup ubthwijwlwwbp pwdGbnhpng
(pwdGtntiptph) ywhwlony:

dupunnignnG hpwynilp niGh wwhwlolty wpwwhbtpp dnnnyh gnuiwpmy’  «PwdGmhpulwb
nGytpnipniGGtph dwuhGy» <L ontiliph 74-pn hnpwohG hwiwwwunwuuwG:

Jdhpunnignnh ywhwony Gpwl wytwmp L Gipuywgytl Onnunpynnh, Gpw dwulGwdnntnh L Ghp-
Juwjwgmgsnipjnilltph, hhiGwnlGph phlwlGuwmbmbvwlub gnponiGtnipjulp ytpwptinnn pninp
wlhpwdbym thwunmwpnptipp, Gyniptipp L pugunpnipjnGGtpp:

dtpunnignnhl pGunpnud £ dnnnyp’ 3 mwph dwdyjnny:

p- Uuninpl Ghpuwjuwgquo b6 Onnwpynnh junwiwpiwlp dwulwlgnn wldwlg yYtpwpbpjug
wmtintynipniGGtnpp.
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UamG, UqquGnib UwuGwghunmpiniGp, JdtpohG 3 mwphGhph nGpugpnid JtipohG 3 Syjuy mGéh6 UwuGwly- MNupiwGwgpbpp, npnig hwiwdw)
UuGuygmp- pluympju Jujpp qpuin.uuwwm, wjn pynid huniwmntinnipjudip, muwphGtph wumnluinng gmpjniin njuw whdp hwinhuwGnd L
i wulwign 19li . duniwGuiljwgpuiljuG Yupgny' Gokny Guqd. nGpwgpnul ©nnunynnh wj) Eoqunpynih juewjupdwin
m ﬁ?u'l‘“nﬁ“(‘i‘lmlll w wGwndGhnp, npubn wyn wEép wuywnGE | @nqupynghdnn | pwdGwihl | pwdGwiha Swubwhgnn wad, Gpw
nOh Gk qruntgnty upd. sunhp wpdtpnpbph | wpdtpnpt | qnponnmpymGGbph (hwqnpmpywG
(nwuphG, gnuiwpp pwlwyp nnud duniytanGhpp
npuing)
UpdbG Stintuwgtn 2005p.-hg wn wjuon qpunbglmu L 2005p. 1,440.0 Unynpuju - | 21.05.2008p. pwdGtmbtptph
«Epuyntiu Gptinhwn niGhytpuwyg hwg. << npud pwditinnd- wnwnbkwl dnnnyh phy 05-21-02 wnp-
UpqmiwGyu6
X<, p. Gplwd, Jupluwjhl juqiwytpynipynii» @LL-h 2006p. 1,440.0 utinh 100%-n dwlwqnnipjniG:
tunphpgh Upndjwl thnn, 11 tonphpnh ﬁulluulquﬂ.lh U Gnpownhp hwg. << npwd UpwunGjuy Wnwwnwlpwjhl wwjdwlwghp
Gwhiwquh, otiGp, pG. 7 wboptilih ywpwnbp: i
Qnno Gonka 2007p. 2.653 8 pwdGtunnd- N20, yGpywo 21.04.2006p.:
npownhp wkon {wiwwmbtnnipjwip sh wfuwwmniy: huw p<.<, U.l.li utiph 98.85%-n MNujdwlwaghpp YGpYwo £ wlnpny
4-ssan dunilytunny: 02.04.2007p. YGpyby L
21.04.2006p. phy 24 yuwjdwlwgpnid
thnthnfunipjniG uwmwnbne dwuhG
phy 20/1 hwdwdwjGwqghpp,
hwdwdwyG nph ytpwlw b &
wiublwl wyfuwmwywpdh swthp:
2005p.-hg wn wjuon’ «Epuyptu Uptinhwn | 2005p." 1,148.0 - - | 21.05.2008p. pwdGtmbtptph
gll P n:1111 i PGdultp Etywphy NFU» OLL-h funphpnh winwy L hwg. << npwd wnwnptjwl donngh phy 05-21-02 wp-
b N <<, p. Gplwd, qlluwynp dwulwqbtin: UhGsl 2006p." 1,080.0 dwlwqnnipjniG:
funphpnh wnud Qwyhpwybl 4-py | 31.05.2007p. qpumhg[thF Gl hwq. << npud UptuwwnwbpwjhG upuyiwGughp phy
pwnuwiwu, 32/25 quGdwuywhh yuw)wmnln: ]
. 12, 4Gpywo t 23.01.2006p.:
‘Lwpwlnyw thnn., 2007p." 1,210.0 Muyiwwghpp Yapdwd t wénpn
104 7bGp hwq. << npuad J RRELE nn2

{wdwwmtnnipjwip sh wuwmniy:

duiytinny:

02.04.2007p. L 31.05.2007p. YGpyty
66 23.01.2006p. phy 12
wuwjdwlwqpmu thnthnfunipniGGtp
Juumwnpbinm dwuhG
hwiwdwjGuqptip, npnlgny
Ytpwlwjgty L wpfuwmwyupéh
suthp b hwyt) £ quGadwwwhh
qnpownnijph hpwwlwgnuip:

38




UanG, UgqubmG UwuGuqhwmnipyniGp, JtnohG 3 mwphGhph nGpugpnud JtinohG 3 Syjw wGé&hG UwmuGuly- MujiwGwqpbtnp, npnGg hwdwdw)G
UinuGulygnip- plwympyul Juypp gqpun.wuwm, wyjn pyod hwiwnmtinnipjudp, wmuwiphGtph wwmywmbng gnipjniln wnyjw widp hwnhuwlnui &
fip oo f St duniwGwljwopulws Gungny' G2ty Guqy. ppwgpmd Brnunynnh wy R A
] ﬁfu o ﬁﬁhp:r?t 5 wGyw GnuSGhpp, npuitn wn wiép wuwyunGt | @ngupyogh dom puidGuijhl puidGuijht SwuGwlgnn w6d, Gpuw
" qpuntgnty Yupd. smthp wndtipnpph | wpdtpnpt qnponnnipjniGGtph (hwqnpmpjul
(nwphG, gnuiwpp’ pwGuyn il dwiljtunGlinp
nwini)
2005p.-hg wn wjuon qpunbglnid k 2005p." 1,080.0 - | 21.05.2008p. pwdGtimtptph
Amquitu Slwtuwgtin «Fpuwypbu Uptnhn mGhbpuun hwq, 44 npud, nwpblw@ dnqngh phy 05-21-02 wp-
Uwhwipyw .
X<, p. Gplwd, JupyuwjhlG yuquwytpynipniG» OLL . dwlwqpnipniG:
fonphpnh winud PwqgpuunniGyul qifuwynp hw)uwuwwhh wuwpwumnln: 2006p." 1,080.0
T i, an Jwhg ' hwgq. << npud ©hy 24 w)luwwnmwGpwjhG
Qfuwynp 22 w, pG. 19 .
{wdwwmtnnipjwip sh wuwwmniy: . wuwjiwlwaghpn YGpJwo L
hw)Jwuwwh 2007p." 1,350.0 . .
h &2 § 01.03.2007p." wlinpn) dwdytinny:
. ss pw 02.04.2007p. YGpythy t 01.03.2007p.
phy 24 yuwjtiw Gwgpmu
thnthnfunipjniG yuwnwnbn dwuhG
phy 24/1 hwdwdwjGwghpp,
hwdwdw)G nph yepwlwjyt £
wiubtijwl w)uwwmwywpdh swithp:
2006p.-hg wn wjuon qpuntglnu L {Jwuwpwyulwl - 1 07.02.2006p. pwdGtnbtptph
UGw TwpphGyua Stwbuwgtn | oyt Uptghu QrdUy SR hhdniGpny wpuwhtpp dnnngp. phy 02-07-02
Jdbpuwnnignn <<, p. Gpluwd, Jtpunnignnh wwpwnbp’ wpdwluqpmpmG:
16 pun., 34 tGp, hwuwpwliwlwG hhinilGpny:
pG. 99 UhGyl WGGw “FwpphlyuGh
2005p.-hg wn wjuon thwdwiwGuwly Gw GpwGwyniip Onnupynnh

qpunbglnd £ «Gqudnp Nidby» OLL-h
Jtpunnignnh ywpwnbp:

2006p. hnynbiptinhg shwdwdiwluy

hwlnhuwlmy t «Gwnlh bGyaun Qd by

OLL-h Yyupunnignnp:

ytpunnignnh wywwmnbp qpunbgnty
t Utipyndw Swwnnipywn:
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q. dbpohG tptip wwphGtph pGpugpnid Ennupynnh junwdwpiwlp dwulwlygnn wldh nhd
ufwlugdwG (wijdwpnbGuympjul) dheGnpympmGGtiph Ghpluyugdwl, pGyytu  Gul
nuuuwpwbh npnpdwl (quuwydnh) hpiwl Jpw jud wbunwlwlG npbt dwpdGh Ynndhg Gpuw
Guuniwip uunwufuwlwwnynipjwl shengh Yhpundwb ntiyptip 366 qpubgyby:

1. Guwnwjwpiwln dwulwlygnn wldwlg tholk wqquygwlub Juw qnynipynil ynilh:

L. Onnupynnh yunwjuwpdwln dwulwygnng wGdwlg vhol pwhtph pwumy sjw: @nnupynnh L hp
Junwjwpdwlp dwuluwygnn wldwg vhol nputiu pwhtiph pwpfutwb nhwp Juptih L wnwiadGuglbg
htinljyw nhwyptpp’

1) Onnupynnh L @nnupynnh funphpnh Gwfuwquh UpdbalG UpgnidwljuwGh (GhwdwdwGwly Gu
hwlnhuwlnd £t @nnupynnh gnpownhp wnGoptl L fjunynp utthwlwlwwmtp) dhele 19.04.2004p.
LGpyty £ wlywnpd qnuyph Jupdwlwinpjul wguyjdwlwaghp, hwiwdw)l nph U. UpgniwbjuwbhG
utithwwlnipjwl hpwynilpny yuwunwlny p. Gplwb, Qunpklgh 58 ptlph phy 1 hwgbkninid qubynn
pGwlwpuwin (1293273 utthwywlnipjwl hpuynilGph Jyuwjwywb, mpjwoe UGpwnpd gniyph UkGumpnd
hwdwjlph Yuwnuwuwnph whwmwlwl Yndhnbth Ynndhg 13.04.2004p.) hwGdGyt; L Onnuplynnh
whpwybndwin U oquugnpoiwln: MNuwjydwGwqghpp YGpyty L 6 wwph dwdfbtwnny:
Jwpdwuwnipjul wnpdbpl L mwptui 3 416 gpud (wdubyuG 250,000 npud), npp Gepluwynidu
dLuwynpywo dhohG ynitjuwyuub wpdtiphg pujwlwGhG guon k:

2) Ennupynnh funphpnh Gwjuwquh Updbl UpgnidwljwuwbGh (Chwdwiwlwly Guw hwlnhuwlnd k
Ennupynnh gnpownhp wmbontl L funynp uithwwlwwntn) Ynnihg wupptpwpwp hnfuwnnipymd
npwdwnpymd Bnnupynnpl (npnGg dwlpwiwulnpyniGibpp pugwhwynyws GG 3.2.6. Yhnmd
pwdlnud), uwyuwyl GpuGg gqhlp sh gpwquignd nfjup dudwiwwhwnywond Onnupynnh
ynnuhg unwgywd thnfuwnnipniGGtnh qGhg:

3) OnnupynnG hp funphpgh wnwd Uppnip SwwnnipjwGhl wwppbpupwp mpudwnpod E
uyuwnnnuiuwl Junpytp, npGg ywjiwGibipp hwunwmynd GG Bnnupynnh yupuwyhlG ynnihnth
ynnihg (mpnGg dwlpwdwulmpniGitpp pugwhwymywo GG 3.2.6. fhwmnwi): LYwd npnynudGhph
Jujwgiwl pGpugpnid hwpyh 6 wnGynd JupuwjhlG nninuwnpnyplbpp L Jupyh ogunugnpoiwb
dwiytinGtpp, hGswbtu Gwb wpunGuwp wwypiwbGbipnd Jupyh wpwdwugponuip jhpungtyp b
Onnunpynnh Ynnihg npytiu U. Swunmpywbh6 upwhuntudw G dhong:

3.5. StntympymGGtp Onnupynnh htn  hnpjuuyuwygwd wGdwGg, poqupynnh
utithwljwGwwmbtptiph yepwpbpjug

3.5.1. StintiympymGGtp Pnnupynnh httn hinfuuwuyuygyuwd widwlg Yytinpwpbpjug

w. Onnupynnh htwm hnfujuyuwlyggud wid & hwiwpynd << punupwgh Updtl UpgnidwlyuGn:
Lpwl b wguwuulimd Onqupynnh ungnpujuwl  pwdGhwmndubph 100%-p U wpunGyug
pwdGbimndutiph 98.85%-n: dbgohG 3 mwphGtph plipwgpnid Gw qpunbgnty L Gnnupynnh funphpnh
(whiwquwhh nm gnpownhp mGontilGh ywpwmnbp:

p. Onnupynnn ynlGh hpwjuwpwlwlwi wid hwinhuwgnn hnfujuwywlgwo whé:

3.5.1. StintympymGGtp Ennupynnh G)wiwlywihg vithwlwGuwwmtptph Jepuptngug

Cnnqupynnp  mniGh  $hghwyuwl Ywd ppwjwpwluwyuwl wlGd hwlnhuwgng  GuwGwlwihg
utithwlwGwwmbpbp:

3.6. StntympymGGtn Onnupynnh Ynnihg poqunydud wpdtipnptph Yepwpbpjuyg

3.6.1. Onnwupynnh Ynnihg GupuyhGnd pnqupydty GG ny hwunwpnpuwjhl wijuwluwlwb
unynpuwul pwdGtnndutp L ng thwunmwpnpwjhl wijuwwlwl wpnnlyw) puditunndutp:

3.6.2. @nnqwunpynnh Ynnuihg pnqupyuo unynpuyul b wpnnbjwy pwdihunndutppn jupquynpynn
onijuynd wnlanphG poyjuwnpyuo sta:
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3.6.3. @nnupynnh Ynnihg pnnupyyuwd b mbnupwpujuwo unynpuyul pwdGtwnndiutph pwGwyn
wqnughpp Gepyujuglim wwhhl@ Juqind £ 60,000 hwn' jmpupwbsnipp 2,500 <& npud
wlijwlwyuwb wpdtpny: Stnupwyfujws unynpujul pwditmndutiph pnhwlnip Swjwip juqunid
L 150,000,000 << npud:

Ennupynnh Ynnuihg pnqpupyyuo b mbtnwpwfujwd wpnnlyu) pwditmniutinh pwGwlyp yuqind
2,000 hwwn® jmpupwbsynipp 2,500 {< ppuwd wijwlwlwl wpdbpny: Stnupwyfuqwo wpmnbjug
pwditmndutiph pGnhwnip wijwiwlwb wpdtpp juquind £ 5,000,000 << npuid:

3.6.4. @nnupynnh Ynndhg pnnupyyuwo unynpujul b wpmnbjwy pwditnndutipp dwpdwl dwiltin
sniGhG, wjuphlpG’ npwlp Ypowlwnytl wjlpwl JdwdwGwl, pwlGh nkn Onnupynnp  sh
Jtpwyuwqiwytpyyty jud jmownyty:

3.6.5. Unynpuwluwl pudGbmnduliph huwdwn

{wiwdwjl  Onnupynnh  JulnGugpmpyulG Onpupynnh unynpuywlG  pwdGbmndiutph
utithwuwGwwumtnbpl hpwyniGp mGkG.

- dwulwygl] dnnnyphG’ YtpohGhu hpwjwunipjulp wuwwnjwlng pninp hwpgbph Gundwdp
dwGh hpwyniGpny.

- Gwulwlygb Bnnupynnh junwjwpdwln,

unwlw] pwhmpwpwdhGibp’ Bnnupynnph gnponiGmpjul pwhnijphg.

- wnw9lwhtipp Jwnpgny atinp ptipty Ennupynnh Ynnihg mtnupw)ujuwo puwditnndubpp, tph
ontilpny wy) pwl Gwhiwwmbugwo k.

- unwlw] Gnnupynnh qnponiGtinipyjwl Ytpwptipyuwy guGiuguwd mtntjuwunynipynil’ qununbh
thwunwpnptphg pwgh, wyn pynd’ JulnGunpnipjudp vwhdwljwd Jupgny, dwlnpwlwg
hwyyuwwwhwlwb hwyyuyphnGtphl, hwyytnynipmiGatnha.

- dnnnyGtipnud hpkilig hpuwyniGpGtpp GhipluywgGbne hwdwp thwanpt) Gpponpg wGdh.

- hw(nbtu qui wnwownpynipjnGGtpny dnnnyGtipniy.

- dnnnyGtipnid pytiwplby hptiGg wuwwmlwbnn pudGinndutiph dwjGhph swthny.

- ghit] nquuwpw(' dnnnyh Ynnihg plnniGjwd L qnponn opklpltphG nt wyjy] hpuuwlwG
wlymbphl hwwunn npn)muiGtph pnnpupyiwl Guyumwyny.

- Onnunpynnh mowpdwl nhiypnid unwbw) hptiig hwuwGbihp gnyph dwup.

- nultGwy optiipny L Bnnupynnh YulnlGunpnipjuip Gwuwnmbtujwd wy] hpuwynilGpGhnp:

Unuintyjuy pudbmndubph hudwn

{wiwdwjl Onnupynnh  JulnGunpmipyulG’ OnnupynnG hpwyniGp mbGh pnqupyt;  dhwyG
hwunwunwagpjuo pwhnipwpwding wpnnljw) pwdihnndiubn:

Upwunnljwy pwdibnniuh uithwjuwlGwwmbnl hpuwynilp niGh jnipupwlsjnip wpnmnbjw) pwditnnduh
hwiwnp wijwluwywl wpdtphg vnwlwy mwptiywl 12% jwhmpwpwdhG, hul niownpwjhlG wpdtp
wlijwluwywb wpdtph swihny:

Upunljwy pwdbGbhnniuh utthwwlwwmbptpp dognymd unwlmd 66 dwyGh hpwynilGp, btph
dnnnynid pGGwpynid GG6°

- Onnupynnh Yyipwjuqiwybpydwl jud niowpdwl hwpgtp,

- qulnGunpnipjwl thnthnfuiwl juwd jpugiwl htn uwdwd wjluhuh npnynudltp, npnlp
uvwhiwlwthwnmd GG wpunljw] pwditnniubph uithwljwlGwwmbptiph hpwyniGpGtpn,

- wjG pninp hwpgbpp, npnlp htmlnd &6 mwpbyul w6 dnnnyhG, npnid sh plgniGyt; npnynid’
wpunljw] pwdGtmndutiph nhiwg whnipwpwdhGltpp Jdwnpbnt dwuhl, ud plnnilyby £
npnpynid’ npuip sYyGwpbint Juwd ny phy owduwyny Jdwpbint dwuhG: U2Jwd hpwynilpp
nunwpnd E wpunljuwp pwdGhnnivh nhdwg phy dwjwiny whmpwpwdhlibtiph wnowohG
Jdwnpnuihg htinn:

Gntp hwonpnuwl mwphGtph ppugpnid wpnnbjw) pwdGtmniubph vtthwlwlwwmbptphG hpkig
hwuw(bihp whmpwpwdhGGbph sydwnptin hhdp L hwlnhuwlnmd wponnljuwp puwdGhmnduh
utithwwlwwmhpne hwiwp nhuib] nuunupkl’ Ennupynnhl nuunwuwywl jupgny ndwnpbknt hwdwnp:

«PwdGbnhpwywG pGutpmpymGGiph dwuhlG» << optiipny wpwnGjuwy; pwdGhwmndup
utithwyuwGwwmbtpbpp unynpuywl pwditnndutinh ubthwjwliwnmbptinph hwdtdwnnipywidp o)mywo
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L0 whmpwpwdhGGiph L mowpiwlG npbypmd mowpwjhlG qniyphg vwu umwlwmnt
wnwelwhtinpmpjwl hpwyniGpny:

Onnupynnh unynpuwljuwl L wpunluy pwdGbmndutinh ubthwwlwwmbpipn wwpunwynp GG

shpwywpwyty Onnupynnh gnpomGimpyjul  Ybpwpbpjw;  qunulGhp Gipyujywglnn
wmbtintynmpniGatnn: Fwnunbhp Giplluywglnn mbntympymGGiph guiyp vwhiwlmy £ funphnipnn:

3.6.6. Onnupynnph Ynnihg pnnupyuwo pwdGhmniutpp Jupquynpynn 2nmuynd wnlanphG
poyjjunpyuo hG:

3.6.7. @nnupynnh Ynnihg pnnupyyuo unynpuyul b wpnnbjw) pwdGtnndubpn sE6 Judwnyniud
$nlnuwjhG pnpuwgnid, huy Yytpehl 2 mwphGtph pGpwgpnid gnpowppltipn syunwpytint hbnbwlpny
pwguwljuwymu G0 wyn wpdpnptinny gnpownppltinh qGtnh yapwptinyu) mtntinpjnmGatn:

3.6.8. @nnupynnh Ynnihg pnnupyyuo unynpuul pwdihnndutpny Juwwnpyt) £ pudwidwG 2
ntiyp, dwulwynpuybu’

w) 19.03.2003p. pwdGhwmbtptph dnnnyph npnpdwdp 260 huwn 500,000 << ppud wijwlGwlwb
wpdtipny unynpuul pwdGtwmndutpp pwdwlyt] L thnfuwpyyty GG 2,600 hwwn 50,000 <<
npwd wijwlwywb wpdtipny unynpuluwl pwdGbmndubiph, wjuhlpG’ pwdwlnuip wntinh E
niGtgh) 1/10 pwdwGiwG gnpowygny,

p) 30.11.2004p. pwdGmbtptph dnnnyh npnpdwdp 3000 hwwm 50,000 XL ppud wijuwlGuywb
wndtpny unynpujul pwditmniubpp pwdwlytp L hnfuwpyyl GG 60,000 hwwnm 2,500 <<
npwd wijwlwywb wpdtipny unynpuwlwl pwdGbmndubiph, wjuplpG’ pwdwlnuip wntinh E
niGtgh) 1/20 pwdwGiwl gnpowygny:

OnnupynnG wjn duiwwlwhwnywonid pwg pwdGtnhpwywl pGytpnipjwG
Jtpwyuwqiwytpuyytnt Gyuwwunwy E hbnwwlnl), L pwdGtnmndutiph pwdwliiwG gqnpoplipwglbtpp
wwydwlwynpgwo Gl bntp wnwybty pGngpyniG Ypuny pwdGbnhpugniG hpwluwGwgibn
(yuwwunwyny, wjuplpl’ hwditdwnwpup thnpp wljwlwluwl wpdbpny pwdGhnndubph
wwpwquynd wybkjh 2w GhipgponGap hwjwpwgptiine hGuwpuwynpnipyniG YpGatingtin: Uwluw)G
htnmwqund Cnnunpynnp dtnGuywh tGwg Ypwluqiwybpuydwb gnpoplipwghg:

b6y Jopwptinynud £ ©nnupynnh Ynndhg pnqupyyuo wpmnlyjw) pudihunndutiphlG, wyw Gpulgny
thnjuwpydwl, pwdwliwl, hwiwhoipdwd, dtnpphipdwl Jud htingqGiwG nhwptp sG6 qpulgybi:
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UJGLJIUs LGP

Quytiyuwo 1. «Epuwyptiu Uptinhn AUy OLRL wlijwlwlwl wpdtupnGughG
wuwpunwwunnuiubiph pwdwinpnugpnipjwl ppuguljunpg

Lutpuo 2. bhlGwluwyul hwyytnympmGGtp
(2005p., 2006p., 2007p., 2008p. I L II Lnwiujwy)
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ARMSWISSBANK

Spsvestonest Liurderg

Swunwwnyws £

«unuudhUrULYU» OPL-h
Qnpéwnhp nGoptbh 01.07.2008p.
phy 192 L hpwdwlny

cuiusuyUuUra

«Epuwptiu Uptinhwn NF4Y» OPL wiJwlwlwh wpdtyunpnbuwihb ywpwunwunndutiph
pwdwbnpnwagpnipjw(

1. LEMPUSNHE@3NKL

1.1. 3phdp plnniGtiny «Epuwpbu Uptinhin NFdU» ORL-h (wjunthbnl’ @nnwpynn) wbonkGGkph
funphpnh 19.06.2008p. phy 06-19-01 npnyniip L @nnwpynnh nu «UPUUdhURULU» OPL-h
(wyunthGunl™ Pway) dhole 16.05.2008p. YGpywd phy I1B/08-001 wwjdwbwaghpp, Pwlyp
unwb4abtb] £ Gpwfuwynpwé Gnwlwyny wnbnwpwyfutp @nnwpynnh 150,000,000 (dkGy
hwpynip hhuntG dhhnG) 33 npwd pOnhwlnip dwjwiny wwpunwwnndubpp (wjunchbnl
wwnpuwwnndubip) hGnbw] ywjdwbabpny.

Muwpwwwnnduh nwup UGJwlwlwb wpdtyunpnlwihb wwpuwwnndu
Muwpuwwnndup &lp Ns thwuwmwpnpw)hG

Muwpuwwnndubiph

wpdtywnpnGwjhG nwnpblwb 12%

GYwiwnwpbpnip)nllp

Cpowlwnnipjwl dwdytwp 18 wihu
Cpowlwnnipjwb dlp Uqwwn 2npwlwnnipjwb hpwyntGpny

Stnuipuizfuduwl Bhpwlw 456 600,000 33 Raws

Swywip
UGJwOwlywb wndtip 25,000 33 npwa
Pwlwy 6,000 hwwn

UpdtywpnGh (nnynuwgne- UpdtywnpnGGEph (lnynuwgnidwpltiph) yownpnidp
dwnbbph) yowpdw Jwwnwpynid £ inbnwpwfudwh wepweohl opjwbhg htwnn
wwppbpwywbnep)nilp Yhuwidjwywiht ywppbpwlwlnipjwdp
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Stnwpwyudwh qGh = N *{C*i 1 1 }

= — 4+
npn20wl pwlwdl (L+t*R/M) @+ R™* @W+R™
npwntin’
P — wwpunwwniuh hwywnpyws (inbnwpwfudwh) qhGa t,
N — wwpunwwnniuh wijwlwlwb wndbp t,
R — wuwpuwwnnduh GGpnpnudwihb GYwdwnwpbpnepjwb Yhuwdjwlwihb tnnynuwnnnypl k,
t — 0pGsL ) wpdtlyunpnbh Jawnpndp dGwgwé opbiph pwGwyG t,
m — pOpwghy Yhuwdjwynid pngpldwé optinh pwlwy t,

o

1.2.

1.3.

= Yhuwdjwlwjhb ydwpynn wpdtyunpnluwihG nnynuwnpnypl E,
— U00wgwé wpdtywnpnGGbiph Jownnudbbph pwOwyo k, pln npnud n wpdtipp wwpwnwwnnduh

2nowlwnnipjwl pGpwgpntd thnthnfuynid £ pun Gwqiwb, wyuhlpl 3-1 dhoww)pntd,

— wpdtywpnbh myw hppwywb hwdwnb £, npp thnthnfuynid £ ndjwp ywhhg dhGsl

yGpohwywb dwpnid dGwgwé wpdbyunpnbGGtph JowpniuiGbph pwbwyhg Ywfudwé, pln
npnud’ j wnpdbpp thnthnfuynid £ pun wddwb b pGnniGnid £ 1-n wpdtipltinp (Gpp n-p
plnnclnud £ 1 wndbip, j-G GnyOwtiu pGnnclned £ 1 wpdtipp):

3hdp plnnibbind @nnwpynnh no PwlGyph dhole 16.05.2008p. LGpwdé phy 1B/08-001
wwjdwbwaph 2.2.5. Ytiwnph ywhwbplbipp® PwGyp hwgnpwé t.

w) &dLwynpbip mbnwpw?funnbtpp funidp (uhGnhywn)’ hwiwwwwnwufuwb hwdwéw)lGwahp
YhpbiLnt dhongny,

p) Juqiwybpwb| wwpwnwwmniubph wquwn pwdwbnpnwagpnipintl’ hp Ynnihg uwhdwlywoé
ywnghl hwiwwwwnwufuw:

Swyh wrbbind, np @nnwnpynnh Ynndhg pnnwnyynn ywnpuwwnndubpp inbnwpwfuynid Go
1 wpwlynd L wyl, np PwGyph qGwhwwnwywbbbpny hpwwnbuwywb £ Gqwé dwyw Obnh
wqwwn pwdwlnpnuapnipjwl dhongny wnbnwpwfubiip, PwGyp Gufuwwnbuntd b npwbu
JuwjintG wwpuwynpnepynilh &tinp pliptp 25,000,000 33 npwd Swydwing (1,000 hwwn)
wwnpwwwnndubpp, L 125 410 dwywny (5,000 hwwn) wwpunwwnniubipp inbnwpwfubp unil
plpwgwlwpght hwiwwwwnwufuwb  Ywqiwybpwydnn  wqww  pwdwbnpnwagpnipjwl
dhongny:

2. mursSusSnuuerp pUcuLNNPrUaNrNtE3NFLE

21.

Muwpunwwnniubiph pwdwlnpnwagnnepntGb hpwywbwgynid £ hbnbyw) Ywpgny.

211 Pwdwlnpnwagpnipjwl Gnwlwyny nbnwpw?fuynn wwpunwwnndubiph tnbGnwpwfuncdl

hpwywlwgynid £ pwg pwdwlnpnugpnipjwlb  GnwlGwynd, npG uludnid L
wwnwwwnndubph wgnwagph qpulgiwb opdwl hwenpnnn hhGgbipnpn w2fuwwnwG-
pwjhG opdwbhg L inbntd 10 wpfuwwnwbpwyhb on,

2.1.2 Muwpunwuwndubiph pwdwlnpnwannipntGl hpwlwbwgynid £ PwGyh Ynndhg:
2.1.3 Muwpunwwniubp gwlywgnn $hghlwywl WHwd hpwywpwlwywb wadhlp (wjunt-

htiin® GpnpnnGGp) Yupnn G0 dwulwygt] pwdwlnpnuagnnipjwbp dhwjl unylb pGpw-
gwlwnpgh 2.1.1 YGwnnid Gpdwéd dwiybinnid: LepnpnnGtpp Ywpnn G0 wgnwaghpp unw-
OGw] Stnwpwfunnh qunbytint yuwjphg (hwugt™ 33, p. Gplwb 0010, fuwbGoywb 13/2),
hGswbu Gwbl Gpw hOGwnbpGGunwihb Ywiphg (www.armswissbank.am) Jwd @nnwnpynnh
gwnGybnt yuwyphg (hwugt™ 33, p. 6plub 0010, Quiptlgh 58, ph. 1):

2.1.4 Sbnwpwfudwl pGpwgpnd wwnpunwwnndubiph dbppptindwl hwuwmwwnnwdp GepnpnnG

hpwywbwgbnd £ unylb ppugwlywnght Yhg hwunmwndwé hwjnp uwhdwbqwd Yunp-
gny |pwglbint L Pwbyhb GEpYywywglbint dhongny: LkpnpnnGtph Ynndhg hwjwnbipp
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2.1.10

21.11

ywpnn GG GEpyuwjwgyb] nbnwpwfudwl dwiybnh guwllwgwéd wuwwnmwbpwihG
onjw plpwgpntd’ dwdp 10:00-17:00-G:

Muwpwnwwnndubph dGnpptpnudp Yuwwwpynod £ GGpnpnnp Ynndhg hwjnnud Gpywé
pwlwyh wwpwwwnndubip dGnppbiptint hwiwp wihpwdtn npuwiwlwb gnedwpp (npp
npnaynid £ hGnlywy duny™ wwpunwwnndubiph dtnpptingnn pwlwly pwqiwwwnywé
nbnwpwfudwb ghl™ hwqwnpyywé unylb plGpwgwlywngh 1.1. YGwnnd uwhdwbGywé
pwlwadlny) Pwbynid pwgywdé 25000130500310 pwlywihlG hwpyhl dhwldwq dniwn-
pwanptiintg wadhpwuwbiu htwnn: Gpb Lapnpnnh Ynnuhg hwlwwwwnwufuwb npwdwywh
OphongGbpp unyl Ybuwnnd GJwéd pwllwihG hwyyphl Jowpdbp GG 0pGsl ndjwg
w2fuwwinwlpwjhlt opdw dwdip 16:00-0G, www wyn npwdwlwb dhonglbpp dninpw-
gpdwd 6O hwdwnpynid npwbg Jawnpdwb opp, huy tpt  hwiwwwwnwufuwb gnidwp-
GGpp Yydwpdb] G0 nw) wouwnwbpwihl opw dwdp 16:00-hg hbwnn, www npwlp
antinpwqnywé G0 hwiwpynid Jdwnpdwlp hwonpnnn wnwohb wfuwwnwbpwihl onp L
hwiwwwwnwufuwl wywpunwwnndubph nbGnuwpwfudwb qhlGp npnagnd £ wyn opjw
hwzqwnyny:

TMuwpwnwunndutph dGnppbpdwl hwdwnp wbhpwdtn gnudwpbbpp Pwby GG dnLinpw-
agpynd wllywbpupy Gnwlwynd: dhghlwlywywb wadhGp hpwynilp nilObGh wywpunw-
inndubiph dGrp ptpdwl gnudwnbbpp dniinpwapt] Gwl Ywbfuhy Gnwbwyny: Ywafuhy
Gnwlwyny gnudwnlbbpp dniinpwagpbiint nbGwpntd GGpnpnnp wwpunwwnndubph dGnp
ptipdwb hwyinhb Yhg Pway £ GEpYwjwglnid Gwb wGdGwanph wwwndkhp:

PwOyp 2.1.5. ybwnnud Gpwé pwbluwyhb hwpyhb gnidwph unwgdwb opdw plGpwgpntd
«Swjwunwbh  YGawpnbwywb nbGwnghunwpphw» PPCE  (wjunthbnn Gl 34N ¢
GGpYwywglnd Ennwpynnh pnnupyiwld hwyhg wwpwnwwnmndubph  thnfuwbGgdiwb
hwOdbGwpwpwahp® 34%-h YubnGGtpny uwhdwbdwé Ywpgny:

Pwhyh Ynnohg 2.1.5. Yhwnned GJwé gnidwpp @nnwpynnh nGophGdwdb b hwGabGynid
dghwjl 3U-nd Ywd [phgblhquynpywéd wyp wywhwrenth dnun GepnpnnGtph hwdwp
pwgywd hwiwwwwnwufuwb wnpdbpnetph hwdht wwpwmwwnndubph qpwbgybijnig
hGwn:

Gpt wtinh £ nlbgh wwpwwwndubiph qbppwdwbnpnwagnnipynil, www GEplYwjwg-
qwé hwyinbpp pwdwpwnpyned 66 wnwelwhbppnipjwl Ywpgny, huly tpb wnbnuw-
pwfudwb npLt opdw plpwgpnid GEpywjwgywé hwjnbpnid dGnp pbipynn wwnpuw-
wnniubtiph dwywip qtpwquwbgnid £ nyuwp opdw plpwgpnil sywdwnwd wwnunw-
inndubiph dwywihG, wwyw” dwulwyhnptb® puwn GEpYuwjwgywé pwlwlybbph Yugiywé
hwiwdwubnipjw: CGn npnud” Gipb wnwowlnud GO ng wdpnnowywl ywpwnwwnndubp,
www npwlp GOopwlyw GO Ypppwgiwlh pwpwlwlwb Yinpuwgiwl Gnwbwyny:
Qpwywpwpywd ywpunwnniubph hwiwwwwnwufuwb npwiwlwb shonglbpp PwGyh
ynnihg Ghpwlyw GO JhGpwnwpddwl Gptip w2fuwnwlpwiht opnjw plpwgpnid” wa-
ywbfupy Gnwlwyny (Wwpwmwwnndubiph dtnp pbpdwl hwjnbpnud Gepnpnnh Ynndhg
G2Jwé pwllywyhb hwpyhb thnfuwGgbint Ghengny):

Stnwpwfudwb pGpwgpnid GapnpnnlGbpp wwpunwwnndubpng Yuwnwpywdé gnpéwnp-
Gtiph ybpwpbpjw) nbntynipyntGltp Ywnpnn G0 unwbw I4N-hg Ywd |hgbtlquynpywé
wj| wwhwnenthg (npntin pwgywé £ ndwy Gepnpnnh wnpdtpnptiph hwazhyp)™ Gpwhg
Gtpphl JwGnGGbpnd uwhdwGywéd dwaybnbbpnud gqnpdwpph ybpwpbpjw) hwoyb-
inynipynibhtip (pwnywéplbip) unwbwnt dhongny:

LGpnpnnGGpp wwpunwwnniubph hwyntpp dncinpwgnbpnig htwnn 9 dwiyw plpwgpnid
(wo2uwwnwbpwihlG dwdbphl) Ywpnn GG gpwdnp YGpwynd PwGyhg wdpnnonipjwip
Jwd Jdwulwyh hGnlwbshy hpthg pwdwlnpnwagpnipynibbtipp” Gpt dhGslk wyn
GtpnpnnGbph hwyntpp sb60 pwjwpwnybp b ndyw hwjnbph hhdwG ypw gnpdwnplbp
s60 Juwwnwnyty: Gpp GGpnpnnh Ynndhg pwdwlnpnwagpnipynilp hGwn £ ubsyned dwu-

46



3.

3.1.

3.2.

3.3.

Gwyhnptl, www Gwiuyhbnid GEpYuywgywéd hwjnp hwdwpyned £t wljwybp L 2.1.4 L
2.1.5-pn YGinbpnud Gqwé Yupgny npynid £ Gnp hwyun:

2.1.12 3wjinh wdpnnonipjwip Jwd dwulwyh hbnlwbsiwb nbwpniy, tpb welw t (hGnud
GGpnpnnhG  hGundGpwnupdiwl GOpwlw gnidwp, www hwjnh hGn  YubGsowh
wduwpyhg htwnn 3 wpfuwwnwlpwihlt onjw plpwgpnid GpJwé gnidwpp Pwyh
ynnihg tOpwlyw t bpwnwnpdiwl wOlywlfuphy Gnwlwyny (Wwpunwwnndubiph atinp
ptpdwh hwjnbpnd Gepnpnnh Ynnohg GoJwéd pwllwihl hwyhl thnfuwbGgbint dhon-
gny):

2.1.13 Stnwpwfuntdp sbnyw) dwlwsybint nGwpnid Gepnpnnbtph gnudwnpOtpp yGpwnwné-
ynud G0 inbnwpwfudw sbnw Swlwstint ywhhg 3 wuwwnwbpwihl opdw plpwg-
pnid” wOywbhupy Gnwlwyny (Wwpunwwnndubph dtinp pGpdwl hwjntipnud GGpnpnnh
Ynndhg G2qwé pwlywjhb hwdhb thnfuwbgbint dhongny):

2.1.14 Unyl pGpwgwywpap sh mwpwéynid inbGnwpwfudwb fjudph Ynnihg wywpunwwnndubph
atinp ptpdwl gnpéplpwgh Yypw:

usL rnr3euer

Pwdwlnpnwapnipjwl pOpwgpnid  wywpwnwwnndubpnid  Gepnpdwb GywdwmwpbpnigynGp
hwaqwpyyned £ nmwpbGlwb 12 nnynu Glwdwnwpbpnipjwip:

Pwdwlnpnwapnipjwl plOpwgpnid wwpwnwwnndubph dtinpptipdwl hwjnbph pwgwlwjnt-
pjnLlp L wwpunwwnndubipny gnpdwppltph syuwnwpndp ywpunwnndubph tnbnwpwfuncdp
stinywy dwlwskint hhdp skb:

2.1.1 ybwnnwd Gwé dwaytiinh gtpohl opjw dwip 17:00-h npnipjwip sinbinwpw2fujwé
Muwpuwwnndubipp dtnp GG pbpynid PwlGyh Ynndhg:
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MUNSUSNUULNh 26NRRENUUL
IU3S

S —— /12008p.

Bwywn GEpYuywglnnh wGdwbnedp (wbnebp, wgqubndbp))

(MGwnwywhb qpubgdiwb hwiwpp (UGép hwuwmwnnn thwuwnwpenph hwdwnp) b tnpdw wduwphyp)

(QunGybnt Juynpp Quzqwrdwb Jwjpp) b Ywwh dhengltipp)

UnijGny gwblywlnid G dbnpptint| «Epuwynbu Uptinhwn NFdU» ORL-h
wwpwnwwnniubpp’ hwuwn’ pGnhwnLp
wOjwlwlwb wnpdtipny: (Gaynid b wGywGwlwh wpdbpp pybnpny)

Undtipnplinh hwahyp hwzqwnnn

wGah wiwGnLip Undtipnptinh hwauh hwdwnp

Mpwiwlwh shonglbph
thnfuwGgdwG (dnLinpwagpdiwi)
wduwphyp
FwOywihG hwyh hwdwnpp

Uwnnpwanntpjntb

UGniG, UgqutntG'

3hpGgnd” Gpb ULbLipnpnnh Unnihg hwiwwwwnwufuwlb npwiwywb dhonglGtpp hwiwwwwnwufuwb
pwlOlwyhG hwyyhb dwpybp GG dhGsl YnGypbn wpuwnwlpwiht opdw dwip 16:00-0, www wyn
npwdiwlwb dhonglbpp dntinpwapywd G0 hwdwpyned npwbg ydwndwb opp, huy bpb hwiwwwwnwu-
fuwl gnudwnpGbpp Jowpydbp 66 ynGypbn wpfuwnwlpwihl opdw dwdp 16:00-hg hbiwnn, www npwlp
dntinpwagnpywé G0 hwdwnpyned ydwpdwbp hwonpnnn wrweohl wfuwnwlpuwihl opp L hwdwwwwnwu-
fuwl Mwpuwwnndubiph tnbnwpwfudwb ghlGp npnygned £ wyn opdw hwywnyny:

bpujwpwlwlwl widh nhiypmd (pugynid k thwgnpjud wldh wlnilp, wqqulnilp L wywpwnln, huly
hwjnn YGpymd £ wmyjw; hpujwpwlwuwl wiéh YGhpny:
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JUCUGSINMO3NML
bpGwuwwl wpryniGpGiph dwuhb (Al 1)

«31»Nhynbdpbph2005p.

«Epuwnbiu Uptinhwn NF4Y» OPL L.GpLwb QuiptilGgh 58 ph.1
(Jupluyhb Yugiwytipwnipjwl wGjwbnidp L qunbybint wjpp)

Glpwhuwbpjuo 1

(hwq. npuwd)
Bw(npwqnnt- <wpytinm ‘Lwfunpy
uuLduLnrMT pinGGhp duiw Gwjwypow G duiwGwyuypew b
SnynuwhG b GiwGuwwnhyy Glwdnunlbp 3 288629 160893
Snynuwjh6 L GlwGwwnhyy dwuubp 4 62683 35842
9nun nnynuwghG bijuinun 225946 125051
Cwhwpwdlh mbupny tludnunbtp
UnuvhuhnG L wy] ydwnlGtph mtupny tluwdnunbtp
Undhuhn( L wjp ywpGhph mbupny owhuubtp
Untwnpwjhl Guwwmwyltpny ywhynn GpnppmdGiphg gnun pwhnyp/(JGuu) 5
Jwdwnph hwiwp Gwuwnbugwo GhpgpnuiGtphg qnun whnyyp(Guwu) 6
UhGst Swpdw@ dwdytmp wwhynn GepypmudGhphg qnun pwhnygp/ (YGwu)
UpwnwpdmpwjhG gnpdwnpGliphg unwgyuwd gnun pwhnyp/( YGwu) 7 -22436 -14049
Uy gnpownGuiul thwinunGbp 8 40536 33441
Gnpownfwlwl tjwinunGhp 18100 19392
Juwpltphg b wyp hnfuwwnynipyniGltphg wpwowgwd Ynpniumbtin 9 -108550 -77910
Chnhwlmp upswliwl dwiuubp 10 -24054 -22703
Uy gnpownGuiwul dwiuubp 11 -7893 -6320
Cuwhnyyp vh6;L hwnpyynp 103549 37510
Cwhnipwhwnlh qony dwfuu Ahnfuhwwnnigniy/ 12 25529 10315
Cwhmjp (JGwu) hwnlynuihg htimn 78020 27195
Ut pwdGtnniuhG pGylnn pwqujhG whnyyp
Ut pwdGnndiuhG pGYyGnn Gnupugywo Qwhnyp

Jwpywjhb Yuqgiwytpwnepjwb Jupsnipjwb Gwhuwaquwh
(qnpSwnhp wnlionkib)

Qfuwynp hwyywwwh




QUCUUMULUUUL {UCUBUTh: (AL 2)

«31»LLwnkdptiph 2005p/

«Epuwntiu Gptinhn NM W)y AL  p.Gpluwl Quntlgh 58 ph.1
(JunyuyhG yuqiwybpynipyul  widwinidp L gnGybint Juypp)

Glipwhunjbpjud 2

(hwq. gmud)
Bwnpwuqpni- Lwiggtinm “Lwilun;
TLIULNRUT p]nfﬁﬁgn duuiulﬁlzl;lllwngulﬁ dwiw ﬁulrlulwpzllllgulﬁ
1 UlnpyGtn
1.1 | puiwjwb shonglGtp L puGluwjhG hwyhyGbp 13 16413 58467
1.2 UnlunpujhG Guyuwunwyny wwhynn $hwGuwlub GhipppnuiGhp 14
1.3 | Pulytpnmd mbnupwpfujuo shonglbp 15
1.4 | pudwyu pnijuynd w)p mbnwpwpfuntdGhp 16
1.5 RwdwjunpylbphG mpdud Jupltp b wy hnfuwnympyniGGtp 17 962652 526373
1.6 | dwdwnph hwiwp Gwhiwnmubduo GhpppnuiGhp 18
1.7 | Uy qnpownlnpyniGGtph qony unwgytijhp qnuiwplbp 19
1.8 | dwpdwunipjub qony unwgytijhp qnuiwnpltp 20
1.9 | UhGsb dwpdwG dwdytnp wuwhynn GepgpnudGhp, 21
1.10 ‘bhpppnuiGhp wy] wGdwlg YubnGunpuyuwl juuyhuwnud
1.11 [Quuhwunuw GhipyppmudGhp hhdGuywG dhongGipnid L ny Gnipuwb
wywnhyGhpnud 1598 1929
1.12 | {hdGuywG ShongGtip L ng Gympwlul wynhylitp 22 9568 11718
1.13 Ktunwdqqud hwpyuwyhG wynmhyGtp 300 210
1.14 | Uwnwgytihp mnynulbp 23 7834 5303
1.15 | Uy wywmpyGtip 24 14424 5323
Llnwdblp wilnhylbp 1012789 609323
2 MNupuuyynpmipymGGtp
2.1 | Pulltphg unmwgyud hnfuwempyniGibp L yupybp 25 9004 13
2.2 puiwful pntjughg uvnwgywo wy) hnfuwnmpniGGtp 26
2.3 | QwdwlunpnGtphg Gipgpuyyuwd hnfuwnnipniGatp 27 711488 405531
2.4 MupumuwynpnipymGatip 4L Junwjwpnipjul Giuundwdp
2.5 | dwpdwlwnipjul qony yawnpytijhp gnidwpltip
2.6 | dwnpyuwyhl yuqiwytpuympjwl Ynnihg pnnupluo wpdtpnptip 28
2.7 | MwhnuwnGbp 2419
2.8 | dswpythp gniiwplbp 29 62
2.9 |Rnwdqqud hwplujhG wuwpunwynpnipjniGGtp
2.10 | ddwpybthp winynultip 12524 3932
2.11 | Uy wwpuwynpnipyntGGup 30 37135 12418
Llgudblp Mwmnunpmipym GGap 772632 421894
3 Uwuhwnuy
3.1 | GubnGunpulul juwhwuwg 31 155000 155000
33 MwhniuwnGhp,
3.3.1 Qfuwynp wwhniuwn 7137 5234
332 Jhpwglwhwuniwl ywhniunGhip 32
3.4 | Umwmwlijwd pwhnyp (JGwu) 78020 27195
Llnudlbp Guiygunuy 240157 187429
LquntGEp Mwpuufnpmpym G66p L wughmwy 1012789 609323

Jdwplwjhb Yuwgiwytpwnipjwb Jupsnipjwb Guiuwguwh

(@npdwnhp inliontih)
Q| fuwynp hwpwwwh




Utithwljw( juwhnwind hnthnjunipyniGGph dwuhG hwyytnynmpjnb

(4L 3)

3 I Halntiiptnh2005p.

Glpwhunjbpjuuo 3

«Epuyptiu Uptinhn M UHOLL p.Gplw b Qwuptiligh 58 pG.1
JunpYuwjyhl yuqiwytpynpjnbiaph wijulndp b quGytin Juwjpp)

‘Lwfunpn dwiwlwlwonow b

Utthwijw 6 Yuwhwuwh
nwppliph wljwGnidp

QuiGnGunpulmb
Ywuyhnur

Qfuwijnp
wuwhmuin

Yhpwqlwhwuniub
wwhmun

Umumujud
owhmjp

CanwuikGp

<nudGhn

UGwgnpnn wn 31 ntn.2003p.

150000

5234

19269

174503

<uquuywhwluwl hw)juwndwl
pwnwpwlwlnpjwl
thnthnfunipjniGGtph pnhwlnip
wnrynilpp b bwwG ufuwGhph
Goqpuaniip

Jtpwhw)ywpyduwd dGugnpnn

MunnuyhnptG vethwywb
Juwyhunwnid dwiwsjuo
EjwinunGhp L yGwulhtp

‘LtipgpnuiGtp yuGnGunpuywi
Juyhwnwnud

5000

5000

CwhwpwdhGbtp

(19269)

(19269)

9nun pwhnp/ YGwu

27195

27195

Uliwgnpm wn31.12.2004p

155000

5234

27195

187429

Jwpytunnt dwiwlwluwypowl

Utithwyw6 Juwuhwmwih
nwpnbph wijwnuip

YunGunpulwi
Yughunuwg

G{luun]np
wwhniun

JhpwqGwhuuniwl
wwhniun

Untnwjuo
owhnjp

Chnuatin

<nnuoGhin

5021

5111

5311

Ulwgnpnn wn 31 nijnn.2004p.

155000

5234

27195

187429

<wpjuwuwywhwwl hwyundwb
pwnwpwulnipjuld
thnthnfunipymGGtph plnghwlnip
wnrynilpp b bwlw6 ufuwGhph
Gpqpuniip

Jhpwhww)jupljud
uGwgnpnn

Numnuyhnptl ubithwwb
Juwhunwnid dwliwsjuo
EYwdnunGbp b yGwulbp

‘LhtinppnuiGtip yunGunpuljuG
Juuyhmuwynud

CwhwpwdhGbtp

(25292)

(25292)

9nun pwhnyp/ YGwu

1903

76117

78020

Ulwgnpm wn31.12.2005p

155000

7137

78020

240157

Qwpluwjhl yuqiwybpynpmniGatph upsmpjwl Gwuwquh

G fuwynp hwywwwh

(qfuwnp wmGonkG)




LUCUGSINrME-3NRL

Qpwiwluwb dhonglGtph hnuptiph ytpwptipjug (AL 4)

3 D»GYmbdiptph 2005p

«Epuwpbiu Uptinhwn NFdU» OPL L.6pLwb QwpkGgh 58 ph.1

(Yupyuyht yuqiuybpynipjwl wigwbnidp L qunGytine Juypp)

Glpwhunjbjuo 4

(hwq. gpuud)
‘Lwlunpn Lwybtinnt
ULdULORIT dwiwlwlwopow i dwiwlwlwopow i
1. Hpwiwyw6 dhengGtnh qoun hnuptp qnpownGuljuG qnpomGhmpimGhg 84,082 -18,557
Ipuduwilpml dhonglbph qoun hnuptp plsh gnpownGwilul wmiGhph L wwmnun/apmpynG6Eph 92,180 186,298
shnifinfunipynitip
Uwnwgywd winynultp 127,474 266,985
dawnjwo wnynulhp -31,910 -48,297
UnpniunGliph yepululqlnid 18,837 0
Uwnwgywo pwhwpwdhGitp
Uwnwgywd qnun YndhuhnG gnidwpGhp
dawpwo wpluwmnwywpd b npul hwjwuwptigyuwo wyp JewpnidGtp -11,083 -8,334
Jawpywd hwpytp -11,138 -24,056
Qpudwilpub dhongllph qnun hnuplp gopéwnGuilpud wimpGbph L wummudnpoip/m 666pf thninfump/n GGbpfg -8,098 -204,855
Stnwpwtugwod dhongGtip GJugnid (wytjugniy) -293,060 -599,076
‘Lhingnuyqwo dhonglGtph wybjugmd (GJuqnid) 295,727 345918
UnlwnpwjhG Gupunwyny wwhynn b yudwnph hudwp dwngtiih wpdtpnptiph Gugnud (wybpugnid)
DhGwluwyub qupdwywnpjul gony utnwgytjhp gnuiwptph Gugnud (wytjugnid)
“Opuwdwlwb dhonglGtph qnun hnuptip wjp gnpownGwlwb gnponiGtnipjnilhg -10,765 48,303
2. dpuiwljwG shengGtph gnun hnuptp GepnpmiwjhG qnpomGhmpymGhg -13,999 -1,386
UhGslk dwpdw@ dwdytump ywhynn wpdbpnpliph Glugqny (wybjpugnud)
Uj wldwbg JubnGuwnpulwul juwhwnwmy GepppmudGhph Gugnd (wybjugnud)
{hiGwlwb shengGtpnud L ny GyuipwlwG wjmpyGpnud juwhnwy GepgpnuiGhph Gugnd (wytpugnid) -1,984
{hiGulwb shengGtph L ny Gynipwlul winhyltph dtnpphipnud -12,515 -1,386
<hiGwlwb ShongGliph L ng Gympwlwl wlnhyGhph omwpnui 500
Qpwiwlul dhongGhph gnun hnupbp wy GepypnidwhG qnponiGhnipyniGhg
3. Mpuniwijut dhgngGhph qoun hnuptip phGwGuwlwb gnpom GumpymGhg -14,458 -18,927
dawnwo pwhwpwdhGGtp -19,471 -25,225
Pwlytphg unwgyud yupytph wytjugnud (GJuqgnud) 13 6,298
Uunwgywd wj hnfuwnmpyniGGtph wytpugnid (Gugniy)
JwpyuwjhG yuqiuytipympjub Ynnihg pnpupuwo wpdtpnptph wytjpugnud (Guqnid)
Pwdltmtiptiph GipypnuiGtpp YulnGunpujwl hhdGunpudnod 5,000 0
DbhlwbGuwul qupdwiwnipjul nhiwg yawnpybjhp gnuidwnpltph wybjugnid (Gugnid)
Opuwiwlwb thonglGtph gnun hnuptip wjp hGwluwlwl gnpontGtnipynilhg
Upwwpdniyph thnfuwpdtiph thnthnfumpju G wantignipniGp ngpudwluG dhengGtph L npuGg hwdwpdtpltnh ypw -1510 -3609
Qpuiwywi shengGhph qnun hnup 54,115 -42,479
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwlwlwypowGh uyqpnud 4,943 59,058
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwGwlwypowGh yhponid 59,058 16,579

JuwnpyujhG uqiwytpuynipjul Jupsmpjwl Guwuwquh
(qnpownhp wloptl)
Q- fuwynp hwpguwuwwh




JUCUEGSJNMF3NML
bhlGwuwu wpnynGpGtph JwuhG (Al 1)

«31»"lintitiptinh2006p.

«Epuwntu Uptinhwn NF4LU» OPC L.EpLwb Qwntlgh 58 ph.1
(JwpYuwyhl Yugiwybpwynepjwl wadwbndp L qunGybine Jwjpp)

Glipwhunjtywo 1

(huwq. npuwd)
Bwlnpwugpni- <wytnnt ‘Luifunpn

tuJduunrun pymGGtn duiwbwlupowb | duiwbuwljwppowb

Snynuwjhl b GiwGwwmhy Gwdnunlbp 3 369,904 288,629
Snynuwjhl L GiwGwwnhy dwjuubp 4 (82,412) (62,683)

9nun mnynuwjhl Gluinun 287,492 225,946

CwhwpwdGh mbupny GuwdnunGhp
UnuthupnG L wy) ydwpltiph mbupny GudmunGhp
UnuthupnG L wj) ydwpltph wmbupny dwuubp
Untwnpwjhl Guuumwlyitpny wwhynn GepppoudGhphg qnun Qwhngp/(JGuu) 5
Jwdwnph hwiwp Gwuwnbtuwd Gepnppnudltphg gnin whntyp(ytwu) 6
UhGsb dwpdwG dwiytimp wyuwhynn GepnpmudGiphg qnun pwhngp/ (Gwu)

UpwmwpdmpwjhG gnpowpplbphg unwgywd qnun Jwhniyp/( YGuwu) 7 (59,639) (22,436)
U1 gnpownlulwb tiwdnunbbp 8 76,972 40,536

AnpoéwnGwlwb GwinunGhp 17,333 18,100
Juwnytinhg b wyp thnfuwwmynipjmGhitphg wnwowgwd Ynpniuwmbtip 9 (30,619) (108,550)
Canhwnip Jupswluwl dwjuubp 10 (30,435) (24,054)
Uy qnpownGuub dwhuubp 11 (53,910) (7,893)

Cwhnyyp shGshk hwunplybip 189,861 103,549
Cwhnipwhwplh qony dwfuu Ahnfuhwwnnigniyd/ 12 (57,804) (25,529)

Cwhnyp (YGwu) hwpynihg htnn 132,057 78,020

Uty pwdGtwmniuhG pGy6nn puqujhG pwhnyp

Ut pwdGtwmniuhG pGYylnn Gnupugqwo pwhnijp

Jdwpyuwjhb Yuqiwytpwnipjwb Jupsnipjwl Gwfuwquwh
(@npéwnhn wbontib)
Q fuwynp hwqwuwwh




QUCUUMULUUUL {UCUBUTh: (AL 2)

«31» Nlwnkdptiph 2006p.

«Epuwntiu Gptinhn NM W)y AL  p.Gpluwul Quntlgh 58 ph.1
(JunyuyhG yuqiwybpynipyul  widwinidp b gnGybint Juypp)

Glpwhunjbpjwo 2

; (hwgq. gnud)
Owlnpwqpni- w2y it ‘Lwjunpy
TLIULNRUT pymGGbp Jwiwwyuypewl | dwwlwywyngwt
1 UlnpyGtn
1.1 | 9puiwwi shonglGtp L puGlwyhG hwyhyGbp 13 827 16413
1.2 UnlunpujhG Guyuwunwyny wuwhynn $hwGuwlub GhipppnuiGhp 14
1.3 | Pulytpnmd mbnupwpfujuo shonglbp 15
1.4 | pudwyu pniuymd w)p mbnupwpfuntdGhp 16
1.5 RwdwjunpylbphG mpdwd Jupltp b wy hnfuwnympyniGGtp 17 1114308 962652
1.6 | dwdwnph hwiwp Gwhiwnmubduo GhpppnuiGhp 18
1.7 | Uy qnpownlnmpyniGGtph qony unwgytijhp qnuiwplbp 19
1.8 | dwpdwunipjub qony unwgytijhp qnuiwnpltp 20
1.9 | UhGsb dwpdwG dwdytnp wuwhynn GepgpnudGhp, 21
1.10 ‘'bhpppnuiGhp wy] wGdwlg YubnGunpuyuwl juuyhuwnud
1.11 [Quuhwunuw GhipyppmudGhp hhdGuyw6 dshongGlipnid L ny Gnipuwb
wywnhyGhpnud 1268 1598
1.12 | <hdGwlwi hongltp L ny Gynipwlwl wlnhyibp 22 31185 9568
1.13 Ktunwdqqud hwpyuwyhG wynmhyGtp 474 300
1.14 | Uwnwgytihp mnynultp 23 5353 7834
1.15 | Uy wywmpyGtip 24 28562 14424
Llnwdlblp winhylbp 1181977 1012789
2 MNupuuyynpmipymGGtp
2.1 | Pulltphg unmwgyud hnfuwempyniGibp L yupybp 25 110770 9004
2.2 puiwful pntjughg uvnwgywo wy) hnfuwnmpniGGtp 26
2.3 | QwdwlunpnGtphg Gipgpuyyuwd hnfuwnnipniGatp 27 695537 711488
2.4 MupumuwynpnipymGatip 4L Junwjwpnipjul Giuundwdp
2.5 | dwpdwlwnipjul qony yawnpytijhp gnidwpltip
2.6 | dwpyuyhl yuqiwytpuympjwl Ynnihg pnnunpluo wpdtpnptip 28
2.7 | MwhnuwmGbp 218 2419
2.8 | ddwnytijhp qmuiwpGbn 29 0 62
2.9 Rtnmwdqquo hwpyuwihl yuwpuwynpnipyniGGtp
2.10 | ddwpythp winynultip 13106 12524
2.11 | Uy wwpuwynpnipyntGGup 30 62690 37135
Llpudklp Mupunugnpoip/n GGEp 882321 772632
3 Uwuhwnuy
3.1 | GubnGunpulul juwhwuwg 31 155000 155000
33 MwhniuwnGhp,
3.3.1 Quwynp wwhniuwn 12599 7137
332 Jhpwgiwhwuniw i ywhniunGhip 32
3.4 | Umwmwliwd pwhnyp (JGwu) 132057 78020
Llnudlsp GQuighuy 299656 240157
LquntGEp Mwpumufnpmpym G66p L uwughmuwy 1181977 1012789

Jdwplwjhb Yuwgiwytpwnipjwb Jupsnipjwb Guiuwguwh

(@npdwnhp inliontih)
G fuwynp hwzqwwwh




Glpwhunjbpjuuo 3

Utithwljw( juwhnwind hnthnjunipyniGGph dwuhG hwyytnynmpjnb
(L 3)

3 I Halntiiptinh2006p.

«Epuyptiu Uptinhn M UHOLL p.Gplw b Qwuptiligh 58 pG.1
JunpYuwjyhl yuqiwytpynpjnbiaph wijulndp b quGytin Juwjpp)

‘Lwfunpn dwiwlwlwonow b

Utthwijw 6 Yuwhwuwh Yubnfunpuiwli | Huwijnp | Jbpugwhuundwl | Umunwyjwmo
nwppliph wljwGnidp Juughwnuy wwhnun | yjwhniun whmjp

CanwuikGp

<nudGhn

UlGwgnpnp wn 31 nhiljn.2004p. 155000 5234 27195

187429

<uquuywhwluwl hw)juwndwl
pwnwpwlwlnpjwl
thnthnfunipjniGGtph pnhwlnip
wnrynilpp b bwwG ufuwGhph
Goqpuniip

Jtpwhw)ywpyduwd dGugnpnn

MunnuyhnptG vethwywb
Juwyhunwnid dwiwsjuo
EjwinunGhp L yGwulhtp

‘LtipgpnuiGtp yuGnGunpuywi
Juyhwnwnud

CwhwpwdhGitp (25292)

(25292)

9Qnuwn pwhnyp/ hGwu 1903 76117

78020

Ulimgnpn wn31.12.2005p 155000 7137 78020

240157

Jwpytunnt dwiwlwluwypowl

Utithwyw6 Juwuhwmwih QuinGuwnnuywb | Gquuynp | Yhpwelwhwwuniwb | YUnunwlwmo
nwpnbph wijwnuip Juwwhwuy wwhniun | wywhniuwn owhnjp

Chnuatin

<nnuoGhin

UlGwgnpnp wn 31 nywn.2005p. 155000 7137 78020

240157

<wpjuwuwywhwwl hwyundwb
pwnwpwlwlnpjuld
thnthnfunipynGGtph plnhwGnip
wnrynilpp b bwlw6 ufuwGhph
Gpqpuniip

Jhpwhww)jupljud
uGwgnpnn

Numnuyhnptl ubithwwb
Juwhwnwny dwiwsguo
EYwdnunGbp b yGwulbp

‘LhtinppnuiGtip yunGunpuljuG
Juuyhmuwynud

SwhwpwdhGtp (72559)

(72559)

9Qnuwn pwhniyp/ YhGwu 5461 126596

132057

Uliwgnpm wn31.12.2006p 155000 12598 132057

299655

Jwpluhl yuqiwybpynipyniGibph qupsnipjul Gujuwquh ------------------
(qifuwynp wGontG)
G fuwnp hwpuuuih --------emmmmeeo




LUCUGSINrME-3NRL

Qpwiwluwb dhonglGtph hnuptiph ytpwptipjug (AL 4)

3 D»AGYmbdiptph 2006p

«Epuwpbiu Uptinhwn NFdU» OPL L.6pLwb QwpkGgh 58 ph.1

(Yupyuyht yuqiuybpynipjwl wigwbnidp L qunGytine Juypp)

Glpwhunjbjuo 4

(hwq. gpuud)
‘Lwlunpn Lwybtinnt
ULdULORIT dwiwlwlwopow i dwiwlwlwopow i
1. Hpwiwyw6 dhengGtnh qoun hnuptp qnpownGuljuG qnpomGhmpimGhg (18,557) (21,679)
Ipuduwilpml dhonglbph qoun hnuptp plsh gnpownGwilul wmiGhph L wwmnun/apmpynG6Eph 186,298 225,196
shnifinfunipynitip
Uunwugywo mnynulbp 266,985 346,750
dawpwo mnynulitp (48,297) (59,772)
UnpniunGbph yepuubqbnud
Uwnwgywo pwhwpwdhGitp
Uwnwgywd qnun YndhuhnG gnidwpGhp
dawpwo wpluwmnwywpd b npul hwjwuwptigyuwo wyp JewpnidGtp (8,334) (10,968)
Jawpywd hwpytp (24,056) (50,814)
Qpundwipul dhongGhph qnun hnupbp gupownGuljwl wimhyGeph L upummudnpnpim G6eph hnanfunpym G6bpfig (204,855) (246,875)
Stnwpwtugwod dhongGtip GJugnid (wytjugniy) (599,076) (503,994)
‘Lhingnuyqwo dhonglGtph wybjugmd (GJuqnid) 345,918 136,496
UnlwnpwjhG Gupunwyny wwhynn b yudwnph hudwp dwngtiih wpdtpnptiph Gugnud (wybpugnid)
DhGwluwyub qupdwywnpjul gony utnwgytjhp gnuiwptph Gugnud (wytjugnid)
“Opuwdwlwb dhonglGtph qnun hnuptip wjp gnpownGwlwb gnponiGtnipjnilhg 48,303 120,623
2. dpuiwljwG shengGtph gnun hnuptp GepnpmiwjhG qnpomGhmpymGhg (1,386) (28,131)
UhGslk dwpdw@ dwdytump ywhynn wpdbpnpliph Glugqny (wybjpugnud)
Uj wldwbg JubnGuwnpulwul juwhwnwmy GepppmudGhph Gugnd (wybjugnud)
{hiGwlwb shengGtpnud L ny GyuipwlwG wjmpyGpnud juwhnwy GepgpnuiGhph Gugnd (wytpugnid)
{hiGulwb shengGtph L ny Gynipwlul winhyltph dtnpphipnud (1,386) (28,131)
<hiGwlwb ShongGliph L ng Gympwlwl wlnhyGhph omwpnui
Qpwiwlul shongGhph gnun hnupbp wy GepppnidwhG qnponiGhnipyniGhg
3. Mpuniwijut dhgngGhph qoun hnuptip phGwGuwlwb gnpom GumpymGhg (18,927) 37,685
Jdawpwo pwhwpwdhGitp (25,225) (72,559)
Pwlytphg unwgyud yupytph wytjugnud (GJuqgnud) 6,298 110,244
Uunwgywd wj hnfuwnmpyniGGtph wytpugnid (Gugniy)
JwpyuwjhG yuqiuytipympjub Ynnihg pnpupuwo wpdtpnptph wytjpugnud (Guqnid)
Pwdltmtiptiph GipypnuiGtpp YulnGunpujwl hhdGunpudnod
DbhlwbGuwul qupdwiwnipjul nhiwg yawnpybjhp gnuidwnpltph wybjugnid (Gugnid)
Opuwiwlwb thonglGtph gnun hnuptip wjp hGwluwlwl gnpontGtnipynilhg
Upwwpdniyph thnfuwpdtiph thnthnfumpju G wantignipniGp ngpudwluG dhengGtph L npuGg hwdwpdtpltnh ypw (3,609) (3,619)
Tpuimywi shengGhph qnun hnup (42,479) (15,744)
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwlwlwypowGh uyqpnud 59,058 16,579
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwGwlwypowGh yhponid 16,579 835

JuwnpyujhG uqiwytpuynipjul Jupsmpjwl Guwuwquh
(qnpownhp wloptl)
Q- fuwynp hwpguwuwwh




JUCUEGSJNMF3NML
bhlGwuwul wpnynGpGtph JwuhG (Al 1)

«31»"linkitiptinh2007p.

Glipwhunjtyuo 1

«Epuwntu Uptinhwn NF4LU» OPC L.EpLwb Qwntlgh 58 ph.1
(JwpYuwyhl Yugiwybpwynepjwl wadwbndp L qunGybine Jwjpp)

(huwq. npuwd)
Bwlnpwugpni- <wytinnt ‘Luifunpn

tuJduunrun pymGGtn duiwlulupowb | duiwbuwljwppowb

Snynuwjhl L GiwGwwmhy Gwdnunlbp 3 343,075 369,904
Snynuwjhl L GiwGwwnhy dwjuubp 4 (81,194) (82,412)

9nun mnynuwjhl Gluinun 261,881 287,492

CwhwpwdGh mbupny GuwdnunGhp
UnuthupnG L wy) ydwpltiph mbupny GudmunGhp
UnuthupnG L wj) ydwpltph wmbupny dwuubp
Untwnpwjhl Guuumwlyitpny wwhynn GepppoudGhphg qnun Qwhngp/(JGuu) 5
Jwdwnph hwiwp Gwuwnbtuwd Gepnppnudltphg gnun whntyp(ytwu) 6
UhGsb dwpdwG dwiytimp wyuwhynn GepnpmudGiphg qnun pwhngp/ (Gwu)

UpwmwpdmpwjhG gnpowpplbphg unwgywd qnun Jwhniyp/( YGuwu) 7 (40,317) (59,639)

U1 gnpownlulwb tiwdnunbbp 8 146,583 76,972

GnpownGwmljumb tLiwinunlhp 368,147 304,825
Jwnytinhg L wyp thnfuwwmynipjmGhitphg wnwowgwd Ynpniuwmbtip 9 22,600 (30,619)
Canhwnip Jupswluwl dwjuubp 10 (28,883) (30,435)
Uy qnpownGuub dwhuubp 11 (16,114) (53,910)

Cwhnyyp shGshk hwunplybip 345,750 189,861
Cwhnipwhwplh qony dwfuu Ahnfuhwwnnigniyd/ 12 (77,356) (57,804)

Cwhnyp (YGwu) hwpynihg htnn 268,394 132,057

Uty pwdGtwmniuhG pGy6nn puqujhG pwhnyp
Ut pwdGtmniuhG pGlylnn Gnupugqwo pwhnijp

Jdwpyuwjhb Yuqiwytpwnipjwb Jupsnipjwl Gwfuwquwh

(@npéwnhn wbontib)

Q fuwynp hwqwuwwh




QUCUUMULUUUL {UCUBUTh: (AL 2)

«31» Nlwnkdptiph 2007p.

«Epuwntiu Gptinhn NM W)y AL  p.Gpluwl Quntlgh 58 ph.1
(JunyuyhG yuqiwybpynipyul  widwinidp b gnGybint Juypp)

Glpwhunjbpjwo 2

; (hwgq. gnud)
Owlnpwqpni- w2y it ‘Lwjunpy
TLIULNRUT pymGGbp Jwiwwyuypewl | dwwlwywyngwt
1 UlnpyGtn
1.1 | puiwjwb shonglGtp L puGluwjhG hwyhyGbp 13 485 827
1.2 UnlunpujhG Guyuwunwyny wwhynn $hwGuwlub GhipppnuiGhp 14
1.3 | Pulytpnmd mbnupwpfujuo shonglbp 15
1.4 | pudwyu pnijuynd w)p mbnwpwpfuntdGhp 16
1.5 RwdwjunpylbphG mpdud Jupltp b wy hnfuwnympyniGGtp 17 1086999 1114308
1.6 | dwdwnph hwiwp Gwhiwnmubduo GhpppnuiGhp 18
1.7 | Uy qnpownlnpyniGGtph qony unwgytijhp qnuiwplbp 19
1.8 | dwpdwunipjub qony unwgytijhp qnuiwnpltp 20
1.9 | UhGsb dwpdwG dwdytnp wuwhynn GepgpnudGhp, 21
1.10 ‘bhpppnuiGhp wy] wGdwlg YubnGunpuyuwl juuyhuwnud
1.11 [Quuhwunuw GhipyppmudGhp hhdGuywG dhongGipnid L ny Gnipuwb
wlwnpyGhpmy 937 1268
1.12 | {pdGwlywa dhongGtip L ny Gympwljul wijmhyGbp 22 23546 31185
1.13 Ktunwdqqud hwpyuwyhG wynmhyGtp 459 474
1.14 | Uwnwgytihp mnynulbp 23 11085 5353
1.15 | Uy wywmpyGtip 24 65399 28562
Llnwdblp wilnhylbp 1188910 1181977
2 MNupuuyynpmipymGGtp
2.1 | Pulltphg unmwgyud hnfuwempyniGibp L yupybp 25 13760 110770
2.2 puiwful pntjughg uvnwgywo wy) hnfuwnmpniGGtp 26
2.3 | QwdwlunpnGtphg Gipgpuyyuwd hnfuwnnipniGatp 27 609178 695537
2.4 MupumuwynpnipymGatip 4L Junwjwpnipjul Giuundwdp
2.5 | dwpdwlwnipjul qony yawnpytijhp gnidwpltip
2.6 | dwnpyuwyhl yuqiwytpuympjwl Ynnihg pnnupluo wpdtpnptip 28
2.7 | MwhniuwmGbp 184 218
2.8 | ddwnytijhp qmiwpGbp 29 5 0
2.9 Ktnmwdqquo hwpyuwihl wuwpuwynpnipyniGGtp
2.10 | Jéwnybijhp winynulbn 14024 13106
2.11 | Uy wwpuwynpnipyntGGup 30 95767 62690
Llpudklp Mupuudnpnip/n GGEp 732918 882321
3 Uwuhwnuy
3.1 | GubnGunpulul juwhwuwg 31 155000 155000
33 MwhniuwnGhp,
3.3.1 Qfuwynp wwhniuwn 32598 12599
332 Jhpwglwhwuniwl ywhniunGhip 32
3.4 | Umwmwlijwd pwhnyp (JGwu) 268394 132057
Llnwdlsp GQughuy 455992 299656
LquntGEp Mwpuufnpmpym G66p L wughmwy 1188910 1181977

Jdwplwjhb Yuwgiwytpwnipjwb Jupsnipjwb Guiuwguwh

(@npdwnhp inliontih)
G fuwynp hwpqwwwh




Glpwhunjbpjuuo 3

Utithwljw( juwhnwind hnthnjunipyniGGph dwuhG hwyytnynmpjnb
(L 3)

3 D Halntiiptinh2007p.

«Epuyptiu Uptinhn M UHOLL p.Gplw b Qwuptiligh 58 pG.1
JunpYuwjyhl yuqiwytpynpjnbiaph wijulndp b quGytin Juwjpp)

‘Lwfunpn dwiwlwlwonow b

Utthwijw 6 Yuwhwuwh
nwppliph wljwGnidp

QuiGnGunpulmb
Ywuyhnur

Qfuwijnp
wuwhmuin

Yhpwqlwhwuniub
wwhmun

Umumujud
owhmjp

CanwuikGp

<nudGhn

UGwgnnpnn wn 31 ntn.2005p.

155000

7137

78020

240157

<uquuywhwluwl hw)juwndwl
pwnwpwlwlnpjwl
thnthnfunipjniGGtph pnhwlnip
wnrynilpp b bwwG ufuwGhph
Goqpuniip

Jtpwhw)ywpyduwd dGugnpnn

MunnuyhnptG vethwywb
Juwyhunwnid dwiwsjuo
EjwinunGhp L yGwulhtp

‘LtipgpnuiGtp yuGnGunpuywi
Juyhwnwnud

CwhwpwdhGbtp

(72559)

(72559)

9nun pwhnp/ YGwu

132057

132057

Uliwgnnn wn31.12.2006p

155000

12598

132057

299655

Jwpytunnt dwiwlwluwypowl

Utithwyw6 Juwuhwmwih
nwpnbph wijwnuip

YunGunpulwi
Yughunuwg

G{luun]np
wwhniun

JhpwqGwhuuniwl
wwhniun

Untnwjuo
owhnjp

Chnuatin

<nnuoGhin

UlGwgnpnn wn 31 ntijn.2006p.

155000

12598

132057

299655

<wpjuwuwywhwwl hwyundwb
pwnwpwlwlnpjuld
thnthnfunipynGGtph plnhwGnip
wnrynilpp b bwlw6 ufuwGhph
Gpqpuniip

Jhpwhww)jupljud
uGwgnpnn

Numnuyhnptl ubithwwb
Juwhwnwny dwiwsguo
EYwdnunGbp b yGwulbp

‘LhtinppnuiGtip yunGunpuljuG
Juuyhmuwynud

CwhwpwdhGbtp

(112057)

(112057)

9nun pwhnyp/ YGwu

268394

268394

Ulwgnpm wn31.12.2007p

155000

32598

268394

455992

Jwpluhl yuqiwybpynipyniGibph qupsnipjul Gujuwquh ------------------
(qifuwynp wGontG)
G fuwnp hwpuuuih --------emmmmeeo




LUCUGSINrME-3NRL

Qpwiwluwb dhonglGtph hnuptiph ytpwptipjug (AL 4)

3 D»AGYmbdiptph 2007p

«Epuwpbiu Uptinhwn NFdU» OPL L.6pLwb QwpkGgh 58 ph.1

(Yupyuyht yuqiuybpuynipjwl wigwbnidp L qunGytine Juypp)

Glpwhunjbjuo 4

(hwq. gpuud)
‘Lwlunpn Lwybtinnt
ULdULORIT dwiwlwlwopow i dwiwlwlwopow i
1. dpuswijub ShengGph qnun hnuptp qnpownGulwb qnpomGtmpiniGhg (21,679) 209,524
Ipuduwilpml dhonglbph qoun hnuptp plsh gnpownGwilul wmiGhph L wwmnun/apmpynG6Eph 225,196 297,734
shnifinfunipynitip
Uunwugywo mnynulbp 346,750 326,500
dawpwo mnynulitp (59,772) (83,853)
UnpniunGliph yepululqlnid 149,922
Uwnwgywo pwhwpwdhGitp
Uwnwgywd qnun YndhuhnG gnidwpGhp
dawpwo wuwmnwywpd b npul hwjwuwptigyuwo wyp JewpnidGtp (10,968) (13,296)
Jawpywd hwpytp (50,814) (81,539)
Qpundwipul dhongGhph qnun hnupbp gupownGuljwl wimhyGeph L upummudnpnpim G6eph hnanfunpym G6bpfig (246,875) (88,210)
Stnwpwtugwod dhongGtip GJugnid (wytjugniy) (503,994) (244,205)
‘Lhingnuyqwo dhonglGtph wybjugmd (GJuqnid) 136,496 (41,357)
UnlwnpwjhG Gupunwyny wwhynn b yudwnph hudwp dwngtiih wpdtpnptiph Gugnud (wybpugnid)
DhGwluwyub qupdwywnpjul gony utnwgytjhp gnuiwptph Gugnud (wytjugnid)
“Opuwdwlwb dhonglGtph qnun hnuptip wjp gnpownGwlwb gnponiGtnipjnilhg 120,623 197,352
2. dpuiwljwG shengGtph gnun hnuptp GepnpmiwjhG qnpomGhmpymGhg (28,131) (1,016)
UhGslk dwpdw@ dwdytump ywhynn wpdbpnpliph Glugqny (wybjpugnud)
Uj wldwbg JubnGuwnpulwul juwhwnwmy GepppmudGhph Gugnd (wybjugnud)
{hiGwlwb shengGtpnud L ny GyuipwlwG wjmpyGpnud juwhnwy GepgpnuiGhph Gugnd (wytpugnid)
{hiGulwb shengGtph L ny Gynipwlul winhyltph dtnpphipnud (28,131) (1,016)
<hiGwlwb ShongGliph L ng Gympwlwl wlnhyGhph omwpnui
Qpwiwlul shongGhph gnun hnupbp wy GepppnidwhG qnponiGhnipyniGhg
3. Hpuniwljub ShongGhph qnun hnuptip phGwGumljub qnponGhmpymGhg 37,685 (208,547)
Jdawpwo pwhwpwdhGitp (72,559) (112,057)
Pwlytphg unwgyud yupytph wytjugnud (GJuqgnud) 110,244 (96,490)
Uunwgywd wj hnfuwnmpyniGGtph wytpugnid (Gugniy)
JwpyuwjhG yuqiuytipympjub Ynnihg pnpupuwo wpdtpnptph wytjpugnud (Guqnid)
Pwdltmtiptiph GipypnuiGtpp YulnGunpujwl hhdGunpudnod
DbhlwbGuwul qupdwiwnipjul nhiwg yawnpybjhp gnuidwnpltph wybjugnid (Gugnid)
Opuwiwlwb thonglGtph gnun hnuptip wjp hGwluwlwl gnpontGtnipynilhg
Upwwpdniyph thnfuwpdtiph thnthnfumpju G wantignipniGp ngpudwluG dhengGtph L npuGg hwdwpdtpltnh ypw (3,619) (306)
Qpuiwywi shengGhph qnun hnup (15,744) (345)
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwlwlwypowGh uyqpnud 16,579 835
Qpuiwluwl shengGhp L npwug hwiwpdbpltp dwiwGwlwypowGh yhponid 835 490

JuwnpyujhG juqiwytpuynipjul Jupsmpjwl Guwjuwquh
(qnpownhp wloptl)
Q- fuwynp hwpguwuwwh




UbQULUBUL {UCUESLNRMFB3NRL (L 6)

dhlwuwul wpnynilpGtph Ywuhl

« 31 » Uwnpwnh 2008p

«Epuwptiu Uptinhwn NFdLU» OPL p.EpLlwb Qwntigh 58pG1
(Jwpyuwjhlb Yuqiwybpwnipjwb wGjwlnidp L gunGdtine ywjpp)

{wpytinm ‘Lwjunpn mupgum
dwimGuun |GnyG
tuvduunrue owil dudwmGuiwynow

Snynuwjhl b GiwGwwnhy Gyuwdnunlbp 99791 99458

Snynuwjhl L GiwGwnhy dwiuubp (16157) (21733)

9nin mnynuwghG Gljwinun 83634 77725

Cwhwpwdih mbupny tlwininbbp
UnihupnG U wyy yGwnpGbph wtupny bhwdnunGbp 5893
Un'huhnG U wyp yGwplbph wbupny dwiuubkp (337)
UnlunpuighG GuuunwlGbpny wyuwhynn GepnpnidGtphg gqnun pwhngp/(JGuu)
Jwdwnph hwiwp Gwuwntuduo GipgpnudGtiphg qnun Qwhnyp(yGuwu)
UhGb dwpiwG dwdlytimp wwhyny GepnpoudGhphg gnun Qwhnyyp/ (JGuu)

UpwnwpdnipwjhG gnpowppltphg vnwggwd qnun pwhngp/( YGuwu) (868) (4463)

U1 gnpownGuwl thwdnunlhp 36018 42689

GnpownGwyul tjudnin 124340 115951

Juwnytphg b wyp hinfuwnmpynGGiphg wnwowgwd Ynpniumbhn (13329) 87146
CGnhwmp Jupswlwl dwiuubp (7735) (7364)
Uj1 gnpownGuul dwuubp (3761) (3882)

Cwhmjp vhG L hwplyybp 99515 191851

Cwhmpwhwnlh qony dwhuu hnfuhwnnignud/
Cwhmjp hupynuihg httmn 99515 191851

Uty pwdGumniuh plylnn puqujhl pwhnyp

Uty pwdGunduhl nGYlnn Gnupwgywo pwhniyp

Qnpéwnhp wnGonth

Q{ fuwynp hwpdwuwwh

U. Upgnriwbyw

N. Uwhwlyjwa
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Uh2ULU3UL QUCHUMNUKUUUL KUCUBGUTh): (9L 7)

«31 » Uwnwnh 2008p

«Epuypbiu Uptinghn O U» OLL p.Gplwb Quntilgh 58pGl
(JupyuyhG uqiwytpympjw wijwbnidp L qunGybine uypp)

(hwq. gpud)
WLIULARUDR Luntitnm ‘Lwunpn wmwpyw Yyhpg
duduGulyuypow i
1 UlmhyGlip
1.1 Qpuiwywl JhonglGbp L puGyujhG hwyhyGbp 12470 485
1.2 Unlunpuwjhl Guuwwnwlyny ywhynn $hGwlGuwlub Ghpnponuilbp
1.3 |Pwytpnid mbnwpwpfujwod dhongGtip
1.4 [puiwyui pmiuwynd wy mbtnupw)untdGhn
1.5  |QwdwpunpnibphG mpdwd Jupybtph b wyp hnfuwwnynipjniGabp 1105336 1086999
1.6 Jwdwnph hwiwp Gwuwnbujuo GipppnuiGhn
1.7 Uj1 qnpownlnpjmGitph qony unwgytijhp qniiwpbtip
1.8 UhGsb dwpiwl dwdytnp wywhynn GepnpnodGhn,
1.9 |[dwpédwlunipjul qony unmwgytiihp qniiwplbp
1.10  ‘bhpnpnuiGtp wyp widwlg YubnGunpuul juuhunwnod
1.11  [Qwuhwuw GhipppnuiGbp hhdGuwlwb shongGhpnid L ny Gynipwlu G
wlnpyGhpnud 854 937
1.12 | {piGulwa dhongGlip L ng Gynipwlw G wlmhyGtp 21402 23546
1.13 | Rbnwdqyuo hwpyuyhG wymhyGhn 459 459
1.14 | Uniwugytijhp winynultp 11692 11085
1.15 | Uj wynhyGtp 132252 65399
Llguidlln wilmp]Gan 1284465 1188910
2 MNupuuynpoipjmGGtn
2.1 Lwlybphg unwgywd hnjuwnnipjniGitn L Jupybp 13760
2.2 [“Huwiwywl pmiwjhg unwgywd wj) thnfuwnnipjniGGtp
2.3 {wdwunpnltnhg Gipgpuyywo thnfuwnnipmGibp 609576 609178
2.4 MNupumuwynpnipjniGlbtp << junwupnipjub Guundudp
2.5 |dwpdwyunipjul qony ydwpytihp gnidwpGtip
2.6 dwpluyhl uqiwybpuynipju jnnihg pomupyfud wpdtpnpbn
2.7 | MuwhniunGbp 215 184
2.8 | ddwpybjhp qmiwplbp 5 5
2.9 Kbtwnwdquo hwplwjhG wyupmwynpnipyniGGtp
2.10 | dawpythp wnynulbp 15107 14024
2.11 | Uj wwpwmwynpmpymGGtn 104055 95767
Llhnudkln MummuynpmpinGGEp 728958 732918
3 Guuwhwug
3.1 YulnGunpuul juwhumuw 155000 155000
3.2 MuwhniunGtp
3.2.1 Qfuwynp wwhniuwn 32598 32598
322 Yhpwqlwhwniwl ywhniunmbbp
3.3 Uninwjwd pwhniyp 367909 268394
Llpudlen Gy 555507 455992
LlnuwiGhp’ Mumnunfnpmp/mG66p L [uupinwy 1284465 1188910

Qnpéwnhp wnGonth

Q fuwynp hwpdwuwwh

U. Upgnriwbyw

N. Uwhwljwa




Gapwhunjbpjuud 8

Utithwljw( juwhnwintd hnthnjunipjniGGtph dwuhG dhowGljuy
hwpytnynipniG (6L 8)

« 31 » Uwupunh 2008p.

«Epuwptiu Uptinhwin NF4LY» OLRL p,Gpluwb Quiptiligh 58pGl
(JunpyuwyhG yuquwytpynipjul wijuwinuip b qubGytnt Jujpp)

‘Lwfunpn mwpyw uyqphg vhGsk hwpytnnt wduwphyp

Utthwijw 6 Yuwhwmuwh Yubinfunpuiwli | Huwijnp | ThpuwqlwhwmiwG | Umunwljwmd
nwpnpbph wijwlnwip Juughnuyg wwhniun | wwhniun owhnijp

CanwuikGp

ZnnwdGtp

UGwgnpnn wn 31 g 2006p. 155000 12599 132057

299656

Luwpjuwuwwhwwl hw)qundwb
pwnwpwlwlnpjul
thnthnfunipjniGGtph pnhwlnip
wnrynilpp b bwwG ufuwGhph
Goqpuaniip

Jtpwhw)ywpyduwd dGugnpnn

MunnuyhnptG vethwywb
Juwhunwnid dwliwsjuo
LjwinunGhip L yGwulhp

‘LtipppnuiGtip yuinGunpuljuG
Juuwhwnwnid

CwhwpwdhGbtp (65000)

(65000)

9Qnuwn pwhnyp/ hGwu 191851

191851

Uliwugnpn wn 31dwpwn 2007p 155000 12599 258908

426507

{wytnnnt mwpdu uyqphg dhGsk hwpytmnt wduwphyn

Utthwijw6 Yuwhwmunh Guinfunpuiwli | Huujnp | YhpwqlwhwmiwG | Umunwljwmo
nwpnbph wijwnuip Juwwhwuy wwhnun | wwhnuwn owhnjp

Chnuskp

<nnuoGhin

Ulwgnpnp wn3Inkljm 2007p. 155000 32598 268394

455992

<uquuywhwluwl hw)yuwndwl
pwnwpwwlnpjuld
thnthnfunipjniGGtph pnhwlnip
wpnnilpp b bww6 ufuw)Gtph
Goqpunuip

Japwhwwqunjude
uGwgnpnn

Numnuyhnptl utithwwb
Juwhwnwnd swiwsguo
EYwidnunGbp b yGwulbp

‘LhpppnudGbp yuGnGunpuywi
Juuyhmuwynud

CwhwpwdhGbtp

9Qnuwn pwhniyp/ YGwu 99515

99515

Uliwgnpn wn 31 Swpnp 2008p 155000 32598 367909

555507

Gnpownhp mioptl U. UpgnmiwGjw

Guwynnp hwyjuwuwwh (}. UwhwljjwG
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Up2ULUBUL {UCYESYNMI3NIL
Qpuwdwuwb vhongGtpph hnuptinh dwuhG (L 9)
« 31 » Uwpwh 2008p
«Epuyptiu Uptinhn NRUYOLL p.Gplwb Quiptlgh 58pGl
(uplwyhG Yuaiwybpwnepjwb whdwniip L qunGytine Jwypp)
(hwq. gnud)
Capughly mwptw uhqphg | Lufunpn mupdu uliqphg
thGsk hwpytunn th6sb hupytannm
ULdULNRUT wiuwphyp wiuwwmpyn
1. Fpwdwljub dheongGlph qnim hnuptin gnpdwnGuljwb gnpom GimpimGhg 25882 75839
YpurdwljuG dhgngGhph qnun hnupbp vhGsh gnpéwnbmlub whumpyGbph L vpupunan/apmp/ni66eph 76082 65871
thnginfunipnilp
Unwgywd mnynulbtp 95363 87541
Jawpjwd winynultip (10410) (12053)
UnpniunGhph Yybpwlwbqbnui 1397
Uunwgquwo pwhwpwdhGitp
Unwgquwo qnun YnihuhnG gniiwnbtin 5556
dawpjwo wpuwwmwywpd b npul hwjwuwptggwd w)p ydwpnudlbp (3641) (2627)
JGwnywd hwplbp (11463) (6990)
Il dhongGbph qnun hnupbn gupownGuiut wimpyjGbph L wumnuninpmpni 666ph (50920) 9968
thaainfunipiniGGhphg
Stnuwpwujwo thongGtph Gugnid (wybtjugnud) (52317) (46167)
“Utipgpuyywo Jupytiph wytjugnid (GJugnid) (2800) 2045
Unlunpuwhl Gyuwumwyny wwhynn b Juwnph hwdwn dwwngtith wpdtipnptiph Gugnid (wytjpugnud)
Dhiwuwuwb Jupdwuwimpjul nhiwg unwgytihp gnidwnpbtip GJugnid (wybjugnud)
Qpwdwlwl dhongltiph gnun hnuptip wyj gnpownGuywl gnponiGtinipynilhg 4197 54090
2. Fpuwiwlw shongGhph gnun hnuptp GipppnuiwihG qnpon GhnipniGhg (35) 279)
UhGsL dwpiwG dwdlnp wwhynn wpdbpnptiph Gugnid (wytpugnud)
Ujp widwlg JulnGunpuliul uuyhnwmd GipgpoudGbph Gugnud (wybjugnud)
<huGuywb thongGtpnid L ny Gynipwlu wlympyabpmd juwyhunw) GepppnuiGtph Gugnid (wytjugnud)
<{hiGwlwG vhongGtiph L ny Gymipuljul wimhyGtph dtnpplipnud (35) (279),
<hdGwywb vhongGtiph L ny Gnipwlwl wimhyGiph onwpnud
“Tpwdwywb dshongltiph gnun hnupbtp wy GipnpnudwjhG gnponiGtinipyniGhg
3. Fpwdwljwb thongGliph qnun hnuptn PhGuwGuwljwb qnpdm Gtopjmbhg (13760) (72299)
dawpjwd pwhwpwdhGGbp (65000)
Puwlytiphg unmwgywo Jupytiph wytjugnid (GJugnid) (13760) (7299)
Uwnwgqwd wyj) thnfuwnnipjniGGtph wytjugnid (GJugniy)
Quwnluwjhl yuqiwytipynipinGhatpp Ynnihg pnnupyuo wpdtpnptnh wytjuwgnud (Guqgnud)
PwdbGtmtintiph GipppmuiGapp yulnGunpuyjul hhdGunpudnd
DhGwGuwu b Jupdwuwnipjub qony yadwnpytihp gniiwnpltiph wybjugnud (GJugnid)
Tpudwlwl shongltiph qnun hnuptip wy phGwGuwlul gnpontGimpjnilhg
Upwwpdniyph thnfuwpdtiph thnthnfunipjwl wgntignpniGp npudwlwl dhongltph L npwbg 19
hwdwndtipltph ypw
Qpuniwljub ShongGhph qnun hnup 12106 3261
Qpwdwlub dhongGtipn bW npulg hwdwpdtpltip dwdwGwlw)pnowGh uljqpnid 490 835
Qpudwljwi dhengGtip L npulg hwdwpdbpGlp dwiwGuljwypewih Yhpenud 12596 4096

Qnpéwinhp wnboptb

G fuwynp hwqwuwwh

u. Upgnriwbjw

N. Uwhwljw@




Ub2ULUSUL LUCUGSUNMI3NMU (L 6)
dIpiwumut wnrymbplitph GwuhG

« 30 » haGhup 2008p

«tpuyptiu Uptinhwn NkdY» OPC p.bpleul Quiptigh 58pG1
{wplwjhG Yuqwlbpwmpwl widwonudp L qunGybint Yuwypg)

: frug, gpuwd)
$wfbmm whinpg  [dwplbum  [bwlunpn
dunfwdisljuzp [wwpjw mwipyw wwpjw
gwl Fﬁnuﬂ uqphg ks tuyqphg ShosL
fwlwy |[hwybwm |Gwlunpy
ik wppwl wiluwphlp |wwpdw Gomyd
dwiwlwywp
gwip
Snlynunghf b G Gunpy blwdnunGhp 72,625 86,752 172,416 186,210
Snjnuwjhl L Gwluwnhy dwluubp (17,367 (17.585) (33,524) (39,318)
9muw mnlpuwjhi bjwinin 55,258 69,167 138,892 146,892
Cwhwpwdih mbupm} byuninunibp '
Ynithuhnd L wyy Yéwpdbph inhupny bijuinundbp 9,154 15,047
Yndhuhal L wy) YEwpbhpl whupny dweubip G7D (708)
UnlanpushG SuwnlOhpny wwhyng GhpnpmudGhphg gaun jwhnyp/] Gaou)
“wdwnagh bunbwp Guunbuws GupgpawiGiphg qnun awhnyplwu)
Uhl;L Swpdwl dwidlbwmp wiwhyon GhpmpouiGhnhg goun awhoyp/ (lwuw) -
Upinwpdnipwipl gnpdwppbphy unwgdwd gmun zwhnypA YGuu) 464 | (18,690) (404) (23,153)
Uy gnpdwnbwtwd bljuwdnunibp o 33,880 42,712 69,898 85,401
Sapswniwljwi bjwdomum N - 98,385 93,189 222,725 209,140
Wiwplbphg L w)) hnjuwempimibbbphg wnwowgwd ynprwnbop (1,760} (30,383) (15,089) 56,763
Clghwlmp wpywlwd dwjuebp (8,874) (7,070) {16,609) (14,434)
Uy qnpdwnlwywl dwiwubp o (3,787) (4,504) (7,548) (8,386)
Cwhnyp Shisk hwphdbip _ 83,964 51,232 183,479 243,083
Swhmpwhwpyh gdm] Swiue Ahnjuhwnmgnud/ (851) (851)
Cwhmyp hwpynuihg bhwan 83,113 51,232 182,628 243,083

Ul pwdGinnduh p0Yfinn puqujhl ;whoyp

Uty pwdnmivhl plyfing Gnumugiud swhnyp




o
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«30 » hniGhuh 2008p

«Epuyptu Yptinhwn NMU» OLC_p.bplaul Quptligh 58p6l
(Qupywjh6 Yuquwybpynpiut wiywinidp b quGybnt Juwinp)

(Bug. npud)
TudruarUe 4uz(bnm Lwjunpn wwpjw ke
dwiwfhsiwppw
1 UbwhyGkp
1.1 pwdwljwl dhenglbp b pwilwihl hwahyGhp 1034 485
1.2 | UntunpuihG Gupuwnwlny wwhyng bhlwluwlwb Ghpgpouibp
1.3 |Fwlybpow mbnupwjufwd dheng Ghp o
14 [pwdwiwd pmipuymd wy mbqupwihinuiGhp L
1.5 |dwSwlunpnGhphg npywd wpybph bwy hnjuwngmpymbGop 1196539 1086999
1.6 Jawswnph hwiwp Owhwwnbuwd Ghpgpnuidbp '
1.7 1 Uy qnpowninpmGGiph gy unwgybihp gmuiwpdbp
1.8 Uhfsk dwpiwd dwdlbnp wwhynn dbpgpmddp,
1.9 dwndwhwimpiwd gomy wnwgybihp gnudwpibp
L10 [LbpnpowGhp wy widwlg YuinGunpuljw juwuhwwpul
L1 [Yuyghwuny GepgpnusGhp hhdOwlw ShenglGbpnu L oy Gympwijwi
wiwh|ibpmd” 172 937
1.12 | <hdGuwywe Shonglhp L ng (ympuué wimplbp 19291 23546
1.13  {Qbmwdgyuwd hwpljughl wijnm|dbp 459 459
1.14 | Unwgbihp wninloulbp 11331 11085
11.15 | Uy wipnpyGhp 67822 65399
Loquwidbdp” wlnpiien 1297248 1188910
2 Mwpmwynpnipjndibp
2.1 | Pwiybphg unwgywd Jinfuwnntpymaobp b Juplbp 65225 13760
2.2  [Apwdwlywi smiwihg vnwgud wyy hojuwnnpimiGhp
2.3 | dwdwjunpnibphg Ghipgpwywd thnjuwnmpmdgup 658091 609178
2.4 | Mwpnwdnpmpymdlbp 24 Junwdupnpjuwi Gwndwdp - '
2.5  [dwpdwlwmpiwi qdmy Yswpdbihp gmiwnpbbp
2.6 |[Jdwpluyh8 Ywqdwybpwnpjw Yandhg prywpiywd wndbprpbp
2.7 [Mwhmuwmlhp 391 184
28 | Jddwpytyhp gnulwnlbp -9 5
29 |Rbmwdquwd hwplwih0 wwpuwednpmpimdahp .
2.10 | dSwpybihp wnynulhp 11817 14024
2.11 | U wwpuonwynpmpymGdbp 21489 95767
Qiqwdbln’ Twpumwdnpmpymbosp 757022 732918
3 Ly huwy
3.1 | Ywonbwigpwlwd Yuwhow) 155000 155000
3.2 | MwhnunnGbp
321 | Squwynp wwhmuwn 52598 32598
322 YhpwgGwhwundw i wwhmuwnbbp
33 | Ynunwlwd jwhnyp 332628 268394
Olgudbp' Gyl I 540226 455992
Capudtbg’ Nwipmwnpapmidbp L buwuybuuy 12972438 1188910

Ywptiugha

Nwquulbipuy-Q»
sBxpress Credit
Unlversal Credit
Organizailons

il

=



RAVE

huybnympjmG (8L 8)

« 30 » hmGhuh 2008p.

«tpuwinbu Uptinhun NFdU» ORE p,bpluwG Qwphlgh 58pG1
(Jupyuw;ht yuqiwbipunipywl wijwindp L qudybnt Jupp)

Lwjunpn wwpyw uyqphg dhGk hwagbnm wduwp]p

Ubthwljwb juwhwwimys thimhnfumpymGGbph dwuhG Shewbyjuy

UbpwiwG Gunghowih
wwpnbph wijwinnip

GwinGwnpuijwa
Yy huaun

Qjuuninp
wwhnunn

wwhnunn

Anqwdlhp

“dhpuglwhwniul

Ununwlpjwd
Juhnyp

CanpuithGp

UlGwgnnpip wn 31 gl 2006p.

155000

12598

132057

299655

Awuyguhw i hwajwndwd
[punuptoljwingpjw
nhmhalumpymbGGoph plghwlnmp
roprynlpg L bwjwd uluwnGbph
B2qpunmin

sbnwbwzywplpjws JGwgnpnp

MNuynwybnptl vbdwuwl
Yuwyhnwimd Gwlwy]usd
bywdnmunGbp L Jdwulbp

Lhpagpnuidbp Jwinfwnpwijw
| wwhinunu :

Cwhwpwdhilbp

(112057)

(112057)

Snun pwhnyp/ Yhwu

243083

243083

Ulwgopy wa 30/ 06/2007p

155000

32598

243083

430681

Jwzytiinm nwpyw uyqphg UhasL hwadbnm wiuwphtp

Ubihwljwi oughuwh
wnwnnbph wigwdnuip

QuinGwnnwijwd
Yuwuhwntug

Afuwsdop
Wuthnidn

Wwhein

dhpugiwhuwndwd

Unmnalwd
2wbo

Clqudtep

Lnmpmbdlup

Ulwgapnp wn3 lgblpn 2007p.

155000

32598

268394

455692

Lwrlwuwwhwwi buwpwniwd

puwnuwpwlulimpul

mhnjumpinidfbph pinhwlnp

prymipp b twywi ufuwGbph
tnnwin

;lhllmhmmzllmlﬂulwﬁ
1

Nunuiyhapbl uhwyjwd
Yuwughnuwgmd Gwdwswe
bhwdnunGbp L Jlwulbp

Lhpapnuibbp YuwlnGunpuijud
| Juwwhnwnul

CwhwpwdhGibp

(98394)

(98394)

Qnun ywhnyp/ iwu -

182628

182628

Ulwgnpn wn 30/ 06/2008p

155000

52598

332628

F 540226

“Exi

o

press
Univers-l%'rf‘.ﬂft
T€Anizations

Gnpdumbp mdophl -,
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Arpudwlwb ShengGbph hnupbph Swuhl (Ju 9)

« 30 » hntGhuh 2008p

«Epuynbu Upbighn O U»ORE p.bplwl Qwpblgh 58pa1
(wnleho hwadwibpynipwl widwdnudp b gubybne Jwgnp)

(hug, gound)
Copwaby “whuspg
mwpjw uiqphg | wwmiw uyqphg
1Sa P Laa Y1) ad) Upsb bugbunt | Jhigh buzdbam
unduwphyp unfuwwbdp
1, ‘ipudwywil dhengbph quiw haugbp gupéwalwiwi qupdnilbny)aithy 47,494 143,713
Dpuduiqwi dppaglimp quin bauplbp JhG3b qupdwalufwl winhyieph b 99,129| 194,685
g a8 0iph dindinfunpmdg
w¥ nnlsulbp 16. 174.306)
wd wnynuiin (21,519 (27.374)
wnlbph Yapuiyuilginug 10,339 114,104
Uwwgywd zuhwpwdhitbp
Jowugitwd qoiin Yashuhnt gauswplp - 14,339
Swpywd wiiuunnwupd b ppwl htult[tuumphgt[m& wij) Ysuwpnuidhp (7,509) (6,143)
swpwbd hwplibp _ o (63,285) (59,708)
Fpuclulyud dkpogllph qoua houplp qopoundwilud wiwpy0bnp b wupawydnpopmeGnp (51,633) (50,972)
shapajunp180bphy e
Sunwpuizlujwd ShengBnh Giwaqnd (vnibugnid) (162,748) (147,709)
Ubpqpuidud quipybph wibpugnw (wgnd) 49,394 (31,695)
Uglinpuih0 Oupwmwiny upuhkynn L Jwéwnph hudwp dwwnghth wpdbpnpbph Gjwgnud
Shtwswimd Jwpd wiwmpiwl nhiwg vnwgybthp gnuiwnplbp wemd (wbpugnid) ]
Huuduljwd dhengOhph qaun hnupbn w)g anpdwndwywl grpdmbbnipmohg 61,719 128,432
2. dpudwipud dhong bbb qowa houpbp Supanmudwpd gopénulbnipymbpg (35) 367
U0k Swpdwl dwdljbng wwhinn wpdbpnpbph Gwgmd (wybpugnul)
) widwlg YwinGwnpuwiuil Guuwhuwnd GhpppnwsGiph Sjwand (wibjwgnus)
L Guwlyws dhengGbpmy L ny Gympwlwd wiwmlbpmd Ywuunw fbpgpaouftbph Gqwqnud
(wybjwgnud)
uiusw dhengGbph b npy Bimpwlwd wiwnpSbph dtnpphpn (3%5) (367
4ps0wiynsl ShengObph b ny Gympwlwd wimpyObph anwpmd
wiwhuw0 shengGbah gnun hnupbp wyy Obpnnmdusih gnpdmdbnupnlhg
3. ‘lpuniw [il pun hnuph, Gwluwlwl qouémidbopjmihg {
Lmumma suhwpwdhbtbp : . (98,394) (112,057)
{Aunbibnhg unwgwd Ywplbph wybpugnui {Iwqnud) 51,465 __{29,250)
[O0nugywity wip dnpursnnipymESeph wibpugnul (Gwgnus) -
luptushl Guqiwybpuinipindobph Yandhg prywnljduwd wpdbpnpbiph wybugnd (Udwand)
Ayddbnk wWebpp Yudnbwnnwiwd hhdGwipwdmd i
Bhtwluwln Jupdwiwimppui qomy Jéwpdbihp gnuiwnlbnh wybpgnu (dywgnud)
pwdwlul Shenglaph qaun hnupp wyy dhlwluvwljuwd gnpdmibonpynidhg
Upawnponyph bajuwpdtiph pninfumpjwl wqnbgnpa g gpudwiwl Jheng Goph L npwlg | 24 (218)
hwdwpdiplbnh yaw
paalulpul dhengibph goun houp 554 1,821
Apuniwwi dhenghp b npwiy bwdwpdaphp dwilwiuiwpgwlh ujqpmid 490 835
Qpwdwywd thenglbp L nwlg hwiwpdbplbp dwiwbwlwpswh ipgnwd 1,044 2,656
. ._'“d'.,‘ e '“{ Py
o wa” e 2N\, GApOWAAN 1NCOPLG
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