bhuwuuwuwu hwoytinynipyniuubp b
Uulywfu wninhwnnph Ggpuljwgnipiniu
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«UPruudhuruLY» dUY PULESHMUYUL CLYENNRE3UL pwdubinhpngp.

dbpwwwhnidny Yunshp

Ubkup wninhwnhp Gup Bupwnyb «UPUULhURULY» dUY PUILESPMUNLUL CLYUEMNRG3UL
(wjunthbwn' Pwuly) $htwuuwlwu hwoybinynipiniutbipp, npnup Ukipwnnud Bu 2020pk. nbywunbdpbiph
31-h npnypjwdp Phuwtuwlywu yhdwhh dwuht hwoybuinynieiniup, huswbiu twb wyn wduwpyht
wywpundwd nwpyw o2whnyeh Yuwd Juwup b wy hwdwwwphwy $huwtuwyu wpryniuph
dwuht hwoybwynipiniup, ubthwlwu Yuuwhwwind thnthnfunieiniuubph dwuht hwoybwynyeniup
U npwdwlwu hnupbph dwuhtu hwaybinynieniup, huswbu twb phtwtuuwlwu
hwaoybnydnypiniuubiphu Yhg dwunpwgpnyejniutbpp, ubpwnw) hwodwwwhwlwu hwodundwu
pwnwpwlwuntpiwu towuwuwh dwubph YyGpwpbpjw) hwdwnnnwghpp:

Ubp Yupdhpny, pugwnnipjudp dbp Ggpuljugnipiui «dbpwwywhnuing Yupdhph hhdpbp»
pwdunid Uywpwgpywd hwpgh huwpwynp wgnbgniewu, Yhg ubplujwgywsd huwtuwlwu
hwaoybwynyeiniuubpp pninp bwlwu wnnuiubpng 42dwphwn Bu ubpyujwugund Pwulyp
dhuwtuwlwu Jpdwyp 2020p. nblwnbdpbph 31-h npnyejwdp, huswybu twb wyn wduwpyhu
wdwpunyws nwpdw bhuwtvwlwu wpryniupubpu ne ppudwlwu hnupbpp' hwdwédwu
Ihuwuvwlwu hwoybwnynipniuubiph dhowqgquiht unwunwnpwubph (S<UU-ubip):

dbpwwwhnidny YundShph hhdpbp

Pwulh Yypwhulnnnipiniuhg nnipu hwuqudwupubpny wwjdwuwynpwd' Yuiudwd CCOVID-19-
h hwdwdwpwlh wwpwddwu Ywutuwpgbpdwu b Unppbowtuh <wupwwbnniypjut Ynndhg
uwudwqgbpdjwsd nwqiwywu gnpdnnnipiniuubpht Lwjwuwnwuh Lwupwwbnniejwi
ubpgpwyydwdp, Pwuyh nEYwywpnyeiniup jhwpdbpnpbu sh yupnnugb) guwhwnb) 2020p.
nkYywbdpbph 31-h ppnyeywdp hwbwlunpnubpht wpwdwnpdwd Juplybph wyuluwynn
wwpwnpwiht Ynpniunubph wwhnwnp ypw wju hwuqudwupubph wgnbgnieniup: Pwgh wn,
PwuYyp Ynnihg whulwynn wwpwpuwihtu Ynpniunubph ywhnwwnh hwodwpldwt dnnbjnud
hpwlywuwgyws thnthnfunieyniuubpp huwpwydnp £ pudupwnp gfhubu wpunwgnbine hwdwp <<
ubpyuwihu W Yuwufjuwwnbuynn dulypninunbuwyuwu dhowduwiph thnithnfunyeniuubph huwpwynp
wqgnbgniejntuubpp: Ukup wuywnpnn thup dbnp pbpbp pudwpwp hwdwwwwnwutuwu
wninhnnpulwt wywgnygubp' 2020p. nbywbdpbph 31-h npnyejwdp Pwulh wluluynn
wwpwpwjhu Ynpnwwmnubph wywhnwwnh ypw << phqubiu dhowywph thnihntunipiwu wqnbgniejwu
Ybpwpbnuw): <Gnbwpwn, unbndjwsd wunpnonipjw W bwfuwnbwp sniubgnn hpwyhdwynwd dup
wulwpnn Ehup npnot Pwuyh dhuwtuwluu hwoybnynipiniuubph ypw wyju hwdgqudwupubph

www.grantthornton.am



Q Grant Thornton

dPhuwuuwlwu wgnbgnipiniup:

Uninpiph wnwbgpuyhti hwpgbn

Pwgwnnipjudp «4&nwwwhnidny Yunpdhph hhdpbp» pwdunid ujuwpwgpdwd hwpgh' dbup
npn2b| Gup, np dbp Bgpwuwgnieiniunid ubpluwjugdwu Gupwyw wniphwnh wnwugpwhtu wjg
hwpgbp sywu:

U iplinbluwnynipynit

1GYwdwpnieniup ywwnwufuwuwwnne £ wyp wmbnByunyniejuu hwdwp: Uy mbnblwwnynieniup
ubpwnnud £ Pwuyph wwpblwu hwoybnynipiniup 2020e. nblinbdpbph 31-hu wjwpndwd tnwpyw
hwdwp' pwgh $huwtuwyut hwoybindnipiniuubiphg b npwg Ybpwpbipjw) dbp wninhnnpulwu
Ggpwlwgnipiniuhg: Swpblwu hwoybnynipintup Gupwnpupwp dbq Yunpwdwnpdp
wnwhwnnpuwwu Ggpwlwgnipjut wduwpyhg hbwnn:

Shuwtuwlwu hwoybuinynipyniuubph yepwpbpjw; dep Yupdhpp sh mwpwdynud wy)
nbnbywwnynipjwu Jpw, b deup skup nnpwdwnpnud Yupdhp, npp nplk wy dund Yupuwhwjnp
hwywuwnmhwgnud wnyju nmbnblwwnynyejwu yepwpbpuw:

Ubp Ynndhg hpwlwuwgynn $phtwtuwlw hwodbumynipyniuubph winiphunp hbn juwdws dbp
wuwpuwynpnyentut | dwunpwuw| yEpnugyw) wyp wbnblwwnynipywip, Gpp wju hwuwubih (hup
dbtq' npnabiint hwdwp, ph wpnynp wnjw Bu bwwt wuhwdwwwwnwuluwunieniuubp wyg
nbnbywwnynipwu b huwtuvwluw hwoybnynipiniiubph Ywd wninhwnh pupwgpnid
&bnppbpdwd dbp ghunbhpubph dholy, Ywd wipnynp wy mbnblwwnynieniup ywpniiwynid § wy
Ewlwu jubnweinipnudubn:

huswbu uqupwagpwsd b «dbpwwwhnidng fupshph hpdp» pudunud, dbup wuljwnpnn bhup dbnp
pbpb| puwdwpwp pwuwlh hwdwywnwuluwu wywgnygubp' 2020p. nblwnbdpbph 31-h
npniejwdp Pwulh wynpyubph whuuwiynn ywpwmpwiht Ynpnwntbph ywhniunh ypw <<
phqubtiu dhowdwyph thnthnfunipjwu wgnbignyejwt ybpwpbipjw): <Embwpwp, dEup wuljwpnn Gup
bgpwwgub]’ wprynp wy wbnbywwnynyeiniup uowd hwpgh hbn Yuwdwsd bwlwunpbu
fubnwenipyws k:

NGhwdwpnipywt b unwduwnpdwt onwliubpnnd bepgpuddusd wabwbg
wwipwupiwbwindmpniap phtwtivwlywt hwpdbipnynipgniiiinh hwdwp

NEYwwpnyeniup ywwnwufuwuwwnne b SLUU-ubph hwdwsdwiu huwtuwlyw
hwaoybwynyeiniuubph wywwnpwuwndwu b 6odwphn ubpYuyjugdwu W wjuwhuh ubpphtu
Yybpwhulynnniejwu hwdwn, npp, pun nElwdwpniejuu, wuhpwdbow b luwpnuiunyeyuu Jud
ufuwih hbwnbwupny bwlwu ubnupnipnudubphg qbipd $huwtuwlwu hwodbnyniejniuubph
wwwpwuwnnwit wywhnybine hwdwn:

dhuwuuwlwu hwoybinynipniuubpp ywwwnpwuwnbihu nEywywpnyeniup ywnwufuwuwnnt £
Pwulyh' wupunhwwn gnpdtnt huwpwynpnieniup guwhwwnbine hwdwp, hwdwwwwnwupuwu
nbwpbpnd wupunhwwniejwu hbn Yuwdwsd hwpgbpp pugwhwjnbne b Pwuyh gnpdniubiniejw
wupunhwwnnyewu Gupwnpnipjwt hhdwt ypw hwodbingnipiniuubpp wwwnpwuwnbine hwdwn,
pwgwnnipjwdp wju nbwpbph, Bpp nBlwdwpniejniup dwiwnhp | ndwpb] Pwuyp, punhwnbg
npw gnpdniubinieiniup Yuwd, Gpp sniup winuwbu squpybine npuk ppuwnbuwlwt wypunpwup:

Lwnwldwpdwu onulubpnud ubpgpuwyywd wudhp Wwwnwufuwuwwnne U Pwulh Phuwtuwlw
hwaybunynipniuubph Yuqddwu gnpdpupwgp yepwhulbine hwdwn:

www.grantthornton.am
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Uninpipnph wwippwupuwbwgpynigynip phtwtivwlywtn hwpdbipndnipiniiibph wninpiph
hwdwp

Ubp tywwmwlu k dbnp pbpb) nnpwdhn hwdwuwnhwgnd wn wju, np $puwtuwlu
hwaoybiwnyniejniuubipp pninp bwywu wnndubipng gtipd Bu bwwu jubinweinipnwiubiphg' wulwfu
npwug' juwpnwiunipjwu Ywd ufuwh hnbwupny wnwowgdwu hwuqudwuphg, U ubplujwgub
dbp Yupdhpp ubpwnnn wniphnnph Bgpuugniegniu: Nngwdhun hwywuwnhwgnwip pupép
dwlwpnwyh hwjwuwnhwgnid k, pwjg wju sh Gpwofuwdnpnid, np UWWU-ubphtu hwdwwywwwufuwu
hpwlwuwgywd wninhwnp dhan Yhwynuwpbph bwlwt fubnuenipnudp, Gpp wjt wnlw k:
hubnupenipnwiubpp Yupnn Bu wnwowuw| fjuwpnuwfuniejwu Yud ufuwih wpryniupnid b
hwdwnpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn £ wlyuyuygb), np npwtp wnwudhtu Yud dhwupt
Jbpgpwsd Yugnbu Phuwtuwlw hwoybinynipniuutip ogunwgnpdnnubph’ wyn $huwtuuwlwu
hwaoybwynyeniuubph hhdwu Jpw Juywgynn inunbuwlwu npnonidubph Jpw:

UUU-ubph hwdwdwju hpwlwuwgpwsd wninhwnh nne pupwgpnd dkup Yhpwnnud Gup
dwutwghnwwl nwwnnnnyein b ywhwwund Bup dwutwghunwlwu Juulwdwdnnipiniu:
Pwgh wjn, dkup.

o Lwuwnlnpnonw b guwhwwnnwd Gup fuwpnuwfuniejwu Jwd ufuwih hbnbwupny $huwtuwlyw
hwaoybunynyejniuubph bwlwu fubnuenyppdwu nhulbpp, twuwgdnud b hpwlwuwgund Gup
wninhnnpulwu pupwgwlwpgbn' win nhuybpht wpdwquupbine tywwwyny, b dknp Gup
pbpnud wininhnnpwlwu wwwgnygubin, npnup pwywpwp nt hwdwwywwnwufuwu hhdp Gu
hwunhuwund dbp updhph hwdwp: lvwpnuiunyejwu hbnbwupny wnwowgwd bwlwu
jubnwpenipdwu shwjnmuwpbpdwu nhulju wybih pwpép k, pwu ufuwh hbwbwupny fwywu
fubnwpenipdwu shwjnuwpbpdwu nhuYyp, pwuh np fjuwpnuunyeniup Yupnn £ ubpunt
hwugwynp hwdwdwjunieniu, gbndwpwpnipeinit, dhuinwiuwynp pwgpennnuiubp, ufuw|
ubplyuwywgnwdubp Ywd ubpphu yepwhulynnnigjwu hwdwlwpgh swpwowhnud:

e Qbinp Lup pbipnud wninhnpu Ytipwpbipnn ubpphu ybpwhulynnnipjwi Jwupt ywwnybipwgnd'
wnyjw| hwugqudwupubpht hwdwwywwwuuwt wniphunnpulwu pupwgwlwnpgbp twuwgdbine
L ns el Pwulyh ubppht yepwhulynnniejwu wpryniuwybungejwu JEpwpbpjw; updhp
wpunwhwjnbint hwdwn:

e Guwhwwnd Bup hwoquuwwhwwu hwoduwndwu Yhpwndwsd punupwlwunyejwtu inbnhu
(hubp, huswbu twlb nEYwwpnipjwu Yuwnwpwsd hwoquuwwhwlwu hwdundwu
quwhwwndubpph b Yhg pwgwhwjinnudubph fubjwdwniyeniup:

o Ggpwhwugnudubp Gup Yuwwpnud nElwywpniejwu Ynndhg hwojuwwywhwywu hwodwndwu
wupunhwwnysjwu hhdniuph Yhpwndwt inbnhu [hubne yepwpbpw W, hhdugbing
dbnppbipdwd wninhnnpuwlwu wwwgnygubiph ypw, quwhwwnnd Gup' wprynp wnlw k
nbwpbph Yud hwuqudwupubph hbn juwwd bwlwu wunpnongeynit, npp Yupnn
uowuwlwih Yuulhwd hwpngb| Pwulh wupunhwun gnpdbne Ywpnnnuyejwu Jepwpbpuw): Geb
dbup Ggpwhwugnw Gup, np wnlw E fuwlwu wunpnonyesiniu, www dequiuthg wwhwugynud k
wninhwnnph Bgpuugnientund npwnpnientt hpwyhpbp $huwtuwlwu hwodbnynieniuubph
hwdwwywwnwufuwl pugwhwjnnwiubpht, Ywd, beb winwhuh pugwhwjnnwdubpp pwywpup
s&U, dluwihnfuby dbep Yupdhpp: Ubkp bgpuhwugndubpp hhdudwd Bu dhush dbp
Egpulugnyeiwt wduwehyp denppbpdwd wninhnnpulwu wwwgnygubph Yypw: Uwlwju
wwwquw nbwpbpp fud ppwdhbwlubpp Yupnn B unhwb Futlht nunwpbgub
wupunhwwnipjuu hhdntuph Yhpwnnudp:

e  QUwhwuwnnul Gup Pphuwtuuwwu hwoybwinynyeniuubph punhwunip ubpYuwjwgnudp,
Yunngywdpp b pnuiunulynyeiniup, ubpwnyw| pwgwhwjunnidubpp, huswbu twb
$huwtuwlwu hwoybwnynipyniuubph hhdpnud puwd gnpdwppubph nu nbwypbph 62dwphun
ubplywywgnuip:
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Uy hwpgbph hbwn dblwnbn dkup wnbnblwgund Bup Yunwdwpdwt onwlubpnw ubpgpwddwsd
wudwug wninhinh wnwownpwuph wwuwynpdwsd opowuwlubph b dwdybunubph, huswbu uwb
wnwnhunp pupwgpnid hwjnuwpbpdwsd uowuwlwih hwpgbph dwupt, ubpwnyw| ubpphu
hulnnnysjuup Jopwpbpnn bwlwu pbpnieiniuubpp:

Lwnwldwpdwu onulubpnud ubpgpuwydwd wudwiug mpwdwnpnud Bup hwjwuwnhwgnid, np deup
wwhwwub Gup wuljwfuniypiwu Yyepwpbpjw) bphlwih wwhwuubpp, huswbu bwl upwug
nbnbywgunud Gup dbp pninp hwpwpbpngniaubph Yud wy hwpgbph dwuhtu, npnup, puwn
nnowdhwn Gupwnpnypjwi, Juwpnn U wunpunwnuw) dep wuujunyejwu ypw b, npinbin
Yhpwnbih k, wuwlunyejwt ywhwywudwut ninnduws dhongunnidubph yepwpbpyug:

Lwnwljwpdwl onulubpnud ubpgpudwd wudwug ubpyujugwsd hwpgbphg dkup
wnwuduwgunw Gup wju hwpgbpp, npnup hwdwpyb Bu wnwybp upwuwlwih pupwghly
dwdwuwuwopowuh huwuuwlwu hwoybinynieniuubph wniphunh pupwgpnud, b, hbunlwpwn,
wntnhwnh wnwugpwihtu hwpgbp Gu: Wu hwpgbpp ujupwgpnud Gup wininhwinnph
Ggpwlwgnyeniunid, bGeb opbuunpnypjudp Yuwd hpudwlwu wlnbpny sh wpgbpdnd wnyjug
hwpgh hwupwihu pugwhwjwnnuip, ud, Gpp fluhuin pwgwnhly hwugwdwupubpnud dGup npnonud
Gup, np wJjw hwpgbpp swbwp | ubplujugybu wninhunnph Ggpulwgnigniundd, pwup np
Ywpnn £ nnowdwnnpbu wluluwidb), np npwug ubpluwjwgdwu hbn uwJwd puguuwlwu
hGwnbwupubpu wybih swwn Yihubu, pwl npwug ubplujugdwdp ywjdwuwynpdwsd hwupwjhu
ognuwnp:

Uniphnnpwlwt wnwownpwuph nGlwdwpp, nph wpnyniipnud ubplujwgynid £ unyt
wnwhnnpulw bgpuwgneniup’ Updbu <ndhwuthujwul

i
Updtu <ndhwutuhujwu |

:
«Spwp fFnpupnu» PRL-h wtopbu Y| S
Unwownpwuph ywwnwufuwuwwnnt \—

12 wwphip 2021e.
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Cwhnypeh Ywd Juwuh W wy|
hwdwwwnthwly $huwtuwlwu wpnyntuph
dwuht hwoytunynipeniu

Lwqup << npuid

owun. 2020 2019

Snynuwjht b udwuwwnhy Blwdnunubp 7 27,321,456 22,701,678
Snynuwjhtu b bdwuwwnhy dwiuubp 7 (17,038,412) (14,143,305)
Rnun nnlynuwght Glwdnunubin 10,283,044 8,558,373
Undhuhnt W wy yéwpubph wbupny Glwdnunubp 8 335,405 253,808
Yndhuhnu b wy| yéwpubiph wmbupny dwiuubip 8 (156,108) (131,698)
2nin Yndhuphnt b wy] Glwdnunubp 179,297 122,110
2nin wnlinpuwihu Blwdnun/(Swiuu) 9 (26,554) 294,804
Ppwlwy wpdtpny’ wy hwdwwwpthwl

$huwtuwluts wpnynituph hengny swihinn

dhuwuuwywu wynhyubph wywdwuwsdwu gdny

gnLwn ognin 4,838,026 4,272,379
Uy GBYwdnunubp 10 736,970 272,157
Unpdbgpydwtu Swiuu 1 (5,737,484) (768,784)
Uuduwywqdh gdny Swiuubp 12 (1,717,430) (1,366,981)
<hduwlwu dhongubiph dwyqwdnieniu 20 (176,592) (170,229)
Ns unypwlywu wlyunpdubph wdnpunhquighw 21 (22,000) (16,252)
U dwuubip 13 (904,084) (523,689)
Cwhnyp dhugk hwpynudp 7,453,193 10,673,888
Cwhnipwhwpyh gdny dwluu 14 (1,427,118) (2,146,085)
Swpyw swhnye 6,026,075 8,527,803

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn
31 nbywnbdpbph 2020p. 7



Cwhnypeh Jwd Juwuh b wj hwdwwwpthwy
dhuwtuwlywu wpnynituph dwuptu
hwoytuinynipiniu (Qwpniuwynifsiniu)

Lwqup << npuid

U hwdwwwnthwly $huwtuwlwu wprnyntup
<nnywdlbp, npntip hppuquinid s&b
bpwnwuwlwipgynid pwhnypnd ud Juwandd

LwplYuwyht npnyph thnthnfunyejwt wpryntupnid
Gogpuinnud (Swunpe. 14)

<nnywdtibp, npntip hbpuwquynid Jepunwuwlpwpqybing
Gl pwhnypemd Yud Juwund

bpwlywtr windtiph wjwhnwph guind (ujwpipppuyht
qnpdhplitn)

hpwlwu wnpdbiph gnun thnthnfunyeintu tnwpyw
purwgpnd

Pnithnfuntpniuubp wyulwynn wwpunpwihu
Ynpnwwnubph wwhniunnud

YEpwnwuwywpgynn hnnjwdubphtu ybpwpbpnn
swhniewhwny

Lwnluwjhu npnyph thnthnfuniejwu wpryniupnid
Gogpuinnud (Swunpe. 14)

Ppwlwu wpdbpny’ w)] hwdwwwpthwly $huwtuwlwl
wnrynitph dhongny swihinn Shtuuitiuwluit
gnpdhpubiph gdny gnun ognin/(Juwu)

Swpyw wj| hwdwuwwpthwly Shuwtuwlywu wpryniup
hwpynuihg hbiwnn

Cunwdbup nwpdw hwdwwwphwly Shuwtuwljwu
wprynLup

2020 2019
- 24,593

- 24,593
(3,699,396) 2,150,324
250,006 238,564
620,890 (430,000)

- 274,981
(2,828,500) 2,233,869
(2,828,500) 2,258,462
3,197,575 10,786,265

Cuwhnyph fwd Juwuh b wy] hwdwwwpthwl Shuwtuwlwu wprgniuph dwupt hweybunynieniup wbup §
puptpgdh wju dpuwtivwluwu hwodbnynyegniuubph punyugnghs dwup Yugdnn 15-hg dhtsl 103-pn

Fobipnud ubipyuywgywsd Yhg Swunpuwgpniyenitubph hbwn deyuntn:

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn

31 nbywnbdpbph 2020p.
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dhuwtuwlwu yphbwlyh dwuhu
hwoybuindnipiniu

Lwqup <L npwd 31 nkywnbdpbph 31 nEYwnbdpbpp
ouwunp. 2020p. 2019p.

Ulpipheftatip
Tpwdwlwu dhongubip bW npwiug hwdwpdtpubin 15 27,746,794 24,328,959
Uswugju dhuwtuwwt wlhnhdubip 16 8,980 -
Muwhwugubp Phuwtvwlwu Yugdwybpwnieniuubph

ulwundwdp 17 6,824,674 2,072,086
Lwhwfunpnubipht npdwd Jupltin 18 123,498,224 96,611,921
Lbpnpnudwhu wpdbenetp
- hpwlwu wpdbpny’ wy hwdwwwpthwly
$huuibuwul wpyniuph dhengny suthynn
ubipnpnuiwjhu wpdbipnebp 19 77,784,974 67,487,498
- Wdnpinhquigywd wpdtpny swihynn ubpnpnwdwihu

wndbipnebip 19 63,064,705 60,572,411
- Chingudwu wwjdwuwgpbpny gpuwdwnpywd

wndtipnebip 19 80,530,321 26,458,580
Ywufuwdbwpubp gwhnyewhwpyh gény 281,865 -
<hduwlwu dhengubip 20 1,760,180 1,989,716
Ns Unypwlwu wlunhyubp 21 83,196 64,153
Pnuwquudjwsd wlhwhdubp 22 2,266,870 1,161,904
Uj| wywnphyubp 23 2,288,552 1,402,245
Cunwdbup' wlwhyubp 386,139,335 282,149,473
Nuwpmpwinpnyaynilibibp b ubihwljwli Guighguyg

Nuwpywdnpnieynibiibp
Mupuwynpnipyniuubp £ YR uywndwdp 24 55,923,236 3,412,007
Udwugjw] Shuwtuwlw wwpwnwynpniejniuubp 16 168,784 969
Mupuwynpnieniuubp Shuwtuwljwu

Yugdwybpwnipyniuubph ujumndwdp 25 50,823,392 47,734,267
Muwpunwynpnigyniuubp hwdwhunpnubph ujwndwdp 26 134,700,221 120,840,386
(Fnnupydwd ywpunpuyhu wpdbenebp 27 64,911,905 32,489,020
Unnpwnwu thnfuwnniejniuubp 28 13,826,587 13,353,624
Cupwghl hwplh gdny ywpunwynpnieiniu - 1,143,955
Lbunwaqyuwd hwnplwyht wywpuwdnpnie)ntu 14 1,713,682 2,408,573
Uj| ywpunwynpniejniuubp 29 1,139,243 1,031,962
Cunwdbup' wwpuwynpneyniuubn 323,207,050 222,414,763

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn

31 nbywnbdpbph 2020p.

9



dhuwtuwlwu ypdwyh dwuhu
hwaoybwnynipnit (pwpniuwynipintu)

Cwiquip &< npwd 31 nmbdpbkph 31 piluinbkdpliph
owung. 2020p. 2019p.
Ubhustjusts (uaeyfripua
Pwdubnhpwlwu Yuwhuw 30 10,000,200 10,000,200
Edhuhnt Glwdnun 6,205,548 6,205,548
Suwynp wwhnwwn 25,000,000 20,000,000
W wwhnuwnubp 9,936,706 12,765,206
2puwiudwd pwhnyp 11,789,831 10,763,756
Cunwdbup’ ubthwlwl Yuwhuwy 62,932,285 59,734,710

Cunwdbup’ wwpnwynpnugniubn b utithwlwu
Yuwhuinwy

386,139,335 282,149,473

dhtuwbuwlwl hwaytnynpyniutbpp hwunwndby Bu 2021, wwphih 12-ht

Slnpg Uwswujwt

Snpdwnhp wnuopku

/S AR,
ity uinp E'p
utg?qdnnléjﬁsgcﬁhﬁé

@
;_
&) § N

L
wju $hbwhumK

In botipnud Ubipuwywgyuid Yhg

Shuwbuwlywt yhdwlhh dwuhl hwayb
hwayGwnynipjniiubph punlugnighs
dwiunpwgpnipiniutbph hbwn daljnk

«UPUULhURUL Y dUY PUGLESPMULUUL DLYUGMNNIBNRL
Shuwtuwlwl hwaingnggmbtip
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UGthwlhwt Yuwwhwnwnd thnihnfuniejniuutipnh
dwuht hwoybunynipniu

Lwqup << npuid

Lwadblghnp 2020p. hntudwnh 1-h
nnniejwdp

Swpyw owhnyp

U hwdwwwnthwy $huwvuwlwu
wpryniup

Ppwlwy wpdtpny’ wy| hwdwwwpthwy
dhuwuuwlwu wpryniuph dhongny
swihynn wwnwnpwjht gnpdhputinh
hpwlwu wpdbph gnin thnthnfunig)niu

Ppwlwy wpdtpny’ wy| hwdwwwpthwy
dhuwtuwlwu wpryntuph dhongny
swihynn wwpwnpuwjh gnpdhputinh
Jwbwnphg swhnypht Yud Juwuhu
thnfuwugywsd gniin gnudwin

Ppwlwt wpdbpny' w)| hwdwwwpihwy
dhuwuuwlwu wpryniuph dhongny
swihynn wwnwnpwjht gnpdhputinh
wluluynn wwpnpwihu
Ynpnunubiph wywhnwnnid gnun
thnthntunieyniuubn

Uy hwdwwwpthwl $huwtuwlwu
wpryniupht Yhpwpbipnn punyugnighs
dwuh swhnipwhwpy

Cunwdbup nwpdw hwdwwwnpthwy
dhuwtuwlwu wpryniup

Lwinfugnud wywhniuinhu

Cunwdbup ubithwlwuwwnbpbph hbwn
gnpdwppubin

Lwayblohnp 2020p. nblwnbdpbiph 31-h
nnniejwdp

Lhduwluwi

dhgngubiph

Pwdub- hpwlwu JEpwgquw-

wnhpwluw Edhupnt  Gfuwynp wpdbph hwindwu  puipfudwd

Juwuwpww; Glwdnun  wwhnwwnm  wywhnwnm  wywhnwawn qwhnyp Cunuwdbkup
10,000,200 6,205,548 20,000,000 11,630,503 1,134,703 10,763,756 59,734,710
- - - - - 6,026,075 6,026,075
- - - 1,086,273 - - 1,086,273
- - - (4,785,669) - - (4,785,669)
- - - 250,006 - - 250,006
- - - 620,890 - - 620,890
- - - (2,828,500) - 6,026,075 3,197,575
- - 5,000,000 - - (5,000,000) -
- - 5,000,000 - - (5,000,000) -
10,000,200 6,205,548 25,000,000 8,802,003 1,134,703 11,789,831 62,932,285

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
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UGthwlhwt Yuwwhwnwnd thnihnfuniejniuutipnh

dwuhtu hwoytundnieiniu (wnpniuwlynipiniu)

Lhduwljw

Lwqup << npuid

Pwdub-
wnhpwlw
Yuwhuwg

Edhupnt
Glwdnin

Sfuwynp

wwhntuwn

hpwluwu
wpdbph

wwhntuwn

dhgngubiph
Ybpwqtw-
hwwndw
wwhntuwn

puipfujws
2whnyp

Cunwdbkup

Cwgytily2hnp 2019. hniudwph 1-h
r]_nnLradep 8,752,800

1,347,241

16,000,000

9,396,634

1,110,110

6,235,953

42,842,738

Swpyw owhnyp -
Uy hwdwwwipthuly dhliwitivuilyuaty
wprynibip

Ppwlwy wpdtpny’ wy| hwdwwwpthwy
dhuwtuwlwu wpryntuph dhongny

swihynn wwpupwjhts gnpdhputiph

hpwlwu wndbiph gnun thnthnfunyeiniu -
Ppwlwt wpdbpny' w)| hwdwwwpihwy
dhuwuuwlwu wpryniuph dhongny

swihynn wwpupwjhts gnpdhputiph
uwéwnphg swhnypht fwd Juwuhu
thnfuwugywd gnun gnduwp -
Ppwlwy wpdtpny’ wy| hwdwwwpthwy
dhuwtuwlwu wpryntuph dhongny
swihynn wwpupwjhts gnpdhputiph
wlulwiynn wwpwpwihtu Ynpnunubph
wwhnwunnd gnun thnthnfuniegniuubn -
Uy hwdwwwpthwl $huwtuwlwu

wpryniupht Yhpwpbipnn punyugnighs

dwuh swhnipwhuwpy -

Cwipluyht npnyph thnthnfuniejwt
wpryntupnud Gognuinnid -

Cunwdbup nwpyw hwdwwwnthwy

6,535,856

(4,385,532)

238,564

(430,000)

274,981

24,593

8,527,803

8,527,803

6,535,856

(4,385,532)

238,564

(430,000)

299,574

dpuwiuwljwt wpryniup -

2,233,869

24,593

8,527,803

10,786,265

Pwdubwhpwlwu Yuwhwwih
wybjwgnud 1,247,400

Lwwnluwgnud ywhnwuwnhu -
Cunwdbup ubhwlwuwwnbpbph hbwn

4,858,307

4,000,000

(4,000,000)

6,105,707

gnpdwnpubip 1,247,400

4,858,307

4,000,000

(4,000,000)

6,105,707

Lwaybilohnp 2019p. nblyunbdpbph

31-h npniejwdp 10,000,200

6,205,548

20,000,000

11,630,503

1,134,703

10,763,756

59,734,710

Ubhwlwu Juuwpwwind hnthnfunigyniuubph dwupt hwaybnygnieniup whbnp | puebpgyh wju Shuwuuvwluwu
hwoytunynipyniuubinh pwnlugnighs dwup Yugqdnn 15-pg dhusl 103-pn kobipnud ubpluwjwgywd Yhg dwunpwapnieiniuubph hbun

dbyunbin:

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
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“Tthwdwlywu dhongutinh hnuptiph dwuht

hwoybuindnipiniu

Lwquin £ npwd

nnpdwntiwlywl gnpdniiinyayniihg npwdwlywti dhonglinh
hnuptin

Cwhnye dhuslk hwpynuip

Dognipnidulin

Shuwtvwlwu wlhwhyubph wpdbgpydwu dwiuu
Uwodwdnigjuu U wdnpuinhqughnu dwuhwunwiubip
Uwnwgybjhp tnnynutubip

Jbwpybihp winynuubp

<hduwlwu dhongubiph wpdbgnldwu dwiuu
Upwtnwpdnipwht thnfuwpynwihg gnun (GYwdnun)/Swiuu

USwugjw| gnpdhpubiph hpwlwl wpdtiph thnthnfunieiniuhg
gnun Juwu

“Fpwdwlwu dhongubiph hnupbip twjupwt gnpdwnuwlwu

wlwhyubpnud b ywpunwynpnieniuubpnud
thnthntunyeniuutipp

(UdGjuugnid)/bjuqgnid gnpdwntitulpuwili wlypphdibpnid

Muwhwugubp Phuwtvwlwu Yugdwybpwnieniuubph
ulwundwdp

Lwéwfunpnubpht tnpdwd Junlbp
U wywnhyubp

Udbjuugmd/(iduiqnid) gnpdwintiwljuti
wwmpuynpnyayniiibpnd
Lhwngudwt hwdwdwjuwgptp << YPR-h hbwn

Mupuwynpnieniuubp Shuwtuwljwu
Ywqdwlbpwnipniuubph tjuwndwdp

Muwpunwynpnigyniuubp hwdwhunpnubph ujwndwdp
Udwugjw Phuwtuwlw ywpwwynpnie)niutbip
U] ywpuwynpnyejniuubn

Snpdwnuwlwl gnpdniubiniyeniuhg unwgywd gnun
npwdwlwu dhongubph hnupbip dhusk owhnyewhwplyp

Yewnpywsd 2whnipwhwpy

Snpdwnuwlwl gnpdniubiniyeniuhg unwgywd gnun
npwdwlwu dhongubn

2020 2019
7,453,193 10,673,888
5,737,484 768,784

198,592 186,481
(2,855,171) (587,715)
345,023 294,175
169,795 -
(701,828) 3,843
158,835 -
10,505,923 11,339,456
(4,602,075) 1,608,520

(22,239,749) (24,466,353)

(842,549) (919,581)

48,999,992 (17,999,992)
(361,463) 7,700,627
9,391,964 27,264,794

- 969

58,027 431,186
40,910,070 4,959,626
(2,926,939) (1,556,193)
37,983,131 3,403,433

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
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“Tthwdwlywu dhongutinh hnuptiph dwuht

hwoytundnipinu (Qwpniuwynipniu)

Lwquin £ npwd

Ubnnpnidughti gnpdniiinyayniihg npuwidwljuti dhongliinh
hnupbin

Lbpnpnudwhu winpdbenpebph wnp
<hduwlwu dhongubiph wnp
Ny uynipwlwu wlywnhyubph wnp

Lbpnpnudwhu gnpdniubiniegjwt hwdwp ogunwgnpdywd
gnun npwdwlwu dhongubin

Shtwbivwlywti gnpdniibingeyniihg npwidwlywl dhonglnh
hnuptin

2020

2019

(67,241,263)
(73,845)
(41,043)

(20,623,474)
(42,909)
(8,929)

(67,356,151)

(20,675,312)

Pwdubunhpwlwu Juwhunwih wybugnd - 6,105,707
LL YP-hg yupybiph unwgnid 3,423,162 742,877
Shuwtvwlwu Yugdwybpwbpwnieyniuubphg Junybpp

utnwgnid 494,293 10,925,864
Muwpwnpwiht wpdbpnebph pnnunpynudhg gnin wé 28,098,352 5,567,520
Uinnpwnwu thnfuwnnigjwt dwpnd - 105
YJwpdwlwinypjwu gdny ywpwwynpnypyniuubph dwpnud (45,450) (36,480)
Shuwuuwlwu gnpdniubinieiniuhg unwgywsd gnin

npwdwywt dhgngubip 31,970,357 23,305,593
Tpwdwlwu dhongubph b npwug hwdwpdbpubph gnun wé 2,597,337 6,033,714
Fpwdwlwu dhongubip b npwug hwdwpdbpubp nwnpyw

ulygph npnyejwdp 24,328,959 18,215,567
Tpwdwlwu dhongubiph qdnyd wlhuwnn wwpunpwihu

Ynpniunubip - (3,744)
Upwwndnyeh thnfuwplydwu wgnbgnieniup npuwdwlywu

dhongubinh U npwug hwdwnpdbipubph ypw 820,498 83,422
Ypwdwlwl dhongubp b npwug hwdwpdbpubp nwpdw

Jtipoh npniejwdp (Swunpe. 15) 27,746,794 24,328,959
Lpwgnighs mbnkjwunynipyniu’
Uwinwgywd innynuubp 24,466,285 22,113,963

Yewpywd innynuubip

(16,693,389)

(13,849,130)

Tpwdwlwu dhongubiph hnupbiph dwuht hwoybwnynie)niup wbwp § puptpgyh wju dhuwuuwlwu
hwaytunynipyniuubiph pwnlugnighs dwup Juqdnn 15-pg dhtusl 103-pn obipnud ubpujwgywsd Yhg

Swunpwannyentutubph htn dblwntn:

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
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dhuwtuwlwu hwoybtinygnieiniuutiphtu Yhg
SwunpwagnntejnLuubn

1 QGnpéniubinygyuu punypep b punhwunip mnmbntynipeyniuutp

«UPUUYhURULYU» DPL (wyunthtitn' Pwuly) hhduwnpyb) £ 2004 pwywupu W hwunhuwund
thwl pwdubinhpwlwu puybpnipini’ gnpdtiny <wjwunwuh Lwupwwbwnnieywu (wjunthbn' LK)
opkuunpnipiwl 2powuwlubipnud: Pwulp gpwugybi k 07 hnlwnbkidptiph 2004 pdwlwupu <L
YEuwnpnuwlwu pwulhh (wyunthbn' << 4UPR) Ynndhg N84 wpnnuwgpwiht hwdwpny:

Pwulyh hhduwlwu gnpdniubneniup Juplywynpnwd b wjwunubpph punniundu B, (<<-nd b
wpwnbkpypubp thnfuwugnudubph b hinfuwpydwu gnpdwppubph hpwlwuwgndp), huswbu uwb
hpwlwpwiuwlwu b Phghlwlwt wudwug wpnwnpdnipwiht b wy puwulwiht dwnwnieiniuubph
dwwnnignuip:

Pwulh glfluwydnp gpwubuywlp gunudnd £ Gplwund: Pwulh hpwdwpwuwlwu hwugbu | <L,
0010, p. bpluwu, Ywqgbu Uwpguywt 10:

2 Gnpdwpwp dhowyuwyp

Cwjwuwund hpwlwuwgynn pwnwpwlwu b nunbuwlwt hnthntunyeniuubpp, huswybiu twb
hpwywlwu, hwplwihtu W opGuunpuwlwu hwdwlwpgbph qupgugnudp swpniuwlwlwu punype Gu
Ypnud: <wjwuwnmwuh munbunieywu Juyndungeniup W qupgugnuip dedwwbu Juiujwd £ wyu
thnthnfuniyeyniuubphg: “Ywnwywpnieiniup hwunwnb) b wprynitwybn unwdwpdwu hp
hwuduwnnipniup, npp Gupwnpnud £ hwuynnniyghnu swupbp, puthwughynyen b
hwaoybwnynnuwunieniu:

2020p. dwpwn wiuhtu Unnnowwwhnypjuwt hwdwotuwphwiht Juqdwlybpwniejniup 2019pe.
nblyunbdpbp wdupu 2Qpuwuwnwundd pnuydws Ynpnuwdhpniup (COVID-19) nwuwlwpgbg npubu
hwdwdwpwy: Ynpnuwyppnwtu wpnbu huly bwwu wgnbgnieiniu £ niubgh] hwdwofuwphwjhu
nunbunipjwt b funo2np huwtuwlwu oniyuubph Ypw:

Cwjwunwuh Cwupwwbnniejwt unwywpnieiniup b YEunpnuwwu pwulyp nunbuniegjwi pw
Ynpnuwdhpnwup wgnbgnieniup dendwgubine uywwnwyng hpwlwuwgund Gu swpnitwlulwu
dhongwnnidubip: b phyu wy| dhongwnnudubiph, yepohutubpu ubpwnnud Bu twb winidwd §jninbph L
wuhwwubph thnfuwnnieniuubph untpuhnuynpnd b Juplwiht «wpdwynipnubips:

Cunhwunip wndwdp 2020p. $huwtuwlwu ontuind nhingnud £ Jupluwynpdwu wuynid, pwuh
np pwulbpp yepwguwhwwnnd Gu hpbug hwbwhunpnubph phqubu-dnnbiubpp, huswbu twb
Jtpohuubiphu htitnwgqw gnpdniubinyeywu hpwlwuwgdwu huwpwynpniegniuttipp’ hwodh wnubijng
thnfjuwnpdbph mwwmwunwubpp b gnpdwpup wlnpyniejwu wulynwdp:

Putilh nEhuywpnipniup gununud £, np hpwgytihniejwt pupwghl dwywpnwyp pudwpun b
Yuyniu gnpdniubnyeywt hwdwp: Pwulyp opwlwu Yupdwdpny yepwhulynid k hp hpwgybihniejwu
dwlwpnwyp b, wuhpwdbownniejwu nbwpnud, wwwnpwuwn £ Yhpwnb hpwgybihnysjwu
wowlgnypiwt hwdwwwwnwuluwu gnpdhpwlwqd:

hpwyhdwlu <wjwuwnmwuh Cwupwwbinniegniund b wybh £ upybp Unppbowuh
Lwupwwbwnipjwi Ynndihg uwtdwgbpdywd wwunbpwqdh wprynpnid: Quuwywsd Yupywd
ghtwnwnwph hwdwdwjuwgpht' nbinlu wunpng BU Wwwnbpwqih hbwnbwupubpp <wjwunwuh
inuwmbuniejwl Yypw ph juptwdwdlybwn, U pb Gplupudwdybn wnnwdubpny:

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
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Jdbpnugjw| hpwnwpdnyesiniuubpp, npnug wdpnnowljwu hbwmbwupubpp nddwp £ juwufjuwwnbuby
ubplyw wwhhu, Yupnn Gu hbnmwquin bulwu wgnbgnyeintu niubuw] Pwuulyp wwwgqw
gnponilubnyeiwt b puwtuwlwt Yuynunyeywi Jpw: Uwywguw ntnbuwui b punwpwlwu
hpwyhtwyp L yepohuubphu wgnbgnipiniup Pwulh gnpdniubngejwt ypw Yupnn Gu mwppbpydb;
Pwuyp ntlwdwpniejwi ubpyw uwywunwiubphg:

Syjw| Phuwtuuwwu hwoybwnynieiniuubpp skt wpunwgnnud Jepp uwpwgpdwdh huwpwynp
wujwgw wgnbgnipniup pwulh gnpdniubniejwu Ypw:

3 Qwipybtinynipyniuubiph wwwnmpwundwu hhdnitupubpp

3.1 Cwdwwwwnwufuwuntpjntup

Unyu $puwtuwlwi hwoybwmynyeyniuubpp wywnpwuwnyb) Bu hwdwdwjt Shtwuuwlwu
hwaoybunynipniiubiph dhowqquiht unwunwpwubpph ($<UU), npnup hwumnwnybi Gu
Cwoquwwhwlwu <wojundwu Uhgwqquiht Unwunwpwubph lunphpnh (<<UUR) Ynndhg b
Ubluwpwunipyniuubph' hwunmwndws Shuwtuwlwu <woybinynipiniuubph
Ubkluwpwunipniuutiph Uhowqguwiht Yndhwnbh Ynndhg (SLUUY):

Pwulyp ywwpwuwnnid £ hp hwaybwndnieyniuubipp << gnpdnn opbuunpnipjw b
hwowwwhwlwu hwodwndwu dhowggquiht unwunwpunubph wwhwugubphu
hwidwwwwnwuluwu: Unyt Phuwtuwluwu hwoybnynieiniuubpp hhdudwd Bu Pwulyph hwodundw
gpwugnwiubiph ypw, npnup Gogpingb b yEpwnwuwlywpgyby Gu $LUU-hu
hwidwwywwnwufuwubgubint bwywwnwyny:

3.2 Q2wihdwt hhdnwuptbipp

dhuwuuwlwu hwoybinynipentuubpp wwwnpwuwndb) Gu hpwlwu wpdbph ulgpniuph hhdwu ypw
hpwlwu wpdbpny’ swhnyph Ywd Juwuh dhongny swithynn b hpwlwu wpdbipny' wy)
hwiwwwpthwly ppuwtuwlwu wpryniuph dhongny swithynn phuwuuwlwu gnpdhpubph hwdwn:
Uy Phuwtuwlwu wywmhdubpu nt ywpunwynpniejniutbpp hwodundnud U wdnpuinhquigywd
wpdtipny, huy ny Phuwtuwlwu wlynmhJubipu nt ywpunwynpnipniuubipp’ ywndwlwu wpdbpny,
pwgwnniejwdp otupbph, npnup ubpluywgybl Bu Jepwgquwhwundwsd gnidwpny:

3.3  Snpdwnuwlwu U ubpyuywgdwl wnpdnype

Pwulh gnpdwnuwlwu wpdnypu wiu hhduwlwu wnunbuwywi dhowduwiph wpdnypu k, npinbn
gnpdnud £ Pwuyp: Pwulyh gnpdwnuwwu b ubplujugdwt wpdnye b hwunhuwundd
Cwjwunwuh {wupwwbnnpywl npudp (wjunthbn' << ppwd), pwuh np wyu wpdnypu &
(wywanyu YEpwnd wpunwgnnd dhuwtuwuu hwoybnynipiniuubph hhdpnud puljwd
hpwnwpanyeniuubph bW Pwulh gnpdwppubph nunbuwywu pnwunwynieniup: Shuwtuwlwu
hwyybunynyeyniuubpp ubipyuywgdws bu << npwidny’ hwquipubiph Gownnieywdp, beb w)| pwu
uowd sk << uwhdwuubphg nnipu npwdp wquwn thnfuwnpybip sk

3.4  dwyjwuywhwlywu hwojwndwu pwnwpwlwuntejwu W
ubipwjwgdwu thnthnfunipniuutip

Cupwghy mwpnd Pwtlu wnwohtu wuqwd Yhpwnbl E npng unwtunwpunubp b
thnthnfunieyniuttip, npnup Yhpwnbh Gu 2020e. hniudwph 1-hg Jwd npwuhg htwunn uluynn
dwdwtwlwopowuubph hwdwp: Pwulyp Junudwdlbun sh punniubp nplk wyp utnwunwpun,
dbjuwpwunyeiniu Jud thnthnfunieniu, npnup nidh dbg Gu dinb, pwig nbn Yhpwnbh sbu:

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn
31 nbywbkdpbiph 2020p. 16



Lbppnhhojw| Uunp unwunwpunubpu nt thnhnfunieniubpp, npnup wnwehtu wuqwd Yhpwnybp Gu
2020p., npuk bwlwu wqnbgnyeinwu s6u niubghp Pwulyph wmwpblwu $huwtuuwlwu
hwaoybwynyeiniuubph Jypwi:(ennbilty dhuyt pwtihh hwdwp Ghpuwnbihtibnp)

- dhuwuvwlywu hwoybnynyeniuubph hwjbgwljwpguwihu hhdntupubpp,

- Abnuwpywwnppwlwu gnpdniubinyejwu uwhdwund (HLUU 3 thnthnfunienuuubp),

- Ewlwunyeywu uwhdwunidp (<CUU 1 U <<UU 8 thnthnjunieynuuubip),

- Minkugwihu nnynuwnpnyph pwpbithntunw (S<UU 9 b $LUU 7 thnihnfunieinuuubp),
- COVID-19-h htiwn uwwywsd Jupdwlwinipjwu wpnnunipjniuubp (SLUU 16

thnthnfunyejniuubin)

3.5  Pwuyh Yynndhg nbinlu syhpwnynn unwunwnpwnubp L
dyuwpwunieyniuubip

Unyu $puwtuwlwt hwoybwmynyeiniuubph hwuwmwwndwtu opjw npnipjudp |nyu Gu inbubp dh
ownp Unp unwunwpuubp, gnpdnn unwunwpunubph yepwpbpuw) hinhnfuniejniuubp b
dbjuwpwunieiniuubp, npnup nbnliu nidh dbe s6U dunb: Pwulyp Junwdwdlybw sh punniub) wyn
utwunwpwuubiphg b deuwpwuniejntuubphg nplk dbyp:

NGYwdwpnieniup Yuwuluwwbund E, np Yhpwnbih unp unwunupunubpu n
dEluwpwunypniuutipp Ypunniadbu Pwulyh Ynndhg' npwug nidh dby dnubint opdwu hwonpnnn
wnwohlw dwdwuwywopswuntd:

NEYwdwpnyejwi uufuwnbudwdp wju hnthntunentuubpp fwwu wgnbgnieiniu s6u niubuw
Pwulh $puwtuwyw hwodbndniejniuubph ypw b ubplujugdwd Gu unnple:

- «MinGuowjhtu wnYnuwnpnyph pwpbthnfund (thny 2)» (S<UU 9, <LUU 39, HCUU 16,
dAUU 4 b HCUU 7 thnthnfunieynuubp)

- d<UU 17 «Uwwhndwapnipyuwitl wuydwbiwgnpbps

- «Unupplip bwpupwlr bwpiwipbuduws oqynugnpdnidp» (CLUU 16 thnthntunyeyniiubin)

- «&nnudlip huybguwlwinquight hhdniuptibphti» (SLUU 3 thnithnluntejniuubin)

- Wupwpbuywuwn wwjdwuwgpbp. Mwyjdwuwgpph Yuwnwpdwu dwiuubp (<LUU 37
thnthnunyeyniuubin)

- 2018-2020pp. S<UU-ubiph wwpblwu pwpbthnfjunuubp-(S<UU 1, SCUU 9, L<LUU 41,
3<CUU 16 thnthnfunieyniuubip):

- «TMwpipwidnpniyeynibiph nuwuwlwipgnidp npwbu pbpwghly Gud ng pbpwghlp (L<UU 1
thnithnluniejnuuubin)

4 Cwuwywhwlwt hwajundwt pwnwpwlwuntpniu

LbpYuwjwgynn hwodwuwwhwlwu punupwlwunieiniup Yhpwnyby b Pptwtuwlwu
hwaybwinynipniuubph ywwpwuwndw pupwgpnud: <wouwwwhwwl pwnwpwlwunteiniup
Yhpwnyb £ hbwnmbnnuljwunpbu:

4.1 BlUwdnunubph W dwiuubph dwtwgnid

Blywdnunp dwuwsynud £ wiju nbwpnud, Bpp hwdwuwlwu E, np munbuwlwtu ognunubpp Yhnubu
Pwuly b unwgywsd Elwdnunp Yupbh b wpdwuwhwywunnpbu swihb: Swjuup Gwuwsynid § wju
dwdwuwl, bpp hwjwuwywu k, np tnunbuwlw ognuntbpp Yupumwhnubu Pwuyhg bW dwiuup
Yunpbp £ wpdwuwhwywinnpbu swithb: Unnpl ubpluwjwgynn swhwuhsubpp unyuwbu wybwnp £
hwaoyh wnuytu dhusk Glwdnunh dwtwsnudp:
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Uprynitiwdby pnynuwnpnyph dbapnn

Snynuwht Bywdnunp U dwiuup Gwuwsynud Gu swhnypend jud Juwund' Yhpwnbing
wpryntuwybn wninynuwnpnyph dbpnnp: Upnniuwgbun iinynuwnpnypu wju npnypt k, npp
$huwuuwlwu gnpdhph gnpdnnniejuu wlulywdnn dwdybnh hwdwp quuwhwndwsd npuwdwlwu
dhongubiph wwwgw Jédwpnuwubipp Yud unwgybihp gnudwpubipp gbingnid £ dogphin dhusl!

e  bhuwtuwlwu wlhwhyh hwdwhuwnu hwoybYsnwiht wpdbpp Yud

e bhuwtuwlwu ywpunwynpnipjuwt wdnpunhqugywd wpdbpn:

Shuwtuwlwu gnpdhpubph, pwgwnnipjwdp quwsd Yud uygpwdnpywd ywpunpwiht wnnwing
wpdbgpyqwd whnhdubph, wphyniuwybn ninynuwnpnypp hwodwpybhu Pwuyp quwhwnndd
wwwqgw npwdwlwu Jhongubiph hnupbipp' hwodh wnubiny $huwuuwlwu gnpdhph pninp
wwjdwuwgpwiht wwypdwuubpp, vwlwiu wnwug hwoyh wnubnt uywuynn ywpunpwihu Juwup:
Fudwd Ywd uhgpuwynpdud ywpupwiht wnnwing wpdbgpyqud Ppuwtuwywu wlynpubpp
hwdwp hwoquplynud £ ywppwiht nhuyny 62gpindwd wpmyniuwybn minynuwnpnyp' Yhpwnbing
wwwgw npuwdwlwu dhongubiph hnupbipp' Ubpwnw| uwwuynn Wwpupwihtu Juwup:

Upryniwwybun nmnynuwnpnyph hwodwpyp ubpwnnd § gnpdwpph hbn uwydwsd Swiuunwdubpp L
Jowpdwsd Yud unwgdwsd pninp wju gnudwpubpp, npnup Juqdnud BU wpryniuwybun
wnnlynuwnpnyph pwnyugnighs dwup: Snpdwpph hbn Yuwdws Swiuunwdubpp Ubpwnnid Bu wju

(pwgnighs Swluunwiubpp, npnup nipnuyhnpbu yepwgpbih 5u $phuwtuwlw wlynpyp Yud
Phuwtvwlwu wwpumwynpnipjwt dbnppbpdwup Ywd ennuplydwun:

Udnpiphqugdus wpdbip U hwdwpiwnt hwpdblynuyhti wpdbp

Shuwtuwlwu wlynpdh Yuwd Pptwtvwut ywpunwynpnipjwi wdnpunhqugywsd wndbpt wju
gnuwnt k, npnd Phuwtvwluu wynhydp Yud huwtuwlutu ywpumwynpnipiniup swihynd £
uygpuwlwu dwuwsdwu wwhhtu' hwuwd hhduwlwu gnidwph dwpnudubipp, gnidwpwd fud
hwuwd ulygqpuwlwu gnidwph b dwpdwu gnudwph wwppbpnejwu gény Yninwlwd
wdnpinhqughwt' hwoqupywd wpryniuwybicn nnynuwnpnyph dbpennny, b $huwtuwlwu
wlwhdubph hwdwp' 62gpndwd uywuynn wwpwpwihtu Juwuh gény ywhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn phtwtvwlwt whnmhyh hwdwhuwnt hwoyblonwihu wpdbpu
hptuhg ubpywjwgunid £ $htwtuwlwu wlynhyh wdnpinhqugywsd wpdbipp' uwlupwu uywuynn
wwpwpwht Juwuh goény wwhnwwnh dwuny Gogpunnudp:

Snlynuuyhti Ghwdnuptph U Swhuubph hwpdwply

Snynuwjht Bywdwnp b dwjuubph hwodwpynd wprynitwybun ninnuwnpnypp Yhpwnygnud

wlwhyh hwdwjuwnu hwayblonwihu wpdbph (Gpb wlnhdp wpdbgpyqwsd k) Yud
wuwpunwynpnypjwt wdnpuinhqugywd wpdbph twwndwdp:

Ujunwdbuwjuhy, uygpuwlwt wuwsniihg hbnn wpdbgpywd Ppuwtuwlwt wymhyubpph
hwdwp wnynuwjhtu Bywdnunp hwodwplydnid £ Yhpwnbind wpryniuwdbn einynuwnpnyp
$huwuuwlwu wlhwmhyh gnin wdnpunpqugywd wpdbph ujuwwndwdp: Geb wlnhdp w)lu
wndbgpyquws sk, wwyw mnynuwihtu Bywdnuinp hwodupygnud B hwdwjuwnu hhdniupny:
Uygpuwlwt Swuwsdwu dwdwuwl wpdbgpydws Phuwtuwlwu wlnpyubph gdnd ninynuwjhu

Bywdnunp hwoupyynud £ dogpindwd wprynivwybn wnynuwnpnypp Yhpwnbind wlnhdp
wdnpunhqugywd wpdbph tjwwdwdp: Snlnuwiht Bywdnunp sh hwodupyynd hwdwfuwnu

hhdnwupny, unyupuly et wlwhyh ywpumpwiht nhulyp pwpbudynid k:
Ihuwuvwlwu wynhdubph wpdbgplydwu ybpwpbipjwg wbinbGlwunyniypintup wbu 4.4.6
Swunpwgpnypnun:
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Undhupnt b wyy Ghwdnuptibn b Swipuubip

Jdwplbph npwdwnpdwt hwdwp quudynn Jéwpubpp (hwdwwywwnwufuwt Swiuubph hbwn
dhwuptu) htitmwagynud BU' 6ogpintiind wndjw Jupyh wpryniswybin ninynuwnpnypp:
Jwpdwybwpubpp, wy Byuwdnuntubpp b dwiuubpp hhtwlwunud Swuwsynid Bu hwodbgpdwu
ulgpniupny dwnwynipgniuubph dwwnngdw pupwgpnid: Lepnpnwwht wnpundbih, wy
Ywnwdwpswlwu b funphpnuwnywlwt Swnwjnyeiniuubph gény Jéwpubpp Gwuwsynid Gu
wuwjdwuwgpuwiht ywpdwutubpht hwdwwwunwuluwu: UWnpdubph Yunwdwpdwu gény
Jbwnubpp wuwsynid 5u Swnwjnipyniutbph dwunnigdwt dwdwuwlwopgwunwd: Unyu ulqpniupl
E Yhpwnynd Yupnnnyeiniuubph Junwdwpdwt, Shuwtuwlwu ywuwynpdwu b wlnhyubph
wwhwwudwu dwnwnipiniuubph nbwpnid, npnup Bupwnpnud BU Swnwnipgniuubph dwwnngdw
Gplwp dwdybun:

Cwhwpwdhttiiphg Gywdnup
Blwdnunp dwuwsynud k, Gpp Pwuyp' Jéwpp unwuwine hpwyniupp hwunmwndws k:

2nuyp wnluppughtr Ghwdnup

2nin wnbuinpwihtu GElwdnwnp UGpwnnd £ bwl wpwmwpdnyeh wnp nt uwdwnphg gnun Glwdnunp
Ywd dwfuup b dwuwsynid | owhnypnd Yuwd Juwund bpp hwdwwwunwufuwl Swnwjnyeiniut
wpnbu dwwnnigwd k:

4.2  Upwnwnpdnyp

Upwnwpdnypny Yuwnwpwd gnpdwppubipp ybpwhwodwpyynd Gu gnpdwnuwlywu wpdnypeny'
gnpdwpph opdw thnfuwpdbpny: Upunwpdnypeny wpunwhwjnywsd wnbinpwiht uywwwlubpnyg
wwhynn wywnhJubpph b wwpunwydnpnieniuubph hnfuwpynidhg wnwowgwsd ognunp b Juwup
dwuwsynd Gu owhnyph Juwd Juwup b w) hwdwwwpthwl $htwtuwu wpnniupubph dwupu
hwadbunynipjwi gnun wnbnpwjht Blwdnin hnndwdnud, dhusnbn ng wnbnpuwht wwhyubpph
thnfuwpynuihg gnjugnn ognunp U Juwup dwuwsynd Gu phuwuwluu wpryniupubph dwupt
hwaybunynyejwt wy Blwdnun Yud wy dwuu hnndwdnud: Upunwpdnypend wpunwhwyjndwsd
npwdwihtu wlnmhdubpp b ywpunwynpnipiniuubpp hinfuwplyynud Bu gnpdwnuwywi wpdnyeny
Yhpwnbny hwoquuwwhwywu hwodbyznh wduwpyh npnyejwdp gnpdnn hnfuwndbpp:
Upwwndnypeny wpnwhwjndwsd npudwiht wpdbpnebiph (npwbu hpwlwu wpdtipnd’ wyg
hwidwwwpthwly Phuwuuwlwu wpryniupubph dhongny ubpnpnwdwihtu wpdbpnebp
nwuwlwnpgynn hpwlwu wpdbpnid hnthnfunieniuubpp deppndynwd Bu thnfuwpdbpuwhu
wmwppbpnyeiniiubp dhol, npnup wnwowunud Gu wpdbenebph wdnpunhqugywsd gnidwpubph
thnthnfunyejuu b wnpdbpnpbph hwoybYonwihtu wpdbph wy| thnthntunigyniuubph wpryniupnid:
Udnpunhqugywd gnidwpnud hnthnfunieyniutubph hbun Juwyywsd thnfuwpdbpuwhu
tmwppbpnieiniuubpp dwuwsynd Bu swhnypnd jud Juwund, hul hwogbYonwihu wpdbpnid wy)
thnthnfunyesyniuubpp dwuwsynud Bu ubithwlwu juwhwwnud:

Muwuwndwyuwu wpdbpny hwodunynn ns npwdwiht wpunmwpdniypwiht hnnjwdubpp
Jytpwhwsoywplynid Bu gnpdwpph opdw thnfuwpdbpny: Ppuwlwu wpdbpny hwodunynn ng
npwdwiht wpnwpdnipwiht hnnjwdubpp yepwhwodwplynid 5u hpwwu wpdbph npnadw
opyw thnfjuwpdbpny: Ng npuwdwjhu hnnwdubph, huswhuhtu u Phuwtuwlwu wpnyniupubpnyg
togpinygnn’ hpwlwt wpdbpny wwhynn pwdubnndubp, ghinfuwpdbpwihu tnwwppbpnieniuubnp,
ubpyuwywgynwd Gu npwbu hpwwu wpdbph thnthnfuniejntuhg 2whnyeh Ywd Juwuh dwu: N
npwdwjhtu hnnjwdubiph thnfuwpdbipwiht nwppbipnieiniutbipp, huswbiu oppuwl' pwduwjhu
gnpdhpubp nwuwluwpgwd pwdubnmndubphup, npnug hwdwp puwnpnyeniap Yunwpdb b owy
hwdwwwpthwly huwtuwlwu wpryniupnd ppwljwt wpdbph htnwgqw thnhnfunieniubpp
ubpywjwgubne mwppbpwlyp, pungpyynid Bu uwhunwnd' ppwywt wpdbiph
thnthnfunyesyniuubph wywhnwwnnd:
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Snipwpwugnip gnpdwnuniejwt wwjdwuwgpny twjuwnbujwsd thnfuwpdbph b ndjwg
gnpdwnuntpjwu opdw gnpdnn thnfuwnpdbiph wwppbpniejntuhg wnwewgnn ognunp Yuwd Juwup
hwodwnynwd £ owhnyph Yuwd Juwuh b wy] hwdwwywpthwl $huwtuwluu wpryniupubph dwupt
hwaoybunynyejwt gnun wnbnpwjht Bywdnun hnnwdh wpunwpdnyeh wnp nt Jwdwnphg gnun
Glwdnun tinnnud:

Pwulh Ynndhg $huwtuwlwi hwoybnmynipiniuubph ywwnpwundwt bywnwlngd oguugnpdyby
Gu hbwnlyw| hnfuwpdbpubpp.

2020p. 2019p.

nbYwmbdpbphp 31 nbYwmbdpbph 31

L npuid/1 UU'L nnjuin 522.59 479.70
<< npwd/1 Bypn 641.11 537.26

4.3  Lwpynd

Gwhnypeh gény hwoybunnt mwpw 2whnypwhwpyp punlugwsd k pupwghly b hbunwéaqud
hwplbphg: Cwhnipwhwpyp dwuwsynid £ owhnypend Yud Juwunwd, pugwnniypjudp wiu
hwplybph, npnug gony gnpdwnunieniuubph wpnyniupubpp dwuwsyby Bu ubthwlwu
Juwhwwind, hush nbwpnd hwpybpp unyuwbu dwuwsynd Gu ubthwwu Yuuhunwnud:

Cupwghy hwpyp vmwpdw hwdwp hwplynn Bywdnunhg Jéwpybihp hwplu £ hwoduwywhwlwu
hwayblonh wduwpyhtu gnpdnn hwplwhtu npnypubpny, huswbu bwb bwfunpn Lwpphubphp
hwdwp Jéwpqwd hwpybph dogpnnwdubpp: Wu nbwpnid, bpp dhuwtuwlw
hwaybunynipniuubptu wpnnudwd Gu ubpyuyugdwi hwdwp dhus hwdwwwunwuluwu hwpluwihu
hwaybGunynyejniuubph ubpywywgubp, www hwplynn 2whnyep Ywd Juwup hhdudws £ dninwygnp
pytiph ypw: <wplwihu dwpdhuubpp Ywpnn Gu niubuwg wybh fuhun dninbignud hwpluwht
opbuunpnipiniup deluwpwubihu b hwpYuiht hwodquplubpp unngbihu: Npwybu wpnyniup,
hwpYwjhtu dwpdhuubpp Yupnn Bu ywhwugb| jpwgnighs hwplybph dndnwd wyt gnpdwppubph
qdny, npnug hwdwp bwiuyhund wwhwue sh ubpyuwjwgyb): <Gnbwpwn, Yupnn Bu wnwowuw
Ugwuwluwih pwgnighs hwpltip, wnydbp b nniquupubp: <wplwiht unnignwip Yupnn £ ubpunb;
unnigdwyu tnwpywtu wudhowubu twlunpnnn 3 opwgniguwiht tnwphubp: Npng
hwuqwdwupubpnid hwpYujhtu unngnudip Yupnn £ ubpwnbp wybh Gplwn
dwdwuwlwopswuubp:

Lhunwagqwsd hwpybpp hwojupydnud Gu hwoduwwhwlwu hwodbYonh ywpumwynpnieintuubph
dbennh hwdwéwju, npp hwoyh £ wnunud pnjnp dwdwuwwihtu wwwppbpnieniuubpp, npnup
wnwowuntd 5u $huwtuwlw hwodbndnieniuubpnd dwuwsywd wlnpJubph L
wwpunwynpnipiniuubph hwoyblyonwihu gnidwpubph W hwplwihtu tywwwlubpnd hwoduplynn
gndwnubiph dholt, pugwnnysjudp wju nbwpbph, Gpp win wwppbpnyeniaubpt wnwowghb| Gu
gninyhih twhitwlywu Swuwsdwu duwdwuwy Yuwd Jugdwlbpwnieniuubph dhwygnpnd
shwunhuwgnn gnpdwnunieniuubphg wnwowgnn wlwnhJubph Ywd ywpwnwynpniejniuubph
nbupnd b htusp wnwowgdwu wwhht sh wgnnid ns hwedwwwhwuwu, U ns | hwplydwu
Uwywwnwyny hwadwplyynn whnyph Ypw:

Lhunwagqwsd hwplwihu wlwhy dwuwsynid £ dhwyu wju swihny, nppwuny hwwuwywu k, np
wujwgwin wnlw Yihup hwplydwu Bupwlw swhnye, nph hwaoyht Yupnn Bu oqunugnpdyby
dwdwuwlwynp mwppbpnipgniuubpp: <bnwdqwd hwplwiht wynphyubpp b
wwpunwynpnypiniuubpp hwowplyynud Gu wiu hwplwihu npnypnd, npp Gupwnpynud k, np
Ygnpdh wywmhdubiph hpwgdwu b ywpwnwynpnyeyniuubiph Jwpdwu dwdwuwl' hhdudbinyg ndjuwy
dwdwuwlwopowup Yud hwodbwnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubph Jpw:
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LL-nud pwulybpu hpbug gnpdniubinipywu pupwgpnud dwpnud Bu bwb wy hwplbp: Wn hwpybpp
ubpwnywd Bu gwhnyph Yuwd Juwup b wy hwdwwywpthwly $htwtvwluwt wpnyniupubph dwuh
hwaybunynypiw «Uy Swiuubpy hnnwdnud:

4.4  Ddhuwuuwlwu gnpdhpubin

4.4.1 Bwtwsnd b uygpuwywu swihnwd

Pwulu ulygpuwwbu dwuwsnd E Jupybpp, wjwunubpp, pnquplydwd ywpunpwihu wpdbenebpp
L unnpwnwu ywpuwynpnyeniuubpp nputg unbnddwl opyw npnyejwdp: Pninp wy
$huwuuwlwu gnpdhpubpp (Uspwnyw| Phuwtuwlwu wlynpyubph Yuunuwynp gunidubpp b
Jwéwnpubipp) dwuwsynid Gu gnpdwpph opdw npniejwdp, npp Pwulh' gnpdhph
wwjdwuwgpwihu Ynnd nwnuwint wduwphyu k:

dhuwuuwlwu wlynhyh Yud ywpunwynpnygju ulgpuwlwi swihndp wbnh £ niubund ppwjwt
wpdbpny: Swhnyreh Ywd Juwuh dhongnyd hpwwi wpdbpny swihynn dhuwtuwlwu gnpdhpubph
fudpnud snwuwupgwsd dhuwtuwlwt wlwmhdubph Yuwd ywpunwynpneggnisubph nbypnd
hpwywu wpdbphtu gnuiwpynud Bu gnpdwpph hbn Yuwyws Swiuunwdubpp, npnup ninnuyhnpbu
Ybtpwgpbh Bu npwug dbnppbpdwup Ywd pnnuiplydwun:

4.4.2 twuwlwpgnid

bhtuwtuwlwt wliphdulp

Uygptwlwu dwuwsdwt nbiwypnud $huwtuwlwu wynhyp niwh bpbip hhduwlwu nuuwlupgnd’

wdnpinhqugywsd wpdbipny swihynn, hpwlwu wpdtipnd’ wy hwdwwwpthwl Glwdnh dhongny

swihynn (FVOCI) b hpwlwu wpdtipny' swhnyph W Juwuh dhongny swithynn (FVTPL):

Shuwtuwlwu whnhyp swihynd E wdnpinphqugywsd wpdbpny, ek dhwdwdwuwl pudwpwpnud

E unnpl ubpluywgqwd Gpynt wwydwuubipht U sh bwiuwuzynud npybiu hpwlwu wpdbpny’

ouhnyph Yuid Yuwuh dhgngny swithynn’

e wlywhyp wwhynd E phqubu dnnbh opowtwynud, nph uwyjwnwlyp ywjdwuwgpwiht
npwdwlwu dhongubiph hnupbph hwjwpwgpnuwiu k, L

o  bphuwtuwlwu wlwmphyh wwjdwuwgpwiht npnyrubpp npnawlyh dwdlbwnubpnd hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnudwnpp gdny wmnlynuwgnuwpubph Jéwpnwdubpu Gu:

dhuwtuwlwu wlnpyp swihynwd E hpwwu wpdbpny w) hwdwwwpthwy $puwtuwlywu

wpryntuph dhongny, et wju pwdwpwpnud E unnpl ubpluwjwgdusd bpyne ywydwuubphtu L sp

twhuwugynu npwbu hpwlwu wpdbipny' gwhnypeh Ywd Juwuh dhongny swihynn.

e wju wwhynid £ wjuwyhuh phqubu dnnbih opgwuwynid, nph bwwunwyu £ el wywydwuwgpwhu
npwdwlwu dhongubiph hnupbph hwdwpwgpnidp b el $huwtuwlwu whnhdh Jutwnpp L

o  bhuwtuwlwu wlwmphyh wwjdwuwgpwihtu npnyrubpp npnawlyh dwdlbwnubpnd hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnuiwph gdny wninynuwgnwwpubph Jéwpnuiubpu Gu:

Unlunpwiht bywwnwlubpny syywhynn puduwihu gnpdhpubpnud Juwnmwpynn ubpnpnuiubph

ulgpuwlwu dwuwsdwu dwdwuwly Pwulp Yupnn £ wugpebihnpbu npnot ubpyujwgub hpwljwu

wpdbph hGnwgw hnthntunieniuubpt wyp hwdwwwnpthwly Phuwtuwlwu wpryniuph Yugdnud:

Wu puwpnipiniup Juwnwpydnd £ wnwudht jnipupwtsingy ubpnpdwt hwdwp:

Pninp wy| huwtvwlywu wlnhJubpp nwuwluwpgynid Bu npwbtiu hpwlwu wpdtpny' swhnyph
hwd Juwuh dhongny swihinn:
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Pwgh wjn, uygpuwywu dwuwsdwu wwhhu Pwulp Yupnn £ wuopsbihnpbu uwlunpnoby
$huwuuwlwu wlwmhdp, npp hwdwwywwnwufuwund | wdnpunhqugywd wnpdbpny Yud
hwdwwwpthwly huwtuwlwu wpryniuph dhongny hpwwu wpdbpny swihybint ywhwugubpht,
npwbu owhnyph Yuwd Juwuh dhongny hpwlwu wpdbpny swihynn, bGpb nw eny) juw Jepwugub
Ywd Ewlwunpbu ujwgbgub) hwojwuwywhwlwu hwodqundwyu wiuhwdwwwwwuluwunienitup, npp
Juwnwowtwp wy ywpwguned:

Phqubtu dnnbih quuwhwpnid

PwuYyp wynpndbh dwlwpnuynd quwhwwnnud £ phqubu dnnbih uywwnwYyp, nph opowtwlnud
wwhynud £ wlwnpdp, pwugh wju quwhwwnnudp jwjwgniyuu wpnwgnnd k£ phqubup
Junwywpdwu b nElwduwpnipjuup wmbnbluwnynipjuu npwdwnpdwt Gnwuwlyp: Fhunwplynn
nbnGywwyniejntup ubpwnnud .

e wnpundbh hwdwp vwhdwuwsd pwunupwlwungentup nL bwywwnwlubpp b wynp
pwnwpwlwunypiwu gnpduwlwu Yhpwnnipiniup: Vwutwynpuwwbu, wprynp nGludwpniejwi
nwqdwywpnieniup ninnjuwd k ywjdwuwgpny twjuwwnbudwsd vninynuwihtu Glwdnun
utnwgdwtp, wnlynuwnpnypubph npnawlh Yunnigusdph ywhwywudwup, $huwtuwluu
wYywhdubph gnpdnnnipjwi dwdlbnubph hwdwwywwnwuuwubgdwult wju
wuwpumwynpnyentuubph gnpdnnniejwu dwdybnubphu, npnup Phuwtuwydnpnud Bu wyn

wlwpyubpp, Yud npuwdwlwu dhongubph hpwgdwutu wlwnhyubph ywéwnph dhongny,

e huswhbu E quwhwwnynud wynpindbih Gluwdwwpbpnieiniup b huswbu £ win wbBnbywwnynieyniup
ubpYuywgynid Pwulyh nEYwdupnyejuup.

e phqubu dnnbjh W npw oppwuwynid ywhynn $htwtuwut wlmpyubph wpryniuwybnnyesjuu
Ypw wgnnn nhuybpp W win nhuybph unwywpdwu Gnwuwyp,

e huswbiu U Jupdwwnpynid nklwdwpubpp, ophuwy’ wpnynp Jupdwwnpniginiup Yupudws k
Yuwnwdwpynn whwmhdubph hpwlwi wpdbphg Jud wywjdwuwgpwiht hwdwpwgpwd
npwdwlwu dhgngubiph hnuptiphg,

e Uwlunpn dwdwuwlwopowuubpnid Juwdwnpubph hwawliwlwunieyniup, dwyjwp b
dwdlbwubpp, wn Juwdwnpubph ywwdwnubpp W hbnmwqu Judwnpubph yepwpbpug
wlulwhpubpp: Wunwdbuwjuhy, Jwéwnpubph gény gnpdniubiniejwi dwuht
nbnBYwwmynipiniup nhnwplynid £ ny el wnwudhtu hhdnipnyd, wy npwbu punhwuneg
quwhwwdwt dwu, ph huswbu £ Pwulyp hwuund Shuwtuwyw wlnpyubpp Yunwywnpbint
hwdwp uwhdwudwd bwywwnwlhu b puswybu Bu puwdwlwu hnupbpp dLwynpynid:

MNuydwtiwgpuyghtt npwdwlwb hnupbiph ptnipwaph quwhwipnd - dhuyt dugp gnidupp
b sdwpdws duyp gnidwiph Jpw hwpdwpydws ipnynup Jéwpnidutin (SPPI test)

Wu guwhwwndwu tyywwmwlyny «dwjp gnidwp» £ uwhdwuynd Phuwtuwluu whnhdph hpuywu
wndbpp uyqpuwlwt Gwuwsdw wwhpu: «Snlynup» Yuqddwsd k thnnp dwdwuwlwiht wipdbph L
wwpwnpwihu nhulyph thnfuhwwnnignidhg, wy nhuybph W htwtuwluwt wlynpdh ywhwywudwu
htwn Juwwsd dwluubiph thnfuhwwnnigndhg (ophtwl’ hpwgybhnyejwu nhuly b Jupswlwu
Swluubip), huswbiu bwl owhnypeh dwpdwihg: Yuwhwnbint hwdwp' wpnynp wWwjdwuwgpwhu
npwdwlwu dhongubph hnupbpp dhwyu dwyp gnudwpp b sdwpywd duyp gnwdwph Jpw
hwoywplydwd ninynup Jdwpnwiubp Bu, Pwuyp hwodh § wnunud gnpdhph wwjdwuwgpwjhu
wwydwutbpp: Uw tbpwnnid £ uwle wjiu guwhwnndp’ wpnynp $huwtuwlwt wlnhyp ubpwnnud
E wjuwhuh wwpdwuwgpwiht wywydwy, npp Yupnn  hnfub] ywjdwuwgpwipu npudwlwi
dhongubipnh hnupbph gnwwpp b dwdybnt wjuwbu, np Phuwtuwluwu wynhyp sh pwdwpwpp
wjn wuwydwup:

Suwhwwndwu dwdwuwl Pwulyp nhunwpynud k.
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o wuwjdwuwlwu nkwpbn, npnup Yupnn Gu hntub npudwlwu dhongubiph hnupbph gnwwpp L
dwdlbuwnn,

e Pwlwynpdwl wnwuduwhwwnlniejniuubpp,
o Juwnwdwdlbwn dJwpdwu b Gpluwpwaqiwt huwpwynpnipntup,

e wuwydwuubpp, npnup uwhdwuwthwlnd Gu npnawlh wlwhyubph ujwndwdp Pwulh

wwhwugp (ophtwl’ wnwug nbgpbup Wwhwugh hpwyniuph wlhwmhyubph
wuwjdwuwynpwdnipniuubn) L

e wnwuduwhwwlnipntuubpp, npnup thnfunid Bu npwdh dwdwuwyuwihtu wpdbpp, ophuwl,
wnnynuwnpnypubiph ywppbpwlwu Jepwuwinudp:

dbpwnwuwlwpgnidbbp

dhuwuvwluwu wlynhydubpp s6u yepwnwuwlwpgynwd uygqpuwluu dwuwsnidihg hbiwnn,
pwgwnnipjwdp wju dudwuwlwopowuh, Gpp Pwulp thntundd £ hp phqubu dnnbip $huwuuwlw
wlwpyubiph Yunwjwpdwu tywnwyny: Shuwtuwlwu ywwpumwynpnipiniuubpp Gppbp sbu
YEpwnwuwwpgynud:

bhtwbuwlywt wwpypwynpnipnitiibn

Pwulp nwuwluwpgnw £ hp $huwtivwlwt yuwpumwynpnypiniuubpp npwybu wdnpunhqugywd
wpdtipny Ywd hpwlwu wpdbpny’ swhnyph Yud Juwuh dhongny swithynn;

4.4.3 Uwwdwlwsnid

bptwbuwlywl wlhiphdubn

Pwuyp wywdwuwsnid £ $huwtuwlwu wlhwhyp, Gpp win pptwtuwyuwu wlnphyhg wnwowgnn
npwdwlwu dhongubiph hnupbph tjwwundwdp ywjdwuwgpwihu hpwynitupubpp Ynpgunid bGu
hpkug ndp (nbu twl dwunpwgpnipintt 4.4.4) Yuwd Gpp hnfjuwugnud | wywydwuwgpuhu
npwdwlwt dhongubiph hnupbph unwuwnt hpwyniupp wjuwyhup gnpdwppny, npny
Phuwtuwlwu wlnmhdp ubhwlwunyeywu hbn juwdwsd pninp nhulbpu n ognuntbpp
thnfuwugynud Gu Ywd Gpp s6U thnfuwugynud ubthwlwunyejwu pninp nhulybpu ni ognunubipp, L
nw sh ywhwwunwd $huwtvwluu wlhwmhyh ufuwndwdp hulynnnientun:

dhuwtuwlwu wlynphyh wywdwuwsdwu nGwpnud wlnhyph hwoyblonwihu wpdbph (Yud
wwwiwuwsqwd whwhdh dwuh ypw tnwpwdynn hwoydblyonwihu wpdtph) b (i) unwgduwsd
thnfjuhwunnigdwt gniWdwph wwppbpneeyniup (Uepwnw; guwuljuwgwsd unp wywnhy hwuwd
gwulugwd unp wwpunwynpneeynda) W (i) wy hwdwwwpdwly huwtvwlwt wpryniupubpnid
Swuwsud guulugwsd Ynunwldwsd ognunp ud Juwup dwuwsynid B swhnypenud fuwd
Juwunid:

Uy hwdwwwpthwl $htwtiuwluwt wpryniupubph dhongny swihynn ubpnpnudwjht pwduwhu
wndbpenebph qdnd wy hwdwwwpthwy Phuwtuwlu wpryniupnd dwuwswd guwuugwsd
Ynunwuiht ognun/Juwu sh Gwuwsynid swhnypnid Yud Juwund wn wpdbpnebph
wywbwuwsdwu nbwpnud: Uwutwlgnnipniut wywdwuwsdwt wwjdwuubphtu pwjwpwpnn
thnfjuwugywd phuwtuwlwt wywhyubpnud, npu wnwewunid £ juwd ywhwwuynd | Pwulyh
Ynnudhg, dwuwsynid £ npuybu wnwudhtu wlynpy Jud ywpwwynpnieniu:

Pwulp gnpdwppubip £ Yupnid, npnug hwdwdwju® thnfjuwugnid £ hp $huwtuwlyw Jhdwyh
dwuht hwoybwnynipyniund dwuwsdwd wlnhJubpp, uwlwiu ywhn £ dhinfjuwugwd
wlwhdubph Yw'd pninp, Yw'd gpbipt pninp nhuybipu nu ognunubipp, fw'd npwug dh dwup: Ldwu

nbwpbpnud hnfuwugdwd wlnmhdubpp sbu wwywtwuwsynid: Uuuwhuh gnpdwppubiph opphuwlubp
tu wpdbtipnpebtph' npwtiu hnfuwnnyejwt wpwdwnpdwu W Jwbwnph nehingudwu gnpdwppubipp:
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Breb wywhyubpp Jwdwnynud Gu Gppnpn Ynndhtu hwdwudwtu quny hbngudwtu uynwny,
gnpdwppp hwownynd k npubu gpuyny wwywhnddws $huwtuwynpdwu gnpdwpp, npp udwu k
Jwéwnph W htungudwu gnpdwppubphu, pwuh np Pwulp ywhwwund | udwuwnhy wynhydh
ubthwlwunipjwu hbwn Yuwdws pninp nhuljbpu nu ognunubipp:

Snpdwppubpnud, npnugnd Pwulyp sh wwhwwunud b sh hinfjuwiugnd dhuwtuwlwu wlnhdp
ubthwlwuniejwu hbun juwdwsd pninp nhulpu nL ognuntbpp b wwhwwunud | wlunpdp
uljwwndwdp Jepwhulnnnyeiniup, swpniuwynd £ awuwsk] Phuwtuwluu wljnpyp wjupwuny,
nppwuny swpniuwyynid £ hp ubpgpudywdnipiniup $huwtvwlw wlhnhydh dbg, npu wju swihu
E, npnd wju Gupwpydwsd k hnfuwugdwd wlyinphyh wpdbph thnhnfunyeniuubph wqnbgnyejwup:

Npn2 gnpdwppubpnd Pwulyp wwhwwund k hnfuwugwd Shuwtuwlw wlynpdp Jéwph nhdwg
uwwuwpybnt ywpunwynpnieyniup: Pnfuwitgdwsd wlynpdp wywdwuwsynd k, Geb pwjwpwpnid
E wywtwuwsdwu swihwuhoubphu: UWywnhyp Jud ywpuwynpnieiniup Gwuwsynd Gu
uywuwpydwu ywjdwuwgpny, Geb uywuwpydwu Jowpp wdbihu £ (whnhyd) Yud yuluu
(Wwpwwynpnipintt), pwiu ywuwpldwu nhdwg pwdwpwp swthnyg hwwnnignudp:

bhtwbuwlywt wwpypwynpnipnitiibn

Pwuyp wywdwuwsnid £ phuwtvwluu wwpunwdnpnipgniup bpp, upw wwjdwiuwgpwjht
wwpunwynpnipiniuubpp s&u uwnwpynud Jud sbnjwi Bu hwdwpynid, Jud dwdybunp (pwundd E:

4.4.4 Ddhuwuuwlwu wlynpyubiph b ywpunwynpnyesniuttph
thnthnfuntejntu

bptwbuwlywl wlhiphdubn

brb $huwtuwlwu wynhdh wwydwuubpp thnthnfuynud Gu, Pwuyp guwhwwnnd ' wprynp
thnthnfudwd wlywnpdh npuwdwlwi dhongubph hnupbpp bwlwunpbu Bu wwwppbpynud: Geb
npwdwlwu dhongubiph hnupbpp bwlwunpbu Gu wwppbpdnud, wyw uygpuwluu ppuwtuwlywu
wlywhyhg npwdwlwu hnupbph wwjdwuwgpwiht ppwynitupubpp hwdwpynwd Bu wnnshus: Wu

nbwpnd ulqpuwluwu Phtwtvwlywt wlynpyp wwywdwuwsynid £ (nbu 4.4.3 dwunpwgnnip)ntu),
hulj unp $huwtuwlwu wlywnhyp dwuwsynid £ hpwljwu wpdbpny:

Bpb hnthnjuduws wlnhdh wdnpunpqugdwd wipdbpny npuwdwlwu hnupbpp buwwunpbu sgu
wmwppbpynud, wwyw hnthnfunyeiniup sh hwugbgunud phuwtuwlwu wynhyph wywtwuwsdw:
Wyu nbwpnud Puulyp yepwhwodupynd £ dhuwtuvwlyuwu wynhyp hwdwuwnt hwayblonwphu
wpdbipp b hwdwpuwnu hwodbYznwiht wpdbph 42gpundwt wpryniupnd wnwowgwd gnidwpp
dwuwsnud £ npwbu thnthnfungejnituhg ognun Yud Juwu swhnypnud jud Juuund: Gpb
udwuwwnhy thnthntunteniup Yuwwpynd £ JwpYuwnnih Phuwtvwluu ndqupnipiniuubph
wuwwnbwnny (nku 4.4.6 dwunpwgpnipinit), www ognunp Ywd Juwup ubpluwjwugynid £
wpdtiqpynidhg Ynpnwnubiph htinn dhwuhu: Uy nbiwpbpnd’ wiu ubipyujwugynud £ npwtiu
nnYynuwjhtu Bywdnun:

bhtwbuwlywt wwpypwynpnipnitiibn

Pwuyp wywdwuwsnid £ Phuwtuwut ywpwmwynpnyesiniup, pp yepghtuhu wwjdwuubpp
thnthnfuyb Bu U hnthnfudwd wwpunwynpnipjwt npuwdwlwi dhongubph hnupbpp, puwn Enipjwu,
wmwppbp Gu: Wu nbwpnid thnhnfudwsd wwydwuubpnd hhduwynpwd unp htwtiuwlw
wwpuwynpnipntup dwuwsynid § hppwluu wpdbpny: Uwpdwd dhuwtuwlwu
wuwpuwynpnyejwt hwaybhonwihu wpdbph b hnthnfjudwd wywydwuubpny unp htwtuwluw
wwpunwynpnipjwi dhol inwppbpnientup Swuwsynwd £ owhnyenud jud Juwunud:
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4.45 <Lwyjwugnid

Shuwtuwlwu whnhyubpp b ywpunwynpnieniuubpp, Bywdnunubpu n dwuubpp $huwtuwlwu
hwaoybwynyeniuubpnud hwoduwugynid Bu b ubpyujwugynud Gu gnun wipdbipny, Geb gniniesiniu
ntup opbuunpnpbt hwunmwnywd hpwyniup hpwwuwgubine hwodundwd gnidwpubph
hwaoywugnud, huswbu twl dnwnpnipiniu ubpyujwugubine wju qudwu ulygpniupny Yud
dhwdwdwuwl hpwgubint wlnpdp b dwpbnt ywpuwynpnyeggndup:

Blwdnunubpp b dwiuubpp ubpluywgynid Bu gnun wipdbph hhdwu pw, dhwju bpp nw

pnywwnpynid £ hwdwdwiu SLUU-ubph, Ywd dh funwdp hwdwudwu gnpdwnppubiphg pfunn ognunh
U Juwup nbiypnd, ophuwl' Pwulh wnlnpwihu gnpdniubinipjwl pupwgpnid:

4.4.6 Updtgpynud

Pwuyp Juwuluwwmbunudubph hpdwtu Jypw quuhwnnid £ wyulyupydnn wwpwpwihu Ynpnwwnmubpp

(«ECL») htinlyw| $huwtuwlwu gnpdhpubiph ujwwndwdp, npnup sbu swihynd hpwlwu wpdbpny’

owhnypeh Ywd Juwuh dhongny.

e bhuwtuwlwu wywmhdubp, npnup swihynud U wdnpuinhqugwd wpdbpny

e hpwlwu wpdbpnd’ w) hwdwwwpthwly $huwtuwlwt wpnniuph dhongny swthynn
Phuwtuwwu wlhwnhyubp

e Jwpdwlwniejwu gdny nbphuninpuwljwt wwpwpbp

e Juwpybph wmpwdwnpdwt ywpunwynpdwdnipiniutbp

e  bhuwtuwlwu Gpwstuwynpnipjwt ywjdwuwgnpbp

Pwduwihu $huwtuwlwu gnpdhpubph hwdwp wpdbgpynid sh hwojwplynid:

Pwulp swihnd E Ynpnwnubph gény ywhnwwnubpp $huwuuwywu gnpdhph gnpdnnniejw
wdpnng dwdwuwwhwwnywsdh pupwgpnd wlulwiynn ywpwpwihtu Ynpnwnubpht hwdwuwnp
gnwiwph swihny, pwgwnnipjwdp unnpl tadwd gnpdhpubiph, npnug hwdwp Pwulyp ybwp |
hwoywpyh Phuwtuwywu gnpdhph wluywdnn wywpupwiht Ynpnwunubph wywhnwnp wiu
gnuwph swihny, npp hwjwuwp £ 12-wduyjw wyuluwynn ywpwmpwihtu Ynpnwunubphu.

e hwaodbunnt wduwpyh npniejudp nEdninh guwdp nhuyny wwpwpwjhu ubpnpndwjhu
wndtipnptn,

e wj| Phuwtuwlwu gnpdhpubip, npnug gény wwpupwhtu nhulp uygpuwlwu Gwuwsnwihg
htwunn bwlwunpbu sh wéby:

12-wdujw wjuywdnn ywpwunpwihu Ynpnwnubpp wulwiynn wywpwpwihtu Ynpnwnubph dp
dwul BU, npnup wywydwuwynpdwsd Gu hwodbunnt wduweyhg hbwnn 12 wdujw pupwgpntd inbnh
ntubignn nbdnjn wnwowgunn hpwnwpdnieniuubpny:

Snpdnnniejwl wdpnng dwdwuwlwhwundwsdh pupwgpnud wlulwynn wwpwnpwhu
Ynpniunubpp whulwynn ywpwpwihtu Ynpnwnubp Gu, npnup wnwwunud Gu phuwtuwlw
gnpdhph gnpdnnniejwi wdpnng dwdwuwlwhwundwsdh pupwgpnid nbdninh pninp huwpwynp
nbwpbph hGwnbwupny:

Uhytyuinn wwpippuyghts Ynpnwupbbph swhnid

&' gnpdnnnipjwt wdpnng dwdwuwywhwndwdh pupwgpnd wluyuwynn ywpwpwihu
Ynpnwuwnubipp, W 12-wdujw wyulwynn ywpwpwihtu Ynpnunubpp hwoqupyynd Bu fu'd
wuhwwnwlwu, Yw'd ludpwihu hhdnipubpnd' Yufudwsd Shuwtuwyuu gnpdhpubtiph hhdpnid
pUlws wnpundhith punyphg:
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Pwuyp dowlb) b punwpwlwunipiniu, npp pnyl £ viwhu jntpupwugng hwaybunnt
dwdwuwwopowuh ybpoh npnipjwdp quwhwwnby' wpnynp $htwuuwlwu gnpdhph wwpunpwhu
nhulyp bwlwunpbu £ wéb| uygpuwlwu dwuwsnidhg htinn' hwogh wnubing $huwtuwywu
gnpdhph duwgwd gnpdnnnipiwl dwdlbunp pupwgpnd wnwowgwd nbdnpinh nhulyh
thnthnfunieyniup: Udbh dwupwdwut pugwwnpynud £ 36.1.2 Swunpwgpnipyniuncd:

dbpnugyuih hhdwu Jpw' Pwulyp nuuwlwpgnd £ hp $huwtuwlwu gnpdhpubipp thny 1, thny 2,
thny 3 b dbnppbpdwd Yud unbnddwt wwhht wpdbgplyywd fudpbpnud, huswybu uupwuagpyws
unnpl

e &Pny 1 - btpp Jupybpp dwuwsgynid Gu wnwoht wuqwid, Pwuyp dwuwsnd £ wywhnwunp 12-
wdujw wluluwynn wwpwpwihu Ynpnwunubph hpdwu Jpw: $nyy 1-nd nuuwupgdus
Junybpp twl ubpwnnud Bu duwgnpnubin, npnugnd wwpunpwihtu nhulyp pwpbuyyb) £ b
Juipyp dEpwnwuwlungdty £ thny 2-hg:

e ®ny 2 - pp Juwplyp unbnddwl wwhhg niubkgh) B ywpwpwiht nhulh bwywu wa, Pwulyp
Suwynpnud £ gnpdnnnipjwt wdpnne dwdwuwlywhwundwsdh pupwgpnd wiuluwynn
wwpwpwiht Ynpnwunubph wywhnwiwn: ©ny 2-nd nuuwupgyws Jupybpp bwb ubpwnnd Gu
duwgnpnubip, npnugnud wwpunpwiht nhuyp pwpbiwdyb b U Juplp Jipunwuwlwpgyt
thny 3-hg:

e &ny 3 - wpdbgpyywd Jupybp: Pwulyp dhwdnpnid k gnpdnnniejut wdpnng
dwdwtwwhwwnwdh pupwgpnud wlulwynn wwpwpwhu Ynpnwunubph wwhniuw:

e QAbnppbpdwd Ywd unbnddwu wwhptu wpdbgpydwsd funidp - dnppbpywd Yuwd unbnddw
wwhhtu wpdbgpyqwd wlmpyubpp ulyqpuwyui Swuwsdwt ywhhu wpdbgplyywd
$huwtuwlwu wlynphJubp Gu: Aenppbpdwd Yud unbndJwd wpdbgpywd wlnpdubpp
hwoywplynud Gu hpwlwu wpdbpny uygpuwlwu dwuwsdwu wywhhu, hul] wnlnuwihu
BYwdnunp, pun Enyeywt, dwuwsynud | ywpupwihu nhulyny dogpundwd wpryniuwybiun
unnYynuwnpnypny: Ujulwdnn wwpunpwihtu Ynpnwwnubpp dwtwsynud Gu wju swihny,
nppwuny wnlw k wluywynn wwpwunpwihtu Ynpnwnmubph hGunwgw thnhnfunieniu:

Ululywdnn wwpwpwihtu Ynpniunmubpp nEdnpinp hwjwuwlwunysjuu, nbdnjnh nGwypnud nhulh
wwl qunuynn gndwph, nb$npinp dwdwuwly Juwuh gbnsdwd wpryniup u, npnup uwhdwuynud
Gu hbwnlyw| Ybepw.

NHa$npnp hwjwbwlwunyeynu (PD): Uju wjjw; dwdwuwlwhwywdnd nbdnjnp
hwjwuwlwunipjwu quwhwwndu b Ydnpn Yupnn  nbnph niubuw) quuwhwndwsd
dwdwuwlwopowuh dhwju npnawlh dwdwuwlywhwundwdnud, bpb wwpunwlwuniyeintunp
uwfulyhunwd sh wywdwuwsybp b gwpniuwynd £ duwp wynpuindbipnud:

HiPnpnp nbwypnid nhulh wwl gntynn gnudwp (EAD): Uu ubplyuywgunud b nbdniinh wwywqu
wduwpyh npnyejwdp nhulh Bupwpyywsd gndwph swihh quwhwwnndp' hwoyh wnubijng
hwaoybwnnt wduwpeyhg hbnn nhulyph gnudwph whulwynn thnthnfuneniuubpnp, ubpwnyw) dwjp
gnuidwphp b ninynuwgnuwpubph dwpnudp’ wulwiu upwuhg ywydwuwgpny twuwnbudws k, ph
ng, ywpuwynpnipjwt uywuynn oguwgndnudp b shuwnmwpywd Jdwpnwiubph hwodbgpdwsd
tnYnuubipp:

Juwup nh$npnh dwdwnwly (LGD): Uju wpunwhwynnud £ Juwuhp swihp, npp wnwewunid | wndjug
dwdwuwwhwwndwdnud Jupyh nhdnunmwiht yupgquyghtwynid: Wu hhdudwsd | wywypdwuwgpuwhu
npwdwlwu hnupbph U wju npwdwlwu hnupbph twppbpniejwi ypw, npnup Jupluwnni hnyu
niuh unwuw ubpwnyw) gpwyh hpwgnudhg wnwowgwd npwdwywu hnupbipp: Npwbu Yuunt,
wju wpwnwhwnynd £ npybiu nEdbnpinh nbwpnud nhuljh nwy ginuynn gnwdwph (EAD) ujuwndwdp
nlynuny:

adninh hwdwuwwunieniup, nEdnpinh nbwypnid nhulyh twy gunuynn gnidwpp b nbdnpnp
dwdwuwl Juwup wybh dwupwdwut pwgwhwjngnd Bu 36.1.2 dwunpwgnpnipiniuntd:
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dbpwbuwyduws pptwbuwlut wliphdubn

Gpb hnfuwnnih $huwtuwlwu nddwpnipniuubph ywwndwnny huwtwuwuu wlnmphyp
wwjdwuwgpwiht wwydwuubpp yepwuwpynid Yud thnthnfudnud Bu ud gnpnyeyniu niubignn
Phuwtuvwlwu wlywnhyp thnfuwppuynud £ unpny, wwyw qguwhwwnynid £ $ptwtiuwyuin wlnpyh
wwwiwlwsdwl wuhpwdbonnieiniup (nbu' Swunp. 4.4.4), L wlulwynn ywpwpwihu
Ynpnwunubpp hwodupyynd Gu hbnlyw Yepw.

o bpb whulywynn yEpwtwinudp sh hwugbgunid gninyeyniu niuignn dhuwtuwjut wlinpyp
wwwlwuwsdwup, wwyw thnhnfudwd Shtwtuwluwtu wlnphyhg whuudnn npudwlw
hnupbpp ubpwnynud Gu gnjnientt niubkgnn wlwnhyhg wulwpdnn npudwlwiu dhongubiph
hnupbiph wwlwunpnh hwodwplyndd,

o bpb whulywynn yEpwuwinup hwugbgunwd £ gninieinit niubignn phuwuuwluu wnhgp
wywbwuwsdwup, wuw unp wlwpyh wlulywnn ppwlwu wpdbpp nhunwpyynd £ npuybu
wwwdwuwsdwu wwhpu gnnyegyniu niubgnn wlnpyh yepsuwwi npwdwlwtu hnup: Ujn
gnidwpp ubpwnynud £ gnyniegniu niubgnn $htwtwulwtu wlnhyhg wluluiynn npwdwlwu
dhongubiph wywlwunpnh hwoywpyned, npnup wluuwiynn wywwuwsdwu wduwpyhg dhush
hwaoybwnnt wduwphy qbinsynud Gu gnynieiniu niubgnn wlnhyh uygpuwlw wpryniuwybn
wnnYynuwnpnypny:

Unpdtignldwé pptiwtivwlywt wliphyubn

Snipwpwugnip hwoybwnnt wduwpyh npnyejudp Pwulp quwhwwnnd |, ph wprynp

wdnpinhqugywd wndbtpny hwoqunynn $huwtuuwlwu wynhdubipp U hpwlwu wpdbpny' wy

hwdwwwpthwl Phuwuuwlwu wpryniuph dhongny swithynn ywpwpwiht phtwtuwlwu
wYywhyubpp wpdbgpywsd Bu: Shuwuuwlwu wlnmpdubpp hwdwpynd Bu wpdbgpydws, beb
nbinh Gu niubunud dBY Yuwd wybih hpwnwpéanieniuubp, npntup pugwuwpwn G wunpununund
$huwtuwlwu wlnhdh quuwhwnwsd wwywgqw pudwlwu dhongubph hnupbph ypw:

Shuwtuwlwu wynhdh wpdbgpydwt Jywyniyeniuubp Bu hwunhuwtund unnpl todwd

hpwnwpanieniuubph yepwpbpjw; wdjuiubph wnlwniendup.

e Edhwbunh fwd thnfuwnnih bwwu Shuwtuwlwu nddwpnyesniuubn,

o wuwjdwlwgpwiht wwydwuubph fjuwfunnud, oppuwl’ nE$dnpn Yud Jdwpdwl nipwgnid,

o Jupybpph wwjdwuubph wjuwyhup yepwiuwnd, npp Pwulu wyp ywydwuubpnd skp nhuiwnyh,

e thnjuwnnth hwwuwlwu vtwulugnd Yud wy Pptwtuwlwi yepuwljuqduwydnpdw
hwjwuwlwunyeniu,

o  bhuwuuwlwu ndupnipniuubph hbnbwupny wpdbpnrbph wynhy $puwtuuvwluu osntyugp
ybpwgnud,

dnfuwnnih phuwtuwlwt nddupnyeniuubph hbnbwupny Jepwuwjws Jupyp undnpwpuwp

nhuwplynud k npuybu wpdbgpydws, dhwju Gpb wnlw sk Jyuynieniu, np wwjdwlwgpwjhu

npwdwlwu dhongubiph hnupbp sunwuwnt nhuyp fwlwunpbu tjwgbl £ U swu wpdbgpydwu wyg
hwjwnwuhoubp:

Mbwnwlwu ywpunwwnndubpnd Ubipnpdwu wpdbgpyywsd |hubip guwhwnbihu' Pwuyp hwadh
wnunw hbinlyw) gnpdnuubpp.

e Jwpyniuwynipjwu ontluyuluu quwhwwnwlwup' wpnwgnwsd ywpunwwnndubph
Glwdwnwpbpnysjudp,

e Llwduwpbpnipjuu quwhwwnnuip Juplwuhowihtu gnpdwlwinyeiniuubph Ynndhg,
e bLpYyph Yupnnniejniup dniinp gnpdbp uwhuw) ontluubp unp ywpuph pnqupydwt hwdwp:
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Ubbywynn wwpppughti Ynpnwupptiph wwhniupph Gphyuygugnidp phtwbivwljwib
yptwhh dwuhti huwpdbinynipynitinid

Uyulwynn wwpwpwihtu Ynpnwnubph gény wywhnwwnp $htwtuwlwiu Jhéwlh dwuh
hwaoybwynyeiniund ubpyujwgynid £ hbnlyw; Yepw.

wdnpinhqugywd wpdtipny swihynn $huwtuwlwu wlymhJubip' npybu wynphdubph
punhwunip hwoyblonwihtu wpdbphg ujwqgnid,

hpwlwu wpdbpny’ wy hwdwwwpthwl Shuwtuvwlwu wpmyniupubiph Jhongny swithynn
wuwpupwhtu gnpdhpubph (FYOCIH) wipdbgpynuihg Ynpnwunubpp s6U Gwuwsynid dhuwuuwlw
yhbwlyh dwuhtu hwoybwnynyeiniunid, pwuh np win wlywnhyubph hwwpdbpp hwjwuwp £ hpbug
hpwlwu wpdbphu: Wunuwdbuwjuhy, wpdbgpynidhg Ynpnwunubpp pugwhwjnynud b
dwuwsynud Bu hpwlwu wpdbph 62gpndwt ywhnwwnnd,

Juipluwjht wwpuwynpJwdnyeiniuubph b $huwtuwlwu Gpustuwydnpnipiwi wwydwuwgpbph
hwdwnp, npwybu uunu, ywhnwwnh wnbupny,

- Ywpluwjptu wwpunwynpwdnipiwl sogunugnpdywd dwuh gdny gnpdnnniejwt wdpnng

dwidwuwlwhwwndwdh pupwgpnd wlulwynn wwpunpwihtu Ynpnwnubph quuhwundwu
dwdwuwl, Pwulyp quuwhwunnd § Jupluwiht ywpunwnpdwdnipiniuubph wdpnng
dwdwuwlwhwwnwdh pupwgpnd ynpundbh wju dwup, npp wlunuyund §
ogumnuwgnndt: UGulwnn wwpwpwihtu Ynpnwnubpp hnwguynud hhdugnd Gu
npwdwlwl hnupbiph wiulwiynn wwlwunpnh ubphw wpdbph pw, beb upyp
oguwgnndyb b: Uyulwiynn npuwdwlwi wywwunprubpp qbingynd Gu Jupyh wyuuynn
wwpupwjhu Ynpnwunubiph dnnwynp hwodwpyny:

breb Phuwtuwlwu gnpdhpp niuh huswbu oqunwgnpdywsd, wjuwbu b sogqunugnpdywd
pwnwnphs b Pwulyp huwpwynpnyeiniu sniuh Juplbph npuwdwnpdwu
wuwpunwynpdwdnipjwt wluluwiynn wwpwpwihtu Ynpnwnubpp wnwiuduwgub)
oqunwgnnpdywsd pwnunphgh whtywidnn wwpupwiht Ynpnwnubiphg, www Pwtlyp
ubplyuwywgundd | wluludnn wwpunpwihtu Ynpnntubph hwdwpudpdwd wywhnwun Bplyne
pwnwnnphsubph hwdwn: <wdwpudpdwsd gnudwpp ubpyuywgynud £ npwbu oguiwugnpdywd
pwnwnphsh punhwunip hwayblznwihts wpdbtiphg ujuqnud: Ogunwignpdywsd punwnnphsh
hwdwfuwnu gnidwph tyuwndwdp wpdbgpynwihg Ynpnunubph gwuugwsd gbpwquiugned
ubpYuywgynid £ wywhnwunh nbupny:

Snipwpwusinp Bpwtuwynpnipjwu Yyepwpbpjw; Pwulh ywpuwynpnipiniup swihynd £
uygpuwwtiu Swuwsqwsd gnidwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwupu
hwaoybwnynipiniundd dwuwswd Yninwldwd wdnpinhqughwt b wlulwiynn wwpupwjhu
Ynpnwwnubph ywhnwnp: Ypdwnnwdubpp gbnsynid Bu nhulyny dogpundwd
nnynuwnpnypny, npp tupwlw | pugwhwjndwt: Shuwtuwlwu Gpustuwdnpnipjwu
wwjdwuwgpbph hbwn Juwdws wluuydnn wywpunpwihtu Ynpnunubpp dwuwsynd Gu
wwhnwuwnubph o2powitwynid:

‘tipugnpnid

Jdwplbpp b ywpwpwihu gnpdhpubpp nnipu Bu gpynid (duwutwlyh Yud wdpnnowlw), Geb ywu
npwug ybpwnuwpddwu hpwlwu hbnwulwpubp: Gw, npybu Juunu, wju nbwpu k, Bpp Pwuyp
npnanwd k£, np wwpunwwwup sniuh wjuyhup wlywhdubp Ywd Buwdnh wnpnipubp, npnup upnn
bu wnwowgub) pwdwpwp npwdwywt hnupbp' nnipugpdwt Bupwlw gndwpp dwpbine hwdwp:
Wn wywnphdh huswbu punhwungp hwodbGlyonwihu wndbpp, wjuwbu b wpdbgpydwu wwhnwunp
(6t wnyw Gu) ninnwYyhnpbu nnipu Bu gpydnid: Engpugpnudp hpbuhg ubplwjwgunud £ wuwsdw
dwutwyh Yuwd wdpnnowlwu nwnupbgnud: Uwluwju nnipugpdwd Shuwtuuwlwu wlnpyubpp
ntinlu Yupnn Gu Gupwplyt] wwhwugubph uwmwpdwu' Pwulyh wwpwpbiph hwjwpwgpdwu
pupwgwlwpgbph hwdwwwwmwuluwu:
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4.5  “hpwdwlwu dhongubip b npwug hwdwpdtipubip

Fpwdwlwu dhongubipp U npwug hwdwpdbpubpp pwnugwsd Gu Ywufuply npwdhg, << YP-nud
wwhynn dhongubiphg (pwgwnnipjuwdp UpLw Jdwpwjht hwdwlwnpgny hpwlwuwgynn
thnfuhwoduplubph hwdwp nbynuwgywd gnidwpubph) b wy pwuybpnud hwehdubphg, win
pYnLd, pwnpan hpwgybh ubpnpnwdubpp, npnug dupdwu dwdlbwnp denppbpdwu ophg 90 op L,
npnup Jwpnn Gu thnfuwpldb ywutupyph Yupd dudwuwlwdhongnid hbounngejwdp b sku
Gupwplynd wpdbph thnhnfudwu gquih nhulh:

Tpwdwlwu dhongubipp b npwug hwdwpdbpubpp hwojwnynd Bu wdnpinhqugywd wpdbpny:

4.6  Muwhwugubip puwtuwwu ugqdwltpwnipniuutiph tluwwndwdp

hp puwlwunu gnpdniubnyejw pupwgpnud Pwulu oquwgnpdnid | wy) pwulbpnud mwppbp
dwdybunwjunipjwu pwgdwsd pupwghly b wwunwihtu hwohyubp: Pwulbphtu wpwdwnpdwsd
$hpudwsd dwdlbinny Juplybpu nt uwufpuwdbwpubpp hwodwnynw u wdnpinhqugywsd wpdtipny’'
ognwgnpdbiny wpryniuwybwn nmnynuwnpnyph depennp: Ny hpudwd dwdybinubpny dhongubpu
wdnpunhqugynd Bu Pwulh nEywduwpnipiwi Ynndhg quwhwnjwsd dwdybunubpnud:
dhuwuuwlwu Yugdwlbpwnipniuubph uyundwdp wwhwusubph gnwdwpubpp tjwgbgynd Gu
wpdbgpynuihg ywhnwwnubph gnudwpubpny:

4.7  Unlunpwjht bywwnwyubipnd wywhynn wywmhyubip b
wwpwnwynpnipyniuubip

Unbunpwiht uywwnwlubpny wywhynn wlnhydubp b wwpunwynpnggniuubpp hpbughg
ubpyuwjwugunw Gu huwtuwlwu wlnphyubp b ywwpumwynpnyggniuubp, npnup hhduwlwunw dbnp
Gu pbpdb ud wnwowgh Gu dnun wywgquynd Judwnbnt fud hbwn qubine uywwnwlyny,
Ywqdnu Gu dJhwuht Yunwywpynn npnadwd dhuwtuwywu gnpdhpubph ynpundbih dwu, npp
hwdwp wnyuw £ JYunyeiniu Yupd dudybunnd swhnye unwtuwine wpnhwlwu hwunwgh
ninhubiph ybpwpebpuw): Unbinpwiht tywwwlubpnd wwhynn wlynhyubpp L
wwpunwynpnipiniuubpp ulqpuwwybu Gwuwsynd Bu, wyw hbnwgqund swthynd hpwwu
wpdtipny $huwuuwlwu Jhdwlyh dwuht hwoybindnipiniunad’ swhnypenud fud Juwunud
Swuwsywd gnpdwppwihtu dwiuubpny: Ppwlwlu wpdbph pninp hnthnfunieyniutbpp dwuwsynud Bu
npubtiu swhnypnd Juwd Juuunud gnun wnbiinpwiht Glwdwnp dh dwu:

bp puwlwunu gnpdniubinipyw pupwgpntd, wpnwpdnyph L uwhwwih ondquibpnd, Pwyp
hwunbu £ quihu npybu wdwugjw| gnpdhpubpny wwydwuwgpbph Ynnd, npnup Ubpwnnid Gu
$ynbpuubn, dnpdwpnubp, uynwbp b owyghnuubp: Pninp wdwugyw gnpdhpubpp nuuwlwpgynwd
Gu npwbu wnlnpwlwu tywwnwlubpny ywhynn b npwug hwodwnnuip hpwljwuwgynid £
$huwuuwlwu gnpdhpubph twitwlwt dwuwsdwl pwnwpwwunyeniubph hwdwdwyu,
wjunthbwnl npwup yGpwswithynud Gu hpwljuu wpdbpny: bpulwu wpdbpp npnaynud £
ontjuwubpnud quwugnuiubpny Yud wiuwhuh dnnbjubph Yhpwndwdp, npnug hhdpnud puljwd Gu
ontlwubph pupwghy yhtwlubph quuwhwwunuiubpp b puquiht gnpdhpubph wwydwuwgpwhu
qubpp W wy gnpdnuubp: FHpwlwu hpwlwt wpdbp niubgnn wdwugjwi gnpdhpubpp hwodwnynid
Gu npwbu wlwnhy, huly pugwuwwu hpwlwu wpdbpny wdwugjw) gnpdhpubipp’ npwbu
wwpunwynpniejnlu:

4.8  “wplbp

Jdwplbpp $hpuywd Yuwd npnobih Jéwpnuwubpnd $htwtuwlwt wlmhjubpu Bu, npnup
unbindynd Gu Pwulyh Ynndhg ninqnuiihnpbiu wwpunwwwuptu ppud npwdwnpbine dhongny'
wnwug wwpwunpp Jwiwnbint dthwunpniejwi:
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Shpujwd dwdybinubpnd npwdwnpywd Jupybpp ulgpiwwbu Gwuwsynd Bu hpwlwu
wpdbtipny' gnidwpwd gnpdwipphg dwiuunwubipp: Gpp wpwdwnpdwd gnidwpubiph hpwlwu
wndbipp wwppbpdnud £ wplh ppulwi wpdbphg, ophtwl pp Juplp wpwdwnpynud £
ontjuwjwlwuhg gwdn nnynuwnpnypny, wpwdwnpdwsd gnuwpp b Jupyh hpwlwiu wpdbpubph
wmwppbpnyeiniup Jupyh uygpuwlwt twuwsdwu dwdwuwl dLwlybpwyynd | npuybu dwjuu
ontujwlwuhg gwdp npnyputipny wlwnhJubiph nwbnupwstunidhg' swhnyeh Ywd Juwup W wy
hwdwwwpthwly huwtuwlwu wpryniupubph dwupht hwogbunynyeniuncd: Wunthbwnbe Jupybpu
nt swihynw BU wdnpinhqugdwsd wpdbipny' Yhpwnbind wprnyniuwytin tinynuwnpnyph dbpnnp:
Shpuywd dwpdwt dwdlbn sniubignn Jupybipu hwodwnynid Bu wdnpnhqugwd wipdtipny'
Glubiny dwpdwu Gupwnpynn dwdlbnubphg: <wbwlunpnubpht wpdws Jupybph gnudwpubpp
ujwqgbgynid Gu npwug qdny wpdbqpyniihg wywhnwnubph gnudwpubpny:

4.9  Lbpnpnudwihu wpdbpnpbp
dhuwtuwlwu yptwlh dwupt hwoybuinynyeiniund ubpnpnudwiht wpdbenebpp ubpwnnud bu,

e wuwnwpwihtu Ubpnpndwihu wpdbenebn, npnup swhynw Bu wdnpunhqugywsd wnpdbpny.

npwup uygpuwytiu swihynd Gu hpwlwu wpdbipnd’ gnudwpwd ninnuyh gnpdwppubph
Swluubipp, huy hnwgqund' npwug wdnpunhqugywd wpdtipny' Yhpwnbind wpnyniuwybn

wnlnuwnpnyph dbennp:

e wuwpwpwihtu b pwduwjhu ubipnpnidwihtu wpdbpnebp, npnup swhynd Bu hpwlwu wpdtipny’
owhnyph Ywd Juwuh dhongny Ywd uwfunpnaynid Gu npwybiu hpwlwu wpdbtipny' swhnyph
Ywd Juwup dhongny swithynn, hul hpwYwu wpdbph hnihntunyeniuubpp wudhowuwbiu
dwuwsynwd U owhnypnud Juwd Juwunwd,

e hpwlwu wpdbipny' wy hwdwwwpthwly $huwuuwlw wpryniuph ddhgngny swthynn
wwpwpwht wpdbpenepbp U

e hpwlwtu wpdtipnd’ wy| hwdwwwpthwly $huwuuwywu wpnyniuph dhongny swihynn pwduwjhu
ubpnpnudwihu wpdbpnpbn:

bpwlwu wpdtipny' wy hwdwwwpthwy huwtuwyuwt wpnyniuph dhongny swihynn wwpwnpwihu
wndbenpebph qdny ognunp U Juwup dwuwsynd Bu wy hwdwwwpthwly $huwtuwlw
wpryyniupnid, pwgwnniejwdp ubppnhhoju nGwpbnh, Gpp dwuwsynd Gu owhnypnud ud
Juwunud, unyu duny, huswbu wdnpuinhqugdwd wpdbpny swihynn phtwtvwlwt wynmhyubpph

nbwpnid.

e wnnynuwjhtu GYwdnun' wpyyniuwybn nnynuwnpnyph dbpnnh Yhpwndwdp,

o wlulwynn wwpupwihtu Ynpnwwnubp b ybpwnwné

e wpwwpdnyph thnfuwplnwhg ognun b yuwu

Epp hpwlwu wpdbpnd’ wy hwdwwwpthwly $huwuuwlwu wpryniupubiph Jhongny swithynn
wwpwnpwiht wpdbpninpp wywtwuwsyned k, bwfulhund wluyuiynn ywpunpwjhu
Ynpnwunubpnid dwtwsywd Ynunwluwiht ognunp Yud Juwup ubthwuw Yuwhunwihg
YyEpwnwuwlwpgynwd £ owhnyenud jud Juwunud:

Pwulyp Ywpnn £ ng wnbinpwiht uywwnwlubpny wywhynn pwduwhtu gnpdhpubpnud npna

ubpnpnudubiph hpwlwu wpdbph hnthnfuneniuubpp ubpywjwgub wy hwdwwwndhwy
Phuwtuwlwu wpryniupnid: Ujuwhuh punpniginiu Yujwgynud £ uljqpuwljut dwuwsdwu
dwdwuwy wuhwwwlwu ulygpniupny b wuspebih k:

Ujuwhuh pwduwihu gnpdhpubiph gény ognun U uwup Gppbp s6U JEpuwnwuwlupgynud
sowhnyenwd Ywd Juwund, huly wpdbgpynid sh Gwuwsynid: Swhwpwdhuubpp dwuwsynid Gu
sowhnypend fwd Juwund, el npuup hunwly s6u hwunhuwunud ubpnpnwdubph dh dwuh
Yybpwnwné, nph nbwpnid upwup dwuwsynud Bu wyp hwdwwwpthwly Phuwtuwluwu wprynctupnid:
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w)| hwdwwwpthwly $puwtvwlwt wpryniupnd Swuwswd Ynunwlwihtu ognunp b Juwup
ubpnpnudubph onwpdwu nbwpnw hnfuwugynid Bu spwstudwd swhnype:

4.10 <Lbhwngqudwt b hwwnwpd hGingudwu hwdwdwjuwagntp

Lhwnqudwu ywyjdwuny wpdbenebph Juwnph gnpdwnuniejniuubpp («nbwn») nhunwpyynd Gu
npwbu wywhnywd ppuwtuwlwu gnpdwppubp: L<Einqudwu wywjdwuny Jwwndwsd
wpdbpnebpp 2wpniuwlynud Gu hwodwndbp Phuwuwlwu Jhtwlhh dwuht hwoybwnynipiniundd,
wju nbwpnd, Bpp gunpnu niuh ugdwd wpdbpnebph Jwiwnph Ywd gpuwywnpdwi
wwjdwuwgpwihu hpwyniup Yud hwdwdwjunieniu, npwup yspwnwuwluwpgynd Gu npubu
«Eingqudw wwjdwuwgnpbpny gpuwywnpwsd wndbpnebip» b ubplujwgynd Gu npybu
wnwudhtu hwaybYohnwiht hnnjwsd: <Cwdwwwwnwufuwt ywpunwynpnipniut wpnwgnynid b
Phuwtvwlwu Yuqdwlbpwnieniiubph Yuwd hwéwfunpnubph tfundwdp hwohyubpnud:

LEndwbwnph wwjdwuny qujwd wpdbpnrebpp (<hwljwnwpd nbyn») s6U Gwuwsynid
Phuwtuwlwu Jpdwyh dwupt hwodbindnyeiniundd, huly npwdwnpywd gnidwpubpp hwodwnygnid
Gu npwbu wwhwugubp Phuwtuwluwu Yuqdwlbpwnipniuubph uuwwndwdp Jud

hwéwfunpnubpht wnpdwsd Juplybn:
Updbenrbph qudwi b JuwSwnphg wnwowgwd Glwdnunp Ywd dwiuup hpbuhg ubpluwywgundd

wnnlynuwihtu Bywdnun Yud dwluu, npnup hwodbgpynud Gu hbungqudwt wwjdwuwgnpbph
gnpdnnnipjwu dwdlnubph pupwgpnid’ oquwgnpdtiiny wpnyniuwybun wnynuwnpnyph dbennp:

Bpb hwlywnwpd nbyn wwjdwuwgpny quwd wlnmhyubpp Jwdwnybu Gppnpn Ynndpt,
wndbpnebph yopunwndh wywpwwynpnieniup gpuugynid £ npybu winliinpwihu
wwpunwynpnypintu W swdhynd £ ppwjwu wpdbipny:

4.11  Npwbu gpwy npdwd b unwgywd wndtipnetp

Updbpnrbpny gnpdwppubpp hhduwywunid wwywhnyynid 5u wpdbenebpny Ywd Ywuluhy
npwdny: Updbtipnebtph thnfuwugnudp djnw Ynndht wipnwgnpynid £ ppuwtvwlwiu yhdwyh dwuh
hwaybunynipiniundd, dhwju Geb hnfuwugynd Bu twlb nhulybpp b ognuinubpp uwdwd
ubthwlwunipjwtu hpwyniuph thnfuwugdwu hbwn: Yawpqws Yuwd npwybu gpwy unwgduwsd
Ywuluplyp gpwugynid £ npwybu wlynhy jud ywpwnwynpnipgniu:

abinppbpdwé wpdbrnebpp ssu dwuwsynid phuwtuvwlwt Jhdwyh dwuht hwodbnynieniuntd
dhusl npwug onwpnidp Gppnpn Ynndhu, npph nbwpnud uodwd wpdbpnebph epwnwpédwu gény
wwpunwynpnrejntup dwuwsynd £ hpwuwu wpdbpny npybu wnbinpwlwu uywwnwlubpny
wwpunwynpniejnty, huly qudwu b Jwédwnph wwppbpnipiniup hwodundnud £ gwhnyeh Yud
Juwup b wy hwdwwwphwy Phuwuuwluu wpryniupubph dwuhtu hwoybwnynipjwi «2nin
wnlunpwihtu Bywdnwny hnnwdnud:

4.12 dwpdwlwniejntu

2019p. hniujwph 1-hu fwd npwupg hbwnn fupdws gwuljugwsd unp wwydwuwgph nbwpntd
Pwuyp nhunwpynud £, pb wprynp ywjdwuwghpp Jupdwuwuywu £, ud ywpniowynud £
Jupdwwinyeint: Ywpdwlwniejniup uwhdwuynid £ npubu «wywjdwwghp Yud wywydwuwgph
dh dwu, npp hnfuhwnngdw nhdwg thnfuwugnd § wlunpyh (hhdpnud pujwd wlnhd)
ogunwgnpddwt hpwyniupp npnawlyh dwdwuwlwhwndwdh hwdwp»: Uju uwhdwunwp
Yhpwnbnt hwdwp Pwulp guwhwwnnd E, ph wpnynp wwpdwuwghpp pwdwpwpnud £ hGnlyw
Gpbp hhduwywu quuwhwwwlwuubppu.

e wuwjdwuwghpp wwpniuwyn £ npnawyhwgdws wlwnhy, npp Yw'd hunwl uwhdwudws &

wwydwuwgpnd, uw'd uwhdwuynd £ wuniqnuyh Jywynyejwu hhdwu Jpw' npnawyhwgybiing
wju wwhhu, Gpp wywhyp nwnund £ hwuwubh Pwuypl,
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e Pwulu hpwyniup niuh unwuwint npnawlhwgywsd wlunphyh oquwgnpdnidhg, puwn bniejul,
pninp tnunbuwlw ognunubipp equugnpddwt nng dwdwuwlwhwwnwdnd™ hwaodh
wnubny upw’ wwypdwuwgph npnawyh opswitwlynid hpwyniupubnp,

e Pwulu hpwyniup nith cqunwgnpddwt dwdwuwlwhwundwdh pupwgpnid nuipnnpnbint
npn2wlhwgywsd wlwinhyh oguinwgnpdnidp: Pwuliu hpwyniup niuh ninnnpnbi, pS «<huswybu b
hus tywunwYyny» wlhnhyu oquugnpdb) oqunugnpddwt dwdwuwlwopowuh pupwgpnid:

dwpdwluwnypyul dwbwsmd b swthmd
Puwtyp npwbiu Juipédwluy

Jwpdwlwinipjwu dEluwpyh wduwpyh npniejudp, Puulyp ybnp £ huwtuwywu ypéwlyh
dwuht hwodbwnynieiniunid dwtwsh ogunwgnpddwu hpwyniuph duny wlwhdp b
Jupdwluwnyeiwu génd wwpwmwynpnipntup: Ogunwgnpddwu hpwyniuph duny wlwinhyp
swithynud b ulqpuwluu wpdbpny, npp dbwydnpdnid | Jupdwwiniejwt génd wwpwwynpnipjw
ulgptwlwl swihnuwhg, Pwulh Yuwnwpwsd guulugwd uygpuwlwt ninnuyph dwiuubphg,
Jupdwwnipjuu dwdlybnh wjwpunpt wynhdh wywnbnuuwdwu b pwiundwt guuljugwud
Swluuh quwhwwnnuihg b twlupwt Jupdwwiniyejuu deluwpyh wduwphyp yunmwpwsd
gwulugwd Jupdwlwwlwu Jéwnpubphg (hwtwd unwgdusd guwuljugwsd fupwiunwnwiubpp):

Pwulyp hwodupynw £ ogunugnpddwu hpwyniuph dund wynhdh dwodwdnieiniup gdwyhu
hhdnwpny Jupdwlwinyeywl deluwnpyh wduweyhg dhush ogunugnpddwt hpwyniuph duny
wYywhyh oqunulwp dwnwjnejwt wjwpunh wduwpdhg Yud Jupdwlwniejwu dwdybunp
wywpunh wduwpyhg wiktwdwnnp: Pwulyp twb quuwhwunnd  oguinwgnpddwt hpwyniuph duny
wYywhyp wpdbgpydwu hwdwp, Gpp winwhuh gniguuhoubp Yuu: Ywpdwluwwsd gnyph
pwnbijwyniubipp uwhwwhqugynid b dwoynid Bu gdwihu hhdnwupny' npwbtiu hhdp punniubing
Jupdwlwnyejwu dwdlybnhg b Jupdwlwwsd gnyph ogunwlwp dwnwjnipjwi dwdljbunhg
ujwquagnyup:

UbkYuwpyh wduwpydhu Pwuyp swihnd | Jupdwlwinipjwu gény wwpunwydnpnipniup win
wduwpyhu ntinbu séwpqwsd Jupdwddwpubiph ubipyw wpdtipny' npwup qbtinskind’ Yhpwnbing
Jupdwluwinipjwdp Gupwnpynn ninlnuwnpnypp, Geb win npnypp Yunbih £ haunnyejudp npnaty,
Jwd PwuYyh [pwgnighs thnfuwnnipjwt tinnynuwnpnypp:

Jwpdwlwinipjw gény wwpwwynpnipjwl swihdwtu dby ubpwnynn Jupdwdbwpubpp
wwpniuwynd Gu hwunwnniu Jéwpnwiubp (Ubpwnw)' puwn Enyegjwt hwuwnwnniu Jéwpnudubip),
Jupdwlwiniejwu thnthnfunit Jéwpniwdubp, npnup Yulujwd Gu hunbpuhg Ywd npnyphg,
gnudwpubp, npnup, huswbu uywuynd | Yydwpdtu duwgnpnuihu wpdbph Gpwotuhph ubppn L
Jéwpnudubphg, npnup wnwewund Bu owyghnuubiphg, npnug hpwgnpddwu Yepwpbpjw) Yu
fubjwdhun hwdngdniup:

Uygpuwlwt swihnuihg hbnn wywpunwynpnipiniup Yuduwgbgyh Yunwpdws Jéwpnwdubph b
Yubdwgyh winynuubiph swihny: Wu depwswihynid £ wipnwgnibine gwuugwsd Jbpuguwhwunnd
Yuwd thnithnlunieiniu, uwd Geb wnlw Gu thnthnfunyeiniuubp puwn Enipjwt hwunwnntu
Jowpnwiubpnud:

Epp Jupdwwniejwtu qdny wywpunwynpnipniup yepwswihynid k, hwdwwwunwuluw
Gogpunnudp wpunwgniynid £ ogqunuugnpddw hpwyniuph duny wnhynd Yud swhnypend b
Juwunud, Gpb oguugnpddwu hpwyniuph dund wywnhdp udwgbgyb k gpnjh:

Pwuyp Yuptwdwdlbn Jupsdwwnyeiniuubph b thnppwndbp wlywnhdubpp
Jupdwwnypniuubph hwodwndwu hwdwp puwnpb; B gnpduwlwt dninbgnwdubp:
Oquuwgnpddwu hpwyniuph dund wlwnpy b Jupdwlwinipjwu qdny wwpunwynpnyentu
Swuwshnt hnfjuwpku, npwug hbn uwdws Jéwpnuiubpp Jupdwluwiniejwt dwdlybnh
pupwgpnd Gwuwsynd Bu swhnyend Yud Juwund npybu dwiuu' gdwihu hhdniupny:
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Pwulp uwhdwunu k hp [pugnighs thnfuwnniejwu winynuwnpnypp' Jtipindting
thnfjuwnnipniuubpp wpunwphtu wwppbp wnpnipubph hhdwu ypw W Yunwpnid £ npnawlyp
dogpwinidubip’ wpnwgnibint updwlwinieywu wwydwuubpp bW Jupdwlwyws wlnhdh wmbuwyp:
Shuwtuwlwu dhdwlh dwuhtu hwodbnynieniunid ogunwgnpddwu hpwyniuph duny wlwnpydubpp

pungplyyb) Bu hhduwlwu dhongubph winnnud, huy Jupdwwinyejwu gdny
wwpuwynpnipgniuubpp' wy wywpunwydnpnyeniuubpnu:

Puwtiyp npwbu Juipdwpni

Pwulyh hwowuwwhwlwu hwoqundwu punwpwlwunipniup’ $LUU 16-h hwdwdw,
hwdwnpbh dwdwuwlwopowuh hwdbdwin sh hnthnfuyb):

Npwbiu Jupdwwnnt' Pwulp nwuwlwpgnud £ hp Jupdwlwnyeyniiubipp npybu gnpdwnuwywu
Jwd ppuwtuwlwi:
Jwpdwlwinientup nwuwluwpgynd £ npwybu dhuwtvwyu, Geb wju hnfjuwugnd £ hhdpnud

puljwd wlnhydh ubhwlwunipywu hpwyniuph hbn Juwyywd pun Enyeywt pninp nhulbpp b
hwuwnygubpp b gnpdwnuwlwu, Gpb uadwdp wbnh sh niubunwd:

4.13  (Fwuljupdbip dhwmwnubp

Nuypu b wy pwuljupdbp dGnwnubipp hwedwnynw tu << YR Ynndhg uwhdwuynn qubipny, husp
dnunwynpwwbu npuug hpwlwu wpdbpu kL hpdujws | Lnunnup Bwuljupdbp Ukinwnubpp
pnpuwjh quwugnudubph ypw:

Qubph nmwwnwundubpu wpwnwgnynid Bu pwuljupdbp dewnwnubpny gnpdwnunieiniuubphg gnun
ognun/Juwu hnnjwdnud® wy Elwdnunubpnud Ywd dwiuubpnud:

4.14  Lhduwlwu dhongubip

Lhduwlwu dhongubipp ubpluwjwgqws Bu uygpuwlywu wpdbph b Yninwhgwsd dwojwdnipjut
wwppbpnipiwdp: Pwuyh o6upp ubpluywgdws £ hppwlwu wpdbph U Ynunwhdwsd dwowdnipjwu
twppbpnyeiwdp: Gpp wlnhdh hwodbl2nwiht wpdbpp wybih 068 £ upw quwhwnjwsd
thnfuhwwnnigynn gnudwphg ns dwdwuwwynp hwugqudwupubph ywwndwnny, wju wudhowuwbu
ujwgbgynud £ dhusl wyn thnfjuhwwnnigynn gnidwinp:

Uwaodwdnyeiniup hwojwplyynud  gdwihtu depnnny wlnhydh oqunwup dwnwjnyeijwi dwdlbunp
pupwgpnwd, Jhpwnbing hbwnlyw] mwpblwu npnypwswihbpp’

Oguwlwp
Swnuwynipjuu dwdlbkn Snljhuwnpnyp
(nnwphubip) (%)
Chupkbp 30 3.3
Lwdwlwnghsubip b Yuwh dhongubip 6 16.67
Spwuuwnpwuwhu dhongubn 7 14.29
U hhduwlwu dhongutip 8 12.5

Jwpdwlwws hhduwlwu dhgngubph ypw ninnwd Yuwhwwi punyeh Swiuundubpp
Yuwhunwjwgynd b wdnpunphqugynud Bu gdwihtu hhdniupny Jupdwwdwtu dwdlybnh W
hhduwlwu dhongubiph L npwug oqunwlwp dwnwiniyejuwt dwdlbnubphg ujwqugnyuny (Jhush
2020p. hniudwph 1-p Yhpwnynn): Ubtwjwpwn shtwpwpnipjuiup wywwnlwunn wlynpyubpp
hwoqwnynw Gu thwumnwgh dwfuubiph b wpdbgpynwihg Ynpnunubiph tnwppbpnieywdp:
Chuwpwpwlwu wouwwnmwupubph wjwpunhg htnn wlwhyubpp thnfjuwugynd Gu hhduwlwu
dhongubipht W hwodwnynw tu hpkug duwgnpnuwiht wpdbpny: Uuwdwpwn shtwpwpniyejwup
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wuwwnlwunn wywmpyubpp s6u wdnpunphqugynid pwuh nbn ywwnpwuwn s6U oquugnpddw
hwdwn:

Lhduwwu dhongubiph depwunpngdwt b wywhwwudwu hbn juwdwsd Swiuundubpp swhnyeh
Jud Juwup b wy hwdwwwnpthwly Phuwuuwlwu wpryniuptubph dwuht hwoybinyniejntuncd
dwuwgynd B npwbu dwiuu' npwug uwnwpdwu wwhhu: Ywuwhwnw punyeh unpngdwu
Swuunwiubpp wybjwgynud Bu wlyinpdh hwoyblyonwihu wipdbpht, Gpp hwjwuwlwu k, np npwtg
ounphhy wuwywgw nunbuwwi ognunubipp' wybih swwn, pwu wyulwnd Ep wnlw wlwnhyh
unpdwwnhywiht gnigwuhubipph uygpuwlwu quwhwunnwihg, Yhnubt nbwyh Fwuly: Uu
Swuunwiubph dwodwdnipiniup hwajwplyynud | hwdwwwwnwuluwu wlnhdh oguwlup
Swnw)nipiwl duwgnpnwiht dwdlbnp pupwgpnid:

Lhduwlwu dhongh hpwgniihg wnwowgwsd ognun Ywd Juwup npnaynud £ npybu wlnhdp
hpwgnwdhg gnun dnunpbph b hwsybYonwihtu wpdtph wmwppbpnieintu bW hwojwnynud
gnpdwnuwlwl swhnypenud;

Chupp ybpwquwhwwnynid E Yuwunuwynp YEpwny dninwydnpuwbu 3-5 wnwph hbwnn:
Ybpwquwhwndwt hwwluwlwunejniup juujwd B wynhdubph ppulwu wpdbph
thnihnfunieyniutbphg: Wu nbwpndd, Bpp uswuwYuwih sbnnwd Yw JyEpwquuwhwnwsd wlyndubph
hpwlwu wpdbph U upwug duwgnpnwihu wpdbpubph dholt, wwyw wuglwugynid £ hbunmwqu
Ybpwgquwhwwnnd: depwgwhwnndp Yuwmwpygnwd E hhduwlwu dhongubph nne nwuh hwdwp:

Jbpwquwhwwndwu wpryniupnud wlnhydh wipdbph wép wpunwgndnd | Yuwhunwmd'
hhduwywu dhongubiph ybpwquwhwwndwu wwhnwnnd, pwgh wju nbwpbiphg, Gpp wiu
thnfjuhwwnnignud § Shtwituwuu wpryniuptubpnud ndjw wlnpydh gény twpulyhund dwuwsywd
Ybpwquwhwwnnuihg Juwup. wju nbwpnid ypwquwhwwnnuhg wép unyuwbu dwuwsynd £
Phuwuwwu wpryniupubpnud: Ybpwquwhwndwt wpryniupnd wjnpyh wpdbph ujugnuip
dwuwsynd £ phuwuuwlwu wpryniupubipnud, pugh wju nbwpbphg, Gpp wju thnfjuhwnnignd £
uwlulyhunw ndju wlynpdh gdny Yuwhwnwnd dwuwsusd yEpuquuhwnnuihg wan:

Ybpwquwhwwnwsd wpdbpny hwojwnynn hhduwlwu dhongubph hpwgdwu Ywd nnipu gpdwt
nbwpnd wyn hhduwlwu dhongubphu ybpwpbpynn yepwqwhwndwu ywhniunh duwgnpnu
wdpnnoniejwdp hnfjuwugynud k spwofudwd swhnypht:

4.15 Ny uynypwywu wlhwnmhydubp
Ns Untpwywt wywnpyubpp punugws Gu hwdwlwpgswiht dpwagnpbiphg W wpunnuwgpbphg:

Unwudhtu &dbnppbpwd ng Unypwlwu wlynmhdubpp uyqpuwwbu dwuwsynd Bu huptwndbpny:
Lwhuwywlu dwuwsniwihg hbinn ng unipwlwu wlynhdubipp hwodwnynd Bu hupuwpdtipny’'
ujwgbgubny Ynunwywsd wdnpuinhqughw Yud wpdbgpynuihg Ynpnunubpp: Ng unipwlwt
wlywnhdubph ocquwlwp dwnwiniyeiniuubph dwdlbunubpp Yupnn Gu |hubp npnawyh Ywd wunpng:
Npnawlyh oguuwlwp dwnwjnipiniuubph dwdlybunubp niubgnn ng Unipwlwt wlwhyubpu
wdnpunhqugynid Bu gdwiht hhdntupny oquwlwp dwnwynipjwt pupwgpnut’ 3-10 tnwpyw
pupwgnw U quwhwwnynd Gu wpdbgpydwu wnnwing, Gpp wnljw Bu wpdbgplydwu
hwwnlwuhoubip: Udnpuinhquighwjh hwoywndwu depnnubpp b dwdybunubpp yepwuwgynd Gu
intpupwtgnip hutwtuwlwt twwpdw ybpgnid:

Lwdwlwngswihu dpwgpbiph pupwghy uywuwpdwu dwuubpp hwojwnynd Bu npwbu dwiuu
npwug Yuwmwpdwu dwdwuwl:

4.16  Pnuwqwudjwd wynhyubip

Pwulyh pwnwpwlwunieiniut £ uwhdwub]’ wpnnp pnuwgquudyws wlhnphdp Yupnn § jwdugnyuu
ognwgnpdyb| hp ubppht gnpdwnunieyniuubph hwdwn, pb ybwp | Jwbwnydh: Lepphu
gnpdwnunipniuubph hwdwp oqunwgnpddwu Bupwlw wywhyubpp hnfuwugynd Bu hpkug
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hwdwwwwnwuluwu wlynphdubph nwu uygqpuwyuwi wywhndyws wlnhdph pnuwquudywsd Yud
hwaoyblyonwjhu wpdtph ujuqugnyuny: UywnhJubpp, npnug hwdwp Juwdwnpu wybih jwy
wmwppbpwy £ dwuwsynid, pun Pwulh punupwlwunipjwu’ thnfjuwugynid Gu Jubwnph hwdwp
dwwnshih whwnhJubph nwu' hpbug hpwlwu wpdbpny ($huwtvwlwu wlwmhdubph nbwpnid), huy
ns huwtuwlwu whnhyubph nbwpnud® hpwlwu wpdbipny' hwuwd pnuwgquuddwu wduwpyh
npniejwdp Jwdwnphg dwluubpp:

Npn2 nbwpbpnwd, wywmhyubpp pnuwquudynud Gu Juplwiht ywpwwynpnigniuubph
suwunwpdwu wpryniupnud: Pruwquuddwd wywhdubpp swiynid Bu uygpuwywu wpdbphg b
hpwgdwt gnin wpdbiphg ujwqugnyuny:

4.17  Lbpgpwywd dhongubip

Lbpgpwywd dhongubipp, npnup ubipwnnud Bu << unwdwpnipgjwu b Yeunmpnuwlwu pwuyh, wy
Phuwtuwluwu Yuqdwybpynieiniuubph bW hwéwfunpnubph hwohJubpp, pnnupyywsd
wndbenebpp W unnpwnwu hnfuwnnieniubpp, ulyqpuwwbu Gwuwsynd Bu unwgyud
dhongubiph hpwlwtu wpdtipny' hwuwd gnpdwnunipniuutiph gdny ninnuiyh dwhuubipp:
Uygpuwlwt dwuwsnudhg hbunn ubpgpuwywsd dhongubpp hwodwnygnwd Bu wdnpunhqugywd
wnpdbpny’ oguwgnpdbing wpnyniuwybin wmnynuwnpnyph dbpnnp: Glwdnunubpp b Swiuubpp
gpwugynud GU swhnyph Yud Juwuh b wyp hwdwwwphwl Shuwtvwluu wpryniupubph dwupu
hwaoybwnynipiniuntd, huswbu wwpunwynpnipniiubph wywiwuwsdwu dwdwuwy, wjuwybu b
wdnpwnhqughwjh pupwgpnLd:

Epp Pwulp qunud £ hpbl ywinwunn windbenpebpp, npwup nnipu Gu gpynud hwdbilyonhg, W
hwayblonwihu wpdbph nt Jdwpdwsd gnidwph mwppbpniejniut wpnwgnynid | phuwtuwlwu
wprynitupubph dwuhtu hwoybwynyeyniuntd:

4.18  Shuwuuwlwu Gpwyfuhpubip b JwpYwhu
wwpwwynpywdnipyniuubin

dhuwuuwlwu Bpwotuwynpnyejutu wwjdwuwgpbpp wju wwydwuwgpbpu Bu, npnup ywhwugnud
&U, np Bpuzfuhpp wpwdwnpnnp hinfuhwnngh Bpugfuhpp uinwgnnht Ynulpbn Wwpnwwwuh
Ynndhg wwpunpwihtu gnpdhph dwdybunubpht hwdwdwju Jdwpnwubpp dwdwuwlht sfuwnwpbine
wwwndwnny YyEpohtuhu Ynndhg Ypwd Juwuubph nhdwg: Ywpluiht ywpunwynpdudnipyniuubpp
uwluwwbu npnawd ywydwuubpng b dwdybinubpnd Jupybp npwdwnpbing
wuwpunwynpjwdnipiniuubpu Gu:

Shuwtuwlwu Gpwo2tuwynpnieniutbpp Yud ontljujwlwuhg guwdn ninynuwnpnypny Jupy
wnpwdwnpbnt ywpunwynpdwdnyeniuubpp ulygpuwwbu swihynid Bu hpwlw wpdbpny:
Lhwnwgwnud, wju gnpdhpubipp swihynwd G SLUU 9-h hwdwdwiu npnaywd Ynpniunh gdny
wwhnwnh gndwpp b uygpuwwbu Gwuwsywd gnidwpph b hwdwwywwnwufuwl nbwpbpnd,
$<UU 15-h hwdwdwju dwuwsyws Ynunwlydwsd Glwdinp mwppbpnipjwt wnwybjwgnyu

gndwnny:
Shuwtuwlwu Epwotuwynpnipniuubph W Juplwjhtu ywpwwynpdwdnieyniuubph qdny
wnwowgwd wwnwwynpnipjntuubpp ubpwnynd Bu ywhnwnubpnid:

4.19  Muwhnwwnubip

Muwhnwunp dwuwsynud E, Gpp Pwulp niup ubplu hpwjwluwu Jud Yunnignnulwu
wwpunwlwunipnu' npybu wugjw ntiwypbph wprynip, bW hwjwuwwu k, np win
wwpunwluwunyeiniup dwpbnt uywnwlng Yuwhwuoyh inunbuwuu ognuntubp dwpduwynpnn
dhongubiph wpwnwhnup, b ywwpunwynpnipjwu gnidwpp huwpwynp £ wpdwuwhwywwnnpbu
quwhwuwnb): Mwhnwwnubpp ubpwnnwd Gu bwb $htwtvwlw Gpwofuhpubiph b yupYuwihu
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wwpunwynpywdnipjniuubph gdnd wwpwwynpnipyniuubpp, huswbu ubplujwgynud t 4.18
Swunpwgnpnteiniuncy:

4.20 UbLithwlwu Yuwhwunw

Puwdtiinhpwlwt Yuwyhgwy

Unynpwlwu pwdubnndubpp nwuwlwpgynwd Gu npwbu Yuwhww): Lnp pwdubnndubph
pnnupldwup, pugh Jugdwlybpwnieiniuubph dhwynpdwu nbwpnid pnnupyynn
pwdubwnndubph, yepwpbpnn ninnuiyp dwhuubpp ujwgbgynd Bu Yuwhwnwih wéhg: bpp
pnnunldwl wpryniupnd unwgywsd gnidwpubph hpwlwu wpdbpp gbpwquiugnd |
pwdubinndubph wujwuwlwu wpdbipp, wwppbpnipniup hwodwnynd £ npubu hwybGuwydawn:

Edhuhnt Ghwdniun
Edhupnt Bywdnunp Ubpwnnd | puwdubnndubph pnnuipynuihg unwgywsd guujugwd

hwybjwdawn: Gnpdwpph gdny gwuljugwd dwiuundd, npp Yuwws E pudubunndubpp
pnnupldwi hbwn ujugbgynud £ Edhupnu Blwdnunhg:

Qpuipfuuwé whnyp
2pwofudwd swhnypep Ubpwnnud | pupwghly b bwiunpn dwdwuwlwopowuubph Ynunwlyjwsd
owhnypen:

Cwhwpwdhtbiip

Cwuwwwhwlwu hwoyblonh wduwpyny swhwpwdhuubtipp nnupu Gu gpynud juwhwwihg b
dwuwsynd Bu npwbu wwpwwynpnieinit, dhwju Bpp npwup hwunwwnynd Gu hwoquwwhwlwu
hwoybl2nh wduwpyny Yuwd dhush win: Cwoduwwhwlwu hwodblyonh wduwpyhg hbnn dhusl
bhuwtuwlyuwu hwoybnynipyniuubph hpwwwpwldwt wduwphyp hwjnwpwpdwsd fud
hwunmwwnwsd swhwpwdhuubpp pwgwhwynynwd Gu:

<pdbwlwt dhongtubph Jpwgbiwhupdwl wwhniug

Lhduwlwu dhongubiph ybpwguwhwwndwu wép oguinwgnpdynud § gpwugbint hwdwp hhduwlwu
dhongubiph hpwlwu wpdbph wap b ujwgnwdp wju swihh, np tdwtu bjwgnuip yepwpbpnid £ unyt
wYywhyh wéhu, npp twfulhtunud swuwsyby Ep ubthwlwu juwhwnwnud:

bpwlwt wpdtpny' wy hwdwwwphwly htiwtiuwlywts wpnyniiph dhongnd swithynn
bbpnpnidught wipdtenplnh hpwlwt wndbph wwhnwp

Wu wywhnwwp wpunwgninu £ bpwluwu wpdbipnd' wy) hwdwwywphwy $htwuuwlwu wpnyniuph
dhgngny gwihynn ubpnpnudwihts wpdtipnpbnph hpwlwu wpdbph thnthnfunieyniutbpp:

4.21  Lwjwwmwpdwgpwihu gnpdwnuntpiniutbp

Pwulu ppwlwuwgund k hwjwwnwpdwgpuiht gnpdwnunyeiniuubp hp hwdwhunpnubph hwdwp:
Pwulp uwl dwwnnignd k nbuynghnwphnt dwnwjnieiniuubn, husp ubpwnnid | hwéwfunpnubphu
wuwwnlwunn wpdbpnebph nbwn hwohJubpny gnpdwnunieiniuubpn: Pwulh Ynndhg
Ywnwdwpynn wywmhdubpp, huswybu twb npwughg Swgnn wwpunwynpnieiniiubpp sku
ubpwnynud Pwuyh dhuwtuwlwu hwoybnynipiniuubpnud: Fwuyp Ypnud £ hudunmwpdwgpupu
gnpdwnuntpniuubph qdny gnpdwnuwlwu nhulyp, huy tadwsd gnpdwnunieniuubph Juwplywihu L
ontyuwjwywu nhuyp Ypnw Gu hwdwfunpnubpp:

Lwywwnwpdwgpwiht gnpdwnunyeniuttphg unwgywd qupdwybwnpubpp wpwnwgnpnd u
Yndhupnt b wy wbupny GYwdnunubpne:
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5 Uwplunpwagnyt hwjuwwywhwlwu guwhwwnnudubp b
nwwnnnipjniuubip

3<AUU hwdwdwju phtwtuwlwu hwodbnynipiniutbph wywwpwuwnnp ywhwugnid £, np Pwulyp
nEywdwpnipniup Yuwmwph Yupbnpugnyu hwsduwwhwlwu guuhwwnnidubn,
nwwnnnipintuubp b Gupwnpnieniuubp, npnup wgnbgnipntt Bu panunud phuwtuwlwu
hwaoybwynyeniuubph wduwpyh npniejwdp wymhdubpph b ywpuwwynpnyeniaubph
ubplywjwgynn gnidwpubph, huswbu twl hwoybunne dwdwuwlwopowup Glwdnunubph W
Swiuubph ypw: Fuwhwwnnwdubpp b npwug hbn uwyywsd Bupwnpnieniuubp, hhdudbiny
wwwndwlwu thnpdh L wy gnpdnuubph ypw, npnup hhduwydnpdwd Bu ndjw) wuwydwuubpnud,
hhdp Gu hwunhuwund nuwnnnieniuubp wubnt wjiu wynhyubph b ywpuowynpnipniaubpp
hwaoyblyonwjhu wpdtpubph Jepwpbpjuwi, npnug wpdtpp huwpwydnp sk npnobp wyp Junwhbih
wnpntpubphg: WikU nbwpnd, suwjwd quwhwwnwubpp hhduynwd Bu nGlwywpnieiwu Ynndhg
pupwghy hpwnwpanieniubph wwgnyu wwwlybpwgnwiubph ypw, thwumwgh wpryniupubpp
ytpoht hwayny Ywpnn Bu wnwppbpdbp yunmwpwsd quuwhwnnwdubphg:

LbpYuwjwgynn $huwtuwlwu hwodbwynipniuubph wnnuing towuwlwihg nwwnnniejntuubpp b
quwhwwniudubpp ubpluywgynud Gu unnple:

Phqubtu dnnby U duyp gmdwph b sdwpdwé duyn gnidwph qnnlnuwgmidwipbbipp
Ybupnidtibin

PwuYyp quwhwwnnd £ wju phqubu dnnbip, nph pupwgpnd whwhdubpp ywhynd Gu b
quwhwwnd, pb wprnynp $huwtvwyuwu wynmhyp ywjdwuwgpwiht ywjdwuubpp pwugwnwwbu
duyp gnidwph b sdwpdwsd dwip gnidwph winnuwgnuiwpubph Jéwpnuubpu Bu (nbu 4.4.2
dwunpwagnntpiniup):

bpwlwt wpdtph swihnidp

Shuwtuwlwu gnpdhpubph (Gpp wlwnhy onlyuigh quwtuonwdubp slwt) b ng Phuwtuwlw
wYywnhdubph ppwlwu wpdbpp uwhdwubne hwdwp nEYwdwpnienut oguwgnpdnud |
quwhwwdwtu nkuupywu: Uw ubpwnnd £ qupgqugnn guuwhwwnnwdubpp b Gupwnpnipiniuubpp
hwdwwwunwuluwt Upw, rh 2ntlwih dwutwyhgubpp huswbu Yguwhwunbu gnpdhpubpn:
NGYwdwpnieniuu hp Gupwnpniejniuubpnd nppwu huwpwynp £ hhduynd £ nhunwplyynn
wJjwiubph ypw, vwlwiu npwup dhawn sk, np hwuwtbh Gu: Wn nbwpnud, nblwdwpnieniut
oguwgnpdnid £ hp niubigws wdbuwwy nbnblwwnynipiniup: Fuwhwndwsd hpwlwu wpdbpp
Yuwpnn £ wwppbpdb) thwunwgh wpdbphg, npp hwoybunne dwdwuwlwopowuh npnyejudp Yupnn
E hwuwubh (hub) wuhwwnwlwu gnpdwppubph nbypnu (nbu' Swunpwagpnieniu 33):

<hduwlwt dhongliinh oqinwijwip dwnuynypyut dwdybip

Lhduwlwu dhongubiph ogunwlwp dwnwjnypiwi dwdlbnh quwhwwnndp nwwnnnnipjw
wpryntup £ hhdudws udwu wlwpydh hbin uwyws hnpsh dpw: Uywgw inunbuwlut
ognunubipp dwpduwynpynud Gu wlwmphdubpnud b uywndnid hhduwwund oqunwgnpddwun
gnigpupwg: Wunwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp U gnpdwnuwlwu,
wbuuhljulywu Juwd wnlinpuyht dwodwdnieiniuubpn, hwéwfju hwugbgund Bu wlunpyp
nuwnbuwlwi ognunubiph tqugbigdwup: GYwdwpnieniup duwgnpnwiht ogunwlwn
Swnwnypjwlt dwdlbunp quwhwwnnd | wlynpdh pupwghly wbuuhyulwu Jhéwlhu
hwdwwwunwuluwt b pun wjt quuwhwndwd dwdwuwlwopowuh, nph pupwgpnud Pwulp
Ywuluwwnbundd E unwuw) ognunubp: Uuwgnpnuiht ogunwup Swnwjnyejwl dwdlbunp
quwhwundwt hwdwp hwadh Bu wnuynd hbnlyw hhduwwu gnpdnuubpu. wlwmhyubph
Ywuluwwnbuynn oguwgnpdnudp, gnpdwnuwlwu gnpdnuubphg b wwhwwudwt dpwagphg
Yuhudwd' dwodwdnipyniup W ontyuywlw wwydwuubiph thnthnfunigyniuuiphg wnwowgnn
wbfuuhlulwu b wnbnpwiht dwzdwdnieniup:
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dwpdwluynipywl Gplwpwaqdwt htwpwynpniyenititibn

Epp Pwulu niup Juwpdwuwiniejwi Gpluwpwaqiwu huwpwynpnipiniu, nbwywpnientup
oguwgnpdnd k hp nuwnnnnipiniup’ npnabint win huwpwynpnigjwt nngwdnnpbu Yhpwnnidp:

A LYwwpnipniup hwoydh £ wnunwd pnpnp thwunbpu ne hwugwdwupubpp' ubpwnyw) hpbiug
uwpulyhu hnpsdp L wlhwmhdp hnfubne nbypnud wnwewgwsd guwuljugwd dwiuu, breb
Gplwpwaqdwu huwpwynpnipiniup sh hpwnynd Jupdwluwngejwu dwdybnp npnatine hwdwp:
bwwwlygdws Ynndtiph htiin gnpdwntinyenitiin

Pwulu hp gnpdniubinipyw pupwgpnid hpwwuwgunud k gnpdwnuneyniuubp uwywlygywsd
Ynndbpp hbwn: Lodwsd gnpdwnunyeniutbpp hhduwywunw hpwlywuwgynd BU onluywlwu
wwjdwuubpny: npdnn ontjugh pugwwnipjwu nbwypnu Pwulyp Yuwnwpnd §
nwwnnnipintuubp gnpdwnunipgniuubph onlyuywlw Yud ng ontuywlwu punyeh YyEpwpbpjug;:
Twuwnnnieniutbpp hhduygnid Bu wy hwwlunpnubph hbn tdwuwwmhw gnpdwnunieiniaubpp,
huswybiu bwl wpryniuwybn npnyputiph ybpindnegniuubiph Jpw (wnbu' Swunpwgpnieiniu 32):

bhtwtiuwlwt wlipnhdulinh wpdbgpynid

Pwulp quwhwuwnd k, pb wprynp $htwtvwluwt wlnhdh gdnd wwpwnpwihtu nhulyp bwlwunpbu
E wéb] uygpuwui dwuwsnidhg hbnn bW wjuywynn ywwpunpwihu Ynpnwunubph swihdw
gnpdpupwgnud juwuluwwnbuynn bnblwwnyniypywt Ubpwnnidp (nbu 36.1.2 Swunpwgpnieintu),
huswbu uwl yepwlwugquynn npudwlwu dhgngubph hnupbph quwhwwndwu hwdwp
ognwgnndynn hhduwlywu Bupwnpnienuubpp (nbu 4.4.6 dwunpwgnpnieintup):

Lwipluyhti oniunpnipynit
L hwpluwhu opGuunpnipintup Gupwlw £ nwwpwlwnpdhp dEluwpwunypinuubph (nbu 31
Swunpwgnnteintu):

6 Uugdwt pwgwhwjnnid

6.1 dLUU 16

$<UU 16-hu wugubihu Pwuyp dwuwsh| b (pwgnighs ogunwagnpddwt hpwyniuph dund wlwmhyubp
U Juwpdwwnipjwu gdny wwpwmwynpnipinituubp® nwppbpnieiniup Swuwsking spwsfudwd
owhnypnw: Uugdwu wgnbgnipiniup wdthnhywd k unnpl

Lwqup £ npuwid 1 hniujwiph 2019p.
Oquwgnpddwu hpwynituph uny wywnhyubp- hhduwlwu Jhongubip 130,759
Lbunwaqyuwd hwnlwiht wywpunwynpnie)niu (26,152)
YJwpdwlwinigjwu gény wuwpuwynpnipniuubin 130,759
Lhnwdqwsd hwplwihu wynhy 26,152
Cunwdbup thnihnfunienit ubithwlwu Yuwhwnwnd $<UU 16-h ubpnpdwu

wpryntupnid
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Lhnlyw| wrynwwynid wpnwgnwsd £ 2018p. nblwnbdptph 31-h npnipjwdp gnpdwnuwlwu
Jupdwlwiniypjuu qdnd wwpwmwdnpnipgniuubph (huswbu puwgwhwyndwsd | 2018p. nbywnbkdpbpp
31-h npnypjwdp Phtwtuwlwu hwoybinynipniuubpnud) hwdwnpnuip 2019p. hniudwph 1-h
npniejwdp dwuwswd Jupdwwinipjwu gdny wwpuwwynpnipiniuubph hbw.

Cunwdbup 2018p. nbywnbdptph 31-h npnipejwdp pwgwhwjnywsd gnpdwnuwlwu

Juipdwwnipjwu gdny wwpunwynpdwdnipniutbp 163,717
2bnsnd’ [pugnighs thnfuwnniejwl nnynuwnpnyph Yhpwndwdp (32,958)
Gnpdwnuwlwu Jupdwlwinyejwu gdny wwnwwynpnie)niuubin 130,759

FuGwdwnnpbu npno2dwd Gpyupwdgdwt punpwup -

Cunwdbup 2019e. hniudwnph 1-h npnigjudp $CUU 16-h hwdwdwju wuwsywd
Juip&dwlwinipywu gdny wwpuwynpnipyniuttin 130,759

7 Snynuwjht b tdwuwwnmhy Gluwdnwnutp b Swjuubp

Lwqup << npwd 2020 2019
Jwplbp hwbwfunpnubphu 9,374,832 7,834,036
Ppwlwu wpdbpny’ w)] hwdwwwpthwly $huwtuwlwl

wpryntupubiph dhongny swihynn ubpnpnudwjhu wpdbpnetp 10,039,987 7,364,380
Udnpinhqugywd wndtpny swithynn ubpnpnudwjhu

wndbpnetp 6,922,880 6,913,614
dwlwnnphughg Gluwdnun 463,656 316,057
YJwpdwwinyejwu qdny nbphunnpulwu wwnpupbp 90,015 29,854
Muwhwuoubp Shuwuvwlwu Yugdwlbpwnieniuubph

ulwndwdp 248,289 99,276
Lwlwnwnpd hbinqudwt gnpdwnunte)niuubp 172,688 138,122
Uypbnhunphdubiph gdny GYwdnin 8,796 3,382
U wnynuwjhtu GYwdnun 313 2,957
Cunwdbup nnynuwihtu L utdwuwwhy Glwdnunubp 27,321,456 22,701,678
Muwpunwynpnigyniuubp hwdwhunpnubph ujwndwdp 10,528,567 8,455,249
<hwngudwu gnpdwnunieniuubp 1,654,529 1,741,237
Muwpunwynpnieiniuubp Shuwuuwlwu

Ywqdwlbpwnipniuubph tjuwndwdp 1,515,933 1,502,530
[nnupyywsd wwpunpwihu wpdbpnebin 3,316,928 2,429,674
YJwpdwlwinigjwu gény wuwpuwynpnipniuubin 20,865 13,476
Uj| tnnynuwjht dwfuubip 1,590 1,139
Cunwdbup winlnuwihtu b bWdwuwwnpy dwiuubp 17,038,412 14,143,305
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8 Undhuhnt b wy] yéwpubph mbtupny GYwdnunubp b Swfuubp

Lwqun £ npwd 2020 2019
Tpwdwpynuwihu gnpdwnunie)niuubp 37,214 39,949
Lwodwnlwihu gnpdwnuniegyniutbip/thnfuwugnudubn 114,409 103,978
Bpwoluhpubp L wypbnhwnhyubnp 87,281 33,235
Ppnpbpwihtu gnpdwnunipeniuubn 78,022 59,416
Jbwpwihu pwpwinbpny gnpdwnuniejniuubn 15,443 13,966
U yéwnutp b Yndhupnu Glwdnunubip 3,036 3,264
Cunwdbup Yndhuhnu b wy yéwpubph nnbupny Glwdnunubp 335,405 253,808
Lwodwnlwihu gnpdwnuniegyniutbip/thnfuwugnudubn 62,955 41,310
Ppnpbipwjhu gnpdwnunteniuubn 72,014 61,992
Uy Jéwpubp L Yndhuhnt Glwdnunubp 21,139 28,396
Cunwdbup Yndhuhnt b wy Jéwpubph nbupny dwiuutbip 156,108 131,698

9 2nin wnbinpwihtt Glwdnin/(Swluu)

Lwqun £ npwd 2020 2019
2nin Bywdnun/(dwfuu) wdwugjw| gnpdhpubphg (670,859) 4,158
Upwwndnyph wnp nt yuwbwnphg gnin Glwdnin 644,305 290,646
Cunwdbup gnin wnuinpwiht Glwdnun/(Swiuu) (26,554) 294,804

10 Uy Glwdnunubp

Lwqun £ npwd 2020 2019

[Gwulwpdbp dGinwnubpny gnpdwnunip)niuutiphg gnin

ognLwn - 3,855
Pnuwquudjwd wlywnhyubiph Jwbwnphg Glwdnin 670 12,422
Cwhwpwdhuubiphg GYwdnun 6,041 5,103
Ny wnlwnpwjhtu wywhJubph wpunwpdnyph thnfuwpynuihg

gnLwn ogniwn 701,828 -
dhuwuuwlwu dhounpnnieiniuhg Glwdnin 16,693 16,460
Uwwhnjwgpwlwu hwunnignid - -
Unpdbipnetpny gnpdwnunipjniuubphg Glwdnin 4,051 229,201
Uy BYwdnin 7,687 5,116
Cunwdbup wy Bywdnunubp 736,970 272,157
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11

Updbqpydwu swiuu/(hwljwnwpénid)

2020p.
Lwqun £ npwd Qnpénnnipejwl Qnpdnnnipjwi
wdpnng dwdybwnh  wdpnng dwdybwnh
pupwgpnid pupwgpnid
12-wdujw swpdbqpyywud wpdbqpyqwd
wluluygnn wluluygnn wluluyynn
wwpwnpuwjht wwpwnpuwjht wwpwpwyht
Owunp. Ynpniuwnubp Ynpniuwnubp Ynpniuwnubp Cunwdbkup
Fpwdwlwu dhongubip b npwug
hwdwpdtpubip 15 (5,168) - - (5,168)
Muwhwugubp Phuwtuwlwu
Ywqdwlbpwnipniuubph tjuwndwdp 17 13,751 - - 13,751
YJwpybp hwéwfunpnubphu 18 1,246,940 209,009 4,025,825 5,481,774
Ppwlwy wpdbipny' wy hwdwwwpthwy
dhuwtuwlwu wpryntuph dhongny
swithynn ubpnpnudwjhu wpdtenetp 19 250,006 - - 250,006
Udnpunphqugywd wndbpny swihynn
ubipnpnuiwjhu wpdbipnebp 19 (3,804) - - (3,804)
Uy wywnphyubp 23 1,524 - - 1,524
Shuwtuwlwu Gpwotuwdnpnieniuubp b
Juwpluwjht ywpwwynpwdnipniuubn 31 (599) - - (599)
Cunwdbup wpdbgpydwy dwiuu 1,502,650 209,009 4,025,825 5,737,484
2019p.
Lwqun £ npwd Qnpdnnnieyw Qnpénnnipjwl
wdpnng dwdlbnh  wdpnng dwdlbwnhp
pupwgpnid pupwgpnid
12-widujw swpdbqpyywéd wpdbqpyqud
wlulwyynn wlulwyynn wluuwiynn
wwpwnpwjht wwpwnpwjht wwpwnpuwjht
Owunp. Ynpniunubp Ynpniunubp Ynpniunubp Cunwdbup
Tpwdwlwu dhongubip W npwug
hwdwpdtpubip 15 3,744 - - 3,744
Muwhwueubip Phuwtuwlw
Ywqdwlbpwnipniuubph tjuwndwdp 17 (19,422) - - (19,422)
Jduwnlbp hwwlunpnubphu 18 (47,249) 516,861 (84,727) 384,885
Ppwlwt wpdtipny' wy| hwdwwwpdhwly
dhuwuuwlwu wpryniuph dhongny
swthynn ubpnpnuwjhu wpdbenetp 19 238,564 - - 238,564
Udnpunhqugdwé wpdbpny swihynn
ubipnpnuiwjhu wpdbipnebp 19 144,109 - - 144,109
Uj| wywnphyubp 23 (7,141) - - (7,141)
Shuwtuwlwu Gpwotuwynpnieniuubp 31 24,045 - - 24,045
Cunwdbup wndbgnlydwu
336,650 516,861 (84,727) 768,784

Swiuu/(hwlwnwnpdanid)
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12 Uustwuqdh gény Swfuubip

Lwqun £ npwd

Ugtuwwmwlhgubph hwwnnignudubp ubpwnw npwug
Y&ipwptipnn hwnlbipp

Uusduwlwqdh nwnigdwt dwiuubp

Uyt

Cunwdbup wuduwyuwqdh gény dwuubkip

13 Uy| Swfuubp

Lwqun £ npwd

Ny wnlunpwjht wlwhyubph wpunwndnyewhu
thnfuwpynuiubiphg gqnun Juwu

[Gwnpulwndbip dGwnwnubpny gnpdwnunyeniuubiphg gnin
Yuwu

Ywuwh b hwnnpnuygdwu dhgngubph gdny Sdwiuubip
<hduwlwu dhongubiph b ng Wnipwlywu whnhdubiph
ybpwunpngdwu b uwywuwpydwu dwiuubp

LbpYwjwgnigswlwu dwiuubip
Funphpnwnywlwu b wy dwnwjniejniuutph gdny dwfuubin
Lwnybp (pwgwnnipjudp swhnyewhwpyh) b nnppbip

Yéwnubip wjwunubph hwwnngnudp Gpwgtuwydnpnn
hhduwnpwdpu

Uwwhnduwgpnyejwu qdny dwfuubip

Snpdnindwu dwiuubip

Uudunwugnipjuwu gdny Swluubp

Jbwpubip dhuwuuwlwu hwownmwpwphu
Gpwubtyjwlwihtu dwfuubip

YJwnybph hwjwpwgpdwu ydwpubp

<hduwlwu dhongubiph omnmwnpdwu gdny dwuubkip
Jdwpybph npwdwnpdwu dwiuubp (ULMU)

JdbwpwhwodwnpYuwiht dwnwynieniuubp (UpLw)

Sndwqnh dwhuubp
Pwpbgnpdnipeniu
U dwuubip

Cunwdbup wy| dwiuubp

2020 2019

1,715,632 1,356,122

1,149 5,216

649 5,643

1,717,430 1,366,981
2020 2019
- 3,843
1,152 -
69,736 60,480
95,956 109,021
31,150 49,797
24,480 12,789
33,870 7,916
104,263 64,807
36,656 30,930
6,490 28,575
9,000 8,560
28,313 23,537
13,161 14,949
18,509 27,201
169,795 -
7,802 6,783
38,569 34,423
4,714 8,761
187,331 21,840
23,137 9,477
904,084 523,689
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14  Cwhnipwhwpyh gény dwfuu

Lwqun £ npwd 2020 2019
Cupwghl hwplh gdny dwiuu 1,578,733 2,263,748
Luwfunpn mwphubiph 62gpunnuiubp (77,614)

Lhnwagywsd hwply (74,001) (117,663)
Cunwdbup swhnipwhwnpyh gdny dwiuu 1,427,118 2,146,085

Cwjwunwuh Lwupwwbuniginiund gwhnipwhwpyh npnypwswihp Yuqdnd | 18% (2019p.." 20%):
L hwpluwhu opbuunpnipiwu bW $LUU-h dhol Bnwd wmwppbpnipiniup dh 2swpp wywnhyubph b
wwpuwynpnipntuubph gény wnwewgunud |k dwdwuwlwydnp nmwppbpnipniuubp phuwtiuw
hwaoybwynyeniuubph Jugqdwu tywwmwlubpnyg npuug hwodbl2nwihu wpdbpubph W hwplydwu
pwquih dholi: <hnwdgqqwd hwpybph duwgnpnubph hwodwpyyby Gu 18% npnypwswihny (2019p."
18%)

Uwnnpl ubpyuwywgynid k owhnipwhwpyh gdny dwiuup b hwoquuwwhwlwi swhnyph dhol
thnfuluwwygqwsdnipniup.

Lwqup << npwd Upnyniuwy bin Upmyniuwybin
npnypwswith npnypwswith
2020 (%) 2019 (%)

Cwhnye Jhusk hwpynwp 7,453,193 10,673,888

cwhnipwhwply' 18% npnypuwswihny

(2019: 20%) 1,341,575 18 2,134,778 20
Qujwqgbigynn dwfuubp 5,439 - 9,369 -
Upwnwpdnyph pwgwuwlwu

thnfuwndbtipwjhtu twppbpnie)niu 2,490 - 930 -
Upwinuntp)nit hwedwunwdnyeniu

nlubgnn wofuwunnnubphu - - (7,608) -
Luwfunpn mwphubiph 62gpunnuiubp 77,614 1 - -

Lwnlwjhtu ninynuwnpnyph
thnthnfudwt wgnbgnye)niu - - 8,616 -

Cunwdbup swhnipwhwnlyh qdny
Swhuu 1,427,118 19 2,146,085 20

Lwiplyuyghti npnypuwiswihph thnhnpuniggniiip b wwwquw hwplughti Jéwptiph Jpw
wiqnnn gnpdnbitiin

2019p. <wjwuwmwuh <wupwwbnniejwt hwplwihtu optuugppnud punniuybi Gu
thnthnfunieiniuttip. 2020p. hnwujwph 1-hg <wjwuwnwuh Cwupwwbwnyeiniunud gwhnypwhwpyh
npnypwswihp Yudwgh 20-hg 18% -h: <bwlwpwn, 2020p. nbYywbkdptph 31-h npnyejwdp
htwmwdgwd hwpybph duwgnpnubiph hwodwnplyyby Gu 18% npnypwswihny: Uju thnthnfunipyniup
hwugbgpb £ 8,616 hwqup << npwd Juwuh, npp Yuwywsd E Pwuyph owhnye Yud Juwunid
dwuwsywd wyinphdubph YyEpwhwodwpldwu hbwn U 299,574 hwquip << npwdh ognunh uwwd
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w)| hwdwwwpthwly $huwtvwlwt wpryniupnud dwuwsywd hbnwdqwsd hwplwjhu
wuwpuwynpnyeniuubph yEpwhwojwpydwtu hbwn 2019p. nblnbdpbph 31-hu wjwpundws nwpduw
pupwgpnid:

dwdwuwlwynp wmwppbpnipgniuubph gény hbnwagqqwd hwpyh hwoywny.

01 hniuqwph

2020 Uy hudur- 31 nEyunbkdpbkph 2020
Lwqup £ npud wwpthwl Lhwnwaqwd
Cwhnypend $huwtuwlwi Chnwdqywd hwpYwyhu
Ywd Juwunwd  wipnyniupnid 2ntin hwpluwjhu wwpuwyn-
2nun duwgnpn  Gwtwgjws Swuwswd duwgnpn wlwnpy pnLRnLu
Tpwdwlwu dhongubip W npwug
hwdwnpdbpubip (6,616) 6,616 - - - -
Muwhwugubp Shuwtuwlwu
Yugdwybpwnieggniuubinp
ulwwndwdp 7,002 (12,568) - (5,566) - (5,566)
Lwéwfunpnubphu tnipywd
Jupltip 133,925 152,259 - 286,184 286,184 -
Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwuuwlwu
wpryntuph dhongny swthynn
ubpnpnudwyhu wpdbenetp (2,411,776) (32,615) 620,890 (1,823,501) - (1,823,501)
Udnpunhqugywd wpdbpny
ubpnpnudwihtu wpdbenetin 36,780 (684) - 36,096 36,096 -
hiuwlw dhengubip (226,455) (10,777) - (237,232 - (237,232)
Uy wywnhdubp 1,959 (10,969) - (9,010) - (9,010)
U] ywhnwuwnubp (25,053) 5,244 - (19,809) - (19,809)
Ywpdwlwinyejwu gdny
wuwpuwynpnieyniuubn 19,396 (28,784) - (9,388) - (9,388)
U] ywpuwynpniyeniuubn 62,265 6,279 - 68,544 68,544 -
Lhnwdqywd hwplwihu
(2,408,573) 74,001 620,890 (1,713,682) 390,824 (2,104,506)

wywnhy/(Wwpunwynpniejniu)
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Lwqup << npuid

Tpwdwlwu dhongubp U
npwug hwdwpdbpubp
Muwhwugubp Phuwtuwlwu
Ywqdwlbpwnie)niuubph
ulwundwdp
Lwéwfunpnubphu tnipywd
quinytip
Ppwlwu wpdbpny’ wyi
hwdwwwnthwy
dhuwtuwlwu wpryniuph
dhgngny swithynn
ubipnpnudwihtu wndbpnetp
Udnpuinhqugywd wpdtipny
ubipnpnudwihtu wndbpnetp

<hduwlwu dhongubip
U wlywhdubn
U] ywhnwwnubp

YJwpdwlwnipjwu gdny
wwnuwynpniejniuubip

U] ywpuwynpniejniuubn
Lbunwaqywd hwnlywjhu

wlywinpy/(wwpwnwynpnie)niu)

01 hniuqwph
2019

31 nEywbdpkph 2019

Wy hwdw-
wwpthwl Lhnwaqyws
Cwhnypnd $htuwtuwljw Lhnwaqyws hwpluwyhu
Ywd Juwund  wpnyniupnid 2ntn hwpluyht wwpwyn-
2nun duwgnpn Swbwsdwé Swlwswé duwgnpn | pnipynil
(4,748) (1,868) - (6,616) - (6,616)
7,499 (497) - 7,002 7,002 -
146,808 (12,883) - 133,925 133,925 -
(2,320,401) 63,644 (155,019)  (2,411,776) - (2,411,776)
12,045 24,735 - 36,780 36,780 -
(245,927) (5,121) 24,593  (226,455) - (226,455)
11,464 (9,505) - 1,959 1,959 -
(28,613) 3,560 - (25,053) - (25,053)
- 19,396 - 19,396 19,396 -
26,063 36,202 - 62,265 62,265 -
(2,395,810) 117,663 (130,426) (2,408,573) 261,327  (2,669,900)
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15  Tpwdwlwu Jhongubp U npwtg hwdwpdbpubp

Lwqup <L npwd 31 nkyunbdpbpp 31 nwnbkdpkph
2020p. 2019p.

Ywufuhl npwdwlwu dhongubin 1,951,867 2,155,378
(anrwygwihu hwohyubpn £ YR-nud 24,726,715 17,747,800
[enrewlgwihu hwohyubp pwulybpnud 885,647 3,055,208
Uhusle 90 op inunnnipjwdp wywunwubn 182,565 1,375,741
27,746,794 24,334,127

Updtigqnynidhg wwhnwuwnubip - (5,168)
Cunwdbup npudwlwu dhongubin U npwug hwdwndtipubin 27,746,794 24,328,959

2020p. nbklwnbdpbph 31-h npniejwdp prrwlgwiht hwohyubpp << YP-nwd ubipwnnud Gu twb <<
pwulwyht optuunpnipywu hwdwdwju £ YP-nd nbnwpwsuywd wwpwmwnhp wwhnwwnubnp,
npnup nblwbdpbph 31-h npnyejwdp hwodwnydb) Bu Pwulh Ynndhg ubpgpuwyws npuwdwihtu npng
dhongubiph 2%-h (2019@. nhklywbdpbph 31-h npniejwdp ™ 2%) L wpwnwpdnypeny npng dhongubiph
18%-h swihny wdpnnonipjwidp <L npwdny: 2019p. hniuhuhg pwulybpp wpwwpdnypeny
ubpgpwywd dhongubiph 10%-p wwhnwwnwynpnid Gu << npwidng b 8%-p" wpunwpdnypeny: Un
dhongubipp 2020p. nklwnbdpbph 31-h npnipjwdp Juqdnw Gu 14,025,198 hwqup npwd (2019p.
nGYnbdpbph 31-h npnigjwdp’ 13,781,523 hwqwp npwd): Wn dhengubph Gipwgpnudu wpgbws
sk, uwuwju ywhnwwnwynpdwt ujuqugnyt swihp swwhwwubip hwugbgunud £ <<
YEuwmpnuwlwu pwulh Ynndhg mnydtiph Yhpwndwi: Mwpwwnhp ywhnwnwynpdwu
dhongubiph nhdwg Pwulyp wnynutbip sh unwunu:

2020p. nhlwbtdpbph 31-h npniejudp Pwulyp sniup pnrewlgwiht hwohyubip (2019p. nklwnbtdpbph
31-h npniejwdp’ unyuwbu), puwnwnnipjwdp << YP-h, nph duwgnpnubipp gbpwquugnid bu
ubithwlwu Yuwwhwwih 10%-p:

Tpwdwlwu dhongubiph L npwug hwdwpdbpubph gdny wlulwiynn ywpwpwihu Ynpnwnubph
thnthnfunipyniuubph Jbpindnyeiniup ubplujugywsd k unnpl.

Lwqup £ npud 31 nklyunbdpbph 31 nEYwnbdpkpp
2020p. 2019p.
12-wduyw wluyupynn  12-wdupw wljuuynn
wwpwnpwht wwpwnpwht
Ynpniunubp Ynpniunubp

<niwywph 1-h npniejwdp wlulwiynn wwpwnpwh
Ynpnwuwinubph wywhnwin 5,168 1,424
Unpniunubiph gdny wwhniuwnubph gnun ybpwswihnud (5,168) 3,744
Ulwgnpnp nbljntidptiph 31-h npnipjwdp - 5,168

16 Wéwugjw| Phuwttuwluu gnpshputip

Undnypeh W wnynuwnpnyph udnwbpp npwdwywu dhongubiph dbyp djnuny thnfuwphudw
wwwhnynuiubp Gu: Udnthbpp hwugbgund U wpunwpdnypubph nunbuwwu thnfuwuwydwu:

Pwuyph wwpupwihtu nhulp ubpYujwugunad £ udnwwiht wwjdwuwgpbph thnfuwphudwu
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wnubkughw| dwluu, wju nbwpnu, bpb wWwjdwuwgpuihtu Ynndbpp sdwpbu hpbug

wwpunwynpnypiniuubpp:

Unlw wdwugjw| dhuwtuuwluwu gnpdhpubph hwdwjuwnt wywjdwuwgpwiht Yud wywydwuwlwu

gnuiwpubpp, hwdwdwju npnug gnpdhpubpp twywuwmwynp Bu Ywd ng, Yupnn U dwdwuwly wn

dwdwuwl vswuwlwihnpbu nwwnwuygb]' hwugbgubind wdwugjw| Phuwtuwywu wlynmhdJubiph L
wwpunwynpnipintuubph hwdwfuwnu hpwlwu wpdbpubph wwwwudw:

Udwugju) Phuwtuwlw gnpdhpubph hpwlwu wpdbpubpp ubpluwjwgywd Gu unnpl

Lwqup << npuwid 31 nklunbkdpbkph 2020p. 31 nEywnbdpkph 2019pe.
Whwhyubph Muwpunwyn- Whwhyubph Muwpuwyn-
Muydwuw- hpwljwis pnipyniiupp Muwpdwuw- hpwljwis pnipyniutibiph
Ywit gnidwp wpdbp hpwlwi wpdbp Juu gndwp wpdbp hpwlwy wpdbp
Unypuipdnypeny
wuydwliwgnbn
Upwnwdnipwjhtu uynth
wuwyTwuwgntn 2,808,844 - 68,369 561,147 - 969
Unpdbtpnebph $npdwpn 2,111,914 8,980 100,415 - - -
Cunwdbup wdwugjw
Spuwituwlwl qnpshpubp __%920,758 8,980 168,784 561,147 . 969
17 Muwhwugubp Phuwtuvwu uqiwlbpynipjniuutph
ujuwwndwdp
Lwqup £ npwd 31 nEjwnbdpkph 31 nYwnbdpbkpp
2020p. 2019p.
Jwplbp pwulybphu 317,338 -
Uhswqgqwuht dhuwtuwlwu Yuqdwlbpunyeniuubphu 1,474,747 -
wnpwdwnpyws Jupybip
Shuwtuwlwu Yugdwybpwnieniuubphu npwdwnpywsd
Jupltip 877,327 394,144
Udwunubp pwulybpned 2,005,082 -
Ywynuwgywd dhongubipn £ YR-nud 310,000 360,000
THwnuwgywd dhongubip pwulybpnd 145,890 129,336
Nwynuwgwd dhongubp wy Phuwtivwluu
Yugdwybpwnreyntuubpnud 705,056 940,346
Lwlwnwnpd hbinqudwu wwjdwuwgpbp Jupyuwjhu
Ywqdwlbpwnipyniuubph hbwn 1,011,058 280,453
MNGgnyywp qudwt wwjdwuwgpbp” wpunwpdnyeny uthne
gnpdwnpubp 4,405 -
Uy hwohubip 34,065 14,350
6,884,968 2,118,629
Unpdtigpynuihg wwhnwuwnubn (60,294) (46,543)
Cunwdbup wwhwueubip Phuwuuwlywu
6,824,674 2,072,086

Ywqdwlbpwnipniuubph tjundwdp
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Yewnuwgduws gndwpp £ YP-nwl hpbuhg ubpyuwjwgunid £ UpLw Jadwpwihtu hwdwlwpgny
hpwlwuwgynn thnfuhwadwplubph Gpwztuhpwiht wdwun:

2020p. nhlywnbdpbph 31-h npniejwdp 446,851 hwqup npwd gnidwph swihng nbuynuwgywd
dhongubipp huwtuwlwu Juqdwlbpwnipiniuubpnwd (2019p. nblnbdptph 31-h npnygjudp ®
679,700 hwqup npwd’ <wywuwnwuh YEunpnuwlwu Yewynghwnwphwynu dwppbn dpbpnyejwu
wwjdwuwgpbpnyd unwudujwsd ywpumwynpnypniiubph Yuwnwpdwu dhongubin) hpkughg
ubplyuwjwgunw Bu LU26P-nud uwnbgwd dhongubp hbunqudwt wwjdwuwgpbpny unwududwd
wuwpwwynpnyeyntuubph Juwnwpdwu hwdwp:

2020p. nblywbdpbph 31-h npnyeywdp Pwulp sniuh npblk pwulyh tnipywd dhongubip (2019p.
ntiynbdpbiph 31-h npnuyejwdp’ unyuwbu), npnug Juwgnpnubipp gipwquugnd Bu Pwuyh
ubithwlwtu Yuwwhwwih 10%-p:

Shuwtuwlwu Yuqdwybpwniejniuubph uwndwdp ywhwugubph gény wluluynn
wuwpwpwihu Ynpnwunubph thnthnfunieniuubph dbepindnieiniup ubpluywgyndd £ uinnple.

Lwqup ££ npwd 31 nkyunbdpbpp 31 nEjwnbdpkpp
2020p. 2019p.

12-wdujw 12-wdujw

whufuiynn whuluiynn

wwpwnpwht wwpwnpwht

Ynpniuwnubp Ynpniuwnubp

Uyuywynn wwpupwihtu Ynpnwunutiph ywhnwuwn hnuduwpp

1-h npnipjwdp 46,543 65,965
Unpniuwnubiph gdny wwhnwwnubph gnun bpwswihnid 13,751 (19,422)
Uuwgnpnp nbywunbdptph 31-h npnyejwdp 60,294 46,543

2020p. nblywbdpbph 31-h npnyeywdp hwwnwpd nbwyn hwdwsdwjuwgpbpny quywsd

wpdbenebph hpwlwu wpdtipp L wpwdwnpdws Jupytiph hwadtlonwihtu wpdtpp
ubpyuwywgynid £ unnple.

Lwqup <L npwd 2020 2019
Spuyh dwplh Spuih dwplh

hpwlwu hwybYznwght hpwlwiu hwybYznwght

wnpdbpp wnpdbp wnpdbpp wndbp

L Ywnwdwpnipjwl ywpuwundubp

wnwnwndnypny - - 281,149 280,453

L fwnwdwpnipjwl wnbnulwl wpdnyeny 1,045,623 1,011,058

Cunwdbup gpuwyunpywsd wlunhdubp b
hwlwnwpé nbwn wwjdwuwgnpbpny
wpwdwnpywd Juipybp

1,045,623 1,011,058 281,149 280,453
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18 Cwéwhunpnubphu npjwéd yupybp
Lwqup £ npud 31 nkywnbdpbkph 2020p. 31 nEywnbdpkph 2019pe.
Ubtuynn
Cwdwluwnt  wwpupuwyht Cwdwluwnt
hwpybYznwyhtt  Ynpnwwnubph Swpdblyznuwght hwzyblznught Updbqpydwu Swaygblyznwihu
wpdbp wwhniuwn wpdbip wpdbp wwhniuwn wpdbip
<hithnptpught b
uwwnnnuiljutl JunliGn
<hihnebpwihtu Junlytip 16,620,599 (567,371) 16,053,228 11,658,499 (189,796) 11,468,703
Uwwnnnwlwu yuplybp 2,257,717 (828,107) 1,429,610 2,441,448 (184,821) 2,256,627
Jduwplwjht pwptnkip 426,411 (7,132) 419,279 335,263 (9,974) 325,289
Cwilwnwpd Yuwnph b 130,094 (796) 129,298 2,618,459 (16,312) 2,602,147
hbwnqudwu wwpdwuwqgnpbp
19,434,821  (1,403,406) 18,031,415 17,053,669  (400,903) 16,652,766
Unluppuyhts Juplibp
Unlunnip 19,233,313 (586,593) 18,646,720 14,345,704 (319,655) 14,026,049
Uprynituwpbpnigntu 45,884,356 (3,704,208) 42,180,148 32,553,479 (775,779) 31,777,700
Gninwnunbunte)nlu 13,032,676 (290,892) 12,741,784 10,832,540 (270,499) 10,562,041
Chuwpwpnypntu 16,072,482 (91,440) 15,981,042 10,382,582 (65,149) 10,317,433
Shuwtuwlwu 1,669,336 (31,873) 1,637,463 582,406 (12,018) 570,388
Jwpdwlwnipjwu gdny
nbphuinpulwl wwpipbn
Uy 14,407,496 (127,844) 14,279,652 12,922,404 (216,860) 12,705,544
110,299,659 (4,832,850) 105,466,809 81,619,115  (1,659,960) 79,959,155
Cunwdbup 129,734,480  (6,236,256) 123,498,224 98,672,784  (2,060,863) 96,611,921

Jdbpnugjw) wnnuwynd wluyuiynn ywpwpwjhtu Ynpnwnubph wwhnwinubpp ubpwnnd Gu

uwl npn2 JupYuwihtu wwpunwynpwdnpniuubph gdnd wlulwiynn wywpunpwiht Ynpnwunubpp
(Ydwpwjhu pwpwnbp b oybGpnpudbinubp), pwugh Pwulyp sh Yupnn wnwuduwgub] Juplwihu
wuwpunwynpyudnieiwl punwinnhsp $huwtiuwlwt gnpdhpubinh punwnnhshg:

2020p. nblywbdpbph 31-h npnipjwdp wjwpundws nwpjw pupwgpnd Pwulp dbnp t pbpb;
hwéwlunprubipht wpwdwnpyws Jupytiph nhdwg unwgwd gpuyp, win wlnhyubiph
hwaoyblonwihtu wpdbpp Yuqdb | 1,121,596 hwqup npwd (2019p. nbywnbdpbph 31-h npnipjwudp’
492,214 hwqup npwd): Pwulyp dnnwnhp | Jwwnb wju wlnphyubpp Yupbd
dwdwuwlwhwwnwdnud:

2020p. nklwbdpbph 31-h npnipjwdp hwéwfunpnubphu wpyws qupybph dhoht Yondwd
wpryniuwybin wnynuwnpnypp Jugdnwd £ << nppwdny Jupybpph hwdwp 10.75% (2019p.
nblwbdpbph 31-h npnyeywdp’ 11.77%) LW UUL pnpwpny, Gpnind b Nnpthnd Jupybph hwdwp
7.87% (2019p. nblwbdpbph 31-h npnipjwdp’ 8.59%):

2020p. nblywbdpbph 31-h npnipjwdp Pwulu niup bwlwu Yeunmpnuwgnd inpwdwnpywd
qupybph gdny 43,591,440 hwqun npwd (hwdwfuwnu Jupluwihu ynpn$bih 33.6%-p)
punhwunip gnwdwpny, wpwdwnpwsd pyny 10 Jupywnniubph b upwug hbn hinfuljuwyws
wudwug (2019p. nbYwbdpbph 31-h npnuyejwdp’ 42,108,899 hwqup npwd Ywd 42.6 %)’
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wpwdwnpwywsd pyny 10 Juplwnniubiph L upwug htwn hnfujuwwywlygdwsd wudwug (nbu'
swunpwgnpnieiniu 32): Lajwd Juplbph gény wpdbgpynidhg ywhnwnubpp Yuqdndd Bu 798,142
hwquwp npwd (2019p. nbywbkdptiph 31-h ppnyejwdp’ 1,053,196 hwqup ppwd):

2020p. nbywnbdpbph 31-h npnyejwdp Pwulu niuph dBY thnfuwnnt b juwwlgqwsd Ynndbph funwdp,
npnug Jupyh duwgnpnubipp gbpwquugnud Gu ubthwlwu Juwhwwih 10%-p: Wu Jupybpp
hwdwfuwnt wpdbipp 2020k. nblywbdptph 31-h ppnyejwdp Jugqdnd £ 12,580,695 hwqup npuwd
(2019p. ntywnbtdptiph 31-h npnyeywdp’ 18,598,822 hwquwp npwd, hwdwfuwnu Juplwhu
wnpundb|, npp npwdwnpydby b Bpyne hnfuwnndubpptu b juwwlgdwsd Ynndbph fudphu):

Lhihnpbpwihu, uywnnnuywu W wnlunpwiht qupybph gényd wyulwynn ywpunpwihu
Ynpnwwnubph ywhnwwnubpnud dinthnfunieyniuubph yepindneyniup ubpluwywgdwd k unnpl

Lwqup << npuid

<hthnpbpught b vujwnnnuiljut
dunltp
Ubuluynn wwpupwjht
Ynpnwwnubph wwhniun
hniuduwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph dhnthnfuneniuubp’
- thnfuwugnud 12-wdujw
wluluynn wwpnpwihu
Ynpniunubip
- thnfuwugnd wdpnng
dwdwuwwhwwnywdh

pupwgpnd whuywynn
wuwnwpwihu Ynpnwiwnubp

(swpdtignlywd whwhdubin)
- thnfuwugnd wdpnng
dwdwuwwhwwnywdh

pupwgpnul whtlywiynn
wwnupuwjhl Ynpnwunubp

(wndbignlywd wlinhyutip)
YUnpniuwnubiph gdny
wwhnwnubph gnun yepwswthnud
Lnp npwdwnpdwsd Juplbp
2ntn nntpugpnd mwpyw
pupwgpnd
Uuwgnpn nblyubdpbph 31-p
nnniejwdp

2020
QGnpénnnipjut wdpnng  Snpdnnnipjwi wdpnng
dwiwutwywhwwnywsdh dwiwutwywhwwnywsdh
pupwgpnid whtlwiynn  pupwgpnud wlulwynn
12-wdujw wwpwpwjht wwpwpwjhu
wluywynn Ynpniuwntubp Ynpniuwntubp
ujwpwnpwihi (swinpdtiqnyywd (wpdtiqplyywé
Ynpniunubp wiljinhyubip) wlwnhyubkp) Cunwdbup
230,218 161,624 9,061 400,903
5,131 (5,131) -
(5,841) 5,841 -
(259) (108,846) 109,105 -
19,015 95,382 706,773 821,170
259,550 9,540 269,090
(87,757) (87,757)
507,814 158,410 737,182 1,403,406
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Lwqup << npuid

Unluppuyhti Juplbp
Ubuluynn wwpupwjht
Ynpnwwnubph wwhniun
hniuduwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph dhnthnfuneniuubp’
- thnfuwugnud 12-wdujw
wluluynn wwpnpwihu
Ynpniunubip
- thnjuwugnid wdpnng
dwdwuwwhwwnywdh

pupwgpnul whtlywiynn
wuwnwpwihu Ynpnwiwnubp

(swndbgnydwd wywnhyutin)
- thnjuwugnid wdpnng
dwdwuwwhwwnywdh

pupwgpnul whtlywiynn
wuwnupwjht Ynpnwunubp

(wndbanluws wnhdutin)
Ynpnwiwinubiph gdny
wwhnwnubph gnun yepwswthnud
Lnp npwdwnpwd Jupybip
2nin nnipugnpnud twpyw
pupwgpnd

Uuwgnpn ntywnbdpbph 31-p
nnniejwdp

2020
QGnpénnnipjut wdpnng  Snpdnnnipjwi wdpnng
dudwuwwhwwnywdh dudwuwwhwwnywdh
pupwgpnud whuupnn  pupwgpnd whulwyynn
12-wdujw wwpwpwjht wwpwpwjhu
wlulwnn Ynpnwuwnubp Ynpnwuwnubp
wwnunpwiht (swndtiqplyws (wpdbqpliqws
Ynpnwuwnbip wljinhyubp) wlwnhyubp) Cunwdbup
853,604 770,268 36,088 1,659,960
16,977 (16,977) ; )
(26,590) 26,590 - -
(3,689) (291,873) 295,562 -
(66,401) (65,125) 2,053,714 1,922,188
1,034,776 169,212 1,265,338 2,469,326
- - (1,218,624) (1,218,624)
1,808,677 592,095 2,432,078 4,832,850

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL

Shuwuuwlwu hwoybnynipniuubn
31 nbywbkdpbiph 2020p. 51



wqup << npud

<hthnpbpught U vujwnnnuiljut
dunlbip
Ubuluynn wwpupwjht
Ynpnwwnubph wywhnwwn
hniuduwph 1-h npnpjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph thnthnfunieniuubp’
- thnfuwiugnid 12-wdujw
wluluwynn wwpupwjh
Ynpniunubn
- thnfuwiugnud wdpnng
dwdwuwlwhwwunywdh

pupwgpnul whtlywiynn
wuwnwpwjhu Ynpniunubin

(swndtignlydwsd wlwnhyutin)
- thnjuwugnd wdpnng
dwdwuwlwhwwunywdh

pupwgpnul whtlywiynn
wuwnwpwjhu Ynpniunubin

(wndtignlywd wlinhyutin)
Unpnuwnubph gdny
wwhnunubph gnun

ybpwswihnud

Lnp wnpwdwnpwd Jupybip
2ntn nntpugpnd mwpyw
pupwgpnd

Uuwgnpn nbywunbdpbph 31-p
nnniejwdp

2019
QGnpénnnipjut wdpnng  Snpdnnnipjwi wdpnng
dudwuwwhwwnywdh dudwuwwhwwnywdh
pupwgpnud whuupnn  pupwgpnd whulwyynn
12-wdujw wwpwpwjht wwpwpwjhu
wlulwnn Ynpnwuwnubp Ynpnwuwnubp
wwnunpwiht (swndtiqplyws (wpdbqpliqws
Ynpnwuwnbip wljinhyubp) wlwnhyubp) Cunwdbup
87,876 177,502 24,885 290,263
42,944 (42,944) - -
(2,372) 21,523 (19,151) -
(243) (7,596) 7,839 -
(43,828) 6,153 538,298 500,623
145,841 6,986 - 152,827
- - (542,810) (542,810)
230,218 161,624 9,061 400,903
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Lwqup << npuid

Unluppuyhts Juplibp
Ubuluynn wwpupwjht
Ynpnwwnubph wywhnwwn
hniuduwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu

wlwhdubph thnthnfunieniuubp’

- thnfuwiugnud 12-wdujw
wluluwynn wwpupwjh
Ynpniunubn

- hnjuwugnd wdpnng
dwdwuwlwhwwunywdh

pupwgpnul whtlywiynn
wuwnwpwjhu Ynpniunubin

(swndbanyywsd whwnhyutin)

- thnjuwugnd wdpnng
dwdwuwlwhwwunywdh
pupwgpnul whtlywiynn
wuwnwpwjhu Ynpniunubin

(wndbanluws wnhutin)

Ynpnwiwnubiph gdny
wwhnunubph gnun

ybpwswihnud
Lnp npwdwnpduwsd Junlybp

2ntn ybpwlwugunid tnwpduw

pupwgpnd
Uuwgnpn nblwbdpbph 31-p
nnniejwdp

2019
QGnpénnnipjut wdpnng  Snpdnnnipjwi wdpnng
dudwuwwhwwnywdh dudwuwwhwwnywdh
pupwgpnud whuupnn  pupwgpnd whulwyynn
12-wdujw wwpwpwjht wwpwpwjhu
wlulwnn Ynpnwuwnubp Ynpnwuwnubp
wwpupwyht (swndbqpywd (wpdbqplyuwd
Ynpnwuwnbip wljinhyubp) wlwnhyubp) Cunwdbup
715,265 567,633 47,422 1,330,320
295,404 (295,404) ;
(4,646) 4,646 -
(3,157) (10,329) 13,486 -
(753,753) (236,833) (624,882) (1,615,468)
604,491 740,555 1,857 1,346,903
598,205 598,205
853,604 770,268 36,088 1,659,960

2020p. nblywbdpbph 31-h npnipjwdp unp npwdwnpdws Juplbph hwayblyonwihu wpdbpp
56,214,804 hwquwp npwd Ep (2019p. nblwnbdpbph 31-h npnipjwdp’ 56,813,690 hwquip npwd):

Jwplyuwihtu ynpindbih wyulwynn ywpunpwihtu Ynpnwnubph wép wwpdwuwynpws | bk
wnpundbih hwdwjuwnu swihh wény b ywpwpwihtu nhuyh wéh G munbuwlwu wwjdwuubpp
Juwpwpwgdwu htunbwupny thnybph dhol 2wpdny: Sunbuwlwu gnpdnuubph hbnwqu
ybpndnipgniup ubpyuywgdwsd £ 36.1.2 dwunpwgpnipniuntd:
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Pwulu punnwiby kE wpdbpnebn' npwybtu gpwy wnlinpwiht Jupybph hwdwp, npnup paywwnpynud
Gu Juwbwnb| Yud yepwgpwywnub): 2020p. nbYywbdpbph 31-h npnipjudp hwljwnwpd nbwn
hwdwdwjuwgpbpnyd qujwd wpdbpnrebph hpwlywu wpdbpp L npwdwnpdwsd Jupybpp
hwaoyblyonwjht wpdbpp ubplwjwgynud £ unnplu.

Lwqup £ npwd 31 nklunbkdpkph 2020p. 31 nkywnbdpbkph 2019pe.
Fpuifp dwpyh Spwih dwpyh
hpwlwtu  hwzyblznwyht hpwlwu  hwzyblznwyht
wpdbpp wpdbp wpdbpp wpdbp
LL whnwlwu ywpuwnndubp 119,576 114,406 2,647,911 2,618,459
Upwnwnpdnyeny Ynpwnpwwnhy
pwdubinndubip 25,769 15,688
Cunwdbup gpwywnpywd

wlwhyubp L hbwngqudwu

wuwjdwuwgpbpnd wnpwdwnpywsd
Junltp 145,345 130,094 2,647,911 2,618,459

Lwquin £ npwd 2020 2019

Shuwtvwlwu Jupdwwniejwu gdny hwdwluwnu
ubipnpnudubip, nbphnnpulwy wwpupbp'

Uhusl T tnwph 424,986 144,709
Uhusl 1 tnwiph b 5 tiwpnig wybih 1,426,844 529,525
5 wnwpnig wykip 502,846 110,082
2,354,676 784,316

Shuwtvwlwu Jupdwlwnipjwu gdny syuunwluwd
wwwagw phuwtuwlwu Ywdnin (685,340) (201,910)
Muwhniuwn (31,873) (12,018)

Shuwtuwlwu Jupdwlwnyejwu qdny gnun
ubpnpnudubip 1,637,463 570,388

Shuwtvwlwu Jupdwwinipjwu gdny Gupwnpynn wnynuwnpnypp Yuqdnud £ 12.62% (2019
11.57%):

huswbu Usywd | 33 dwunpwqgpnieiniundd, 2020p. nbywnbkdpbph 31-h L 2019e. nblywnbkdpbph 31-h
npnyejwdp Jupybph quuwhwnywsd hpwlwu wpdbpp dnin | npwug hwodblyonwihu wpdbphu:
Lwbwlunpnubphtu wpwsd Junlybph dwiybnwihtu yepnsdnyeintup ubpluwjwgyws k 35
Swunpwgnpnteiniuncy:

Lwbwlunpnubpphu wpdwsd Juplbph wwpwpwht, hnfuwpdbpwiht W ninynuwnpnypwht
ybpndnipgniup pwgwhwjndws £ 36 dwunpwgpnipniunwd: Sknblwwnynyeintup juwwlgywsd
wudwug hbw gnpdwppubph ybpwpbnw| pwgwhwjndwsd £ 32 dwunpwgpnipntuncd:
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19  Lbpnpnudwjhtu wpdbpnpbp

Lwqun £ npwd

Udnpiphquigdus windbpny bbpnpnidughtl wndbenebn
Undbtigpynuihg wwhniuwnubnp

Cunwdbup wdnpunhqugywsd wpdtpny ubpnpnudwhu
wndtipnetin

Lhnqudwu wwydwwgnpbpny gpudunpwd
wdnpunhqugywd wpdtipny << whwnwlwl ywpunwwndubp

Undbtigpynuihg wwhniuwnubnp

Cunwdbup hbwngqudwu wwjdwuwagntpny gpudunpyusd
wdnpuhqugywd wpdtipny ubpnpnudwjhtu wpdbipnetip

31 nwnbkdpkph

31 nwnbkdpkph

2020p. 2019p.
63,265,237 60,772,660
(200,532) (200,249)
63,064,705 60,572,411
- 1,515,274

- (4,087)

- 1,511,187

Udnpunhqugywd wpdbpny swihynn, husybu twb hbingqudwt wwjdwuwgpbpnd gpuwwnpdwsd
ubpnpnudwihu wpdbpnebph gény wlulwynn ywpwpwihu Ynpnwnubph thnhnfuniegniuubpph

Jbpindnipiniup ubpyuywgdwd £ unnple.

Lwqup << npuid

Uyuluwiynn wwpwpwihu Ynpnunubph wywhnww. hntudwpp
1-h npnuejwdp
Ynpnwuwntbiph gény wwhnwwnubiph gnun bpwswthnid

Ulwgnpnp nblntidptiph 31-h npniejudp

Lwqup << npuid

hpwljwt wpdbpnd' wy hwdwwwphwl Phbiwbiuwlwt
wpryniiph dhongny swihynn tepnpnuluyhli windbenpebp
bPpwlwt wpdbpny' w)) hwdwwwpthwl $huwtuwyw
wpryniuph dhongny swihynn ubpnpnudwht wipdtipnebin- <<
whwmwlwu ywpwwwnndubip

Ppwlwu wpdbpny’ w); hwdwwwpthwly $huwtuwlwl
wpryntuph dhongny swithynn ubpnpnudwh wipdtipngebip-
Ynpwnpwunhy ywpunwwnndubp

Ppwlwu wpdbpny’ w)] hwdwwwpthwly $huwtuwlwl
wpryntuph dhongny swithynn ubipnpnudwiht wpdbenetip-
pwdlwhu ubpnpnwdubn

Cunwdbup hpwlwy wpdbpny' wy] hwdwwwpthwl
dhuwuuwlwu wpryniuph dhongny swithynn ubipnpnwdwjhu
wndtipnetin

Lhwngudwu wwjdwuwgpbpny gpuwdwnpdwsd hpwlwu
wpdbpny’ wj hwdwwwpthwy $huwtuwlwu wpryniuph
dhongny swihynn wwpwpwjht gnpdhpubip

2020 2019
12-wdujw 12-wdujw
whufupynn whufuynn
wwpwnpwht wwpwnpwht
Ynpniunubp Ynpniunubp
204,336 60,227
(3,804) 144,109
200,532 204,336

31 nEYwnbdpbpp

31 nEYwnbdpbpp

2020p. 2019p.
67,642,663 60,821,335
10,078,161 6,598,488
64,150 67,675
77,784,974 67,487,498
80,530,321 24,947,393
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bpwlwu wpdbpny' wy hwdwwwpthwl Shuwtuwywu wpnyniuph dhongny swihynn, huswbiu twl
hGwnqudwu wwjdwuwagpbpny gpudunpwsd ubpnpnudwihu wpdbpenebph génd wyulwynn
wuwpwpwihu Ynpnwwnubph thnthnfunieyniutubph Jbpindngeyniup ubplujwugywsd k unnpl.

Lwqun £ npwd 2020 2019
12-wdujw 12-wdujw

whufupynn whufuynn

wwpwnpwht wwpwnpwht

Ynpniunubp Ynpniunubp

Ululywiynn wwpwpwihu Ynpniunubph wwhnwin hniudwpp

1-h npnipjwdp 353,580 115,016
Unpniunubiph gdny wwhniuwnubph gnun ybpwswihnud 250,006 238,564
Utwgnnnp ntynbidptinh 31-h npnuejudp 603,586 353,580

Jdbpnugjwi Ynpnwnubph gdnyd wwhnwuinubpp s6U dwuwsgynd Shtwtuwlwu ypdwyh dwupu
hwaoytindnypiniuntd, pwugh hpwlwu wpdbpny’ wy| hwdwwwpthwly $huwtuvwlw wpnyntuph
dhgngny swihynn b hnqudwt wwydwuwgptipny gpuwdwnpyusd wwpunpwhte gnpdhputiph
hwaoyblyonwihtu wpdbpp htug hpkug hpwlwu wpdbpu E:

Pninp wwpwpwihu wpdbpnebpu niubu hwuwnwwnniu nnlnuubp:

hpwlwu wpdtipny' wy hwdwwwpthwy $huwtuwyw wpnyniuph Jhongny swithynn
ubpnpnudwihtu wpdbpnebpu pun wpyniwwybn winynuwnpnypubph UL dwpdwup duwgwd
dwdlbwnubpp ubpwnnuwd Gu.

Lwquin £ npwd 31 nbywnbkdpbph 2020p. 31 nkYywnbdpbph 2019p.
% dwdlbkwn % dwdlbkwn

<L whnwlwu wywpuwwnndubip 7.12-16.52 2022-2050 7.12-16.62 2021-2047

L whnwlwt wwpunwwnndubip

wnwwndnypwhu 3.84-6.86 2025-2029 3.84-6.63 2025-2029

L Ynpyynpwnpy wyupunwwnndubp 2.25-12.50 2021-2025 4.33-12.50 2020-2022

Udnpunhqugywd wpdbpny ubpnpnudwjhtu wpdbpnebpu pun Bludnwpbpniypywi b dwpdwup
duwgwsd dwdlybnubph.

Lwqup £ npwd 31 nklunbkdpbkph 2020p. 31 nkywnbdpbkph 2019p.
% dJwdlbtwn % dJwdlbtwn
L yhunwlwu wwpuwwnndubip 8.00-10.69 2025-2047 10.63-10.69 2047

Spwduwnpiwd wpdbenpbpp wiu Phuwtuwlwu wlwhdubpu Bu, npnup gpudunpwd Gu
hbungudwt wwjdwuwgpbpny wy pwuybpnud, Pwulh nb$npinh pugwuwinyejwu nbupnid
qnpdpuytipng Ynndhg Jutwnbint b Yplhtu Yepwgpwywnpbine hpwdniipny, puyg qnpdpuytipng
Ynndhg ywjdwuwgph dwdybnh wjwpunpu wpdbenebpp htn Yyepwnwnpsubine ywjdwuny:
Pwulyp uwhdwub k, np ywhwwunwd £ win wpdbenebph hbn juwdwsd pninp hhduwlwu
nhulybpu nt hwwnnygubpp W hbnbwpwp, sh wywdwuwsnd npwup: Npwbu
wuwpumwynpnyeiniuubph wwwhnydnieinis gpudunpqusd phtwtuwlwt wlnhdubph punhwunep
gndwpp, ubpwnywi yepnugw gnidwpubpp, 2020p. nblywbdpbph 31-h npniejwdp Yuqdb £
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80,530,321 hwqup npwd (2019p. nblwbdpbph 31-h npnuyejwdp’ 26,462,667 hwqwp npwd): Sk'u
dwunpwagpnypiniuubp 24, 25:

20

Ulgptiwljuati wipdbpl
yapwqhiwhwipdwé wpdtp

2019p. hniugwph 1-h

nnniejwdp

$<UU 16-h ubpnpdwu
wqgnbgnie)niup (Swunpe. 6)

Uybjwgnud

Ownwpnud

2019p. nblwntdptiph 31-h
nnniejwdp

Uydtjugnid

Ownwpnud

Updbgpldwu Swiluu

2020p. nblywbdptiph 31-h
nnniejwdp

Unupwlyduws dupdudnipynil

2019p. hniugwph 1-h
nnniejwdp

Swpyw dwiuu

Ownwpnud

2019p. nblwnbdptiph 31-h
nnniejwdp

Swpdw dwfuu

Ownwpnud

Unpdbgpydwt dwfuu

2020p. nblwbdptiph 31-h
nnniejwdp

Lwigdbliphnuyhti wipdbip

2019p. nhlwbdpbph 31-h
nnniejwdp

2020 nhlwnbdpbph 31-h
nnniejwdp

<hduwwu Jhongubip

Uwwhwuw Oquwghpddwi
ubpnpnufubpny Cwdwlwp- Qpwub- hpwyniuph auny
Jupawlwjwd qhsubp b Uywluwyht wlwpyubp

hhdwuwlwi Uwppuw- Ywwh uwppw-
Chupkip dhongubipnud  Jnpnuiubp  Jdhongubp Yynpnud Chupkp Cunudbkup
2,016,722 45,395 244,279 124,115 143,947 - 2,574,458
- - - - - 130,759 130,759
881 - 31,906 132 9,990 - 42,909
- - (5,903) - (1,628) - (7,531)
2,017,603 45,395 270,282 124,247 152,309 130,759 2,740,595
- 13,670 46,286 - 13,889 43,006 116,851
- - (5,579) - (13,247) - (18,826)
(196,341) - - - - - (196,341)
1,821,262 59,065 310,989 124,247 152,951 173,765 2,642,279
227,250 13,199 164,777 70,004 112,951 - 588,181
84,394 6,786 25,217 14,462 10,337 29,033 170,229
- - (5,903) - (1,628) - (7,531)
311,644 19,985 184,091 84,466 121,660 29,033 750,879
84,564 9,087 27,915 8,040 10,144 36,842 176,592
- - (5,579) - (18,247) - (18,826)
(26,546) - - - - - (26,546)
369,662 29,072 206,427 92,506 118,557 65,875 882,099
1,705,959 25,410 86,191 39,781 30,649 101,726 1,989,716
1,451,600 29,993 104,562 31,741 34,394 107,890 1,760,180
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UYyipphdubnph Jepwqtwhwpnid

Pwulh otuph yepwgquwhwwnnuip Yuwnwpdb) b wuuu guwhwwnnnh Ynndhg' Yhpwnbing
hwitdwwnwlwu, Swhiuuwiht b Byuwdwnwihu depnnubpp: bpulwu wpdbpny skuph quwhwwndwu
hwdwp YGYwdwpnieniup hpdp | punnind wuwju quwhwwnnnh Ynndhg ubplujwgywd
wpnyntupubpp:

Lhduwwu dhongubiph hpwlwu wpdbph hhGpwpfupwih hwdwp wbu dwunpwgpnyeniu 33.3-p:
Pwulh nYwdwpnyejwu quwhwwndwdp 2020pe. nbynbdptph 31-h ppnyeywdp otupbph
Yybpwquwhwndwsd wpdbpu bwlwunpbu sh mwppbpdnd npwiug hpwlwu wpdbphg:

Epb JEpwquwhwnywd hhduwlwu dhongubpp’ sbupbpp ubplywjwgdbht ulgpuwyw wpdbph
dnnbh Yhpwndwdp, wwyw hwoyblonwihu wpdbipubipp Yniubuwghtu hbnlyw) wbupp'

Lwqup £ npwd 31 nEjwnbdpkph 31 nYwnbdpbkpp

2020p. 2019p.
Ulygpuwlwu wndbp 748,647 748,647
Uniinwlywd dwodwdnie)niu (234,992) (210,037)
Cwigyblyonuwyh wpdbip 513,655 538,610

Oqnwgnpéddwl hpwiynitiph duny wlyiphdubn

Pwuyp Jupdwlwnyejwu ywjdwuwgnpbp £ Yupb] giluwdwuwihu gpuubtyjulh hwdwp:
Snipwpwugnip Jupdwlwinyeintu wpwwgnpybl B phuwuuwywu yhdwlyh dwuhu
hwayGunynyeiniund npuybu oguinwgnpddwu hpwyniuph duny wynhy b Jupdwlwingeywu gdny
wwpuwynpnypiniu: Ywpdwlwiniyejuu qdnyd wwpuwmwynpnieniuubpp ubpluwywgdusd Gu
$huwtuwlwu Jhdwhh dwuphu hwoybinydnipjwu wy wwpwnwynpnipjniutbip vmnnnud (nk'u
Swunpwgpnipintu 29):

Cunhwunip wndwdp jnipwpwugnip Jupdwuwinyegntt ywpniuwynd £ uwhdwiwhwnud, pun
nph oquwgnpddwu hpwyniuph duny wlynpyp Yupnn  ogunwgnpdt) dhwju Pwilyp, pwup nbn

wnlw sk wynhdp wy Ynndh wnnpwdwnpbine ywjdwuwgpuiht hpwyniup: Pwulhhtu wpgbywsd b
Jwbwnb| Yuwd gpudwnpb] Jupdwluwdwsd hpdpnwd pujwd wlnphJubpp: Pwulyp wbwp § win

gnypbpp wwhwwuh pwpblwpg yhtwlynw (Jepwunpngquwsd) b Jupdwlwinipjwtu wjwpunhu
gnypp Ytpwnwnduh hp ubgeuwluwt dhawyny:

Udpnnonipywdp dwpdué wliphdtbp
2020p. nblwnbdpbph 31-h npnypjwdp hhduwlwu dhongubph gwuynwd ubpwndwd wdpnnontejwdp
dwoqwsd wlnhyubpp ujpuwlwu wpdbpp Yuqdnd k 261,950 hwqup npwd (2019p. nblwbdpbph
31-h npnipjwdp’ 202,643 hwqup npwd):

<phduwluwt dhongtiiph uwhdwtwthwlymdtubn

2020p. nklwbdpbph 31-h npniypjwdp Pwuyp sh imppwwbinb] ywpwwynpnipniuubph nhdwg
gpwywnpdwd Yud nplk wy vwhdwuwhwdwt Bupwlw hhduwlwu dhongubiph:

Nuydwbhwgpughtt wwppwynpniaynitiin

2020p. nhlywnbdpbph 31-h npniejwdp Pwulyp bwutwlwl ywidwuwghp ntuh unp
gpwubUjwlwhu skup dbnp pbpbnt hwdwnp, unp dwutwobuph wWwydwuwgpwihtu gnidwpp
Ywqunu £ 1,500,000 hwqup npwd (2019p. nbywnbdptph 31-h npnipjwdp’ unyuwbu): 2020p.
Pwulu wpnbu npwbu Yuufuwybwp Jéwpb 1,030,000 hwqun npwd (2019p. nblwbdptph 31-p
npniejwdp’ 500,000 hwqup npwd (Swunp. 23): Pwulh nEywdwpnieintup hwwnlwgpb &
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wuhpwdbow nbGunpuubp wju Wwpuwmwynpniejwiu dwpdwu hwdwp: Pwulyh nElwdwpnie)niup
Ywpdnd k, np hbunwquw gnun Blwdnuntbpp W $huwtuwynpnudp Ypuwdwpwpbu Jéwpbine wju L
udwuwwhy wy ywpunwynpnipniuubpp:

21 Ny uyntpwlwu wywnphyutp

Lwqup £ npud Cwdwljwpgswyhu
opwqgpbp Upwinnuwgqpbp Cunwdbkup

Ulgptiwilyuati updtip

2019p. hniugwph 1-h npnipjwdp 97,087 67,738 164,825
Udtjwugnid 5,367 3,562 8,929
Ownwpnud (2,153) (1,737) (3,890)
2019p. nbklwnbdpbph 31-h npnuyejudp 100,301 69,563 169,864
Uybugnud 29,192 11,851 41,043
Owwpnud (12,160) (1,504) (13,664)
2020p. nblywnbdpbph 31-h npnyejwdp 117,333 79,910 197,243
Unupwldus wdnpiphquighw

2019p. hniugwph 1-h npnipjwdp 80,222 13,126 93,348
Uwuhwunwiubp 7,782 8,470 16,252
Owwpnud (2,152) (1,737) (3,889)
2019p. nbklwnbdpbph 31-h npnuyejudp 85,852 19,859 105,711
Uwuhwunwiubp 12,826 9,174 22,000
Ownwpnud (12,160) (1,504) (13,664)
2020p. nblywnbdpbph 31-h npnyejwdp 86,518 27,529 114,047

Lwipdblpnughli wpdbp
2019p. nblntidptiph 31-h npniejwdp 14,449 49,704 64,153

2020p. nblywnbdpbph 31-h npnipjudp 30,815 52,381 83,196

Nuydwbhwgpughtt wwppwynpniaynitiin

2020p. nhlywnbdpbph 31-h npnipjwdp Pwuyp sniuh npul ywjdwuwgpuwiht ywpwwynpnipntu
(2019p. nbywbdpbph 31-h npnipeywdp’ unyuwbu):

s tynpwlwl wliphdbph vwhdwbwhwynidubn

2020p. nklwbdpbph 31-h npniypjwdp Pwuyp sh mppwwbinb] ywpwwynpnipniuubph nhdwg
gpwdwnpdwd Yud nplk wy vwhdwuwhwdwt Bupwlw ns Unipwlwt wlnhdubp:

22 Pnuwquuajud wlmhyutip

Swpyw pupwgpnid Pwulh Ynndhg npwdwnpdwsd Jupybph wywhndwdnieniu hwunhuwgnn
gpwyubpph tjuwndwdp ubthwlwuniejwu hpwyniup unwuwnt wpnyniupnd dbnp pEpdwd ng

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn
31 nbywbkdptiph 2020p. 59



$huwtuwlwu whwmhdubph dwupwdwutbpp nGYwbdpbph 31-h npnejwdp ubpluwjwgywsd Bu

unnplu.

Lwquin £ npwd

Uuswind gnyp

U wywnhyubp
Cunwdbup pnuwquwudywsd wynhyubip

23 Uj| wlwmhyutip

Lwquin £ npwd

Yphunnpwlwu wwpunpbp b wy unwgybihp gndwpubp
U Shuwtuwywu wlynmhyubp

Updtgnynudhg wwhnwuwn

Cunwdbup w $huwtuwlwu wynhubp

Ywufuwybwpubip
Nuynt nywlyunnnputp
Lwoybgnywsd dwuubip
Muwhbuwn

Uy wlywhdubn

Cunwdbup ny Shuwtuwlwu wlywnhyubp

Cunwdbup wy| wlywpyubip

31 nYwnbdpbkpp

31 nYwnbdpbkpp

2020p. 2019p.
1,910,001 805,035
356,869 356,869
2,266,870 1,161,904

31 nEjwnbdpkpp

31 nEjwnbdpkpp

2020p. 2019p.
215,989 98,143
8,489 5,248
224,478 103,391

- (3,412)

224,478 99,979
1,127,007 1,075,199
834,280 114,016
81,753 101,326
12,144 9,048
8,890 2,677
2,064,074 1,302,266
2,288,552 1,402,245

Ywupuwybwnpubpp ubpwnnd Bu Pwuyp Ynndhg uwywlgywsd Ynndpu Yuwmwpdwsd 1,030,000
hwqwp npwdh swihnd Ywufuwybwpubpp (2019p. nblwnbdpbph 31-h npnyejwdp’ 500,000 hwquip
npwd), npwbu Pwulyh punhwuniy 1,500,000 hwqup npuwd wpdtpny unp dwutiwsbuph

Ywnnigdwt Gpwstuhp (Swunp.' 20):
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Uy Phuwtuwlw whnhdubph génd wluyuynn ywpwpuwjhu Ynpnwunubpnd

thnthnfuneeyniuubph Jbpindnieyniup unnple.

Lwqup << npuid

Uy dhtiwtiuwlyuats wilpiphilbn

Ululuwiynn wwpwpwihtu Ynpnwinubph wwhnwiwn hntuwph
1-h npniejwdp
Ynpnwuwntbiph gény wwhnwwnubiph gnun bpwswthnid

2nLn nnipugnpnd

Ulwgnpnp nblntidptiph 31-h npniejudp

2020 2019
Uluuignn Uluuwyynn
wwpwpwyht wwpwpwyht
Ynpniuwnubip Ynpniuwnubip
3,412 11,503

1,524 (7,141)

(4,936) (950)

3,412

24  MNMuwpunwynpnipniututip KK UP-h ujuwndwdp

Lwqun £ npwd

Lhwngudwu wwjdwuwgpbpny upybip
Ywplybp «Fepdwuw-<wjyjuwlwu hhduwnpwd»-hg

31 nEjwnbdpkpp

31 nEjwnbdpkpp

2020p. 2019p.
49,014,600

6,908,636 3,412,007
55,923,236 3,412,007

«GEpdwuw-<wyulwu hhduwnpwd»-hg Jupybpp ubpgpudyby 6u «Lepuljwugquynn Eubpghwih
qupqugntd» b «<L PU-ubph Ywplwynpnud» qupluihu Spwagpbph 2powitwynd: Uyu Jupybpp
dhohu Yondwsd wpryniuwygbn wninnuwnpnypp 5.90% E (2019p. nbywnbdpbph 31-h npnipjwdp’

5.98%): Lbwnqudwu wwjdwuwgpbpny Jupybpph dhohu Yondwsd wpryniuwydbn mnhnuwnpnypp

5.90% L:

Cwioybwnnt dwdwuwlwopowuntd Pwulyp sh ntubkgb dwyp gnudwph, winynuubph sdwpndubip Jud

wy| fJuwfuwnnidubip (2019p." nshus):

25 Muwpunwynpnipniuutip $huwtuwju
Yuwqdwlbpwnipyniuubph tundwdp

Lwquin £ npwd

Ywnybp dhowqgwihu dhuwuuwlwu
Ywqdwlbpwnie)niuubiphg

Jwnlbp < Shiwtuwlwt Yugdwlbpwnigniuubphg

UJwunubp Shuwtuwwu Yugdwybpwnigniuubphg

Shuwtvwlwu Yugdwlbpwnieniuubph pupwahl hwohyubn

Ulntinhuihy

U pwulbiph pnrwlguwht hwzhyubn

Lbwngudwt wwjdwuwgpbnpny upybkp

Uj| wwpuwdnpniejniuubp

Cunwdbup ywpuwynpnypniuubp Shuwuuwlwu
Ywqdwlbpwnipniuubph tjuwndwdp

31 hEYwnbkdpkph

31 hEYwnbkdpkph

2020p. 2019p.
17,814,397 15,748,747
5,633,386 2,373,648
3,015,353 5,162,563
900,337 814,285
1,141,872 1,058,545
23,534 23,987
22,280,410 22,543,366
14,103 9,126
50,823,392 47,734,267
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Uhowqquihtu $huwtuwlu Yuqdwlbpwnipiniuubphg yupybpp ubpwnnud Gu Yepwlwnnigdwt
U Rwpgqugdwt Bypnwuluwu Pwulyhg, responsAibility SICAV (Lux) U responsAibility Uhlpn b U3

$huwuuwdnpdwu $nunbphg unwgywd Jupybpp:

dhuwuuwlwu Yugdwlbpwnipintuubphg pninp wjwunubpt nlubt hwuwmwwnndu
wnnynuwnpnypubp: Shuwtuwlwu Yuqdwlbpwnienituubphg pninp Jupybpu niubu hwuwnwwnndu
L |nnwgnn wmnynuwnpnypubn:

2020p. nhlwnbdpbph 31-h npniejudp $puwtvwlwi Yuqdwybpwnieniubph ufuwndwdp <L
npwdny wwpwwynpniejntuubph gdny dhohtu Yondwd wprynitwybn winynuwnpnypp Yugdnud £
6.81% (2019p. nklwbdptiph 31-h npnipejwdp’ 6.97%) 3.43% UUL nnjwpny
wwpuwynpnpniuubph hwdwp (2019p. nbywnbdpbph 31-h npnyeywdp’ 4.55%) 3.19%' GYpnny
wwpuwynpnipniuubph (2019p. nbYwubdpbph 31-h npnyeywdp’ 2.39%) b 6.7%' nnipfhnd
wwpuwynpnipiniuubph hwdwp:

2020p. nblywnbdpbph 31-h npnipjwdp Pwulu niubp punwdbup Gphyne $puwtuwlyu
Yuqdwlbpwnipniu (2019p. nblywbdptph 31-h npniejwdp’ Bipynd), npnug Juwgnpnubpp
gbipwquugnud Gu ubthwlwu Yuwhwwih 10% -p: Wu Juplbph b wjwunubph hwdwfuwnu
wpdbpp 2020p. nGywnbkdptph 31-h npniyejwdp Yuqdb £ 34,520,267 hwqup npwd (2019p6.
nblwbdpbiph 31-h npnyeywdp’ 28,685,212 hwqup npwd):

Cwioybwnnt dwdwlwuwopowund Pwulyp sh ntubkgh dwyp gnudwph, winynuubph sdwpndubip Jud
wy| fuwtuwnnwiubp (2019p." unyuwbu):

26 Muwpunwynpnipjniututip hwwfunpnubph tuwnmdwdp

Lwqup £ npwd 31 nEjwnbdpkph 31 nYwnbdpbkpp
2020p. 2019p.

<< Ywnwdwpnienitl
U] ywpuwynpnieniuubin 20,000 20,000
20,000 20,000

hpwdwpwhwljwl whdhtip

Cupwghl/hwoywnluwihu hwohyubp 13,596,404 14,519,266
dwdlybnw)ht wdwunubp 82,215,419 71,061,788
95,811,823 85,581,054

dhghjwlywu wudhup

Cupwghl/gwwhwue hwohyubip 13,857,381 13,645,105
dwdlbwnwjht wwunubp 25,011,017 21,594,227
38,868,398 35,239,332

Cunwdbup ywpuwynpnipniuubn hwéwlunpnubph
uywundwdp 134,700,221 120,840,386

Jwpybpp b wjwnubpp niubu hwuwnwinnt imnynuwnpnypubp:

<L Yuwnwywpnieiniuhg unwgywd Jupybpp hpbughg ubplujwgunid Bu «Sunbuniejw
Yuyniunyeiwt qupuynpdwu» dpwgph 2powuwlubpnid unwgywd dhongubpp:

2020p. nhlywnbdpbph 31-h npniejwdp hwtwhunpnutiph pupwghly W dwdlbwnwihu wjwunubpnd
ubpwnywd Gu wjwunubp, npnup hwunhuwund Bu wywhndwdnyeniu mpwdwnpdwsd Jupybph,
Bpwotuhpubph b wy wwjdwuwwu wwpwwynpniegniuubph gdnd hwdwwywwnwufuwuwpwp
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14,106,500 hwqup npwd gnidwpny (2019p. nblywbdpbiph 31-h npnyeywdp’ 9,713,755 hwquip
npwd): Wn wjwunubph hpwlwu wpdbpp dnwn £ npuug hwaodblonwihu windbphu:

2020p. nblywnbdpbph 31-h npnipywdp Pwulyu niuh hnfujuwywlygdwd hwbwfunpnubph Gplynt
funwp (Ubpwnw) juwwlgywd wudhup, dwunp. 32) (2019k. nbywnbdptph 31-h npnipjwdp’
tpbp), npnug duwgnpnubipp gbpwquugnid Bu ubthwlwu Yuwhwwih 10% -p: Wu duwgnpnubph
hwdwluwnu wpdbpp 2020p. nblnbdptph 31-h npnyejwdp Yuqdb) £ 104,963,288 hwqwp npwd
(2019p. ntyunbdptiph 31-h npnuyejwdp’ 97,624,271 hwquwp npwd):

2020p. nbywbdpbiph 31-h npnipjwdp hwdwfunpnubph WYwwdwdp << ppwdnyg
wwpunwynpniginiiubiph gdny dhoht Yondwd wpryniuwybwn nnynuwnpnypp Yuqdnud £ 10.95%
(2019p. nbywnbdpbph 31-h npnipywdp’ 11.46%) UUL nnjwpny wwpwwynpnyeyniiubph hwdwp
4.85% U 5pniny wwpwwynpnipniuubph hwdwp 3.96% (2019p. nbywnbdpbph 31-h npniejwdp’
4,92% L 2.57%)

27 [Fnnupywéd ywwpumpwjhu wpdbpnpetp

Lwqup << npwd 31 nEjwnbdpkph 31 njwnbkdpkph
2020p. 2019p.

Ny pupwghl wWwpwwwnndubp 64,911,905 32,489,020

Cunwdbup panupywd wwpwnpwht wpdbenetn 64,911,905 32,489,020

Swpyw pupwgpnud Pwulp hbw sh quby hp Ynndhg prnupydwsd npll ywpunwnndu (2019
nghtg):

2020p. nblywnbdpbph 31-h npnyejwdp Pwulu niwh hnfuuwywlygywsd hwbwfunpnubph bpbp
funwip (Ubpwnw) yuwwlgywd wudhup, dwunp. 32) (2019p. nkywunbtidptiph 31-h npnuyejwdp’ kL),
npnug wwpwwwinndubiph duwgnpnubipp gbipwquugnud U ubhwlwu Juwhwwih 10% -p: Wu
duwgnpnubiph hwdwfjuwnt wpdtpp 2020p. nbYywbdpbph 31-h npniejudp Ywqdb) | 46,395,209
hwqup npwd (2019p. nbYwbdpbph 31-h npnyeywdp’ 17,449,085 hwqup npwd):

2020p. nhlywnbdpbph 31-h npniejwdp Pwulyp pnnuplbi E onfnuwiht ywpuwwwmndubp hGnlyw
wwjdwuubpny.

NMuwpwmwwnnduph  Cunwdbup
NMwpwwwnduh  @npupydwb Uudwiiwuljut dwpdwi wujwuwlwi
wnbuwlp wduwphy Updnype wpdbp Luwtwl % dwdlbwn wpdbp
AMSWISB26ER6G 15.06.17 AMD 50,000 40,000 12.75 15.06.2021 2,000,000,000
AMSWISB27ER4 24.05.18 AMD 50,000 120,000 11.50 24.05.2023 6,000,000,000
AMSWISB25ER8 15.06.17 EUR 100 100,000 5.00 15.06.2023 10,000,000
AMSWISB24ER1 15.06.17 usD 100 100,000 6.75 15.06.2024 10,000,000
AMSWISB29ERO 22.11.18 usD 100 100,000 6.00 22.11.2024 10,000,000
AMSWISB28ER2 24.05.18 usb 100 60,000 6.50 24.05.2025 6,000,000
AMSWISB2AER6G 02.05.19 usbD 100 50,000 6.50 02.05.2025 5,000,000
AMSWISB2BER4 02.05.19 EUR 100 30,000 4.00 02.05.2023 3,000,000
AMSWISB2CER2 01.06.20 AMD 50,000 200,000 9.00 01.06.2025 10,000,000,000
AMSWISB2DERO 01.06.20 usbD 100 100,000 6.00 01.06.2026 10,000,000
AMSWISB2EER8 01.06.20 EUR 100 100,000 3.50 01.06.2025 10,000,000
AMSWISB2FER5 28.09.20 AMD 50,000 200,000 8.50 28.09.2026 10,000,000,000
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Cwioybwnnt dwdwlwuwopowtnud Pwulyp sh ntubkgh dwjp gnwdwph, winynuubph sdwpndubp Jud
wy| fuwluwnnwiubip (2019p." nshus):

Pwulyh Ynndhg pnnupywsd ywpumwwnndubpp pnqupyyws Gu <wjwunwuh $nunwiht
pnpuwjnid:
28 Unnpwnwu thnjuwnnipjniuutip

Lwqup £ npwd 31 nkywnbdpbph 31 nEYwnbdpbpp
2020p. 2019p.

hpwjwpwiwwu wudwug Ynndhg unwgywd unnpunwu
thnfuwnnieniuubp 13,826,587 13,353,624

Cunwdbup unnpwnwu hnfuwnnientu 13,826,587 13,353,624

Uwnnpwnwu thnfuwnnipintut hpbuhg ubpluwjwgunud | Gplupwdwdybn Jupywihu
hwdwdwjuwghp, npp Pwulyh wuddwpnitwynyejwu nbuypnid nwudnud £ Gplypnpnuluu Pwulyp
duwgwd wwpwmwynpnipiniuubph tjwndwdp’ tbipwnw wjwunubpp U wy] wwpwpwihu
qnpdhpubipp:

Cwioybwnnt dwdwuwlwopowtnud Pwulyp sh niubkgh dwjp gnwdwph, winynuubph sdwpndubp Jud
w[ fJuwfuwnnidubip (2019p." nshus):

Uwnnpwnwu hnfuwnnieiniu hpbuhg ubpluwjwgund k Pwulh Yuwwlgwd Ynndhg unwgywd
gnudwpubipp (nbu' Swunpwapnieintu 32):

hpwjwpwiwywi wudwug Ynndhg npwdwnpwsd unnpwnwu hnfjuwnnipgniuubph duwgnpnp
2020p. nblywbdpbph 31-h npnipjwdp ubplyuwyugywsd b unnple.

31 nkywnbdpkph 2020pe.

Uwpdwt duwdybwn, Gnidwp, hwqup ££

Spwidwnpdwi twph Updnype % wuwph npwd
2015p. UUUL nnpun 3 9 2,613,809
2016pp. UUUL nnpun 8 7 2,624,977
2016p. << npwd 14 7 8,064,438
2016p. UUU nnpwn 3 7 523,363
Cunwdbup unnpwnuwu thnfuwnnieniuubn 13,826,587
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29 Uj| ywpumwynpnipjniuutip
Lwqup £ npud 31 nkyunbdpbpp 31 nwnbkdpkph
2020p. 2019p.
Jbwpdbihp gnidwpubip 228,730 284,879
YJwpdwlwinigjwu gény wuwpuwynpnipniuubin 126,176 107,755
Muwpunwynpnieniu wuduwlwaqdh tfwwndwdp 382,738 342,998
Cunwdbup w)| Shuwuuwlwu yuwpuwynpnipniubn 737,644 735,632
Muwpuwynpnyegniuubp hwplbph gdnd' pugwnnuejwdp
swhnipwhwnlh 279,567 224,911
Unwgywsd Yuwutuwybwpubp 30,034 38,107
Muwhnwunubp® 29,195 29,794
Uy 62,803 3,518
Cunwdbup w) ns Shuwuuwlwu ywpuwynpnipniiubn 401,599 296,330
Cunwdbup wj| ywpunwynpniejniuubn 1,139,243 1,031,962

*Nuwhnwwnubpp unbnddb] 5u Phuwtuwywu Gpwstuhpubph gény Ynpnwunubphg: dwplughu

wwpuwynpnipniuubph b $htwtvwlw Gpwotuhpubph gény wlulwiynn wwpwnpwihu
Ynpnwwnubph thnthnfunyeniuubph yepwpbpjwg yepndngenitup inbu 31 dwunpwgnpnipintuntd:

dwpdwluwynipjwt qgény wwppwynpnypynitiin

PwuYyp Jupdwlwinpjwu ywjdwuwgnpbp £ Yupb| gluwdwuwihtu gpuubujwlh hwdwn:

Snipwpwugnip Jupdwlwinyeint wpwwgnpybl B phuwuuvwlywu yhdwlyh dwuhu

hwayGunynyeiniund npuybu oguinwgnpddwu hpwyniuph duny wynhy b Jupdwlwingeywu gdny
wwpuwynpnipnit: Ywpdwlwinyejuu qdnyd wwpuwmwynpnieyniuubpp ubpyuwywgdwsd Gu
$huwtuwlwu Jhdwhh dwupu hwogbnynipjwu w) wwpwmwynpnipiniutbp winnnid (nk'u

Swunpwgpnipintu 20):

Snyph Jupdwlwinypiniuubpp hhduwlwund niubu ufuwd 0.6 wwpnig dhush 2.6 wwph
Jupdwuwinypywu dwdljbn: Ywpdwwnyeywu Jéwnpubpp hhduwhwunud $hpudws Gu:

Jdwpdwlwinyeyniuubipp Yud senw) shwjnwpwpynn Bu, Yud upnn Gu skinyu) hwynwpwpybi’

dpwju wnwowgubny uswuwlwih nwnwpbgdwu Jéwn:

Uwnnpl ubpYuyugywd E hwodbunne dwdwuwlwopowund Jupdwlwiniejwu gdny

wwpunwynpnyeiniuubiph swpdn.

Lwqup <L npwd 31 nkywnbdpkph

31 nbkYwnbdpbkpp

2020p. 2019p.
$<UU 16-h Yhpwndwt wgnbignieyniup (hntuduwph 1-h
npniejwdp) 107,755 130,759
Udtjwugnid 43,006 -
Snynup Ynunwynwd 20,865 13,476
Jbwpnwdubp (45,450) (36,480)
Cunwdbup Jupdwlwniyejwu gdny wwpwnwynpnieginiuubp
126,176 107,755

nblwbdpbph 31-h npniejwdp
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2020p. H<UU 16-h hwdwdwju dwuwsywsd qupdwwnipjwu gdny wwpwwynpnipntutbph
ujwwndwdp Yhpwndwd dhohtu Yondwsd winhnuwnpnypp Yugqdnud | 11.1% (2019p." 11.2%):

dwpdwlwinyejwt gdnd wywpunwynpnieniuubpp wwywhndugpywsd U hwdwwwunwufuw
hhdpnu puljwd wlynphJubpny: 2020p. nklywnbdpbph 31-h npnuejwdp Jupdwlwwniejwu qdny
sqbinswd ywpunwynpnyeiniuubph dwdybunwhu Jbpindnyeiniup wpunwgnjws
Swunpwgpnyeintu 35-nw:

30 Ubthwlwtu Yuuhwnw|

2020p. nblwnbdpbph 31-h npnipjwdp Pwuyp gpwugywd b wdpnnonyejwdp Jéwpywd
pwdubnhpwlwl Juwwhwwp Yuqdnd Ep 10,000,200 hwqup << npwd: <wdwdwiu Pwulh
Jwunuwnpniypywt, pwdubnppwlwu Yuwhwnwp Yuqidws t pyny 16,667 unynpwlwu
pwdubitnndubiphg' jnipwpwugnipp 600 hwquip << npwd wujwuwlwu wpdbpny:

2020p. L 2019p. nbywbdptiph 31-h npnyejwdp Pwulh pwdubnbpbpu Gu.

Lwqup << npwd 31 nkywnbdpbph 2020p.
dbwpywé pwdubwmhpwluwt  Pwdubdwup Jewpjwsd

Yuuwhwwy Yuwhwwinid %

Ejs-dp-Eu <ninhug U.w.p.|. 8,752,800 87.53
«PbGghuqudwsbithho &nugn» UNC 1,247,400 12.47
10,000,200 100

2020p. Pwulp wybkjwugpt t pwdubnhpwlwu uwwhwwip 1,247,400 hwqunp << npwd gnidwpny:
2020p. nblywbdpbph 31-h npnipjwdp Pwuyh Ynndhg hbwn quwsd pwdubnndubp sku bnb:

Unynpwlwt pwdubnndubph puwdubnbpbpp nwiku dbYy dwjuh hpwyniup Pwuyh vwpblwu b
punhwunip dnnnyubpnd W hpwyniup unwuwnt swhwpwdhu:

Pwaotudwt Gupwlyw Pwulh wwhniunubpp uwhdwuwhwlyynd Bu Yninwlydwsd swhnypeny:
Pwotudwt ng Bupwlw dhongubipp ubpyuwjwgdwd Bu giluwydnp ywhnwwnny, npp unbnddws k
hwdwawju << opbuunpniejwtu wwhwugubph' punhwuny pwulwihtu rhultipp, ubpwnywg
huwpwynp Ynpnwnubpp b wy suwfuwnbudws nhulbpp b Swluubpp hinfjuhwwnnigbing
uywwnwlyny: Mwhnwnp unbndyb) b hwdwdwiu Pwuyh Yuwunuwnpnipjwl, npp twiuwwnbunid §
wwhnunp unbndnud wn tywwnwlubph hwdwp ng Wwwu pwt hwodwwwhwlwu hwojwndwu
hwohqubpnd wpnwgnusd pwdubnppulwu Yuwhwwih 15%-h swihny:

31 Mujdwtwlwt ywpunwynpnipejniuubp

bpwdwlwt U hwplughtt wwppwynpnienitiin

Cwjwuwnwund hwpluwjht hwdwlwnpgp hwdbdwunwpwp unp £, b bpwt punpng £ opbuunpnipjw,
wwonnuwlwu hwynmwpwpnipinuubph W nwwwpwuh npnonwdubph hwbwuwyh
thnthnfunyeyniuubipp, npnup Gppbdtu wuhwuYwuwh Gu, hwwuwlwu U Gupwlw wwppbp
dtyuwpwunieniuubph: <wpybpp Bupwlw Bu unnigdwu b nunwiuwuhpdwt hwplwiht
dwpdhuubph Ynndhg, npnup hpwywunt 5t Yhpwnb) tnnydbip W nnigquupubp: <wpluwhu
opbuunpnipjwu fuwlundwu nbGwpnud, hwpYuihtu dwpdhuubph Ynndhg sh Yupnn Yhpwndbg
hwybyw| hwplybpph ywpwwnpndubp, wnydbp W mnigquupubp, wybh pwu unnigdwt dwfunpnnn
hwoybwnnt 3 mwphubiph hwdwp:
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Uju hwugqwdwupubpp <wjwunwund Yuwpnn B wnwowgub) hwpluwjhu nhulbp, npnup wybih
qquih Bu pwu wy Bpyubpnud: WEYwywpnieniup hwdngqquws k, np ywwnowé Yepwyng Yunmwpb k
hp hwplujht wwpwwynpnipyniuubpp, hhduybing <wjwuwnwund Yhpwndnn hwplughu
opbuunpnLpjwy, Wwowmnuwlwlu hwjnmwpwpniginiuubph b nwwnwpwuh npnanwdubph hp
dtluwpwunieniuttph ypw: Ujuniwdbuwiuhy, hwdwwwwwufuwt dwpdhuubph
dbjuwpwunieniuubpp Yupnn Bu wwppbpyby, b Geb nBlwdwp dwpdhuubphu hwennyh
hwplywnpb hpbug dEluwpwunyeniiubpp, wwyw wju Phuwtuwyuu hwsybndnipniuubph Yypw
wqnbgnipintup Ywpnn  twlwu (hubp WEYwdwpniggniup hwdnqwd E, np Pwulu hp
gnpdniubngeniup Swywnud | opGuunpnyejwdp twiuwwnbudws ywhwusubph opgwuwlubpnd, L
wdpnnoniejwdp Juwwpb b hp hwpluhu wywpwwynpniegniuubpp:

Pwulpu ubpyuwywugynn nwunwlwu hwigbph wnnwing Pwulh nEywdwpnyeiniup hwdngws k, np
npwug htwmbwupny wnwowgnn wwnpwwynpniejntuubpp bwwu wgnbgnieiniu sbu niubuw
Pwulh puwtuuwyw ypdwlhh Yuwd wywgqw gnpdwnuniejniuubph wpryniupubph ypw:
Lhnbwpwnp Pwulyh Ynndhg hpwdwwu b hwplhuiht wwpuwynpnigniuubph gdny
hwdwwywwnwuluwu ywhnwwnubp 65U dLwynpyb:

dwplughti wwpypwdnpdwdnigynitiin b pptwbuwlywt Gpuppuhptibn

hp gnpéniubnypeiwl pupwgpnud Pwulyp npwdwnpnd | hp hwéwfunpnubphu hbwnhwadblonwihu
nhuly wwpniiwynn phuwtuwlw gnpdhpubip: Lodws phuwtuwlwu gnpdhpubpp, npnup niubu
wwpupwjhtu nhuyh wwppbp dwwpnuwlyubp, s6u wpunwgnynud phuwtuuwlyuu yhdwlhh dwuhu

hwaoybwynipjwu dby:

EYwntdpbph 31-h npnipjuwidp wujuwuwlwt Yud wywjdwuwgpwihtu gndwpubipp hGnlywu Gu.

Lwquin £ npwd 31 nkyunbdpbpp 31 nEjwnbdpkpp

2020p. 2019p.
YJwpluwjhu gdtph sogunwgnnpdjwsd dwu 4,144,978 3,857,459
Spwdwnpywsd Gpwotuhpubin 4,123,067 1,829,400
Sduwlyunnphuquiht uwhdwuwswihh sogqunwgnpdywd dwu 4,691,236 3,593,149

Cunwdbup wwpwpw)ht nhuy ywpniuwynn
wwnuwynpnieniuubip

Shuwtuwlwu Gpwotuppubph gdny wlulwynn ywpuwpwiht Ynpnwuwnubph inthnfuniejniuubph
Jbpindnieyniup ubpyuwywgynud | unnple: Shuwuuwlwt Gpwofuhpubph gdny wlulwynn
wwpwpwihu Ynpnwnubpp ubpundwsd Bu wy) ywpunwynpnyeiniuubpnud (nbu dwunpwgpnyentu
18):

12,959,281 9,280,008

Lwqup <L npwd 31 pywnbdpbph 2020p. 31 nkywbkdpkph 2019pk.
122-wdujw wluupynn  122-wdujw wluupynn

wwpwnpwht wwpwnpwht

Ynpniunubp Ynpniunubp

Shtwbivwlwti Gpupfuhpliin

Uyuluwiynn wwpunpwihu Ynpniunubiph wywhniun

hniuJwph 1-h npnyejwdp 29,794 5,749
Unpniuwnubiph gdny wwhnwwnubph gnun bpwswihnid (599) 24,045
Ulwgnpnp ntlnbidptinh 31-h npnuegjudp 29,195 29,794
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Lwuwhww] punyreh ywpuwynpnyeiniuubph yepwpbpjw nbnbluwwnynygeniup pugwhwjundws
20, 21 dwunpwgpnyeniuubpnud:

Uwwhndwaqpnipeniti

Cwjwunwund wwywhnjwgpnipjwu ninpunp gunugnd £ qupgqugdwu thnnd, bowy Bpyputiphu
hwwnny pwqdwphy wywhnugpniejwu duwswihbp hhduwwunw nnbu Yhpwnbih sbu: Puuyp
uwfuwwbunud £ hp gnpdniubiniejwu nunwpbgdwup, huswybu twlb hp gnyph Yud gnpdniubngejw
htwn Juwyywsds wywhnjuwgpuwlwu nbwypbph dwdwuwly wnwowgnn gnyph W opowljw dhowwiph
Juwuh' Gppnpn Ynndh bundwdp ywpunwynpnigjwup ybpwpbpnn dwuuwyh
wwwhnqwgpnieniu: Lwuh nbn Pwulp sh twuwwnmbub] wdpnnowlwu wwywhnjwgpnieini,
wnlw E nhuy, np npnawyh wynhydubph Ynpnwnp fud nguswgnidp Yuipnn £ niubuwg
puwgwuwlwl wagnbgnieiniu Pwuyh gnpdniubnyeywi W $huwtuwlw Jhéwlh Jpw:

32 Qnpdwppubip Yuuwywlygyws Ynndbkph htin

Lwdwdwju £<LUU 24 «“wwwygdws Ynndbph pwgwhwjnnid» Ynndbpp hwdwpynd Bu
Juwwwlygyws, beb upwughg dbyp Ywpnn k yepwhulyb) dinwhtu Yud upwtwluwih wgnbgnieiniu
niubtw Jinwh Jpw' Phuwtvwyu b gnpdwnuwlwu npnonidubip Yujwgubhu: Leplwjwgynn
hwaoybnynipiniuubiph wnnwing Pwuyh Yuwwygwsd Ynndbpu Gu' upw pwdubinmbipbipp, nbwdwp
wuduwwqdh wunwdubpp, huswybu twb upwig hbn Yuwwlgwsd wushp b upwug Ynndhg
ybpwhulyynn Yuqdwlybpunyentuubpp:

Pwulyh Jbpouwlwu depwhulynn k hwdwpynd ogbigupwgh gnpdwpwp Ywpnwtu Uppdwpbup:

Pwulu hp gnpdniubniejwu pupwgpnid ubpgpwyywsd k hunwd Yuwwlgdwsd Ynndbph hbwn dph
owpp gnpdwppubpnid: Wn gnpdwppubpp ubpwnnud Bu Jupybpp, wjwunubpp b wyu: Lodws
gnpdwppubipp hpwlwuwgyby Bu' onlyuynid gnpdnn wwydwuubphg b mnynuwnpnypubiphg
Glubny:

Snpdwppubph dwywubpp, duwgnpnubpp wwpjw Jbpoh npnyejwdp b vwpdw Blwdnun L
Swluubpp hbwnlbyw|u Gu.

Lwqup £ npwd 2020 2019
1LEYwywp 1LEYwydwp
Pwdubinbpbp wusduwluqdip Pwdubinbpbp wuduwlwuqdp

L juwwlg- b juwywlyg- b juwywlg- b uwwyg-
Jué Ynnibp  Jwsd Ynndbp Jud Ynndbp  Jud Ynndbp

Shtiwtivwljwlr Jhéwlih dwuplr hwpdbigpdnyanid
wdwlwl dhongliin L npuilig

hwdwndbptbin
<niudwph 1-h npnipjwdp 2,004,164 - - -
Swpyw pupwgpnid unwgywd 546,838 - 4,082,332 -
Swpyw pupwgpnud Jdwpwd (2,481,002) - (2,078,168) -

Tpwdwlwu dhongubip W npwug
hwdwpdbpubiph duwgnpnp nbyunbdpbph 31

nnpnuejwdp, hwdwfuwnu 70,000 2,004,164
Unpdtignpynidhg wywhniuwn - (380)
thlintidptinh 31-h npniegwidp 70,000 - 2,003,784 -
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Lwqup £ npwd 2020 2019
1EYwyuwp 1EYwydwp
Pwdubunbpbp wudbwluwqdip Pwdubnbpbp wudtwluqdp
L jwwywlg- b huwwuwlg- b juywlg- b juwuwlg-
Jwé Ynndbp  Jud Ynndbp  Jwd Ynndbp  Jwd Ynndbkp
MNwhwbiotiip wyy phtiwtivwljuti
quwquwlipwnipinidiibnh bljugpdwdp
<niudwnh 1-h npniejwdp - - - -
Swpyw pupwgpnid npwdwnpywd 2,162,452 - - -
Swpqw pupwgpnud dwpywd (157,370) - - -
Shuwtvwlwu yugdwybpunye niuubph
uwundwdp wwhwugubph duwgnpnp
ntlywbdpbph 31 npniggwidp, hwdwfuwnu 2,005,082 -
Unpdtignpynidhg wywhniuwn (18,306) -
Hlinbidptiph 31-h npnuejuidp 1,986,776 - - -
Swhwpunpnlibphti inppdwé Juiplyp
Ywnyh duwgnpnp 1 hniwujwph npnieyudp,
hwdwfuwnu 9,586,904 768,122 7,184,937 455,371
Swpyw pupwgpnd tnnpwdwnpyuwsd Junlbp 7,055,700 601,587 12,309,967 504,659
Swpyw pupwgpnd dwnywd Jupltp (4,061,909) (270,234) (9,908,000) (191,908)
Jwplh duwgnpnp nbyunbdpbph 31
npniejwdp, hwdwfuwnu 12,580,695 1,099,475 9,586,904 768,122
Unpdtignpynidhg wywhniuwn (289,643) (183,437) (356,702) (44,423)
Utiwgnpnp ntiynbidptinh 31-h npnusjudp 12,291,052 916,038 9,230,202 723,699
Nuwpmpwinpnyyniiin dhtiwtivwljuti
quwquwlipwnipinidiibnh bljugpdwdp
<niudwiph 1-h npnipjwdp 8,246 - - -
Swpyw pupwgpnd unwgyuwd 226,908 - 2,642,656 -
Swpyw pupwgpnd Jdwnpywsd (225,606) - (2,634,410) -
“alwinbdpbiph 31-h npnuejwdp 9,548 - 8,246 -
Nupywdnpneniiiin hwibwpunpnbiiph
Uljunpdwidp
Udwunubip 1 hniudwph npnigjwdp 67,653,561 221,567 52,224,433 134,235
Swpw pupwgpnd unwgywd wdwunubp 109,995,187 13,205,772 76,723,876 8,030,350
Swpyw pupwgpnd Jdwpdwsd wdwunubip (93,418,295)  (13,187,021) (61,294,748) (7,943,018)
Ujwunutip ntlntidptinh 31-h npnuejudp 84,230,453 240,318 67,653,561 221,567
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Lwqup £ npwd 2020 2019
1EYwyuwp 1EYwydwp
Pwdubunbpbp wudbwluwqdip Pwdubnbpbp wudtwluqdp

L jwwywlg- b huwwuwlg- b juywlg- b juwuwlg-
Jws Ynndbp  Juwd Ynndbp  Jws Ynndbp  Jwéd Ynndkp

Gnnuplyus wupipwpndubin

<niudwph 1-h npnipjwdp 12,575,995 683,304 11,980,249 521,321
Swpyw pupwgpnd unwgyuwd 25,663,238 633,985 3,253,743 323,847
Swpw pupwgpnud ydwnywd (4,353,851) (183,605) (2,657,997) (161,865)
“alwnbdpbiph 31-h npnuejwdp 33,885,382 1,133,684 12,575,995 683,304

Uypnpunwu thnpuwnniaynit

“hwnbdpbph 31-h npngjwdp 13,826,587 - 13,353,624 -
Qoqipuignpdiuws Juipljuyht
wuwmpuiynpdwidnyayniitiin 128,828 34,283 172,053 20,491

Cwhnyph Yud Juwuh U wy hwdwwywpgwly Shtwbuwliul wpnyniipiph dwuht hwpdbpdnieynit

Snynuwjht GYwdnwn npwdwlwu dhongubiph
L npwug hwdwpdbpubph gdny - - 4,164 R

Snynuwjht Blwdnun huwuuwlwu
Ywqdwlbpwnipniuubph tjundwdp

wwhwugubiph gény 157,527 - - -
Snynuwjht GYwdnun hwwfunpnubphu
unpwdwnpywd Junpybph gény 821,007 60,917 667,833 44,050

Snynuwjht dwfuubip hwéwhunpnubph

uwundwdp ywpunwynpnyeniuubph gény (7,824,969) (6,017) (5,806,536) (4,173)
Snynuwjht Sdwluubp pnnunyywd

wwnwwwinndubph qdny (1,703,607) (63,733)  (1,005,526) (47,297)
Snynuwjht dwluubp unnpwnwu

thnfuwnnyejwu gény (1,410,110) - (1,463,475) -
YJwpluwjhtu Ynpnwuwnubph wpdbgnlydwu

(dwtuu)/ hwlwnuwpanud 49,133 (139,014) (284,853) (39,869)

Pwdubwbpbphu, nElwdwp wusdtwlwqdhtu b juwwlygwsd wudwug npwdwnpdwd Jupybpp
Jéwpdwu bu Gupwlw 2021-2034pp. pujwd dwdwtwwhwnywdnid b npwug dhohtu Yondwd
wpryniuwybn mnynuwnpnypp Yuqdnd £ 7.22% (2019p." 7.18%):

2020p. nhlywnbdpbph 31-h npnipjwdp hwwhunpnutiph tjwwndwdp ywpwwynpnipniuubph
62.5% (2019p. nblywbdptiph 31-h npnipywdp’ 55.9%) Yuquind Bu pwdubinhpnohg (Pwulyh
Jbpouwwu depwhuynn Ywpnwu Uppdwpbuhg) b upw hbn juwywlgdws wudwughg
ubipgpwywd dhongubpp, nph goény Jawpdwsd nmwpblwu wnynuwihtu dwhuubpp Yugqdnd Gu
punhwunip winynuwjhtu dwiuubiph 74.3% (2019p." 68.7%):
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NEYwdwp wuduwlwqdh gony Yuwnmwpdwd hnfjuhwnngnudubpp hbunlywu Bu.

Lwqun £ npwd 2020 2019

Uotuwwnmwywpsd b wwpglwwnpnudubp 624,376 376,907

Cunwdbup nblwdwp wuduwlwadh gény Yuwnwnywd
thnfuhwinnignidutip 624,376 376,907

33 Ppwlwt wpdbph swihnudp

Pwuyh lunphnipnp uwhdwund £ huswybu ppwljuu wpdbph wwppbpwpwp swhdwu
pwnwpwlwuntpiniut ni pupwgwlwpgbipp, huswbu ophuwy squwusynn hpwlwu wpdbpny' wy
hwdwwwpthwly huwtuwlwu wpryniuph dhongny swihynn ubpnpnudwihu wpdbenpbnp,
squwugynn wdwugyw Phuwtuwlwu gnpdhpubipp, wiuwybu k| ns-wwppbpwpwp swihdw
pwnwpwlwuniypintut nt pupwgwlwpgbinp, huswbu opphtwl Jwdwnph hwdwp wwhynn
wlywnhyubinp:

Uuywlu guwhwwnnubpp ubpgpuwyynd Gu towuwYuwih wywmhdubph, huswybu ophuwy wuowpd
gnyph U pnuwgquudjwd wlnpyubph quwhwwndwtu db: Uuwju quwhwwnnnubph pungpynudp
intpwipwusinip tnwiph npngynid £ Pwuyh lunphpnh Ynndhg:

Snipwpwugnip hwoybunne wduwpyhu nbywdwpnyeniup Jyepindnud | wlumhdubph b
wwpunwynpnipiniuubph wpdbpubph thnthnfunyeyniutpp, npnup whwp £ yspwguuhwnybu
hwdwdwju Pwuyh hwowuwwhwlwu hwodwndwu pwnupwwunyeiwu: Uyu Jepnidnyeiniuubpp
hwdwp Gonynud Bu hhduwYwu wdjwiubpp, npnup Yhpwndb Bu bwlunpn quwhwndwu
dwdwuwl' hwdwnpbiiny qguwhwwndwu hwodwnpyh wnbnbyuwwnynipeinup wwjdwuwgnpbph bowy
hwdwwywwnwuluwy hwunwpenpbph hbw: E{wdwpnieniup Fuulyh wuljwiu guwhwwnnubph
htwn dhwuhtu hwdbdwwnnud | jnipupwugnip wlynhygh b ywpwmwynpnipjwu hpwlwu wpdbph
Intpwpwugnip thnthnfunteniup hwdwwwwnwufuwt wpwmwphu wnpinipubph hbn, npnoknt
hwdwp, pb hhduwdnpdwsd  wprynp wdjw) thnthnfuniejniup:

dhuwuuwlwu b ng pptwtiuvwlwu wlynphdubpu nt ywpunwynpnyeniuubpp ubpluyugynd Bu

hwdwdwju hpwlywu wpdbph hhbpwpfuhwh: Wu hhGpwpjuhwt pwdwund £ huwtuwlu W ng

$huwtuwlwu whnhdubpu nt wwpnwynpniegniuubpp Gipbip dJwwpnwlubiph' hhdp punnibing
npwug hpwliwu wpdbph swihdwi dwdwuwl ogqunuwgnpdJwd gnpdhpubiph Lowuwlwhnyeniup:
hpwlwu wpdbtiph hhipwpfuhwu niup hbnlyw) Gpbip Jwwpnwyubpp'

- Uwlwpnuwy 1" unyu whwnhdubpph b wwpunwynpnipgniuubph génd wywnhy ontljuubpnid
quuwuzynn qubipp (s62gnnywsd).

- Uwlwpnuwy 2 Uwlwpnwy 1-nwd ubipwndwd quwusynn qubphg wiwppbp wy) Guybnwhu
wnyjwiubn, npnup wywnhyp b wwpumwynpniejwu hwdwp nhunwpybih Gu nipnuihnpbu
(wjuphupu' npwbu qubip) b pE” wuninnuyhnpbu (wjupupu' qubiph hhdwu Ypw unwgynn):

- Uwlwpnwy 3" whnpdh Yud ywpunwynpnyejwt gdny Glulbunwihu wdjwiubp, npnup hhdudwd
st nhunwplynn zniuywlwt indjwitiiph Ypw (ng nhnwplh Gulbnwht ndwutn):

33.1  bpwlwu wpdtipny sswithynn $puwuuwlwu gnpdhpubip

Uwnnpl pipdwd winnwwlyp ubpluywgundd | dhuwtuwlwu wynmpdubpph L
wwpunwynpnipiniuubph ppwlwu wpdbpp, npnup $htwtuwlwu ypdwlhh dwupu
hwaybunynipiniundd sku swihyb ppkug hpwlwu wpdbpnyd b pun dwlwpnwyh Jepindnd |
npwup hpwlwu wpdbph hhbpwpluhwynwd, ph hpwlwu wpdbph swhnwip n”’p nuunad
nwuwlwpgywsd:
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Lwqup << npwd 31 nklwnbdpbph 2020p.

Cunwdbkup Cunwdbkup
hpwlwi hwayblYznwghtu

Uwlwpnuwly 1 Uwlwpnuly 2 Vwlwpnwly 3 wndbp wndbp
Shtwtivwlwill wlpiphdulin
Tpwdwlwu dhongubip W npwug
hwdwpdtpubip - 27,746,794 - 27,746,794 27,746,794

Muwhwugubp Phuwtuwlwu
Yugdwybwnieniuubph ulwundwdp - 6,824,674

6,824,674 6,824,674

Lwéwfunprubpht npdwsd Jupybp - 123,498,224 - 123,498,224 123,498,224
Udnpunphqugywd wndbpny swihynn
ubpnpnudwihu wpdtenetp
(uGpwnyw| hbingudwu
wwdwtwgpbpny gpudunpyuws
wndtienpebn) - 76,751,222 - 76,751,222 63,064,705
U $huwtuwlywu wynpyubp - 224,478 - 224,478 224,478
Sphwbivwlwtl wwppwydnpnieiniiin
Muwpuwynpnieyniuubp L 4R
ulwundwdp - 55,923,236 - 55,923,236 55,923,236
Muwpunwynpnipniuubpn Shuwuuwlwu
Ywqdwlbpwnipniuubph tjuwndwdp - 50,823,392 - 50,823,392 50,823,392
Muwpunwynpnip)niuubin
hwéwfunpnubph tywwndwdp - 134,700,221 - 134,700,221 134,700,221
(Fnnunplywsd wwpwnpwjhu
wnpdbpnetip - 65,993,662 - 65,993,662 64,911,905
Uwnnpwnwu thnfuwnnipjniu - 13,826,587 - 13,826,587 13,826,587
Uj| huwtuwlwu
wwnuwynpniejniuubip - 737,644 - 737,644 737,644
Lwqup << npwd 31 nkywnbdpkph 2019p.
Cunwdbkup Cunwdbkup
hpwlwu hwyybYznuwyh
Uwlwpnwly 1 Uwlwpnwl 2 Uwlwppwly 3 wndbp wndbp
Shtwtivwlwill wlpiphdulin
Tpwdwlwu dhongubp U npwug
hwdwndbpubip - 24,328,959 - 24,328,959 24,328,959
Muwhwugubp Phuwtuwlwu
Yuqdbybwnieyniuubph ujuwwndwdp - 2,072,086 - 2,072,086 2,072,086
Lwéwfunprubpht npdwsd Jupybp - 96,605,703 - 96,605,703 96,611,921
Udnpunphqugywd wndbpny swihynn
ubipnpnudw)ht wipdbenetin
(ubGpwnyw| hbingudwu
wwdwtwgpbpny gpudunpyuws
wnpdbipnebn) - 70,669,202 - 70,669,202 62,083,598
U $huwtuwlywu wynpyubp - 99,979 - 99,979 99,979
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Lwqup <L npwd 31 nkYywnbdpbph 2019p.

Cunwdbkup Cunwdbkup
hpwlwi hwayblYznwghtu

Uwlhwpnuwyl UVwlhwpnuly 2 Uwluppwy 3 wpdbip wpdbip

Sphwbivwlwtl wwppwydnpnieiniiin
Mupunwynpnigyniuubip <& 4R

uywundwdp - 3,412,007 - 3,412,007 3,412,007
Mupuwynpniginiutbip Shuwtuwlwu

Ywqdwlbpwnipniuubph tjuwndwdp - 47,734,267 - 47,734,267 47,734,267
Muwpunwynpnip)niuubin

hwéwlunpnutiph Uywwndwdp - 120,840,386 - 120,840,386 120,840,386
(Fnnunplywsd wwpwnpwjhu

wndbipnrbin - 32,489,020 - 32,489,020 32,489,020
Uwnnpwnwu thnfuwnnigntu - 13,353,624 - 13,353,624 13,353,624
U] ywpuwynpniejniuubn - 735,632 - 735,632 735,632

Mwhwbottin U wwpypwynpnipynibiiin wyy phtiwtivwluts uqdwlybpwnyenitinh
bywipdwdp

Ukl wdphu dwpdwu dwdlybwn niubgnn wynhdubph b wwpunwynpnipniaubph hwdwp,

hwaoyblyonwjhu wpdbipp dnuinwynp wpwnwgnnd £ ppwljuu wpdbpp, pwuh np wju $huwtuwulyu
gnpdhpubph Jwpdwt dwdlybwnubpp pwdwlwupt Yupd Gu: UBY wduhg wdbih dupdwi dwdlbun
ntubignn wwmhyubph b ywpwwynpnigniuubph ppwlwu wpdbpp uwhdwuynud £ wluywiynn

wywgw npwdwlwu dhongubiph hnupbph hwojwnpYyhg Giubing b qbnsynud £ mwpdw Jbpoh

npniejwdp gnpdnn hwdwwwwnwufuwu wnynuwnpnypubpny, npnup hhpduwlwunw hwdpulyund

Gu gnpdnn iinynuwnpnypubphu:

Lwiwunpnubpht yipndwé Juiplbn

Wju dhongubph quuwhwunwdwsd hpwlwu wpdbpubpp, npnup niubu $hpujwd nnynuwnpnyp,
uwhdwuynud Gu Glubiny whulywynn wywqw npuwdwywu dhongubph hnupbph hwodwpyhg,
npnup qbinsynud B udwt ywpupwihtu rhuly b dwpdwu dwdlybun niubgnn gnpdhpubiph pupwghl
wnnlnuwnpnypubpny: Yphpwnybihp wninynuwnpnypbpp Yuudwsd Bu Juplwnnih ywpupwihu

nhuljhg U tmwwwuynid Gu 4% dhusl 18% wwpbljwu (2019p." 4% dhusl 21% wnwpblw):
Updtiqnydwd Juplbinh hpwlwl wpdtipp hwajwplynud £ gpugh wnwpluwih Jutwnphg

wlyuywynn npwdwlwu dhongubiph hnupbph hhdwu ypw: dpwdh wnwplwih wpdbpp hhdudws b

wulwfu, dwutwghunwywu npulwynpnd niubignn gnyph quwhwwnnnh hpwwiuwgpwsd
qUwhwwnnidubiph Ypw:

Udnpipphquigduws windbpny swithynn bbpnpmidughti wpdbpnebn

Uhusk dwpdw dwdybunp wwhynn ubpnpnudubph hpwlwu wpdbpp hhdudws k oniluynud gnpdnn

unnYynuwnpnypubph ypw: Uu wpdbenebph hpwwu wnpdbpp, npnug yepwpbpju) pugwluynid
BU quwugnuiubpp, hhdudwsd Bu wyuywpydnn wywqw npudwlwt dhongubph hnupbph hwaywpyp

Ypw, npnup gbnsynid Bu tnwpdw Jbpohu onijuwynid gnpdnn ninynuwnpnypubpny, npnup
hhduwlwunid hwdpulunid Gu gnpdnn innynuwnpnypbphu:
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Muwpppwynpnipynibtin phtiwbuwlwt yuquwlGpunygnibbiinh b hwéwfpunpntbnp

Gywipdwdp

Shuwtuwlwu Yuqdwybipynyeniuutiph bW hwéwlunpnutiph wwunutiph hpwlwu wpdbpp

guwhwwnynid £ ogunwgnpdtiny gtinsgwd npwdwywt dhongubiph hnupbiph dbpnnp, Yhpwnbing

Udwuwunhy dwpdwt dwdybin niubignn wjwunubiph hwdwp wnwownlyynn npnypwswihbpp:

Swwhwuy Ydwnybhp wwunubiph hpwlwu wpdbpp hwoybnnt wduwpeyhtu yéwpybijhp gnidwnu

L

33.2  bpwlwu wpdtipny swihynn Shtwuuwlwu gnpdhpubin

Lwqup << npwd 31 nkYunbkdptph 2020p.
Uwlwpnwy 1 Uwlhwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Shuwbuwlwl wyiphyulin b

wwnipwynpnieinibitn
Muwpwunwwnndubp 8,872,948 149,378,197 - 158,251,145
PwdUwhtu ubpnpnwidutp 28,075 36,075 - 64,150
Uswugjw| $huwtuwlwu

wlwnhyutip - 8,980 - 8,980
Udwugjw| Phuwtuwlwu

wwpuwynpnigyniutbin - (168,784) - (168,784)
Cunwubkup 8,901,023 149,254,468 - 158,155,491
Lwqun << npwd 31 nklyunbkdptph 2019p.

Uwlhwpnuwy 1 Uwlwpnuly 2 UVwlwpnuy 3 Cunwdbkup

Sptwbuwlwt whiphyulin b

wwpywynpnieinibbitn
Muwpunwwnndubp 5,356,507 87,010,709 - 92,367,216
PwdUwhtu ubpnpnwidutp 35,957 31,718 - 67,675
Udwugjw| Phuwtuwlwu

wwpuwynpniyniubin - (969) - (969)
Cunwdbup 5,392,464 87,041,458 - 92,433,922

Ppwywu wpdtiph swihdwu dbpnnutipp W quwhwwdwu dbfuwuhqdp stu thnthntuyb) uwtunpn
hwoybunnt dwdwuwywopowuh hwdbdwunnigjwdp:

Qtwipynn ubpnpnidubn

Pninp gnigwyywd wpdbpnetipp UL wwpunwwndubpp pnnunlyb) Bu <wjwunwuntd
hpwwwpwlwjunpbu quwuynn puybpnigyniuutiph Ynndhg:

2quwtipdnn upwpippuyhli windtipnrelin
Ppwlywu wpdbpny' wy| hwdwwwpthwl Shuwtuwywu wpryniuph dhongny swithynn squwugynn
wwnupwjhu wpdbpnebph hpwlwu wpdtpp swihynud £ quwhwundwu depnnubph dhongny’

Yhpwnbiny ndjw) wwhhu gnpdnn ontyujwlwu mnynuwnpnypubipp $huwtuwywu gnpdhpubiph
wwwgw npuwdwlwu hnupbipp gbinskint uwywwnwyny:
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2quuwlipynn pwdtiwghti gnpshplibn

Pwulp squwuoynn pwduwihu gnpdhpubiph hpwlwtu wpdbpp npnabint hwdwp oguwgnpdnud |
ontjuywluwu U Glwdwnwihtu dninbgnwiubph hwdwnpnyeggniup: Snlyuyuuu b GBlwdnwhu
dnwnbgnwdubpp ng hpwwwpwlwiht pwduwhu gnpdhpubph quwhwwndwup punpng dbpnnubp Gu:
Cniljwjwlyuwu dninbigdwu hwdwdwju' Pwulu oginwgnpdnud £ qubipp U unyuwlwu Yud
hwdwnpbh wpdbrnpebpny ontluwjulwu gnpdwppubphg hwdwpdwd wy hwdwwywwmwufuwu
inbnEywwnynientu: GHwdunwihu dninbgdwu ubppn wwwqw gndwpubpp yepwihntudnd Gu dby
ubipyw gnwWwph (opptuwy’ gbingdwd npwdwlwu hnupbiph dnnb): Snlujwlwu dninbignudp
hwdwpynud | bwlupuwnpbih, pwup np hhduwlwt oguwgnpdynn inbnblwwnynipiniup, wpwbu
Jwunu, nhunwpybh k:

Uswlgjutibn

Epp wdwugjwubipp 2pgwuwnynid Bu Yuw'd pnpuwynid, Yw'd pnpuwhg pnipu, Pwulyp
ogwnwgnpdnid £ hwoybwnnt wduwpeyh npnigjwdp hwldwt ghup:

Cunhwupwwbu, Pwulyh Ynndhg hpwlwuwgynn wdwugjwubpp sku opgwuwnynud gnpdnn
ontjuubipnud: Uju wwyjdwuwgpbph hpwlwu wpdbpubpp guwhwunynid BU' oguwgnpdtiing wju
quwhwwndwt defjuwuhqdp, npp wnwybugnyuu dEdwgund k nhunwpybh ondyugh gnpdhpubpp

oguwgnpdnudp, on.' ontljuih wpdnyph thnfuwuwldwu npnypp (dwlwpnwy 2): Pwulyh Ynndhg
ubpnpynn wdwugjwijubph dEdwdwuunyeniup ubpwndwsd £ 2-pn dwwpnwynd b pwnyugws

wpwwndnipwiht npdupnuiht wwydwuwgpbphg:

33.3 Ny Phuwuuwlwu wlynhdubph hpwlwu wpdtiph swihnudp

Lwqup <L npwd 31 nkywnbdpkph 2020p.
Uwlwpnuwly 1 UVUwlwpnul 2 Uwlwpnuy 3 Cunwdbkup

Ny phtnutivwlyuti wilyiphdtlin

<hduwlwu dhongubip

chtptin - 1,821,262 - 1,821,262

Dunwdbup - 1,821,262 - 1,821,262

Lwqup << npuid 31 nkYyunbdpbph 2019p.

Uwlwpnwly 1 UVUwlwpnuy 2 UVwlwpnuy 3 Cunwdbup

Ny Shuwuuwlwu wywnphyubp
<hduwlwu dhongubip
Chtpbin - 2,017,603 - 2,017,603

Cunwdbup - 2,017,603 - 2,017,603

Pwulyh hhduwlwu gnypwjht wlyinhdubph hpwlwu wpdbpp hwodwplynid £ guwhwnnuubph
hhdwu Jpw’ ppwluwtwgdwd wulwiu, Jwuuwghunmwlwu npwlwynpnwd niubgnn gnyph
quwhwwnnubph Ynndhg: Lowtwlwih Guybwnwiht mjwiubpp b Gupwnpnentuutpp dowlynd
U hwdwdwju nblwywpniejwu hbwn ubpun funphpnuygnyewu: Yuwhwndwu gnpdpupwgubpp b
hpwlwu wpdbph thnthnfunyeniiubpp Jepwuwynd Gu muopbuubph funphpnh W yGpunnighs
hwuduwdnnnyh Ynndhg jnipwpuwtgnip hwoybnnt wduwpyhu:

Suwhwwnndp ppwlwuwgyby £ Yhpwnbin hwibdwunwlwu dninbgnuwdp, npu wpunwgnnud £
udwuwwnhw gnypbiph yepoht ontlujwlwu gnpdwppubph qubpp b ubpwnnid | depnugyw) hnnhu
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hwuwniy gnpdnuubph Gogpunnwiubp, win pYnd hnnuwdwuh swip, gunuybne Jugpp, gpudwnpnuwdp
L ubpywyhu ogunwgnpdnudp b wyju:

Chupp Yyipwquwhwwngby | 2016p thtnpduph 8-hu' Yhpwnbiny sntyuyulw, Gluwdwnwhu L
Swiuuwihu dbennubph hwdwnpnipniu:

bpwlwt wpdbph swihnidp Uwlwpnwly 3-pnnid

3-pn dwlwpnwynw nuuwluwnpgdwsd Pwulh ns phuwtvwlwu wynpyubph guwhwndwu
dbjuwuhqdubph oguwgnpdnuip hhduywsd £ wju Glulbnwihu wdyujubph ypw, npnup hhduwsd
stu nhunwplnn anijugh ndwitibiph pw:

Wu dwlwpnwynud ns Phuwtuuwluu whnhdubph owndp ubplujwgynud £ unnple.

Lwqup £ npud 2020 2019
Ny ppliwtiuwiywts wlpiphdtibn

<niudwph 1-h npnyeywdp 2,017,603 2,016,722
Unp - 881
Updbgnynud (196,341)

Rnun hpwlwit wpdtip ntlntidptiph 31-h npnyejwdp 1,821,262 2,017,603

34  dphuwuuwlwu wlywmhydubph b Phuwtuwwi
wwpwmwynpnipjniuutiph hwajwugnid

hp gnpéniubnipeiwl pupwgpnud Pwulyp $huwtuwlwt gnpdhpubph hbun hpwlwuwgunud
wmwppbp gnpdwnunyeyniuubp, npnup Ywpnn Bu ubpluywgyb) gnun wpdbpnd, beb gninieiniu niup
opbuunpnpbt hwumwwnywsd hpwyniup hpwlwuwgubine hwodwndwd gnidwpubph hwoduwugnid,
huswbu uwle dnwnpnieniu hpwlwuwgubnt hwodwugnd ud dhwdwdwuwl hpwgubn
wlwpyp b dwpbint wwpunwynpnieiniup:

Uwnnpl pipdwd winnwuwlyp ubplujugundd | dhuwtuwlwt wlynpyubpu ne bhtwtuwluu
wwpuwynpnipntuubpp, npnup hwodwugdws Gu $huwtuwlwu Jhdwlhh dwupht hwoybnyniejwu
dbe, Jwd Fupwlw tu juwwpdwu hwdwdwju hwodwugdwt gqiluwynp hwdwdwjuwgph Yud
hwdwudwu wwydwuwgnpbph, npp Ubpwnnd | tdwuwnpy Shtwtuwluu gnpdhpubpp, wulwfu
wju pwuhg, npwup hwodwugyb| Gu phtwtuvwlwu Jhdwlh dwuht hwoybnnyejwt dbe phb ny:
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Lwqun £ npwd

31 nEyunbkdpbkph 2020p.

Bwbwgywd LUuwwywlgywéd gnidwpubp, npnug
$huwtuwlwis qony $putwtvwlw yhtwlh dwuht
wlwhdubph/  Spuwiuwlwyu  hwzdbnynipniunud hwzuwugnud gh
Muwpunwynpni-  wlumhubkph/ hpwlwtwgyk)
pintuubph  wwpwwynpnt-
Buwuwgwd hwdwluwnt pinituubiph
$huwtuwlw gnuiwp'  qnun gnufwp®
wlwnhdubph/ hwauugdws tbpluyugws
Muwpwwynpnt- $huwvwlw  phuwtuwlwi
pyntuubph yh6wyh dwupt ypdwyh dwupt  Dpuwtuvw-  Unwgywsd
hwiwluwnu hwyybwyni-  hwyybwnynie- Jwu nppuwdwlwu
gnudwp pIntund jniunud gnpdhpubp wwywhnynid 2ntin
Shtwtivwlwill wliphdubin
Lwlwnwnpd htwngudwu
hwdwdwjuwgpbp
(Cwunp.17, 18) 1,141,152 - 1,141,152 - 1,141,152 -
Sptwtivwluti
wwmpuidnpnyeinibitiin
<bwngudwu
wwydwwgpbpny Juplbp
(Owunp. 24, 25) 71,295,010 - 71,295,010 (80,530,321) - (9,235,311)
Suwiquip L& npuid 31 nhljnbdpbph 2019p.
Bwuwswd Uwywlgwd gnifwpubp, npnug
$huwtuwlui qony $htwtuwlwi Jpdwlh dwup
wlwhdubph/  $huwtvwyws  hwzdbnyniyeyniunud hwyjwugnid sh
NMuwpwwynpni-  wlnhdubph/ hpwjwiwgyh)
pyntuubph  wwpunwynpne-
Bwuwswd hwiwluwnl pyntubiph
$htwbuwlwi gnuiwp'  qnun gnufwp’
wlwhyubiph/ hwaduugws  ubpyuywgywsd
Muwpwwynpnt- $huwbuwlui  phuwtuwlwi
pintuubiph  Jpdwyh dwuptt yp6wlh Jwuptt  Shuwivw-  Unwgwsd
hwiwluwnu hwyybwnynr-  hwyybwnynip- Jwtu ppwdwluwi
gnudwp EnLuntd jniund  gnpdhpubp wwywhnynid 2ntn
Sptwlivwlwill wlpiphdulin
Lwlwnwnpé htwngudwu
hwdwdwjuwgpbp (Cwunpe.
17, 18) 2,898,912 - 2,898,912 - 2,898,912 -
Shtwbiuwluwli
wwmpwynpnyeniiin
<bwngudwu
wwydwwgpbpny Juplbp
(Owunp. 25) 22,543,366 - 22,543,366 (26,462,667) - (3,919,301)
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35 UYywhdubpph b yupwmwynpniejniuubiph dwdytnwjhu
ytipniénipyniu

Lhnlywp wrgnwwlyp ubpYwywgunid £ ppuwtvwlwt whynhdubpp b wwpwnwynpniejniuubpt puwn
uywuybhp dwpdwu dwdlybinubph: Pwulh sqbinsqwsd wwidwuwgpwiht wwpwwynpnipniiubph
dwuhu wbnbywwnynyeiniup ubplujwgqws £ Swunpwgpnieinit 36.3-nu:

Lwqun << npwd

Ulpppdtien

Fpwdwlwu dhongubp b
npwug hwdwpdbpubp
Udwugju $huwuuwlwu
wlywnhdubip

Muwhwugubip $huwuuwlywu
Ywqdwlbpwnieniuubph
ujuwndwdp

Lwéwfunpnubphu tnipywd
Yuipltin

Lbpnpnudwihtu winpdbpnetp

- bpwlwtu wpdbpny’ wy
hwdwwwpthwly Shuwuuwlwu
wpryniuputiph dhongny
swihynn Ubpnpnuiwht
wndtipnebin

- UWdnpuinhqugywd wipdtipny
swith-Unn ubpnpnuiwgh
wndtipnebin

- Cbhinqudwu wwydwuwgnpbipny
gnwlwnpywd wpdbpenebn
U $huwtuwlwu wlnmhyubp

31 nEywnbdpbkph 2020p.

65,310

Uhugh 12 12 wduhg

Swywhuwug U wdhu, wybih,

dhusk 1 1-hg dhush Gupwhw- 1-hg 5 5 wuwpnig bGupwhw-
wdhu 12 wdhu pwgniwp wtwph wybih pwgniwp Cunwdbup
27,746,794 - 27,746,794 - - - 27,746,794
14 171 185 712 8,083 8,795 8,980
1,984,131 4,444,545 6,428,676 395,998 - 395,998 6,824,674
3,905,883 39,076,774 42,982,657 59,104,405 21,411,162 80,515,567 123,498,224

6,874,070 6,939,380 7,944,726 62,900,868 70,845,594 77,784,974

2,054,480 2,054,480 996,580 60,013,645 61,010,225 63,064,705

75,407,917 5,122,404 80,530,321 - - - 80,530,321
224,478 - 224,478 - - - 224,478
109,334,527 57,572,444 166,906,971 68,442,421 144,333,758 212,776,179 379,683,150
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Lwqun << npwd

31 nEYywnbdpkph 2020p.

Uhusl 12 12 wduhg
Swywhuwug U wdhu, wybih,
dhusli 1 1-hg dhush Gupwhwi- 1-hg 5 5 wnwpnig bupwhw-
wdhu 12 wdhu pwgniiwp wtwph wybih pwgniwp Cunwdbup
Nuwpipwynpnyayniiibin
Muwpuwydnpnieniuubp L& 4R
ulwundwdp 49,604,562 632,828 50,237,390 3,880,252 1,805,594 5,685,846 55,923,236
Udwugjw dhuwtuwlwu
wuwpuwynpnieyniuubn 68,651 8,008 76,659 33,354 58,771 92,125 168,784
Muwpunwynpniejniuubp
dhuwuuwlwu
Ywqdwlbpwnieniuubph
ulwundwdp 20,878,095 21,925,921 42,804,016 7,550,087 469,289 8,019,376 50,823,392
Muwpuwynpnieniuubp
hwSwlunpnubph ujwundwdp 41,446,841 21,079,217 62,526,058 68,588,321 3,585,842 72,174,163 134,700,221
(Gnnunplywd wwpnpwjh
wndbpnetp - 2,740,185 2,740,185 46,945,820 15,225,900 62,171,720 64,911,905
Uwnnpwnwu thnfuwnnipjniu 78,097 - 78,097 13,748,490 - 13,748,490 13,826,587
Ywpdwlwinipjwu gdny
wwnwnwynpnijniuubp 3,645 42,238 45,883 80,293 - 80,293 126,176
Uj| huwtuwlwu
wuwnpuwynpnipniuubn
(pwgwnniejwdp
Jwpdwlwnipjwu gdny
wuwpuwynpnye niuubinh) 611,468 - 611,468 - - - 611,468
112,691,359 46,428,397 159,119,756 140,826,617 21,145,396 161,972,013 321,091,769
2nun thpp (3,356,832) 11,144,047 7,787,215 (72,384,196) 123,188,362 50,804,166 58,591,381
Ununwldws sbnpwdp (3,356,832) 7,787,215 (64,596,981) 58,591,381
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Lwqup << npuid

31 nkyunbkdpkph 2019p.

Uhugh 12 12 wduhg
Sywhwy widhu, wybih,
b Jdhtsl1 tupwhwu- 5 wmwpnyg  Eupwhwb-
wdhu pwgnifwp 1-hg 5 wwwph wybih  pwgnudwp  Cunwdbkup
Ulpipheftatip
Tpwdwlwu dhongubip W npug
hwdwnpdbpubip 24,328,959 24,328,959 - - - 24,328,959
Muwhwuoubin Shuwuuwlwu
Yugdwybpwniegyniuubiph ujuwndwdp 1,845,186 2,008,180 63,906 - 63,906 2,072,086
Lwéwfunprubpht npdwsd Jupybp 3,465,151 28,828,605 53,181,189 14,602,127 67,783,316 96,611,921
Lbpnpnudwhu wpdbenetp
- hpwlwu wpdbpny’ wyg
hwdwwwnthwl Shuwuuwlwu
wpryntupubiph dhongny swithynn
ubpnpnuiwhy wpdbpnebin 24,037 344,789 7,203,456 59,939,253 67,142,709 67,487,498
- Udnpuinhqugywd wndbpny swihynn
ubpnpnuwjhu wpdbipnetip - 1,811,203 - 58,761,208 58,761,208 60,572,411
- <hnqudwu wwjdwuwgpbpny
gpwywnpywd wpdbenptp 20,489,632 26,458,580 - - - 26,458,580
U $huwtuwlywu wynpyubp 99,979 99,979 - - - 99,979
50,252,944 83,880,295 60,448,551 133,302,588 193,751,139 277,631,434
Nuwpypwnpnyeynitiin
Mupuwynpnieiniuutip <& 4R
ujuwndwdp 302,714 573,612 2,006,735 831,660 2,838,395 3,412,007
Uswugju| $huwuuwlwu
wwnuwynpniejniuubip - 969 - - - 969
Muwpunwynpnipniuubpn Shuwuuwlwu
Yuquwlbpwniejniiubiph ufwwndwdp 21,875,201 38,149,999 9,077,800 506,468 9,584,268 47,734,267
Muwpunwynpnip)niuubin
hwéwfunpnubph tywwndwdp 28,990,383 43,041,900 58,364,721 19,433,765 77,798,486 120,840,386
(Gnnunplywsd wwpwpwjhu
wndbipnrbp 36,864 2,633,940 24,578,380 5,276,700 29,855,080 32,489,020
Uwnnpwnwu thnfuwnnipjniu 76,924 76,924 13,276,700 - 13,276,700 13,353,624
Jwpdwluwiniejwl gény
wuwpuwynpnipniuubn 2,012 25,645 82,110 - 82,110 107,755
Uy Phuwtuwlwu
wuwnuwynpnipgniuubin
(pwgwnnipjuwdp qupdwlwniejwu
gény wwpuwynpnieniuubph) 552,873 627,877 - - - 627,877
51,836,971 85,130,866 107,386,446 26,048,593 133,435,039 218,565,905
2nun nhpp (1,584,027) (1,250,571) (46,937,895) 107,253,995 60,316,100 59,065,529
Ununwldwsd dtinpduwdp (1,584,027) (48,188,466) 59,065,529
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36 Nthulyh Yunwdwpnid

Pwulwjhu gnpdniubnipjwup punpng E $huwtuwlwt nhuybph puwgdwquiungeniu b wyn
gnpdniubingeniup Bupwnpndd £ nhulbph npnowlp wumhéwuh W hwdwnpniejniuubph
ybpndnipeiniu, guwhwwnnud, punniund b junwdwnpnid:

Mthuybph Yunwywpnwip Pwulu hpwlwuwgund £ pugwhwynmdwt, guwhwnmdwu b
dnuppnphugh dounwwu gnpdpupwgubph, huswybu uwb nhulbph uwhdwuwswihbpp
hwuwmwwdwu U ubpphu yepwhulynnnipjuu wy; dhongunnwiubph dhongnd: Mthulybiph
Yunwdwpdwu gnpdpupwgp bwlwu LswtwYnienit niuh Pwulyh swhnipwpbpnyeiwu
Yuyniungejwt wwywhnddwt gnpdnud, b Pwulyh jnipupwitgingp watuwnwlhg
wwwnwufuwuwwynipiniu k Ypnud hp ywpuwlwunyeyniuubph hbun Juwdwd nhulbph
wnwowgdwl hwdwp: Pwuyh gnpdniubinyeiniup Bupwplynd | wywpupwihtu, hpwgybhnyejwu
nhulytph W onlyuywlw nhulyh, npu hp hbpphtu pwdwuynd £ wnlinpuwiht W ng winlwinpwihu
gnpdwnunipniuubpp hbwn Yuwydwsd onyuywlwu nhuyh: Pwulp bwl Bupwpyynud §
gnpSwnuwlwu nhuybph:

Mhulybpph wuywhu Yunwjwpdwu gnpdpupwgp sh ubpwnnwd gnpdwpwp nhuybpp, huswhupp Gu
dhowduwpph thnthntunteyniuubipp, whkfuuninghwubph Ywd wprynituwpbpnyejwu
thnthnfunieyniutbipp: Hpwtp Junwdwpynw Gu Pwulyh Ynndhg nwqiwdwpwlywi wyiwbwynpdwu
gnpdplupwgnLy:

thuybiph hwnwdwpdwb yunnigywép

Mthulybpph pugwhwyndwu b Jepwhuydwit nipnjwd wdpnng ywwnwufuwiuwwynieindup Ypnud
PwuYyh lunphnipnp, uwuwju, gnjnientu niubu nhuybph Yunwywpdwu b yepwhuydwu hwdwp
wwwnwuluwluwwnt wnwudhtu wuljwfu dwpdhuubn:

Puwtihh lunphnipn

Funphnipnp ywwwuuwuwwnt £ nphulybph junwdwpdwu punhwungp yepwhulnnnyejuu,
nwqdwywpniejwt hwunwwndwu b nhuybph junwywpdwu ulygpniupubph hwunwndwu
hwdwnp:

Stiopptiniayniti

Suophunipniup ywwnwuluwuwwnne § nhuybph Yuwnwwpdwu gnpdpupwgh yepwhuljdwu
hwdwnp:

dwplyuyhts yndpupts

JwpYuwjhtu Yndhwnbu ppwlwuwgund £ JuwpYuihtu nhuyp punhwunp unwdwpnidp b
Jepwhulynnnipiniup, hwunwwnnd § Jupybp ppbtu hwnugdws uvwhdwuwswihbph
opowlwlubpnud:

thuybpp Gunwdwpdwt uippnpupwdwbmd

Mthuybph Yuwnwywpdwu unnpupwdwunidp ywwwuluwuwnnt £ hhduwlwunwd ubpnpnuiwjhu
nhulybph Yuwnwywpdwu ulgpniupubiph, punwpwjwunyewu b Pwulyh nhuyh vwhdwuwswihbph
dowldwu b Yhpwndwu hwdwp:

Lbinphti wninpup

Pwulh Ynndhg hpwlwuwgynn nhuljh Yunwlwpdwu gnpdpupwgp jntpupwisinip iwph
wntnhwnh | Gupwpyynid ubppht wninhnh unnpwpwdwudwu Ynndhg, npp quwhwwnud
pupwgwluwpgbph wdpnnowlwunyeniup, Pwulyh gnpdniubnyewt hwdwwwwnwuluwunieniup
gnpdnn pupwgwlwpgbphu, huswybu twb Pwulh Ynndhg hpwlwuwgynn gnpdwnunieniuubpp
wpryniuwybwnngeniup b npwiug Yuunwpbpugnpddwu huwpwynpnyeiniiubpp: Lepphtu wininhwnp
unnpwpwdwundp wugluwgywsd unnignidubph wpnyniupubpp puuwpynud £ Fwuyh
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nEYwywpniejuu htwn U hp Ggpwlwgnieiniuubpt nt wnweowpYubph yepwpbpjw hwaybnynieniu
E ubpyuwjwugunwd Pwulyph Suophunyejwut nt lunphpnpt:

thulh quwhwipdwt b nhuljliph epluywgdwt hwdwluwnpgbp

PwuYyh nhulbpp quwhwwnynid Gu wju dGpnnny, npu wpunwgnnud £ huswybu uywuynn Ynpnwawnp,
npp huwpwynp £ unynpwlw gnpdniubnyeiwt pupwgpnud, wjuwbu k| wuuwwubih
Ynpniuwnubipp, npnup hpbughg ubpluwjwgunid Bu hwunwgh wdktwswwn Ynpnwunubph winpdbpp
puwn Jypdwhwgpwlwu dnnbjubph hhdph: Unnbinud Yhpwnynwd Bu bwfunpn thnpdhg unwgdwd b
onljwd huwpwynpnipiniuubph bawuwynipniuubpp, hwadh wnubing wunbuwlwu
wwjwdwutbpp: Pwuyp bwl dnnGwynpnud | «quwmwgnyu nbuypbpp», npnup wbn Ynwubuwu phs
hwjwuwlwu pwgnn nbypbph wnwowgdwu dwdwuwl:

Mthuybph dnupenphugp L junwlwpnuip hhduwywunwd hhduwsd £ Pwulh Ynndhg uwhdwudwsd
nhulbph uwhdwuwswihbph ypw: Wu vwhdwuwswihbpp wpunwgninud Bu Pwulyh gnpdwpwp
nwqdwydwpnreniup b ontlujulwt wywydwuubpp, npnugnid gnpdnud | Pwulp, huswybu twb
PwuYyh hwdwp punniubih nhuljh dwlwpnwyp, npp Pwulyp ywwnpwuwn | punndib, pun npnod
hwwnny nwnpnyeginiu £ nwpdynid wnwudhu puwgwywnubph ypw: Pwgh npwuhg, Puuyp
Jbpwhuynd b quwhwwnn | hp punhwunip Yupnnnyeiniup Ypb nhulybp' uwywsd pninp
nbuwlh rhulbph L gnpdwnunyejniuubph hwdwwwphwly nhppbph hbw:

Snpdniubinyeiwt pninp wbuwlubph gdny unwgynn mbnbYwwnynieniup nunwWuwuppynd b
dowlyynud E nhuybph Jbpindnieywu, Yyepwhuynnnipywi b quwhwndwt tywunwyny: Syjwg
inbnGywwnynientup pugwwnpnipiniuubpny ubpyujwgynid £ nEyuywpnipjwun:
Cwybinyniejniup ywpnitwlnw £ wbnbynieintuubp Ypbnhwwiht nhuyh hwdwwwpthwy swihhp,
Ywuluwwnbunwwihtu Ypbnhwwihu gnigwuhoubiph, nhuyp uwhdwudws uwhdwuwswibph
pwgwnniejniuubtph ypwpbpjwi, nhuyh wunpdwuh hnthntuniejwu b wy gnigwuhsubph
Ytpwpbipjw:

thulih tduwqtigmd

Pwulp nhulbph Yuwnwwpdwu opgwuwlubpnd Yhpwnnd § wdwugjwi b wy gnpdhpubp
wpuwpdnipwihtu nhppbph Yunwywpdwu hwdwp, huswbu twl dbnp £ pbpnud pwulwpu
nhulybph hwdwwwpthwl, wuownpd b 2wpdwlwu gnyph wwwhnjwgpniejwu yywjwugnpbp:
Pwulyu wlywnhy Yhpwnnid £ wwyywhnynwdp, hp wwpunpwihu nhuhph ujwgbgdwu hwdwp (hwybyug
wnbintynieintup 'y unnply):

thulh swthwquiig Yatigppnbwgnidubn

MNhulyh YEunpnuwgnwubpp wnwewunwd Bu, Gpp dh swpp gnpdpuybpubp ppwlwuwgund Gu
udwluwwnhw gnpdniubinieincu, Ywd gnpdniubinieniup Juwnwpdnud § dhliung opgwiunid, Yuwd
upwup nwbu hwdwudwu wumbuwwu hwnlwuhoubp, W wunbuwwu, punupwwu Ywd wyg
wwjdwuubpnw thnthnfunipiwt wprynitupnd gnigwpbipniud Bu udwuwwnhwy wgnbgnipniu wjn
gnpdpulybpubph wwjdwuwgpwiht ywpunwynpnieniuubph Yunwpdwu niwyngejwi Jpw:
Mthulyp YEunpnuwgnudubpp wpunwgnnud Bu Pwulh gnpdniubnuejwu wpryniupubph
hwpwpbpwlwu gguniunte)ntup wwydwuubph thnthnfunieiniubppu, npnup wgnbgnyesiniu Gu
niubund Ynuhpbw puwgquywnh fud wotuwphwgpwlwt opgwuh Yypw:

Mthuyh swihwquug YEunpnuwgnudubphg funwwihbine hwdwp, Pwulyh punupwlwuniejniup b
gnpdpupwgubpp ubpwnnud Bu hwwnndy uygpniupubp, ninnwd puqdwpunye wynpundbih
wwhwwudwup: hpwlwuwgynid  Yunwwpnud nhulp uwhdwujwsd Yunpnuwgnwdubpny:

36.1  Muwpupwihu nhul

Pwulh gnpdniubinieiniup Gupwplynud k wwpunpwihu nhuyp’ Yuwdws Juplwnnih Ynndhg
wwpunwynpnipjwl syuwwnwnpbine hbwn, npp Pwulypu Ynpnwnubp Yupnn E ywmbwnb:
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Muwpwpwiht nhulyp Pwulh Yuplnpwgnyu nhulju k, wjn ywwbwnny £ Pwulu wiu wnwuduwyh
nipwnpnypjwdp E JEpwhulynud: Mwpupwjhtu nhuyp Yuwdws E hhduwlwunad Juplwihtu
gnpdwnuntpniuubph hbw, npnup hwugbgunud Bu Jupybph tnpwdwnpdwup b ubpnpnidwihu
gnponiubngejw hbwn, npnup Pwulyh wlwhdubph wnpndbh dby wybugund Bu wwpupwjhu
wndbpnrbp W w)] ywpupwihu gnpdhpubp: Nthulu wnw b uwb wpnhwoybl2nwihu
Phuwtuwlwu gnpdhpubpnud, huswhupp Bu qupywihu ywwpuwwydnpywdnipniuubp: Mwpunpwihu
nhuyh Yunwywpnuip b yGpwhulynnnipiniup hpwlwuwgynd £ Pwulh Y4 ywpwmpwihtu nhulh
Juwnwywpdwu judph Ynndhg b hwoybnynipiniuubpp ywppbpwpwp ubpluwjwugynd Gu Pwuyp
funphpnhu

36.1.1 dwpytiph npwyp ybipndnip)niu

Lbhunlyw| wynwwlp ubpluywgunid b wywpupwihtu nhuyht $htuwtuwlwu gnpdhpubph
bupwplywdnypiwu yepinwdnieniup, npnug gdny wlulwiynn ywpupwiht Ynpnwunubph
wwhniuwn £ Gwuwsynid: Unnpl pipdwd $htwtuwyu wlynpJubph hwdwhuwnt hwoyblyonwihu
wpdtipp ubipluwjwgund £ Pwuyh’ win wwnhdJubph gdny wwpwnpwjhu nhulh wnwybjugnyu
Bupwpyywdnipiniup’ hwoyh swnubiny npuk wwywhnJwdnipiniu Yud wy pwpbjwyniiubp:
Uwnwududwd ywpunwynpdwdnipiniuubph Yud bpwofuhpubph gnidwpubpp ubpluwjwgundd Gu
Jupluwjht wwpuwynpjwdnyeniuubph b dhtwtuwlwu Gpwsfuhpuwiht ywjdwuwgpbpp
gnudwnubpp:

Ubpphtu Jwlwuhoubph ybpwpbpjw mbnbuwwnynipiniup pugwhwjnjwsd | Swunpwgpnipeniu
36.1.2-n1u:

Lwqup £ npud 31 nEyunbkdpkph 2020p.
Ubipphu Juplywuhobip Pny 1 ®ny 2 ®ny3  Cunwdbup
wdwlwl dhonglbn U npwitig hwdwndbptbin

Unwunuwpun 27,746,794 - - 27,746,794
Cwdwfuwnt hwgdblznwiht wpdtip 27,746,794 - - 27,746,794

Unpdbgpynuihg wwhnwin - - - -

2nun hwybignwh windbp 27,746,794 - - 27,746,794

MNwhuwlbiotiip puwltiiiph U phiwtivwlywty
wqduwlipwynyayniitinh bjugpdwidp

Unwunuwpun 6,884,968 - - 6,884,968
Cwdwluwnt hwoyblonwihu wpdtip 6,884,968 - - 6,884,968
Updbgpynudhg wwhnwun (60,294) - - (60,294)
2nun hwgybyznwht wpdbp 6,824,674 - - 6,824,674
<hthnpbpught U uwwnnnuwlpwt Juplbp

Puwnan 17,940,675 - - 17,940,675
Uwnwunuwpun - 666,010 - 666,010
Ns utwunwnwn - 33,522 - 33,522
Quigfuwinnn - - 794,614 794,614
Cwdwfuwnt hwaytliznuyht wpdtip 17,940,675 699,532 794,614 19,434,821
Unpdbgpynuihg wwhnwin (507,814) (158,410) (737,182) (1,403,406)
2nun hwgdlilinuyh wndtip 17,432,861 541,122 57,432 18,031,415
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Lwqup << npuid

31 nlwnbkdpbkph 2020p.

Ubipphu Juplywuhobip Pny 1 Lunwdbkup
Unluppughte uiplibp

Pwnap 96,520,169 96,520,169
Uwnwunuwpun - 7,688,754
Ns utwunwnwn - 117,993
Quigfuwinnn - - 5,972,743
Lwdwfuwnu hwoyblgnwihu wndtip 96,520,169 110,299,659
Unpdbgpynuihg wwhnwin (1,808,677) (4,832,850)
2nun hwgdbignwht wnpdtip 94,711,492 105,466,809
Udnpiphquigwé wndlipnd suihdnn

wuwipypuwyhti gnpdpplibp

Unwunuwpun 63,265,237 63,265,237
Cwdwluwnt hwoyblonwihu wpdtip 63,265,237 63,265,237
Unpdbgpynuihg wwhnwin (200,532) (200,532)
2nun hwoyblyznwihtu wndtp 63,064,705 63,064,705
bpwlwt wpdbpny' wyp hwdwwwndwly

bptiwtivwlyuwiti wpnyniipilbpp dhongndy swithynn

wwpyppuhti gnpdhpliin

Uwnwunuwpun 158,251,145 - - 158,251,145
Lwiadblgnuwiht wipdtip-hpwlwu wpdbip 158,251,145 - - 158,251,145
2nun hwoyblonwihu wpdtip (603,586) - - (603,586)

Uy dhtiwtiuwlyuats wilpiphilbn
Unwunuwpun 224,478 - - 224,478

Cwdwfuwnt hwgdblznwiht wpdtip 224,478 - - 224,478

Unpdbgpynuihg wwhnwin - - - -

2nin hwytilgnwght windtip 224,478 - - 224,478

dwnpluyhlti wuwppuwdnpdwdnuyaniilibn U

bptiwlivwilyuil bpwpfupptiin

Uwnwunuwpun 12,959,281 - - 12,959,281
12,959,281 - - 12,959,281

Unpdtgpynuihg ywhniuwn® (29,195) - - (29,195)
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Lwqup £ npud 31 nkywnbdpbph 2019p.

Lbpphu Juplwuhgtip Py 1 Pny 2 ®ny 3 Cunwdkup
wdwlwl dhongliin L npuilig

hwdwndbptbin
Unwunuwpun 24,334,127 - - 24,334,127
Cwdwfuwnt hwgdblznwiht wpdtip 24,334,127 - - 24,334,127
Unpdbgpynuihg wwhnwin (5,168) - - (5,168)
2nun hwpytlpnuyh wipdtip 24,328,959 - - 24,328,959
MNwhwliotiin phtiwtivwlywily

wqduwlipwynyayniitinh bjugpdwidp
Uwnwunuwpun 2,118,629 - - 2,118,629
Cwdwfuwnt hwaytliznuyht wpdtip 2,118,629 - - 2,118,629
Unpdbgpynuihg wwhnwin (46,543) - - (46,543)
Rnun hwpytlpnuyh wipdtip 2,072,086 - - 2,072,086
<hthnpbpught U uwwnnnuwlpwt Juplbp
Pwpap 15,821,815 - - 15,821,815
Uwnwunuwpun - 1,181,180 - 1,181,180
Quigfuwinnn - - 50,674 50,674
Lwdwhuwnu hwaybhonwiht wndbp 15,821,815 1,181,180 50,674 17,053,669
Unpdbgpynuihg wwhnwin (230,218) (161,624) (9,061) (400,903)
2nun hwayblznuwihu wpdbp 15,591,597 1,019,556 41,613 16,652,766

Unluppughte uiplibp

Pwpap 75,102,887 - - 75,102,887
Uwnwunuwpun - 6,167,837 - 6,167,837
Ny unwunuwpun - 194,909 - 194,909
Quigfuwinnn - - 153,482 153,482
Cwdwfuwnt hwgdblznwiht wpdtip 75,102,887 6,362,746 153,482 81,619,115
Unpdbgpynuihg wwhnwin (853,604) (770,268) (36,088) (1,659,960)
2nun hwayblznwih wpdbp 74,249,283 5,592,478 117,394 79,959,155

Udnpiphquigwé wndlipnd suihdnn
wuwipippuyhli gnpdpplip” bibipwinguy

gpwdwnpdustipp

Uwnwunuwpun 62,287,934 - - 62,287,934
Lwdwfuwnu hwodblznuwiht wpdtp 62,287,934 - - 62,287,934
Unpdbgpynuihg wwhnwin (204,336) - - (204,336)
2nun hwgyblznwht wndbp 62,083,598 - - 62,083,598
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Lwqup £ npud 31 nkywnbdpbph 2019p.

Lbpphu Juplwuhgtip Py 1 Pny 2 ®ny 3 Cunwdkup

bpwlwt wpdbpny' wyp hwdwwwndwly
bptiwltivwilyuils wpmyniiplibnh dhongny
swithdnn wwpinpuyhli gnpdhplilin'
bbpwnyuy qpudunpduwstibpp

Uwnwunwnwn Junpywuhg 92,367,216 - - 92,367,216
Cwgdtilignwyht wndtip- hpwlwt wndtp 92,367,216 - - 92,367,216
Unpdbgpynuihg ywhnwin (353,580) - - (353,580)

Uy dhtiwtiuwlyuats wilpiphilbn

Utnwitnwipwn 103,391 - - 103,391
Cwdwluwnt hwoyblonwihu wpdtip 103,391 - - 103,391
Updtgnynudhg wwhnwuwn (3,412) - - (3,412)
2nun hwoyblznwihu wpdtp 99,979 - - 99,979

dwnpluyhlti wuwppwdnpdwdnuyayniitibn U
bptiwlivwilyuil bpwpfupptiin

Uwtnwiunuipwn 9,280,008 - - 9,280,008
9,280,008 - - 9,280,008
Unpdtgpynuihg ywhniuwn® (29,794) - - (29,794)

*Ubpnugyw) wnynuwynd Jupluiht ywpunwynpjwdngeiniuubp bW mpudwnpwd
Bpwatuppubpnud pwgwhwjundwsd whulwynn wwpunpwihtu Ynpnwnubph ywhnwnp yepwpbpnud
E Jhwju wpwdwnpywd Gpwatuhpubippu: Ywpyuwihu wywpunwynpdwdnipyniuubph' Jawpwhu
pwpubph b oybpnpwdmnubph génd wlhuywpnn wywpunpwihtu Ynpnwunubph wywhnwnp
ubpwnyws £ qupybph gond wyulwynn wwpupwiht Ynpnwnubph ywhniuwnnud, pwuh np
Pwulp sh uwpnn Jupywiht wywpunwynpdwdniejwu pwnwnphsp mwpwugwnby huwtuwlw
gnpdhph pwnwnphshg W wluluwynn wwpunpwihtu Ynpnwnubpp dwtwsh] wnwudhu-wnwudhu:

36.1.2 Updtigplydwt quwhwinnid

2020fe. hniuduwph 1-hg nidh dbo diptinn pwnuipwluwtiniyeynit

Uwnnpl pipdwd hnnudubpp gnyg Bu viwihu, pb nidjw) hwoybunydnyejwt np
Swunpwgpnipiniuubpnd Gu pwgwhwynynud Pwulh' wpdtigqpydwu qguwhwwndwu b swihdwu
dninbgnidubpp: Wu wbwp £ pupbpgdh hwodwwwhwlwu hwojwndwiu punupwwunyejwu hbwn
dhwuhu (nbu 4.4.6 Sdwunpwgpnipiniup):

Muwpipuyhti nhuyh bwluti wé

Snipwpwusinp hwoybnnt wduwpydh npnypjudp Pwulp quwhwnnid B, b wprynp fwwu £ wéb
$huwtuuwlwu gnpdhph ywpupwhtu nhulyp ulygpuwluu dwuwsnwihg hbnn: Fuwhwnnd
Yuwwnwpbihu, Pwulp oguwgnpdnud | dhuwtuwlwu gnpdhph dwpdwu wlulyuwynn dwdybnp
pupwgpnud nE$njnh nhuljp thnhnfuniyegniiibipp, wyp ng el whuuynn ywpwpwht
Ynpniunubiph gnudwph thnthnfunyeyniuubpp:

Muwpwpwihtu nhuyh bwlwu wap npnabint hwdwp, Pwulyp hwoyh § wnund wywgqwihtu dhuindwd
huswbu pwuwlwlwu, wjiuwbu k| wywgquiht dhindwd npujuyu swhwuhotbp:
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Wjunwdbuwupy, et wwywqwihtu dhinwd nmbnbiwwndnieniup (huswbu wuhwwnwlwt, wjiuwbu
k| fudpwiht Yepwny) hwuwubh sk wnwug swpnwpwgywsd dwhuubph Ywd owupbph, Pwulyp
ognwgnpdnud | dwdlybunwiug opbiph YGpwpbpjw) mbnblwwndnieniup npnabine hwdwp, ph
wprynp wnlw £ wywpwpwihtu nhulh buwjwu wéd uygpwlwu Gwuwsdwu wwhhg hbwnn:

Lwidwpunpnbbpht yipdwé Jupliph swihuwitihptibn

Uwnnpl ubpyuwywgdwsd bu hwéwfunpnubphtu wpdwd Jupybph ywpunpwihtu rhuyp fwwu wéh

npnadwt swihwuhotubpp: Mwpupwiht nhulyh fwlwt wép vwhdwubihu UbpYyuwwgdwd pninp

swthwuhoubpu niubu unyu Yohnp:

e 30 op dwdlbwmwug - Ywplbph 30 ophg wyb| dwdlybnmwug |hubp ywpwpwihtu nhulh Ewlywu
wéh gnighs L

o duwdlbwwug - 30 ophg wwppbpynn dwdybwnwug: Mwpunpwihu nhulyp bwljwu wé |
nhwnwpyynud wyu nbuwpnid, beb, suwjwd hwodbunnt wduwpyh npnyejuwdp dwdybunwug opbkpp
30-hg phs G, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbph wnuqwqu dbl
nbwp £ gpuugyt:

o Lwibdwwwlwu thnthnfunieynit 12-wdujw nb$ninh hwjwuwlwuniejwt dbe: 12-widujw
ntdniinh hwjwuwlwunyejuu db bwwu hnthntunieiniup nhuwpyynid £ npwbu nbdnjinp
hwlwuwlwuntpjwu thnthnfunyeniu gnpdhph wdpnng dwdybinh hwdwp: Tw JYwynd §
wwnwpwihu nhuyp bwlwu wéh dwupt: Uu swihwuhop oginugnpdynd | wju nbwpnud, bpp
Pwuyp niuh Juplwuphowihtu ubppht hwdwlwng:

o Hadnpn («thnyy 3») Yyhpohu 12 wdhuubph pupwgpnid - gnjnipntt niuh ywpwpwihu nhulyh
Fwlwtu wé, wulwhu wju hwugwdwuphg, np hwoybnne opdw npnipjwdp duwgnpnubpp sku
nwuwlwpgynid npwybu nb$nnmwhu, Geb duwgnpnp ybpohu 12 wdhuubph pupwgpnid
wdbklwphsp UG wuqwd gunuyb) £ 3-pn thnynud:

o  Pnpdwonpowunwd ginynn Juwplybp. gnjniejntu niuh wywpwpwihu nhuyp fwjwu wé
YEpwuwydwu ywhpt wojuwwnnng Jud Jepwuwjdwu wywhht swofuwwnnn, wju Juplbpp
hwdwn, npnup gunuynud Gu thnpdwopgwunud (wnnnowgdwu dwdwuwlwopowuhg hbnn
pulwd dwdwuwlwopowt): Uhwdwdwuwl wyn Jupybpp sybwp £ niubuwu 30 ophg wyby
dwdlbwnwug op wd phs hwjwuwlwu Jdwpdwu nplk swihwuho:

Shtuwbuwlywl huqduwlibpynyginiitbph bhwipdwdp wwhwtolbinh swihwtihpubn
dhuwtuwlwu Yugdwlybpynieniuubph ufuwndwdp ywhwustubph wwpunpwihu nhuljh bwlywu
wbh npnadw swhwupoubpp ubplujwgywsd Bu hbnlyw| ywpwgpwdubpnud: Mwpunpwihu nhuyp
Fwlywtu wép uwhdwubihu ubpYujugwd pninp swihwuhoubpu niubu unyu Yohnp:

e 30 op dwdybwnwug - Ywplbtipph 30 ophg wyb dwdlbwnwug |hubip wwpwpwiht nhulh bwlwu
wéh gnighs k:

e 7 b wyb dwdlbwmwug opbip hwodwpYuwihtu U pupwghy hwohdubph hwdwp - <wojwpluhu L
pupwghy hwohyubph hwdwp 7 b wyb] dwdybunwug opbpp Jyuynud £ ywpwnpuwjhtu nhulph
Ewlywu wéh dwuhu:

e duwdlybwmwug - 30 ophg wwppbpynn dwdybunwug: Mwpunpwihu nhulh bwljwu wé |
nhuvwplynid wju nbupnid, Gpb, stwjwd hwoybnnt wduwpyh npnyejuwdp dwdybunwug opbkpp
30-hg phs Gu, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbph wnuqwqu dbl
nbwp £ gputgyt:

o  Upwwphtu JupYwuhowjhtu gnigwuhoh thnthntunteginiu - wju swihwuhoh opowtwlubpnd hwayh
E wnuynwd Ynpwynpwinhy qupluwupop: Ywpluwuowihu gnigwuhsoh bwlwu thnthnfunieniup
Juplwuhowjht gnpdwlwinipjw Ynndhg (Standard & Poor's, Moody's u Fitch) ywynid
wwnpwpwjht nhuyph bwlywu wéh dwuhtu: Mwpwpwihtu nhulh fwlwu wép hwoyh £ wnuyndd,
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Bpp puwn S&P gnpdwlwinipjwu ufubdwih (Yud hwdwnpdbp Moody's L Fitch
gnpdwlwnyeyniuubph ujukdwubpny) Juplywuhowihtu gnigwupop ufuwd BB dwljwpnuwlhg
wdbu wuqwd dkYy dwlwpnwyny hounud E: Uju nbwpbpnud, pp phtuwuuwlw
hwuwmwwnipnutubpp sniubu Ynpunpwwnhy Juplywuho Jepnugpup Juplwuhswihu
gnpdwwnyeyniuubiph Ynndhg W pwulp sniuh hwdwnpdbp ubppht Juwplywuhowiht hwdwlwpg,
Yhpwnynid £ Ynpwynpwinpy nbdpnpinp yuplwuhop, npp hwdwwywwwufuwund £ wdjwy Gpypp
unwbpbu Juplwuhohu:

Cwdbdwwnwlywu thnthnfuniegniu 12-wdujw nb$ninh hwjwuwlwuniejwt dbe: 12-widujw
ntdniinh hwjwuwlwunyejuu db bwwu hnthntunieiniup nhuwpyynid £ npwbu nbdnjinp
hwlwuwlwuntpjwu thnthnfunyeniu gnpdhph wdpnng dwdybinh hwdwp: Tw JYwynd §
wwpupwiht nhulh bwlwt wéh dwuht: Wu swhwuhop ogunwgnpdynud | wju nbypnud, bpp
Pwuyp niuh Juplwuphowihtu ubppht hwdwlwng:

NPninh hwjwuwwunipjwu hwibdwwnwlwt hnthnfunieiniu gnpdhph wdpnne dwdlbnh
hwdwp - nE$ninh hwjwuwwunipjwu bwlwu wép gnpdhph wdpnng dwdlybnh hwdwp
Jywynud k wwpwpwihu nhuyh bwlwt wéh dwuht: Wu swhwuhop oginwgnpdynud | wyu
nbwpnwd, Gpp Pwulyp niuh Jupywuhowihu ubpphu hwdwwng:

P («thnyy 3») Ybipoht 12 wdhutbiph pupwgpnid - gnjnieinlu ntuh wywpwunpwht nhulp
Fwlwtu wé, wulwhu wju hwugudwuph, np hwoybnnt opdu npnyejudp duwgnpnubpp sbu

nwuwlwnpgynwd npwybu nEdnpimwht, bl duwgnpnp ybpoht 12 wdhuubph pupwgpntd
wdbklwphsp UG wuqud gunuyb) £ 3-pn thnynud:

Lbpnpnuduyhti windtpnpbnh swihwbihtip

Uwnnpl ubpyuywgdwsd Bu wpdbenebph wywpupwiht nhuljh bwlwu wéh npnadw
swthwuhoubpp, npnup pninpu £ npnadwt dbg niubtu hwjwuwp Yohn.

12-wdujw nE$ninh hwjwuwwunypjwt hwdkdwwwlwu thnthnfuneniu - 12-wdujw REdnpnp
hwjwuwlwunyeywu bwlwu thnthnfunieiniup nhunwplynd £ npubu nbdnpnp
hwdwuwlwuniejwu thnthnfunipniu gnpdhph wdpnng dwdybwnh hwdwp: Yw Jyuynd
wwpupwiht nhulh bwlwtu wéh dwuht: Wu swhwthop ogunwgnpdynad | wju nbypnid, bpp
PwuYyp niup Juplwuhowihtu ubppht hwdwlwng:

TePninh hwjwuwlwuniejwu hwibdwwnwlwt gndhnfunyeiniy gnpdhph wdpnng dwdlbwnp
hwdwp - nE$nnh hwjwiuwwunipjwt bwlwu wép gnpdhph wdpnne dwdlbnh hwdwp
Jyuynud k wwpwpwihu nhuyh bwlwt wéh dwuht: Wu swhwuhop oginwgnpdynd k wju
nbwpnud, Bpp Pwulp niuh JupYwuhowihu ubppht hwdwlwpg:

Upwwpht JupYwuhowihtu gniguup2h thnthnfunienit - wju swhwthoh o2powiuwlubpnid hwayh
E wnuynd Gpypph (unwbpbu) Juplwuhop: Dwpluuowihtu gnigwuhoh bwlwt dinthntunteiniup
JupYwupowiht gnpdwlwinipjwu Ynnihg (Standard & Poor's, Moody's u Fitch) Jlwjnwd
wwpwpwjht nhuyph fwlywu wéh dwuhtu: Mwpwpwihtu nhuljh fwlwu wép hwoyh £ wnuyndd,
Bpp puwn S&P gnpdwlwinipjwu ufubdwih (Yud hwdwnpdbp Moody's L Fitch
gnpdwlwnyeniuubph ujubdwubpny) Jupywuhowihtu gnigwuhop uuwd B2 dwlwpnwlhg
wdbu wugwd dbYy dwlwpnwyny hounud E: Uju nbwpbpnud, Bpp Shuwuuwlw
hwuwmwwnipntuubpp sniubu Ynpwynpwnhy Jupyuwuho yepnugpup Juplwuhswihu
gnpdwwnyeyniuubiph Ynndhg W pwulp sniuh hwdwnpdbp ubppht Juwplywuhowiht hwdwlwpg,
Yhpwnynud £ Ynpwynpwinpy nbdpniinp yupYwuhsop, npp hwdwwywwmwufuwund £ wdjwy Gphypp
uniybpbu Juwpywuhoht:
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Lwlwt Junppwpwgdwt Yunpqudhtwlhg nnipu quipnt swthwbhpubn

Breb wnlw & Pwulh Ynndhg wwpunpwihu nhuyp bwlwu wéh npnodwt swithwuhsubphg npuhgk
dblyp, www nbnh k niubunwd diny 2-hg wugnud thny 1-hu, pugwnnipjudp Jepwtiwud

wwpwpbiph, npnug hwdwp Yhpwndnid £ hnpdwopowu:

Nwpippuyhti nhulip dwlwpnwlp

Pwuyp wnwudtuwgunud £ wywpunpwihu nhuyp dwlwpnwlubpp vwppbp mdjwjubph hhdwu 4pw,
npnup Yuwuluwwnbunud Bu nb$npinp nhulyp b hpdudnud Bu Jupyuwghtu hnpdwd nuunnnniejw
Ypw: Mwpwnpwiht nhulh dwlwpnwlubpp uwhdwuynwd Bu npuyulwy b pwtwlwlwu
(hpduwlwunw dwdlybwnwiug opbipny wywydwuwynpdwsd) gnpdnuubpny, npnup dwntwusnd Gu
nbEdninh nhulyp: Wu gnpdnuubpp mwppbpyndd Bu Yuiudwsd nhuyp punyehg W hnfjuwnnih

inbuwlhg:

Uwnnpl pipdwé wnniuwyp ubpluywugunud b hwéwhunpnubphu wipdwd Jupybph, Juplyuwihu
wuwpunwynpwdnyeiniuubph b phuwtulwt Gpwotuwydnpnieniutbph hwdwp dhoht 12-wdujw PD-

ubipp puwn Jnipwpwugnip JuipYuwuhoh.

2020 2019

Cuiquin << npuid . 12-wdujw PD -h 12-wduyw PD -h
wplwihy dhowluyp dhouiljuyp

Chipnebipwiht U uywnnnulwu Jupybp Pwpéap 0.30-8.87% 3.14-10.04%
Uwnwunuwpun 17.94-36.15% 21.87-52.07%

Ny unwiunuwipun 17.94-36.15% 21.87-52.07%

Quigtuwinnn 98.36-100% 97.86-100%

Ywnybp Yndbpghnu hwéwhunpnubppu Pwnén 0.75-5.54% 0.25-5.50%
Uwnwunuwpun 0.38-83.62% 3.51-85.75%

Ny unwiunuwipun
Quigfuwinnn

0.38-83.62%
96.64-100%

3.51-85.75%
76.63-100%

Lhnlyw| wrynuwyp gnyg £ wnwhu Pwulh guwhwndwt hwdwlwpgh pwpunbqugpnudp b

qnpdpuytipubiph wpnwpht upluuhaubpp.

2020 2019
Uhgwqquyhts wpunwpht wpluihywyhu
gnpdwlwinypjwu (S&P) Juplwiuh; Ydwplwihy 12-wduyw PD 12-wdujw PD
AAA -hg A- Puwnép 0.001-0.040% 0.001-0.040%
BBB+ -hg B- Utnwlinwptn 0.059-7.207% 0.052-7.480%
CCC+to CC Ny unwiunuwipun 12.834-23.604% 13.385-29.130%
D Quigfuwinnn 100% 100%

tudpughti yuwd wbhwipwlwt quuwhwypnd

PwuYyp wlyuluiynn wywpwmpwihtu Ynpnwunubpp hwodwpynud E wuhwnwywu Yud judpwpu

hhdntupubpny: Uywmhdubph nwubpp, npnbn wluyuiynn ywpwpwjhtu Ynpnwnubph
hwaodwplubpp Yuwwmwpynwd Bu wuhwnwlwu hhdniupubpny, ubpwnnud Gu.
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o thny 3-nud gunnuynn wuhwwnwwbiu bpwuwlwihg Jupybp® $htwtvwlywu wlmhdubph nwuhg
wulwtfu,

e funonp b wnwuduwhwwny Jupybp

o quudwwbunwlwl, wnlinpwiht b dhopwulwiht hwpwpbpnyesniuubn, husuhupp Gu
pwulbpnwd ywhynn dhongubipp, hbungqudwt wwjdwuwgpbpny gpudwnpws wpdbenebpp L
wdnpinhqugywd wpdbpny/hpwlwt wpdbpny' wy hwdwwwihwy $huwtuwlywu
wpryntuputiph dhengny swihynn wwipunpwiht gnpdhputipp,

e Uluwgnpnubip, npnup nuuwlwpgyb Gu npwybu dbnppbpdwd Yuwd unbndws wnpdbgplyyws,

bRt ulqpuwlwt Juphp wwywdwuwsty E, huly unp Juplp dwuwsyby £ wywpuph
Ybpwlywqdwynpdwu wpryntupnid:

Pwuyp fudpwynpnid £ wywmhydubpp, npnug wluwiynn ywpunpwihtu Ynpnwnubpp sbu
hwoywplynud wuhwwnwYwu hhdntupubpnd, pun hwdwudwu wywpunpwiht nhuljnd wnwudht

nuwutiph® hhduydting Jupybiph punipwqgptiph Ypw, huswbu opptiwy’
e Juplyh wbuwyp (Ynpwnpwinhd, hhthnpbip, ywpyuwiht pwpw, uywnnnulwu Jupy b w)jv)

e hwlwfunpnh whuwyp (ophuwly’ $hghlwuwt wud Ywd ppwdwpwuwlwy wud Yud pun
iuwnbuntpjwt §jnnh),

¢ gpwyh wbuwyp (ophtwl’ gnyp, unwgybihp gnidwnubin b wyu),
e wpdnyp
e wj| punpny hwwnlwuhoubn:

Hapnpinh uwhdwbnid b «wnnnowgnid»

Pwulp hwdwpnw b phuwtuwlwu gnpdhpp nbdniinp Bupwplyywsd, L, hbnbiwpwp, eny 3-nd
nwuwlwnpgywd (wpdtigpyywsd)’ whuywiynn wwpwpuwihu Ynpnwunmubiph hwodwplubph hwdwp,
pninp wju nbwpbpnid, Bpp hnfjuwnrnih Wwydwuwgpwiht Jéwpnidubipp 90 op dwdybunwug bu:
Pwulp dhopwulwipt  hwohJubpp hwdwpnud £ nb$nunp Bupwplwd L wuhwwwn
gnpdnnnieniutbp £ juwwpnd, Bpp wwhwugynn  Joéwpnwdubpp sbU uwnmwpdnud  dhugl
wotuwwnwupwihtu opdw wywpwnp, huswbu uodwsd £ wuhwwnwlwu wwjdwuwgpbpny:

Npwbiu npwywlwu quwhwwndwu dh dwu' wn wjt’ wpynp hwwhunpnp Jéwpniuwy k, Pwulyp
uwl nhnwpynwd £ wwppbp nbwpbp, npnup Jupnn Gt dwnuwgnyg wub)p «phs hwjwuwlwu
Jowpdwt» Jupguyhdwlyp: Ldwu nbwpbpnd Pwulp dwupwdwut nhunwpynd k, e wprynp
wyn hpwnwpanieiniup Yupnn £ hwugbgubp hwéwlunpnh' nbbnnh upwplywsd |phubini, L,
htunbwpwp, quwhwwnynd £ wprynp wbwp £ Jupyp nwuwlupgbp eny 3-nd’ wluluynn
wuwpwpwjht Ynpnwwntbph hwodwplubph hwdwp, pb wprynp Pny 2-nd  nuuwlwnpgnidp
pwywpwpnud £ Ldwu hpwnwpéniejniuubpp ubpwnnud Bu.

e nuuwywpnyeiniu, wwpunph hwdwpwgpdwu hwdwp ppwdwluwt gnpdnnnieiniutbph
Juuwnwpnd Yud hwplunhp Juwnwpnd,

e wwpwmwuwwup thgbughwh Ywubgniy,

e Juwplwnniu hwdwpynwd £ hwdwdwplwnnt, Gpp hhduwlwu Juplwnniu nb$npnnud E,

e Unyu duwgnpnh pwqdwyh yepwslwybpuynid,

e lwu hhduwynp dunwluwfunyeniuubp JupYunnih wwywgw nitwlnyeiut JEpwpbpjwp
Yuyniu b pwdwipwp npudwlwt hnupbph unbnddwu hbun Yuwdws,

e Juwpwnnth Juplbiph ogquwgnpddwt  dwlwpnwyp' Jwpluyht dwyp, qquihnpbu
wybjwghby | juwd wnlw U Juplyuwiht (dwyh tdwt hnhnfungeiuwt hwdwp wpnupugywd
uywuniiubp.  hwoybunne dwdwiuwwhwwndwdnud  Yuwhwwip 50%-ny Ypdwwndbp &
Juwuubph ywwndwnny,

e wuwpwpbiph dwdldwu gnpdwlhgp gnyg L wwihu, np wwnwnpp Guynd gk,
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e hhduwlwu hwbwhunpnh Juwd Jupdwluwih Ynpnwuwn,
e hnpujuuyuwlygdwsd b Yuplnp hwbwfunpn nhdbl | utwuly dwuwsybpnt hwdwp,

o Ybpwslwybpuynud’ Juplh qquih dwuh ghgdwdp,
e Juwplywipu Yuqdwlybpwnieniup  utwuynypyuwu  gnpdwnnype o oulunud  dhnfuwnnth
ujwwndwdp:

Cun Pwulh pwnwpwlwunipjuu' $huwuuwlwu gnpdhpp hwdwpynd £ «wnnnowugwd», L
hbnbwpwp YGpwnwuwlwpgynid eny  3-hg, bpb wnuduqu bBpbp wupundby  wdhuubph
pupwgpnd nbdnunh uwhdwudwd swihwuhoubphg npuk Jdbyp  pwgwlwitp £ Uhwnpyp'
wnnnowlwing hbunn ®ny 2-nd Jwd Pny 1-nid nuuwlupgbine npngnudp . Juudwd |
wnnnowgdwl wwhhu 6Gogpundwd nhulyh dwlwpnwlhhg, W wprynp uw Uswlwlynd k, np
ulqpuwlwu Swuwsdwu hwdbdwwn bnbp b wwpwpwhu nhuljh qquih wé: Pwulh' whulwynn
wwpwpwiht Ynpnwwnubph «wnnnowgdw» swhwuhot wydbh dbnd k, pwu Jepwuwdws L
swoluwwnnn wwpwpbph yepwpbppw; 12-wduyjw ywhwuep:

dbpwhuwydws U thnihnpudws quiplin

Pwuyp bppbdu ghonwdubp Yud thnthnfunieniuubp £ juwmwpnd Jupyp uygpuwlwu
wwydwuubpnud' wpdwgquwupbing Jupywnnih $huwtvwlwu nddwpnieiniuubphu’ gpwydp
ubithwlwunteyniu ybpgubnt Jud wy Yepw wit hwjwpwgnbnt thnfuwpbu: Pwulp hwdwpnud £
Junyp ybpwuwdwsd wiju dwdwuwly, tpp uwnwpnud | ghgnwdubip Ywd thnihnfunigyniuubp'
Giubind Juplwnnih ubplw Yud juufjuwnbuynn Shuwvuwlwu nddwpnieiniuubphg, U npwup
skn wwwph, Gpb Juplwnnit $htwtvwwybu wnnng [hubip: Shuwtuwywu ndjwpnipiniuubph
gnighsubip Gu huwuuwlwu gniguuphoubph dwhunnnuiubpp Yuwd ywpwpwihtu nhuybph puwdup
Ynnihg pwpdpwgqwsd bwywu dnwhngnyeiniuubpp: Yepwuwjdwu dhongwnnuwiubpp Ywpnn Gu
pungnpyb) Jéwpdwu wwjdwuwynpwdnipiniuubpph Gplwpwégnd b Juplwynpdwu unp
wwjdwuubph hwdwdwjubgnud: Muwydwuubph yepwuwnuihg hbnn guwulugws wpdbgplnud
swihynud b wpryniuwybwn innlnuwnpnyph Yhpwndwdp, npp hwodupyynd £ wywydwuubpp
thnthnlunieyniuhg wnwy: Ntw Pwulyh' Yipwuwwd Jupybiph yipwhuydwu punupwlwuniyeniuu
E, husp Yoquph wwwhnyb] wwywqu Jdwpnwdubph hwjwuwuwunieniun:

Uwwbwuwsdwu yGpwpbpjw) npnonwdubpp b @y 2-h nL Pny 3-h dhole nuuwljuipgnidp
Ywwwnynid £ nbyp wn nbwp:

Pwulyp «wnnnowgdwty» dwdwuwlwopowt b uwhdwunud Jpwuwnudhg hbwnn puljwd 12-wdujw
dwdwuwlwsopowup, npp Yhpwndnid |k dhuwju yepwtwydws b swotuwnnn wwpwpbph hwdwp
(pwgwnbny wpwnnuyw| dwdwuwywhwwinywdp): <woyh wnubiing wju hwugwdwupp, np
Ybpwuwyniihg wudhowuwbu hbwnn huwpwynp sk npnobp phtwtuwlwu nddwpnieiniuubph
wnlwynipniup’ wuhpwdbow | oqunuwgnpdbi «wnnnowgdwuy dwdwuwwopowup' npnabijnt
hwdwp wprynp Wwpwpu wprynibwybun | «wnnnowgbp»: Wuwhund, pninp yepwiuwdwsd L
swotuwwnnn wwpupbipp Jepwuwynwihg hbnn' «wnnnowgdwu» dwdwuwlwopowunud, whwp k
duwu 3-pn thnynud, wulwiu wwpunwynpnipjwt npulwt npubunpnuihg (dwdybwwug opbiph
pwgwwjnientu b wjju):

Pwulp thnpdwopowt | hwdwpnud «wnnnowgdwu» dwdwuwlwsopgwiuhg hbwnn puljwsd 24-wdujw
dwdwuwywopowup, npp Yhpwnynud £ Jbpwuwpdwsd b wotuwnnn wwpupbiph hwdwp: UWnpdp'
npwbu Jepwuwjwsd b woluwwnmnn wywpunpbp nuuwluwpgybinig hbnn swpnitwynud | duwg
wnujwqu 24-wdujw thnpdwopgwunid npwbu yepwuwjws:

Npwbugh Juplp snwuwlwpgdh Yepwtwydws Yunbgnphwind, hwdwfunpnp wbinp £
hwidwwwwwufuwuh pninp hbnlyw swihwuhoubppu.

* hp pninp wwpnptipp wbwnp £ nhnwplybt wafuwnnn,

e bpYynt wmwpyw thnpdwopowuu wjwpunynid £ wju opp, bpp yepwuwjdwu wwjdwuwghpp
hwdwpynud £ wigfuwwnnn,
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e thnpdwopowuh dwdlbwnmh wnujuqu Yhuph pupwgpnd ny bwywu hwdwpynn dwjp gndwph
Jwd wninynuwgnwph Yuwunuwynp Jdwpniudubp,

e hwdwfunpnp sniuh npuk wwjdwuwghp, npp wybih pwu 30 op dwdlbwnwug k:

Epb hnthnfuniejniututipp qquih u, yuplp wywdwuwsynd k, huswybu pwgwnpynid | 4.4.4
Swunpwgnpnteiniuncy:

Hapnpinh hwlwbwlwunipni (PD)

PD- u ubpjuwywguntd £ Juwplywnnih Ynndhg hp $huwtuwlut ywpwwynpnipgniiubpp u'd
wnwohlyw 12 wdhuubiph (12mECL), Yw'd wwpwwynpnipjwu gnpdnnnipjwu wdpnng dwdltivnp
(LTECL) pupwgpnid slwwnwnbint hwwuwwunyeintup:

Snpdnnnipjwl wdpnng dwdlybwnh pupwgph PD hwodwpyynud E Yhpwnbing dwdybunwjuniejw
Ywnnigywdpp 12-wdujw PD-h Ypw: dwdlybunwjuniejuu Yunnigqudpp gnyg k wwihu, pb huswbu
E thnfudnud wnpudbih ni$nin hwjwuwlwunyejniup' uygpuwlwu dwuwsdwu ywhhg ufuwd'
Jupyh gnpdnnnipjwt wdpnng dwdlybnh pupwgpnd: dwdlbunwjunyeywu Junnigdwdpp
hphdujwd b ywuwndwlwunpbu nhunwpywd ndjwijubph Jpw b Bupwnpdnud k, np unyuu |
wnpwndbih b JuwpYuwihtu nwup fudph pninp wwhyubph hwdwp: Uw hwunwnydnad B ywndwlwt
Jbpindnieyniuubph hhdwt Jypw:

Ytwu nbdnpph dwdwtiwly (LGD)

LGD- u npngynid k wiyu gnpdnuubiph hhdwu Jpw, npnup wgnnd Bu nb$ninhg hbwnn
hpwywuwgynn yepwlwuqunidubph Jpw: Hpwup vwppbpdnud Bu pun phuwtuwlwu gnpdhph
inbuwh.

e wwwhnyywd Phuwtuwlwt gnpdhpubph hwdwp uw wnweht hbpphu hhdudwsd k gpuyp
wnbuwlyh b npw Yuufuwwnmbuynn wpdbpubph, ywpwwnhp Jwdwnpubph nbwpnud
ontluyului/hwayblyonwihu wpdbpubph ywwdwlwu gbnskph, pnuwquuddwu
dwdwuwwhwwndwsdh b nhuvnwplynn thnfjuhwwnnigdw dwjuubph Jpw:

e 2uuuwhndywd huwtuwlwu gnpdhpubiph nbwpnid LGD- U undnpwpwp uwhdwudnud £ puwn
gnpdhph wbuwyh' mwppbp thnfuwnnwbph Jpwywugqudwu uwhdwuwdhwly nwppbpwydwu
wwwdwnny: LGD-h Yypw wagnnud | hwjwpwgpdwu nwqdwydwpnyeniup’ ubpwnjuy
wuwjdwlwgpwihts wwpwnpbph ywéwnpp b ghup:

‘Hapnyiph nbwpnd nhulih ypwly qiptidnn qnudwp (EAD)

12-wdujw b gnpdnnniyejwt wdpnng dwdybunp pupwgpnd EAD- ubpp npnaynid Bu wlulwpdnn
Jéwpnuiubph hhdwu dpw, npp nmwppbpyndd £ pun htwtuwlw gnpdhph nbuwlyh.

o  Muwjdwuwgpwihtu dwdlybwn niubgnn Phuwtuwlwu gnpdhpubph nbwpnd nw hhdudws k
thnfuwnnth Ynndhg 12 wdujw Juwd wdpnng dwdlbnh pupwgpnd hpwlwuwgybihp
wwjdwuwgpwihu dwpnudubph ypw: Uw twl 6ogpnynid £ thnfjuwnnih Ynndhg Yuwmwnpybihp
wlulwynn gbpwdbwpubipny: <woduwplyp dbg ubpwnynid bu twb Junwdwdybin
dupdwt/Ybpuwbhuwtuuwynpdwu hbn Yuwdwd Bupwnpnieniuubpp:

e Ubpwlwuquynn dhuwtuwlwu gnpdhph hwdwp nb$ninh nhulyhtu Bupwpyywdnipiniunp
Ywufunpnoynud £ pupwghly duwgnpnwjhtu hwoybYonhu gnudwpbing «juplh
opowuwnbhniejwu gnpdwlhgp», husp hwayh £ wnunw nb$yniinh wwhpht duwgwd
uwhdwuwswihh wlyulwdnn ogqunwgnpdnudp: Wu Gupwnpnyeiniuubpp wmwppbpdnid Bu pun
$huwuuwluwu gnpdhph wbuwyh b pupwghl uwhdwuwswihbph oquwgnpddwu’ hhduybing
Pwulyh nbdnpinubiph yepohtu wndywiubph Jeppndnypyw Ypw:
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Yuwbpwipbuynn pnbnthuwinynipynib

Uluywiynn ywpwpwihtu Ynpnwntbph quwhwwndwu dninbgnidp tbpluwywgynid £ 4.4.6
Swunpwagpniejwt quwhwwnnuiubpnud ni Gupwnpnyeniuubpnw: Wpnnowwuntpjwu b

Gogpunnypiwt wwywhnddwtu tywwnwyny Pwulyp ogunwgnpdnud | inbnblwwnynieniu Bppnpn
Ynndh wnpjnipubiphg (<R, YR, <L Ywnwywpnieiniu b wyju): Uwhpninunbuwlwu gnpdnuubiph
wgnbgnipjwt quwhwundwu tywwnwynyg Pwulyp npnand | punpdud dwlypninunbuwlw
gnpdnuubiph L Yuwufuwwnbujwsd nwppbp ugbuwpubph (pwquiht, jJwjwwnbuwlwu L
Juwnwwnbuwlwt) Yohnubpp: Uwlhpninunmbuwwu gnpdnuubph wgqnbgnieiniup wlulwynn
wuwpwpwihu Ynpnwinubph ypw hwodupybine hwdwp Pwtu oginwgnpdnud | Yuwufjuwnbuynn

nbnbYwwnyniejwt (wju opowtwy npwbu Glulbwwihu wyjwubp hp dnnbjubph hwdwp, wjn
pynd’

e LLU-h wb

o LU (wpwwhwjnywsd <L npwdny)

e 2nun pupwghl wpnwuwhdwujwu inpwuubbpnutp

o Snpdwgpynipjwt duwluwpnwy

e Pwuyh swotuwwnnn Juplbph dwutwpwdhuu punhwunp wmpwd Juplbpnud
e Unlunph wéh nbdy

o Upryniuwpbipniejwu wéh wnbdy

e Chuwpwpnyejwu wéh nbdy

e Gninunuwnbuniejwi wbh nbdy

e Ulgwnd gnyph qutinp (dhoht ghup Gpliwunid)

36.1.3 Mwpwpwiht nhuyh wnwybjwagnyt swthh YEuwnmpnuwgnwdubip

Whiwphwagpwlwb ubqubliptitn
Pwulybpph wynpyubph d&& dwup mbnupwotujwsd b <wjwunwuh <wupwwbnntpniuntd:

36.1.4 Spwy U JwpYwjht wwwhnydwt wy dhongubip

Muwhwugynn gpwyh gnwdwpp b mbuwyp upujws Gu hnfjuwnnith wwpwpwihu nhuyh
quwhwwnwihg: Gnnientu nlubtu gpuwydwnpdwi jntpupwgnip inmbuwlh punniubhniyejwu L

quwhwwndwl yEpwpbpjw) ninkgnygbn:
Uwnwgdwd gpudh hhduwlwtu wnbuwlubpp hbunbwu Gu.

wpdbipnetiph thnfuwnnniejwu W hwwnwpd htingudwu gnpdwppubiph Rbwpnd’, npwdwywu
dhgngubip wd wndtipnpetn,

wnlwnpuwihu Jupybph nbwpnd’ wuswpd b owpdwlwu gnyp, uwppwynpnidubp, wwowpubp L
wnluwnpwihu nbphnnpulwu wwpupbp, huly hwnndy hwuguwdwupubpnu' whnwwu
tpwatuhputin,

gpwywnpdwdp uywnnnulwu Jupybph nbwypnd* wuswnd gnyp
hhthnplipwiht Junytiph nbiwpnid® wugwpd gnyp:

Pwuyp twl Gpwgtuphpubp £ unwund dwjp puybpnyeiniuubphg hpbug nnwuwnp pulbpnyeniuubph
Jupybph hwdwp: WGYwdupnieiniup Jepwhuynud £ gpwdh ondyuyuuiu wpdbpp b
wuhpwdbonipjwu nbwypnu' pun hhduwwu hwdwdwjuwgph' wwhwugnd |pwgnighs gpwy:

Pwulp sh niubgh| npllk $huwtuwlwu gnpdhp, npph Ynpnwunubph gdny wwhnunp dwtwsdws sk
gpwyh wnlwniypwu ywwndwnny:

Unpwnpwwnhy Juqdwlybpwnipiniuubph Gplupwdwdybn phuwtuwydnpnuip b Juplywynpnuip
hpduwlwund wwywhnyynud Bu gpwydny, hghluwlwt wudwug gdny Yybpwwugquynn qupluwihu
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gotipp hhduwlwunwd wwwhngwd sku: b pnwdu, Jupluwiht Ynpnwnp uwqugnyup hwugubne
hwdwp PwuYyp Juwplwnnthg [pugnighs Gpustuppubp £ wwhwugnud, hkug np hwdwwwwnwufuwu
wuhwwwlwlu Jupybph wpdbgpydwu hwnlwuphoubp Gu uunynid:

Jwpybphg wwppbp htwtuwlwu wlnmpJubp wwywhnynn gpuwydubpp npnaynud Bu
Phuwtuwyw gnpdhph punypny: <hduwlwund ppuwtuwlwt hwunwwnnipntuubpht,
hwwnwwbu pwulbphu, Jupybp b uwiufjuwdbwpubp mpwdwnpbine hwdwp gpwdubp sbu
wwhwugynwd: Pugwnnipintu Gu Yuqdnud wju gpwydubipp, npnup &bnp Gu pbpybp pun hbngudwu
wwjdwuwgpbph b wpdbpnebph thnfuwnniejwu gnpdwppubphg: Mwpwwwndubpp b wy
wwpwpwiht wpdbenetipp hhduwlwunid s6U wwwhnyynid:

Lwdwfuwnu Juplyuwihu ynpindbih ybpndnyeiniut pun wwywhnyywdnipjwu.

Lwqup £ npwd 31 nkywnbdpbpp 31 nEYwnbdpbpp
2020p. 2019p.
Uupwpd gnyp 68,598,628 47,695,035
Cwpdwlwu gnyp 13,634,964 3,770,991
<L Ywnwywnniejwu tpwgfuhpubn 10,348,387 10,440,915
U Yuwqdwybpwnyeniuubph Gpwsfuhpubp 9,990,875 19,661,656
Tpwdwlwu dhongubip 7,437,933 3,906,869
U Yuwgdwlbpwnipjniuubph pwdubnndubp b ubpnpnudwihu
wndbipnrbp 10,265,675 7,285,768
Uy 9,458,018 5,911,550
Cunwdbup Jupybp (hwdwfuwn) 129,734,480 98,672,784

Jdbpp todwd wnnwwynud ubpluwywgywsd wndbpubpp Jupybph hwoyblonwihu wpdbpubpu bu,
U wwpwuwnhp sk ubpluywgubu gpwdubpph hpwlwu wpdbpp: Spwdubph ondjuywlwu
wndbpubph quwhwwndubpp hhdudwsd Bu gpwydh quuwhwwndwu ypw pun nmpwdwnpdusd
Juplbph wduweyh: <hduwluund npwip s6U pwpdwgynd dhush Juplbipp sqguwhwnybu,
npwbu wuhwwnwwbu wpdbgpyqws:

36.2 Cnijwjwlwu nhul

Snlyuwywlwu nhulu wyu nhulu k, np $ptwtuwlw gnpdhpubph wwwqw npuwdwlwu dhongubiph
hnupbpp Ywd hpwlwu wpdbpp Yuwnmwudh wjuyhup ontuyulu thnthnfuwlwuubpp
wwwndwnny, huswhuhp G tninnuwnpnyputipp b wpwwnpdnypeh thnfjuwnpdbpubtipp: Pwulp
wmwpwugwwnnud b onljuywlwu nhulbpp wnlwnpwiht b ng wnliinpwiht wnpundbubph:
Unlunpwiht wnpundbh ontujwlwt nhulyp junwdwpynd b ybpwhuldnd £ VaR dbennny, npp
wpwunwgnnu £ nhuyh hnthnfuwwuubph dholt Yuwiujwdnipyniup: Ns wnlinpwiht ynpun$bip
Yuwnwywpynd b depwhulyyndd £ qquniunieywt dbpindnieniuubph oqunipejwdp:

36.2.1 Snlywjwlwu nhuly' Ny wnWnpuht

Snynuwnpnyph npul

Snynuwnpnyph rhulyp Swgnud £ wjt hwjwuwlwunyentuhg, np mnynuwnpnypubph
thnthnfunieniuubpu ninnuiyhnpbu ugnbu Pwuyh Shtwtuwlwu gnpdhpubph hbwn Juwywsd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdbph ypw: Pwulh lunphnipnp vwhdwub b
npn2dwd dwdlbinubph hwdwp winynuwnpnypubiph 6Gnpdwsdpubiph swih: “Hhppbpp yepwhulynud
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BU opwlwt Yupwdpny, U hbswynpdwt nuqiwywpnipiniu | oguwgnpdynid npwiup
uwhdwudwsd opgwwlubpnud wwhbint hwdwn:

Lhwnlywy wrynwwlyp gnyg b tnwhu Pwulyh $huwtivwlu wpryntupubiph qquniungeyniup
wnnynuwnpnypubiph huwpwynp thnthnfunyeyniuubiph twndwdp' wy) hnthnfuwwuubpp

hwuwnwwnt duwnt wywydwuny;

dhuwuuwlwu wpryniupubph qquniungeniup winynuwnpnypubipnud Gupwnpynn
thnthnfunieyniutbph wgnbgniejniut |k dbly mwpdw gniun winlnuwht Glwdnunh ypw' 2020p.

nblyunbdpbiph 31-h npnejwdp hwoyblgonnud hwodwnynn mwwnmwtynn mnynuwnpnypny ns

wnlwnpuwihu $huwuuwlywu wynpdubph bW ywpunwynpnipniiutiph gdny’ ubipwnyw) hbgwynpdwu
gnpShpubiph wanbgnipnitup: Ywwhwwih qquiniuntegniup hwodwplynid £ yepwgquwhwnbing
Jwbwnph hwdwp dwwskih hwumwnniu innynuwnpnypny wynhyubpp, ubpwnyw hbebph W
npwbu npwdwlwu dhongubiph hnupbph hbe punpnadwd udnwbiph wqnbgnienuubpp, 2020pk.
ntywbdpbph 31-h ppnuyejwdp’ hhdp punniubing winynuwnpnypubph Bupwnpynn

thnthnfunipyniuubpp:

Lwuhwmwih qquniunyeniup Jepindynud k pun wlynpdh Yud udnwh hpugdwu dwdybunubph:
LUwuwhww| punhwunip gquyniuneyniup hhdudws § wjt Bupwnpnyejwt ypw, np
Glwdwnwpbpnyejuwu Ynpnud Yuu gnigwhbn thnthntunieniuubn, dhusnbn pun dwdybnubph

ybpndnipgniup gnyg b wiwhu qqugntunieiniup ns gnigwhbn hnthnfunipniuubph uluwwndwdp:

Lwqup << npwd 2020
®Pnthn-funipyniuubp Snljnuwyhts
hhduwywu rinYnuw- GYwdninp Uwuwhwwih
Upwwpdnyp npnypubpnd  qquyniunipinitt  qquyniuntntu Cunwdbup
£ npwd +0.5 (15,236) (5,501,265) (5,516,501)
UUUL nnjwn +0.5 (33,924) (358,883) (392,807)
Mnipih +0.5 (4,819) - (4,819)
L npwd -0.5 15,236 5,919,978 5,935,214
UUUL nnpun -0.5 33,924 369,389 403,313
Mnipih -0.5 4,819 - 4,819
Lwqup £ npud 2019
®nthn-funipyniuubp Sninuwjhts
hhduwlwtu wmnlnuw- Glwdniwnh Uwyhwuwih
Upwwpdnyp npnypubpnd  qquynlunipinlt qguyniuntpnlu Lunwdkup
<< npwd +0.5 (21,370) (2,785,996) (2,807,366)
UUUL nnpun +0.5 (25,071) (359,402) (384,473)
L npwd -0.5 21,370 2,984,906 3,006,276
UUUL nnpun -0.5 25,071 371,129 396,200

Upipwipdnyph nhuly

Upwwnpdnyph nhulju wju nhulu k, np dhuwtuwluu gnpdhpubph wpdbpp Yuwwnwudh
wpwwpdnyph thnfuwpdbpbubpnd inthntunieniuubph hbwmbwupny: Pwuyp vwhdwub £
uwhdwuwswihbp wpwnwpdnyew)hu nhppbph hwdwp: ‘Yhppbpp yepwhulyynwd Bu opwiljwt
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Yuwpdwdpny, b hbpwynpdwu nwquddwpnyeiniu | oquwgnpdynid nhppbpp uwhdwuywsd
opowuwlubpnud wywhbne hwdwn:

Lhwnlywy wynwuwlyp gnyg b tnwhu wit wpunwpdnypubpp, npnup Ywpnn Gu wqnt) 2020p.
nblyunbdpbiph 31-h npnejwdp Pwulh ng wnbwnpwihu npwdwiht wwhdubph b
wwpunwynpnipniiubph W npwug Yuufuwnbujwsd npudwlwu dhongubph hnupbiph Jpw:
dbpndnipgniup hwodwpynd § wpwnwnpdnyph << npudh bjundwdp huwpwynp
tmwwnwunuiubph wgnbgnyeiniup, wy hnhnfuwuuubpp hwunwnniu duwne ywjdwuny,
$huwtuwlywu wpryniupubph dwupt hwoybndnyeywt Jpw (Guwwsd wpunwnpdnyph ujundwdp
qquyntu ny wnbunpwihtu npwdwiht wynpdubpph b ywpwwynpnipgniuubph hpwlwu wnpdbph
thnthnfudwdp) b Yuwhwnwih Jpw (uywd wpnwndnieuwhu uynwybph W npybu npuwdwlwu
dhongubiph hnupbiph hbky oquwgnpdywd wpunwpdnyph dnpjupnubph ywydwuwagpbph hpwlwu
wndbiph hnthnfjudwdp b Yuwyhwwih gnpdhpubph hbw): Unnwwynud hwunhwynn pugwuwlw
wpdbpp wpwnwgnnud £ $htwuuwlu wpryniupubph dwupt hwedbngnigniunud ud
Juuwhwwind yninbughwi gnun ujwugnud, dhusnbin npuljuu wipdbpp gnyg £ vwhu yninbughw

gntin wa:

Lwqup << npwd

31 nbywnbdpbph 2020p.

31 nkYyunbdpbph 2019p.

®Pnihnlunt- Uqnbkgnt- ®nthnfunt- Uqnbkgnt-

PJnLU wpwn- PJnLup PJnLU wpwn- PJnLup

wpdnyph  2whnyph Ypuw wpdnyph  2whnyph Ypuw

thnfuwpdb- dhush thnfjuwpdb- dhush

Upwnwnpdnyp pnud, tnnljnu hwplnudp pnud, nnljnu hwplnwdip

< npwd 5 266,271 5 (101,953)
Bdpn 3 (23,276) 3 (8,987)

Pwulyh wpwnwpdnyph nhuyh bpindnipiniuu niuh hGnlyw wkupp.

Lwqup << npwd

31 nkljwnbdpbkph 2020p.

Uquin
thnfuwpltth
wpdnyp/ Ny
pwblundbtp  thnfuwplbih
L& npwd dbwnwnubp wpdniype Cunwdbkup
Ulpppdlip
Tpwdwlwu dhongubip U npwug hwdwpdbpubp 12,354,384 15,116,347 276,063 27,746,794
Muwhwlgubip Phuwtvwwu Yugdwlbpwniegniuubph
uywindudp 5,486,180 1,286,376 52,118 6,824,674
Lwéwfunpnubpht tnipywd Jupykp 40,287,495 81,027,969 2,182,760 123,498,224
Lbpnpnuduwyhu wpdbenebp
- hpwlwu wpdbipny' wy hwdwwwpthwl
dhuwuuwlwu wpryniupubiph dhongny swithynn
ubpnpnudwihu wpdbipnetn 65,705,628 12,079,346 - 77,784,974
- Udnpinhquigwd wpdtipny swithynn ubipnpnudwhu
wnpdbipnebn 63,064,705 - 63,064,705
- Lhnqudwtu wuwjdwuwgpbpny gpuwywnpywd
wndbipnebp 68,033,281 12,497,040 - 80,530,321
Uj| wywnphyubp 224,478 - 224,478
255,156,151 122,007,078 2,510,941 379,674,170
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Lwqun £ npwd

Nuwppwinpnyayniiin
Mupuwydnpnueniuubp £ 4P ujundwdp

Muwpunwynpnieiniuubp Shuwuuwlwu
Ywqdwlbpwnipniuubph tjuwndwdp

Muwpunwynpnigyniutubp hwdwhunpnubph tywwndwdp
(Fnnuplywd wwpwnpuwh wpdbenebn

Uwnnpwnwu thnfuwnnipjniu

Ywpdwlwinyejwu gény wwpuwynpnyeniuubp

U] ywpunwynpnyegyniuubn

Cunwdbup wdwugjw Phuwtuwlwu gnpdhpubph
wqgnbgniejniup

2nin nhpp 2020k. nblywnbdpbph 31-h npnyejwdp

Muwpwnpwiht nhuly wwpniuwynn wywpuwynpnt-
pintuutin 2020p. nGYwnbdptph 31-pu
Cunwdbup $huwtuwlwu wlywnphyubp

Cunwdbup Shuwtuwwu ywpunwynpnigyniuubip

Cunwdbup wdwugjw Phuwtuwlwu gnpdhpubph
wqgnbgniejniup

2nin nhpp 2019p. nblwbdpbph 31-h npneyudp

Muwpupwhu nhulj wwpniwlnn wwpuwydnpni-
pintuutip 2019k. nbywnbdpbph 31-hu

31 nkjwnbdpkph 2020p.

Uquin
thnfuwplbih

wpdnyp/ N

pwulwpdtp  thnjuwplbih
L& ppud dbwnwnubp wpdnyyp Lunwdbkup
55,923,236 - 55,923,236
23,821,829 24,978,730 2,022,833 50,823,392
84,017,923 50,191,058 491,240 134,700,221
28,567,415 36,344,490 - 64,911,905
8,064,438 5,762,149 - 13,826,587
126,176 - 126,176
592,163 19,305 - 611,468
201,113,180 117,295,732 2,514,073 320,922,985
2,808,844 (2,877,213) - (68,369)
56,851,815 1,834,133 (3,132) 58,682,816
9,348,462 3,610,819 - 12,959,281
172,128,280 103,970,401 1,532,753 277,631,434
110,726,921 106,311,395 1,526,620 218,564,936
561,147 (562,116) - (969)
61,962,506 (2,903,110) 6,133 59,065,529
5,941,225 3,338,783 - 9,280,008

Uqwuwn thnfuwnpybh wpunwnpdnyep hhduwlwund ubpyujwugunud £ UWUL nnjupp b 54pnu, pwg
ubpwnnud £ uwb SCRY-h Gpypubiph wpdnypubpp: Ny thnfuwpybh gnudwputipp yepwpbpdnd Gu
UMNL Gpypubph wpdnypubphu, pwgwnnipjwdp <wjwunwuh <wupwwbwnyejwup:

36.3  hpwgytjhnyejwu nhul

hpwgybihnyeiwtu nhuyp Yuwdws E Pwulh Shutwtvwlwt ywpumwynpnipiniiubpp dwdwuwlypu
dwpbnt jupnnnipjwdp unpdw) b uppbuwht hpwyhtwlubpnud: Wu nhuyph quuydwi tywwnwyny
Pwuyp ubpgpwynid £ [pwgnighs dhuwuuwyuwu dhongubip, h |pnwdu hp hhduwwu wdwunwphu
pwquih, Yunwdwpnud § wlynhJubpp hwodh wnubingd hpwgybihnyejwu nhuyp b yeppndnud
wwwgw npwdwlwu dhongubiph hnupbipp W hpwgybihnieiniup opww Yupdwsdpny: Uw
ubpwnnud £ uwb uywuybhp npwdwlwu dhongubiph hnupbph quwhwwnudubpp b pupan
hpwgybh wwwhnydwdniejwu hwuwubhnyeniup, npu wuhpwdbonnyeiwi nbwpnd Yupnn
ogunwgnnpdyby |pwgnighs phuwtuwynpnid unwtwnt tywunwyny:
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Pwulp wwhnud k pwpép ppwgybih b wywlybunpnuwgywd wlynmpyubph wynpindbi, npp upnn £
hbowniejwdp Yuwuluhlwgdb) npwdwlwu dhongubiph hnupbph sywuuwnbudwsd punhwndwu
nbwpnd: Pwulu niuh bwb wwywhnd qupYuwjhtu gdbp, np bw Yupnn | ogqunwugnpdb
hpwgybithniypjwu Yuwphpubpp pwdwpwpbint hwdwp: Pwugh wyn Pwtyp << YEunpnuwlwu
pwulnwd wwhnd k£ hp npn2 npudny wwpunwydnpnipgniuutiph 2%-p L npn2 wpunwpdnyeny
wwpunwynpnieniiubiph 18%-h swihny wwhnwunwynpdwt gnidwp (nbu dwunpwgpnyeniu 15-p):
hpwgybihniyejuu nhppp guwhwwnynd bW unwywpydnid £ wnwppbp ugbtwpubph nbypnid, hwodp
wnubiny uppbu gnpdnuubpp Yuwywsd ontuwh hbun punhwupwwbu bW Pwulyh hbwn
dwulwynpwwbiu:

PwuYyh ppwgybihniejwu junwywpnuwip ywhwugnud £ hwoyh wnub) hpwgybih wynhdubph wiu
dwlwpnwyp, nptu wuhpwdbom £ wwpumwynpnipiniuubpp dwpbine hwdwp pun dwdybwnubph,
wwwhnyb] $huwtuwynpdw twwppbp wnpjnipubph huwpwynpnieniup, htwtuwynpdwu
wpunwwng wywuh wnlwjnieintup b yepwhulyb hwoybYonwihu hpwgybihnysjuu
unpdwwnhyubpp Juunuwwupguiht wwhwusubphtu hwdwwwwwufuwu: Pwulyp hwodupynud £
hpwgybifhnipjwtu gnigwuhoubipp << YEunmpnuwlwu pwulh wwhwugubpht hwdwwwwnwufuw:

Uninhwn swpjwé

2020, % 2019, %

L21- Cunhwuniyp hpwgybihnyeniu
(Pwpap hpwgytiih wywnhyubp/ Cunhwunep
wlytnhyutin) 52.94 57.83

L22- Cupwghy hpwgybihnye)niu
(Pwndp hpwgybih whwhdubp/guwhwug
wwnuwynpnigjniuubn) 533.46 568.53

Shtiwtivwlyuwtt wwpipwdnpnipyniiiipnh Japinidnipyniipn’ pup dhtish dwpnidp dbwguwé
dwdliintiipp

Uwnnpl ubpluywgynid £ 2020p. nblwbdpbph 31-h npnypjudp Pwtyh sgbingywd $huwtuwu
wwpwwynpnipiniuubiph pwotundp' hwoybYonh wduwpyhg dhush wwydwuwgpbpnud uodwd
dwpdwup Juwgwsd dwdybnubiph hwdwdwju: SEu dwunpwgpnientu 35-p wju
wwpunwynpnipiniuubph dwpdwtu uywuybhp dwdybnubph hwdwp: Swywhwug Jdwpnidubpp
nwuwlywpgywsd Bu wju Bupwnpniejwdp, np ydwpnup Yuyywhwuodh wudhwwbu: Uwlwju
Pwulh nEYwdwpnyeiniup Yupdndd k, np swwn hwwlunpnubp wudhgowuwbu Jéwpnid sku
wwhwugh, b winjnuwyp sh wpnmwgninud uwywuynn ppuwdwlwu dhongubiph hnupbipp, huswybu
uodwd k Pwulyh Ynndhg wwunubph wwhwywudwu ywwndniejwu dby:
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Lwqup << npuid

Ny wéwbignuy phtiwbivwlywly
wuwnypwynpnyayniiibin
Muwpuwydnpnieniuubp L& 4R
ulwwndwdp
Muwpunwynpniejniuubp
dhuwuuwlwu
Ywqdwlbpwnyeniuubph
ulwwndwdp
Muwpuwynpnieniuubp
hwéwfunpnubiph tywwndwdp
(Gnnunplywd wwpunpuwht
wndbenretin
Uwnnpwnwu thnfuwnnipjniu
Ywpdwlwinipjwu gdny
wwnunwynpnigjniuubp
Uj| huwtuwlwu
wuwpuwynpnipiniuubn
(pwgwnniejwdp
Jwpdwlwniejwu gdny
wuwpuwynnpnieiniuubpp)

Cunwdbup sgbnsguwd ng
wdwugjw] Phuwtuwlwu
wuwpuwynnpnipjniuubn

Udwligiuy dptiwtivualuati
wuwnypwynpnyayniiibin

Upwnwpdnyeh uyny
wwjdwuwagpbp

Lbphnup

Upuinwhnup

L whnwlwu

wwpuwwnndubph $npduinn
wwjdwuwgpbp

Upwnwhnup

Muwpwpwhtu nhuly wwnpniuwynn

wuwpuwynnpnipjniuubn

31 nEYywnbdpkph 2020p.

Suywhwuyg
Yud Jhy 1-12 5 twpng Cwzyblnuwyht
wduhg phs wdhu  1-5 wwpp wyblh Cunwdbkup wpdbip
49,611,216 818,916 4,764,846 2,069,451 57,264,429 55,923,236
20,887,387 22,551,714 8,272,152 532,596 52,243,849 50,823,392
41,680,757 23,747,170 77,131,781 3,713,547 146,273,255 134,700,221
- 4,453,435 57,372,851 21,468,670 83,294,956 64,911,905
124,822 - 16,928,654 - 17,053,476 13,826,587
4,552 49,817 81,956 - 136,325 126,176
611,468 - - - 611,468 611,468
112,920,202 51,621,052 164,552,240 27,784,264 356,877,758 320,922,985
2,807,373 1,471 - - 2,808,844 -
(2,875,669) (1,545) - - (2,877,214) (68,369)
(339) (7,763) (32,640)  (51,763) (92,505) (100,415)
9,062,184 2,850,554 1,046,543 - 12,959,281 12,959,281

«UruudhUrULY» U4 PUDLESHPUMUL CLYEPNNG3NRL
Shuwuuwlwu hwoybnynipniuubn
31 nbywnbkdpbiph 2020p. 99



Lwqup << npuid

31 nEywnbkdpbkph 2019p.

Suywhwuyg
Yud gk 5 wmwpng Cwzyblnuwyht
wduhg phs  1-12 wdhu  1-5 wwphp wyblh  Cunuwdbkup wpdbip
Ny wéwbignuy phtiwbivwlywly
wwmpuynpnyayntitiin
Muwpuwydnpnieniuubp L& 4R
ulwundwdp 306,269 360,134 2,469,660 963,289 4,099,352 3,412,007
Muwpunwynpniejniuubn
dhuwuuwlwu
Yugdwybpwnieyniuutiph
ujuwndwdp 21,891,029 16,623,055 10,458,133 736,458 49,708,675 47,734,267
Muwpunwynpniejniuubn
hwéwhunpnubph uywundwdp 28,991,763 14,360,686 69,656,767 26,705,155 139,714,371 120,840,386
[Fnnuplydwd wwpunpwjhu
wnpdbipnebn 51,945 3,500,118 30,566,891 6,992,567 41,111,521 32,489,020
Uinnpwnwu thnfuwnnip)niu 119,095 1,359,885 16,432,666 - 17,911,646 13,353,624
Ywpdwlwinyejwu gdny
wuwpuwynpnipniuubn 3,040 33,440 90,756 - 127,236 107,755
Uj| huwtuwlwu
wuwnuwynpnipgniuubin
(pwgwnnypjwdp
Jwpdwlwnipjwu gdny
wwnuwynpnijnuutipp) 552,873 75,004 - - 627,877 627,877
Cunwdbup sqbinsywd ny wdwugjw|
dhuwuwlwu
wuwnunwynpnieniutibn 51,916,014 36,312,322 129,674,873 35,397,469 253,300,678 218,564,936
Mupupwhu nhulj Wwpniwynn
wuwpuwynpnipniuubn 9,280,008 - 9,280,008

36.4 Snpdwnuwlwl nhul

Snpdwnuwlwt nhulyp ninnuyh Yuwd wuninpnuihh Ynpunh nhulu £, npt wnwowund
wwwndwnubiph jwju puwqiuwquunieiniuhg' Juwdwd Pwuyh Shuwtuwlywu gnpdhpubiph Jdby
ubpgpwyqwdnipiwl, gnpdpupwgubph, wuduwlwqdh, wbluuninghwubph W
tupwlwnnigwdpubtiph htinn, LW wpwnwphu gnpdnutbtiphg' puwgwnniejwdp Juplwhu,
2niuywlut b hpwgybhnipgw nhulph, hugyhupp Bu hpudwlwi b Yupgquidnphy
wwhwugubpp b Ynpwnpwunhy yuppwagdh punhwunyp punniudwd swithwupoubpp:

Pwulyh bywwnwu E Yuwnwdwpb gnpdwnuwlwu nhuyp' $htwtuwlwu Juwuubphg b
htnhuwlyniejwu Ynpuwinhg funtuwdhnuwip hwjwuwpwyzonbing nhulyh junwdwpdw Swiuuwhu

wpryntuwybwnipjwu hbw:

Snpdwnuwlwt nhulyh Yunwdwpdwut ninnuws Jepwhulynnnipju dowldwu b hpwlwtwgdwu
hphduwywu ywwnwufuwuwwnynintup Ypnud £ lunphnipnp: Uu yuwwnwuuwuwwnynyeiniup
ninklgynud E gnpdwnuwyu nhulp Yunwdwpdwt hwdwp hwdpunhwung swwuhoubph
dowdwdp hbnlyw) ninpunubipnud
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wwpunwwunyeniuubph hwdwwwwnwufuwt lmwpwuswndw ywhwugubp, win pynwd
gnpdwppubph wulwfu hwunwnnd,

gnpdwppubph hwdwdwjubgdwu L dnuhenphugh wwhwusubn,

Ywpguwynphs b wyp hpwywwu wwhwugubph hwdwwwwwufuwubgnud, ubpwnyw <L 4P
ubipphtu yepwhuynnnipjwt hwdwlwpgh yEpwpbpjw; uuqugnyu ywhwugubpn,

YyGpwhuynnwlwu deluwuhqdubph b pupwgwlwpgbph thwunwenpwynpnid,

wnwowgwd gnpdwnuwlwl nhulbph wwppbpwpwp quwhwwndwu wywhwugubn, huswybu
uwl nhulbph Yuwnwwpdwut ninnjwd pupwgwlwngbph hwdwwywwnwufuwunyeniu,

gnpdwnuwlwl Ynpnwunubph gbyngdwt ywhwugubp b wnwowpyynn dendwgnighs
gnpdnnniejnlutbp,

wpunwlwng hpwyhGwlubiph dpwgpbiph dawynud,
YEpwywwnpwunnud b dwutwghnwlwu qupquignid,
Erhlwih W gnpdwpwip swithwuhgubn,

nhultph dendwgnud:

Pwuyh unwunwpunubph hwdwwwwnwufuwunyeinip ninklgynid £ ubpphtu wininhunh Ynndhg
hpwlwuwgynn ywppbGpuwlwu nhuwpyndubpny: LEppht winiphinh nhnwpynwdubph
wpryntupbpp putwplynd Gu Pwuyh nElwdwpniejwt wju ubpluwjwgnigsh hbw, nphu nphwup
Ybpwpbpnid Gu: thunwpynuubph wdthnthwgpbpp ubpYywjwgynud Gu lunphpnhu:

37

Shuwuuwynpdws gnpdéniutinieyniuhg npwdwlw
dhongubtph hnuptph hwdwnpnid

Pwulh wwpunwynpnipniuubpnd Shuwtuwdnpdwt gnpdniubinieiniuhg wnwewgnn
thnthnfunieyniuttipp Ywpnn Gu nwuwlwpgyb) hbnlyw Yepw.

Lwqun £ npwd

2020p. hniudwnp 1-h
nnniejwdp
Ypwdwyhu hnupbiphg
Jdbwpnuibup
Unwgywd gnudwn

Ns npwiduyhle hnupliphg
$njuwpdtipw;hu

wmwppbipnipntuhg
ognun/Juwu

YJwpdwwinyejwu Gognunnud

Lwiybgpywsd nnynu

2020p. nblwntiptph 31-h

nnniejwdp

2020
dwplbp
Muwpuwyn- dhowqquuht Jwpdwlw-
pnipynittbp  Shtwtuwlwt  Bnpuplws [nLejwl qény

L UP juqdwlhbpyni-  wwpnpwiht Unnpunwu  wwpwnuwyn-
ujuwnmdwdp pintuubphg  wpdbpnebp thnfjuwnnipnit pnipgnluutp Cunwdbup

3,412,007 15,748,747 32,489,020 13,353,624 107,755 65,111,153
3,423,162 494,293 28,098,352 - (45,450) 31,970,357
(776,136)  (10,503,903)  (2,461,565) - (45,450) (13,787,054)
4,199,298 10,998,196 30,559,917 - - 45,757,411

73,467 1,571,357 4,324,533 472,963 63,871 6,506,191
1,571,357 4,008,743 471,780 - 6,051,880

43,006 43,006

73,467 - 315,790 1,183 20,865 411,305
6,908,636 17,814,397 64,911,905 13,826,587 126,176 103,587,701
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Lwqup £ npud 2019
Jwplbp
Mupuwyn- vhowqquwjht Jwpawlw-
pnipynittbp  Shtwbuwlwt  Rnquplws [nLejwl qény
L UP Yuwquiwlbpyni-  wwpwpwyhu Unnpwnwu  wwpwwyn-
tjuwwndwdp pintuubtphg wpdbpnpebtp thnfjuwnnipnia  pnegnibubp Lunwdbkup
2019p. hnwudwnh 1-h
npniejwdp 2,653,438 4,732,024 27,173,064 13,398,279 47,956,805
$HCUU 16-h ubpnpdwu
wqgnbgniejniup (Swunpe. 6) 130,759 130,759
Yuwduyhti hnupbiphg 742,877 10,925,864 5,567,520 105 (36,480) 17,199,886
Jd6wnnuibun (429,494) (6,332,572)  (9,392,254) 105 (36,480)  (16,190,695)
Unwgywd gnudwip 1,172,371 17,258,436 14,959,774 33,390,581
Ns npwdugpl hnuplinhg 15,692 90,859 (251,564) (44,760) 13,476 (176,297)
Pntuwpdtipwhu
wmwppbipnipntuhg
ognun/Juwu (26,581) (297,939) (44,760) (369,280)
Lwiybgpywsd nnynu 15,692 117,440 46,375 13,476 192,983
2019p. ntywnbdptph 31-p
3,412,007 15,748,747 32,489,020 13,353,624 107,755 65,111,153

nnniejwdp

38

Uwuyhwnwih hwdwpdbpnipniu

Pwulyp wwhwywun § wlyunpy junwduwpynn juuwhwnwih Yunnigudp pwuluwihu
gnpdniubnyejwup punpng nhuybpp Swdlbnt hwdwp: Pwulyh Yuwhwnwih hwdwpdbpnieiniut wy)
dhongubipph htwn dblyunbn Jepwhuyyndd | uwl oqunuugnpdbing Pwulwihu Ybpwhulynnnieiniu
Pwgbpwu <wuduwdnnndh, huswybu twl ££ YEunpnuwwu pwuyh Ynndhg hwunwnduwsd
Ywunuubpp U unpdwunhdubpp:

Pwuyp Yuwwhwwih unwywpdwiu wnwotwiht tywwwlubpu U hwdngyb), np Pwulyp
Yuwwhwwp hwdwwwunwuluwundd | hwunwndwd ywhwusubphu, W np Pwulyp ywhwywunad £

wdnip Juplwihu Juplywuhs b wnnng uwhwwih gniguuhoubip' hp gnpdniubingeniup
wdpwwunbnt b pwdubwnbiptiph swhnyep wnwybjwgnyuh hwugubne hwdwn:

Pwulyp Yuwnwdwpnd k php uwhunwih junngywdpp b ppwutugunud hwdwwwnwuluwu
Gogpunnuiubpp nunbuwwt wwjdwuubph L hp gnpdniubnyeiwu nhulbph thnthnfunyejwup
hwiwwwwnwufuwu: Ywwhunwh unngdwdpp wywhwwubine Yud thnthnfubnt hwdwp Pwuyp

Yuwpnn £ dinthnjubp puwdubinbpbphtu Jéwpdnn owhwpwdhuubph gnudwpp, Juwhunwip

Ybpwnwnpaub] pwdubnbpbpht Juwd pwdubnndubp pnnuipyb;: Lwtunpn mwphubph hwdbdwn
uwwwnwlhubpnud, pwnupwlwunieniund b gnpdpupwgubpnud hnthnfunipiniuubp 65U Bnb:

L YEunpnuwlwu pwuyh Ynndhg punhwunip uwhwwih W nhuyny Yondws wlyimhdubph dhole
ujwqugnyu hwpwpbpwygnipiniup uwhdwuynud £ 12%:

Cunhwunip Yuwhuwwp Yuqdwsd £ hpduwlwu juwhwwihg, npp tbpwnnud § pwdubunppulwi
Ywwhwwip, Edhuhnt Blwdnunp, spwzfudwsd gwhnyep, win pynw pupwghl twpyuw swhnypep,

gliuwynp wwhnwwnp: bwwhwnwih d6Y wy punwnphs £ ipugnighs juwhwwip, npp pungpynud £
Ybpwquwhwwndwu b wy ywhnwwnubpp:

Nthuyny Yonwsd whnphdubipp swihynud Gu puwn nhulbtiph Yohnubiph' nuwuwlyuwnpgywsd hwdwdwu
qupYwyht, sntluywlwu b gnpdwnuwlwu nhulbph guwhwwndwu:
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2020 b 2019pfe. nhywnbdptph 31-h ppniejwdp punhwunyp uwwhwwih, nhulny Yondwsd
wlhwnhydubiph W uwhwwih hwdwpdbipnipjwt unpdwnhyh swihbipp' hwodwpyywd hwdwdwyu £
YEunpnuwlwu pwulyh wwhwugubph, ubpluwywgdwsd k unnpl

Wninhwn swpyuwd

Lwqup £ npud 31 nEjwnbdpkph 31 nYwnbdpbkpp

2020p. 2019p.
<hduwlwu Yuuwhwunw 54,796,362 42,337,304
Lpwgnighs Juuwhwnwy 15,874,930 12,701,191
Cunwdbup' punhwunip Yuwhunwg 70,671,292 55,038,495
Mthuyny Yondwd wywnpyubp 413,789,383 275,836,967
Ywuyhwwih hwdwnpdbipnigjwu unpdwwnhy 17.08% 19.95%

dwdwuwlwopowuh pupwgpnd Puwulp wwhwywub E juwyhwwih hwdwpdbpnipjwu ujundwdp
pninp wwhwugubpn:

L YEunpnuwlwtu pwulh Ynndhg uwhdwuyby b punhwunp unpdwwnhywiht Yuwhwwih
ujwquagnu swih 30,000,000 hwqup << npwd:
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«UPUUUhURULY» dUY PUFLESPPULUL CLYGPNRGBUL nhlwlwpniejwup

Utup ppwlwuwgnby Gup Abiq hbwn hwdwéwjubgwsd b unnpl pwpywsd pupwgwywnpgbp'
Yuwwyws «UPUUYhURULY» PUY PULESPPUHUUL CLYEMNRESUL (Pwul) 2020p.
ntywntdpbph 31-h npnigjwdp wjwpunjwd mwpjw huwtuwlwu hwoybnynieniuutipp
Ybpwpbnwi 2021e. wwphih 12-hu db&p Ynndhg wpunwhwjwnws yepwwwhnwing Ywndhp
wuwpniuwlnn wniphnnpulwu bgpuywgnipjwu hhdpbph nunwWiuwuppniejwt htn' 2021pe.
dwjhup 31-h npnipjwdp: Ubkp wnwownpwupt hpwywuwgybi b hwdwdwjubgywd
pupwgwlwngbiph wnwownpwupubiph tywwdwdp Yhpwnbh <wpwlhg dwnwnigyniuubph
dhowqgujht unwunwpunht hwdwwywwunwufuwu: Cupwgwlwngbpu hpwywuwgybi Gu
pwgwnwwbu twwwwy nubtwiny odwunwlby 3bq' dogpninpbu guwhwwnbin yepwwwhnuing
Ywnsdhph hhdptiph wnlwjnieiniup 2021E. dwihup 31-h npnypjwdp b wdthnhywsd Gu unnple.

1 Ubup unnigb tup 2020pk. ntywnbtdpbph 31-h npnigjwdp wjwpunywsd nmwnpdw phtwtuwlw
hwoytinnynipniuubph Yyepwwwhnuing Ywpdhph hhdp hwunhuwgnn 2020p. ntywntdptpph 31-h
npniRjwdp fuunpwhwpnyg yunybph duwgnpnp 2021e. dwjhuh 31-h npnigjwdp:

2 Nwnuwiuwuppb) Bup ywpytiph dwpdwu hhdp hwunhuwgnn thwunwpenetiph W hpwlywuwgywsd
gnpdwnnypubiph oppuwywunieniup bW wdpnnowywunye)niup:

3 Loywd qunybph gény 2020pe. ntywbdptph 31-h npnigjwdp dlwynpdwd wlyuwynn
wwnwnpwihu Ynpnunubiph gény ppwlwuwgywsd dwiuubipp hwdbtdwunb Gup 2021e. dwjhup
31-h npnigjwidp u2dwd Jwpytiph dwpdwu wpryniupnid dbwynpywsd Juwuubph hbw:

Utip Ynndhg thwunwgh hwjntuwpbpdwd ndjwiutipp ubpywjwgunid Gup unnpl.

w) 1-hu Ybwh Yuwwygnipjwdp deup wwpgtighup, np 2020p. ntiyntdptph 31-h npniejwdp
wywpunywsd nwpjw phtuwtuwlwu hwoybnynipniuutiph yepwwwhnwing Ywpdhph hhdp
hwunhuwgnn fuunpwhwnnyg yupytiph duwgnpnp Pwuyh hwoytlonnd 2021p. dwjhup 31-p
nnnejwdp gpn £

p) 2-pn Ytnh Yuwwygnipjwdp dbup wwnqbghtp, np Pwulyh 2020p. nblwnbdptiph 31-h
npniRjwdp Yybpnugjwi fuunpwhwpnyg Jupytipp 2021e. dwjhuh 25-hu dwpyb Gu wwhwugh
hpwyntuph ghodwt wwjdwuwgpbpny:

g) 3-pn Yt Yuwwlgnipjwdp dbup wwpgtightp, np 2020pe. nklwbdptinh 31-h npnugjwdp
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wywpunywd nwpw Phtuwtuwlwu hwoytwmynipiniuutiph ypwwwhnwing Yupdhph hhdp
hwunhuwgnn fuunpwhwnnyg yupytiph ghodwu wpryniupnud Pwulh yuwup 2021e. dwjhup 31-h
nnniRjwdp sh gipwquiugt 2020p. nklwbdptph 31-h npnuegudp wyn Juipytiph huwpwynp
Ynpnuwnubiph wwhnwiwnubiph qény Yuwwnwpywsd dwhuubipp:
Udithnihlny ppuwyuibiugywé wippiwpwbiptinp, dbtip wunpgbghtip, np Undughupwily @LL-h
2020p. nblintidplinh 31-h npnuyeywidp U win wduwpyhl wywpipndws punduw phtiwtivwlwb
huwpdbingdniniiiinh Jnwipbpyuy 2021, wiwnpih 12-pt dbp Ynndhg wingpwhwyyws
bGnwuwwhnidny uindhph hhdpbinti wiyjbu winljw sGu:

Lwuh np ybipp updwsd pupwgwlywpgbipp hptiughg s6u ubipyujwgunid wninhun Yud nhnwpynid
Unwnhwnh dhowqquiht unwunwpuubpht Yuwd THhunwplydwt wnwownpwupubiph dhowqgquihu
unwunwpwunubpht hwdwwwwwufuwu, dtup skup wpunwhwjinnd nplt hwywuwnhwgnid 2021 .
dwjhup 31-h npnipjwdp Pwuyh puwtuwlwu hwoybinynieiniuubiph ytipwpbnjw):

Gt dbup hpwlwuwgubihup |pwgnighs pupwgwywpgbip Ywd tpeb dkup hpwlwuwgubihup
wnihn Yud nhunwpynd’ hwdwdwju Uninhinh dhowqguiht uinnwunwpuubphu Yud
Thuwpydwu wnwownpwupubipht, www dbp npwnpniegntup Yupnn thu gpwyby wy hwngtin,
npnup Yubpwnybhu Atiq ubipywjwgynn qtiynygh dbig:

Utp qtynygp bwuwwmbudws E pugwnwwbu unyu gYynygh 1-hu wywpwgpwdpnid upgwd
tywwnwyh hwdwp, b AEp nbnGYwwnynipjwu hwdwp: Unyu gtynygp ybpwpbpnud £ dhwju bpp
hwuwlynpnodwd hwpgbpht b sh nwpwdynud Pwuyh' wdpnnontejwdp Yepgqws Shuwtuwlywu
hwaybtinynipyniutiiph ypw:

Updtu <nhwuthujwu :
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Unwewnpwph wwnwufuwlwwnnt ¥
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