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Nuydwt* Jwpl Jhpwljuiquynn Jupluyht ghsd Odtpppudn
Zmdwunpnh putijuyhtt  [Zwdwhinpnh putijuyhtt hwohdubph Jkpehtt Jig wdugu
hwohdutph  dhohti wduwlut |[dhohtt wduwlwb gqnun Ypbnhwnughtt opowbwnnipub
Ljwuqugnyt b wowykjugnyu 10,000,000~ 3,000,000,000 2z |qniwn Ypbghuughtt  |50%-h swthny, 5,000,000 ZzZ npudhg dhush 50,000,000
gnidwpp/ 22 npud npuu jud hwdwpdbp opowbwnnipjul 200%-h swthny, [ppud jud hwdwpdbp wpnwpdnyp: Publp, Guknyg
wpwpdniype 10,000,000 22 nppudhg uptsh  |[bhtwbuwlwt  dUnbhpnphiigh  wpnmbpubphg,  Yud
200,000,000 2z npuad: hw&wunpnh twjunpy yhg wdudu pwttluyht hwohdubkph
opowiwinnipjnithg,  Jwpnn L dhwlinnUwihnpku
Jhpwiuyty  gqnpénn  odkpppudpeh wwhdwbwswihp'
nunhniy vhtgh vwhdwtwswithh wdpnnowljut thulnidp:
Ujuqugnyt b Unwybjugnyu
dudljkw/ wdhu 6- 120 6-36 6- 36
Unwibjugnyt wpunniyug 12 - -
dudwwuopow/ wlhu
UtJuhwlut nnynuwnpnyp!

2Z npudny dhpuyjws mnlnuwnpnyp
Onihnpumljut mnlnuwnpnip?

12.50-14.50%
12.00- 14.00%

12.50-14.50%

13.00-15.00%

UUL gnjupny $hpujus
nnljnuwnpnyp
Onihnpuwmljut mnlnuwnpnip?

9.50- 11.00%

9.00- 10.50%

9.50- 11.00%

10.00-12.00%

Gynnyny dhpujws mnlnuwnpnyp
Onithnjuwljut inljnuwnpnyp?

9.25- 10.75%
8.75- 10.25%

9.25- 10.75%

9.75-11.75%

@nthnluiwjut innnuwnpnipubinh
unwhdwbdwb Jupg

Bypnyny Juipljtph glwpmd

22 gpuny Jupltph ghypnid - Unwoht 24 wdhubtkph hwdwp 12,50-14.0%, 25-144 wdhutkph hwdwp 281*(hhdtwlwl
gniguithy), +(6,5-8.1)%, hhttwljwl gniguthoh wthwuwkhnipjub nhypnid 2811 (kpypnpyuyht gnigwmith)+(3.3-5.0%)
UUL qmunny Jupljkph nypmu - Unwght 24 wlhutbph hwdwn 9,0-10,5%, 25-144 wdhutph hwdwp 282" (hhduwlub
gnigwthy) + (8.9-10.5%), hhluwlw gniguithoh wthwuwubkhnipjut nhypnud 2821 (kpYpnpnuyhtt gniguthy) + (6-8%)

- Unwyohtt 24 wudhutbph hwdwp 8,75- 9,5%, 25-144 wdhuubph hwdwp 283 (hhuuwlwl
gniguithy) + (9.2-10.3%) hhdtwljut gnigmthph wthwuwb hmpjut nhypnd 283! (kpypnpyuyht gniguithy) +(9.5-10,5%)




Qoqurugnpdyws Juplh gnidwuph
npuiwg hwpquplyny wnlnuwnpnyp

Uhtsh 2%

% hwodupluwt Jupgp %-p hwpqunyynud k uplh gnidwph tjuqnn dhwgnpph tjundwdp® hhup punniubnyg mmwpht 365 op/ 4Q6R ©OUQ
Jupuynpdwt Spugph opowtiwlnid” 360 on
Spudwnpdwt knuwbwlp Juitjuhly, wmtljujuhly
Uwpuwt Jupgp wduwlju Juplh mnnuugnidwupubpp Odtpppudputph nhypnid uvnnwugdus gnidwipn 45
wunthinbwnughty/ Jdupynud b mduwmljut opju pupwgpnid Lupwlw k wdpnnowljub vwupdwi
hwjuwuwpuywth wuppbkpuwintpjudp
J&unlkp,
Twplh
wnnlnuwgnidwpubpp
Jdunpynid kb wmduwmljui
wuppbkpuwiuntpudp
Uwwhnynipniup wtipwpd gnyp, hhuttwu b opowturnt vhongubkp, pmdubdwubp/ pwdubinndukp, ppnpn whdwig
Epuwojuwynpnipniutitp
dwnl/qpuy wnwykjugniju Uizl 80%
uwhdwbwswth

Spudwnpdut vhounpyuywp®
ujuquqgny ywpp Jdupynid £
Jupluyhtt hwyunp tkpuyugubint
wuhhi: Ywplp hwunwnybnt
ntuypnd jpugynid E yuljuu
J&updwé gnidwpp, huly dkpdyknt
ntuypnid’ Jhpunupdynid £ wnwibg
nnlihgk ywhniudubph

0.5%, min.25,000 2z npud
Oltpypudp 25,000 22 npud
0.5%, min.50,000 npud,

pwyh wywhnjuqgpnipjub
wwhwiyg

putiyh wwhwbgny, wrtjuqt Jupljh dbwugnpyh swthng -

Uwwhnjugpnipjut dninunp
wnwpblwb Swhiup/%

Ulpwnd gnyph mupkljwb wywhnjugpuydwupp
Yuqunid k gnijph wpdtph 0,15-0.3 minlynup,




¢  Uwppwynpnidubiph mupbkljut wyywhnjuqpuydwupp
Juqunud k gniyph wipdtph 0.2-0.5 winynup,

e Cpowbwnnt dhongubnh mupkljut wyywhnjugpuywpn
Ywqunid k gnijph wpdtph 0.3-0.5 wnlnup,

¢  Spwiuwynpuught dhgngubph mupkiuh
wywhnjugpuydwpp ujuynid k gnyph wpdtph 2,5

wnnlnuhg:
Qpuyh ghwhwwnnid Cun wwhwbgh puliyh htwn hudwgnpswlgnn whljwju
quwhwwnnn juquuibpynipjut Ynndhg
Qpuyh quwhwndwt Untnnunp Puwlth huwwnwsh qnuyph quwhwndwi hwdwp' uljuws

Sdwuu nipwpwitisinip gnijpuyhit
dhwynph hwdwp

15,000 2Z npudhg

Ny pwlkh hwnjwsh gnyph quwhwndwi hwdwp uljuws
25,000 2z npudhg,

Spuwbuynpuughtt Uhongbph quwhwindwl hudwp uljuws
8,000 2z nputhg

Uwipudwu nbnbjungmpmot vnwbwnt hwudwp  wku
Pwijh htwn hudwqnpbulgnny dwutiughwnugjus qhwhuwnny

Juquuytpwnipmnibtph gumuln

Juplh gnidwph dupdub
YEwnwtgh nhypnid opwljut
wnniyd’ % dupdwb Euipwlju
gnidwiphg

0.1%

Snljnuugnidwph dupdwi
Ytwnwugh nhuypnid opuljute
wnniyd’ % dupdwb Euipwlju
gnudwnhg

0.1%

dudjknwtg Junplh gnidwph
ujundwudp hwyquplyny
nnljnuwnpnyp

twhiwwnbuws k 22 Lun. Opkugpph 411 hnngwsh wuwhwbetbnpny




Junududljtn dupdwt nhypnid
wnnyd dupynn gnidwiphg
(upluyhtt g5h nbugpnudl wnyydp
hwyquplyynid £ uwhdwbwswthh
gnidwiphg)

Uhlsh Juplh wuydwwgpuyht 2% -
dudljtinnh 1/2 — 3% swthny, Juplhh wuydwbwgpuyhb Junududljhn
dudjnh % jputiwnig htwnn- 1% swthny dwpdwi ninyyd
Junududljtn dupdwb Ywnnn £
wnyd jupnn £ suwhdwyky,
suwhdwyk), vwluyh njuy phypnid Jupudnpdui uwluyh
wnnljnuwnpnypnp njuy
Ypwnpdpwugyh tJuqugnyup 1 nnlnuwght Yhwnng nkupnid
Juplyuynpdwt
wnnljnuwnpnypnp
Ypwpdpugyh
ujuqugnyup 1
wnnljnuuyhty
twnng

“wpyh gnufwpp fud ppu dh
dwupn ny tyyunnuuyh
ogunugnpstnt nhypnid’ ninyd

Ny tyyuunujuyhtt ogurnugnpdws gnidwph 10%-h swthny

Qnpénn wuydwbwgph
(Qupluighty, gpush,
putijujhl kpupuhph
npudwunpdub, wy))
wuydwtubph

thnthnjunipnil

Uhtisk 50,000 22 ppuad
Qnpény wuydwinugph hmpnfunipinil Ei hwdwpynid wnhyuqlh hkwnlyuy nhuypkpp, bpk wy pbuypbph hu/wp wnwbdhb
npngmz[ shuyuigih Fuih Jwpluyhi Gndpunkh fnndhg’
Yyuplhughll wuydwinugpny wvwhdwbyws dwpmdikph Judwinulugniygh JEhpwiuynidp, kel Goyjwdsh hwdwp
hwprunnkuywé s F Junududln dupdwl hudwp vwhdwinfud nnydh Jdwpnid,
hwdwfunpngh phunidh hwdwduyl Juplughl wuydwinugph wyy wugdwbikph (nninuunpnyp, Juplh byunwl,
nuwpwdugpdwl Enwiwl b ayly) thnihnfunipniip,
hwdwfunpnh phunidh hudwduyl waywhnynipyul, wn piynid’ qpuygh jud Epuppnuynpnipiul wuaydwiugph
Al wugdwbbbph hnhnpuniemniap, qpuifh juwd Epupjuu/npniypyul Junududbn wdpnpowlwi jud
vwulnulh wqunnidp b aypl
uwlughlp sh nwpwdynid uyl wuydwinugplph thnihnfunipyul Yypw, npnag thnihnpinipiniap JEf wyy qugdwbugph
thnihnfunipyul hknlbwip F

Juphh mpudwunpdub npnodwt
dwuhtt hwdwnpnht nknkjugnid

hwdwunnpnh Ynnuhg Juplh dbpnwdnipjut hwdwp withpudbow pnjnp hwuwnwpnptpp tbpluwjugutinig 2-10
whiwwnwipujht opdu ppwugpnid, jupuws qupyh gnidwphg b hwdwhunpgh putyniud vyuwuwpldui
wuwwndnipniihg

Juplp huwunwugh npudwnpbint
dudljiinp

hwdwpnpnh Ynnuhg Jupyh dbwlbpydwi hwdwp wbhpwdbon pnnp  hwuwnwpnptpp  ubkpjuyugubniyg 3
wpjumnwtipuyht opdu puapwugpnid

Zuuinwnywd/ nhn snpudwunpyus
Juplh guydwbubph JEpubugnid

Uhtsk 50,000 npud




Qpuyh dbwEpund e munwpuwlwub Jdwup - vhwtug 13.000-25.000 22 npud” wipwnd gniyph gpujunplw nhwpnd,

e  wlpwpd qniph qpuyh hpwyniiph qpuigdwi Jwp’ wnwykjugnyun 26.000 22 npud

e Spwtuwynpuwjhtt dhengh gqpuuppiut phypmd Juwwnwpyny Jlwpubp (dhwubwlui wnbnbuiph
swpdwlwl gnyph gpujunpdwit hwdwp) - dhwigug 5.000 22 gpud

L Upunwhwnn pubpnipnittbphtt npudwngpynud Bu hudbpuy qinebp b wpunnimipniubp
2- Onihnjuwlw gpnypwswithnyg wninuwgpnyp vwhdwibkjhu Putlp mupupwisnip phypnid wuydwiwgpny vwhdwinid k hnhinjuwluwt hhdbwlwh gniguthop
(28), nph thnhnjumpudp yuydwbwynpjws kb (huknt hknwqu gpnypwswihh thnthnjunipynibikpp, hswyhu twl puithh dwpdwt' hwunwnntt puqunphsp:
Onihnfuwlub hhutwlwh gniguihpubph vwhdwidwi b winnuwnpnyph YEpubwgdub juinbitpp hbnlyugb b
281-u (Zhduwlub gnmguihy 22 npudny wpwdwnpynn Jupybph hwdwp) 22 whonwwd wpdbupnbughtt 6 wdudw ywpuwundubph dhish dwpnod
Ejudwnwpbpnipjutt Ynph nnlnuwunpniypt k, nptt wpuwgnpynid L https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx kpnid: Gpht hhdtwljub gniguihop
nuninid £ wthwuwibjh, b wihtwpht £ quetinid (nqugnn minnuunpnyph vwhdwinudp hwenpny dudwbwljwhwnwsh hwdwp, wuyw hhdp E pugnignid
kpypnprught gnigumthop' 2821, npt hpkthg thpyuyughnud 22 YR-h §nnuhg hpwwwpwlynn 22 wplnpuyghtt puilkph Yonihg tkpgpun]qus 181 ophg-1 wiwph
dudljbnuyinipjudp npuduyhtt wjwunubph dheohtt Yondws wnnlnuwnpnipp, nptt wpunwgniynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonid:
Jwnyh (nnugnn wnynuwunpnypp 22 gpudh phwpnud’ Jupnn b thnthnpudb) (pupdpubuy jud bjuqb) hwunwngws nnlnuwunpniyphg wnwybjugnyunp 4%-ny
(wnuwykjugnyu b tJuqugniyi okd):
282-u (Zpduwljut gniguthy VUL gnjupny upudwnpynn Juplbph hwdwnp)
UUUL Qutdwybunwlwi ninkuhsuyhtt qupuuwwnndubph 6 wdujuw dhtyh dwpnd  Bjudnwpbpnipjuit Ynph  wnlnuwnpnypp, npbt wpunwgnynd k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Loniu:
Bpt hhdtwlut gnigutihop npuntnid £ withwuwtbih, b wihtwpht E quntinud jnpugnn minnuwnpnyph vwhdwinudp hwenpn dudwtwljwhwngwsh hwdwp,
wuw hhdp t pugmiinnud Gphpnpyughtt gniguithop 2821 nphe hpkthg tbpiuyugind 22 YR-h Ynqihg hpwwwpwlynn 22 wolnpughtt publytph Ynndhg
ubpgpuygws 181 ophg dhtsh 1 wwph Jdwdjbnujunipjudp pnjupughtt | wdwunubph  Jdheohtt  Yondws  wnlnuwnpniypp, npt wpuwgnpynid  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:
Juplh (nnugnn nininuunpnypp WUL nnpunph ghypnud® jupnn L thnthnpodl) (pupdpubu jud iduql) hwunwngws mnnuwunpnyphg wnwybjugniyip 3%-ny
(wnwybjugniyt b buqugny okd):
283-u (Zhdbwlwb gniguthy Gypnny npudwnpynn quplbph hudwp) Gpnyuljut npudwljut onijuyh htunpnninh Ynndhg (EMMI) 6 wdugu hwdwp G400-
ny bypwugnuint vhopwtljuyhtt mnwewplynn npniyypp nptt wpiwugnjynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid ud Updughupwirly
OLC wnuwghtt Yuypbkeond: Gphk hhdtwlwb gnigwihop nunind b wihwuwibh, b wthbwpht b guntinud (nqugnn wnlynuwnpnyph wwhdwiunudp hwenpn
dudwbwwhuwnjwsh hwdwp, wyw hhdp b pigminmd Epypoppuyht gniguithop 283!, nph hpklhg hpuyughnd & Gypndhmpjut Subdwybnwulub
ninkuthpught wyupunwwnndubph 6 wdudu dhlsh dwpnid Ejudwnwpbpnipjut Ynpp wnnljnuwnpnipn, npl wpunugn(ynid
E https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html koniu:
duplh nnugnn unynuwnpnypp Gdpnjh piypnid’ Yupnn b tinthnpudb (pupdpwbug jud tduql) hwunwngws mnnuwnpnyphg wnwbjugnyup 2%-ng
(wnwybjugnit b tuqugny okd):
Onhnuwlul nnynuwnpnypny wpwdwnpynn Juplitph nnnuwgpogpibkpp, wijwj wpudugpiul wduwpyhg, Hipwulu b JEpubupdwb Y wwphb kY
thtunpyup b hnijhu wdhutubph wpwehtt wputwnwipuyhti opp, dwdp 12.00 gpnipjudp qnpénn ypnyphtt hwdwwywnwuwb, pung npnwd, hnthnjumpniat nidh ke
dnbnd wyt hpwywpulybnig htnn 30 opwgniguyhti op htwn: Npny phuypbpnud, yuydwbwgpny Jupnn G vwhdwbygl] nnynuunpnyph JEkputuydwut wyp
dudljnubp:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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UNGYSCh ShLULUTYNTUL LNUSUuUNd SCUUU MY NN, JUrysr

Jwunyh tyunwip Zhdtwlui b opowiunnt NMuydwbwgpny/dpgnypny/ twpuwwnbudwus Upnwhwidwt yuydwbwgph junwupdwt hwdwp wypubpttph
dhongutiph hudwipdwi wwypwplbkph w/lwd swnwynipinitiibph dknpphpdwt b/jud wunpuundwh ‘
tyuwwnwlutpnyg tkpdnisnud dwinwjupupnid jud tywwnwlny, hul] hfnwpunwhwidwt $httwtuwynpdwt hypnid
Swnuwynipnibubph vwnnignid wpunuwhwblwt yujdwwgph junupdut hwdwp junwpgus
Swpiubinh Jhpubhtiwbiuwynpuub btyywnwlng
Spudwnpuub tpubwyp Uulwijuhly Gujuhly Uuljutihuhly Qujuhly Uuljuifuhly Guitijuhly Uliljutthihly
Zwdwunpgh Ynnuhg wypupubpp NMuydwbwgpuyht gnidwph
dwnwljupupdut/swunuynipiniiitph 70%-h swthny, wjuqugnyup
dwnnigdwl yuydwbwgpuyhe 10,000,000 2Z npud, Yuujus 2UUS-h
gnudwph huptwpdtiph Uptigh 70%-h swithnd], wnwbjugniyp wywhnjugpuljub
10,000,000 - 700,000,000 22 | Ujwqugnyyup 10,000,000 22 gpuad, wowkjugnijup 300,000,000 22 npuad fud wwhdwbwswthh wyuylwbibphg
Unwkjugnyl b npud ud hwdwpdtp 300,000,000 2z npud jud hwdwpdtp wpunupdnype hwdwpdtp wpiwpdnyp
juquqnijin gnudwpp wpunupdnyp
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugqnyys b Cpowbwnnm Uhgnglikp' 1-hg Yupyws yuydwbwgpny bwpwnbudws nngwdhun Guipudus dwnwuljupupdui Luwwwpunwhwbdw
uquignyh dunlytinp uhtish 12 wlhu (Syjuy dudtnny, puyg ns wyk) pwh 12 wlhu wuydwbwgpny vwhdwiyws $hwbuwnpiwi nhypmu’
wypulpunbuwlh welnpuygh qunpnh Jdwpdwt wuydwihg nju] wypubipuinkuwlh
ghlyih wnnnipyut swihny) huy wrlinpuyhtt ghljih nbinnnipjut
hhdtwluwt dhgnghbp Uhtsh 24 suthny, puyg ny wiyb) put 12
wihu wihu, hulj hEnwpunwhwidw
$himbuwynpuiwi nhygpnid’
Jujudws dwnwlupupdwi
wuytwiugpny uwhdwinjws’
qunpnh Jwpuwt wuydwihg.
Puyyg ns by, pwt 24 wdhu
Unutjuqnyyh wpumnbyuy Cpowtwnnt vhengubp' Uhlgl 11 wdhu Yuhws dwnwupupdui Yuhuws dwnwupupdui
dulwimljuypowtn Uhtisl 11 wudhu. wuytwiugpny uwhdwinws’ wulwiwugpny uwhdwi]us
Zhutwljut Uhongubip' qunpnh Jdwpudwb yuydwihg qunpnh Jdwnpdwh wuydwihg
dhtgl 23 wlhu
U'b]_uh]lulq‘ Llulpllul]bh Uhuﬂnlulq‘ ﬂmmmllu,lpulpl_[ulh ulul]lfulhulqpnq U‘buﬂn{mq 11u11[ hull[u.lAUJ]h U'buﬂlllulq d‘u.llﬂ]hmh L{hpgnu[ 111.].11_[
Uupuwih wuylwiugph dwdlnh Jepenud, wuuninbudwd hurunyph qnudwphg, Uunwupupdwh hunfwdwyi dwnwlupupdwi
Sutwiralugrygp wuydwtiugpny ‘ wuydwbugpny
twpiunbugws dudwiwlugnygh whwnbu]ws
dwnuwjupupdwh yuydwiugpny dudwbwlugnyghp*
twhiwnbugws hwunyph dwnwljupupdwt yuydwbwgpny
gnidwphg, twpwnbujws hwunyph
gnudwphg,
Snlnutitph dwpduh Junpyh nnnuugnidwupibpp Jdupynud Bt wduwwh quppbpulwin pyudp Lwpiwwpunwhwidub
dulwiuljugnygp $huwbuwnplw nhypnid
wduwlw yuppbpulwunipyudp,
hulj hbnwpwnwhwidwh X
$htwtuwynpdwt nypnid
dudljtnh YEpenid
UiJwbwljui 22 npud 12.00-13.00% 2z npud 13.00-14.00% 2z gpud 11.75- 12.75% 20049 wywhnjugpuljub
nnlnuwnpnipp UU'L o 7.50-8.50% UU'L nnjuip 9.00-11.00% UU'L pnjwp 7.25- 8.25% JYuyugptpny wywhnyywus

Gipn 7.25-8.25%

Bypn 8.75-9.75%

Bypn 7.00- 8.00%

Jupltph hwdwp ngju) yuwhh
Pulynid gnpénn hwjnwpupyus
«Upunwhwidwi ppwuidut
Jupltip»-h (nkulbily Yonph
wnniuwlnud) nupklut
wnnynuwnpniphg upnn ku
wpulwnpyby jpugnighs qnskp

Uwhdwbwswthh




hwununiub Uwhdwtwswithh gnidwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin
Spudwnpluth 0.5% Uhwi]wg, tjuqugnijip’ 0.5% Uhwijug, t]uquignyip® 50,000 22 ppud  [0.25% dhwi]wg, tfuqugnyp’ ‘Lwpiwwpiuwhwinfwb
vhgunprujdwp 50,000 zZ npud 50,000 22 gpund $htwbuwynpuiwi phypnid’
hwdwduyi 2ZUUS-h Ynnuhg
hwunwnyws
wywhnjugpuljui
uwhdwbwyuhh wwydwuukph,
hulj htnnwpunwhwidwb
$himbuunnpuiwi yhypnid’
uljuwd 0.1%" hwpduplyws h/m
gnuiwinhg
Uwyuhnynipjut Zhduwlw dhongubp (wyn Uuwnuwluwpupdub yujdwiwgphg pjuny Uwwnwwupupdwi Ukthwljubuwnbptnph/
wnkuwlubpp pynud wuwhwlgutinh hpunitipkipp, wiypinhwnhdubp, wuyiwtiugphg plunn nEhuwdupiubph wudbwljwh
wipwupd jud owpduljut ubkthwljubunbpbph/ nEjuguptbph whdtulun ujwhwbetbph hpwnitpubpp,| Lpwojuwynpnienibtkpp, Jupyh
qnip), ppowhiunnt Epwouwynpoipynitnkpp wlyptinhnpyukp, JEpunupddwi b qunpnh
dhongutip, pudubdwutp/ Zhduwlwt dhgngubp (wyn pynid sydwndwl nhuljh
pwdubwnnudukp, wiownd jud pwpdwljut gnyp), wyuwhnugpnipnih 200G-h
ubthwuwbwwnbpbph/ opowwnnt thgngubp, ynnuhg, ginpnh hwbigky
nkjwdupubph whdbulw pudibdwubp/ pudubnndubp, Jupdwinpnipjut wuwhwbgh
Epwouwynpmipnittkpp ubthwjwwnbpbph/ hpwynitiph qpuiy
nEjwdupubph wdbwlwh
Epwpjuwynpnipniiubpp
Qpuh qiushunnud Cuwn wwhwigh pwlyh htwn -
hwdwgnpsuljgnn quwhwinnn - -
Yuquultpympyub Ynnuihg
Unyuhnwgpm pymi putlh wuhwbgn, Juphh qhgmr}?pédmh U gunpnh
wntjuqt Jupyh dbwgnpnh phirh  wwywhnjugpnipmnil mthi&?m?ppiu;gu ap
st Ynnuihg
Uywhnyuqpnipjub o  Ulpwpd gnyph nmupkljwt wywhnjugpuydwpp juqunid t gniyph wpdtph unwn 0,15-0.3 tinlynup, ZEnmwpunwhwidwb b
Unununjnp Swaup e Uwppwynpnidubph nmupbljut wywhndugpudwpp juqunid k gniyph wpdbph Unwi 0.2-0.5 inlynup, twpuwpunuhwbub
e Cpowlwnnt Uhgngubph mwpkljwh wywhnjugpuydwpp juqunud k gniph wpdtph dnwn 0.3-0.5 $huwtuwnpiwt pypoud

wnnlnup,

e  Spwbuwynpuuwght Uhongutph nupkjut wywhnugpuydwpp ujuynid k gniph wpdtph Unwn 2,5

wnnljnuhg,

e Swbwwyuwphht gniynn wypwiputph wywhnjwgpnipjub Jdwpp ufuynid £ gniyph wpdtph Unw 0.13

hwdwdwyu ZUUS-h uwluqubph
(nku www.eia.am)



http://www.eia.am/

unlnupg Juhu]ws wywhnjwugpnn wuypwiph wkuwlhg:

- e  Spwdwnpynud k pwhh hwdwn punniikih qunpnutph htwn Yupyws guydwbwgnptph, wyplinhnhdubkph,

Shuwtiuwynpdute Epwohihpubinh weljuynipiut yupuquynid
npudwnpiui e Uwwnwljupupp sybhwnp Eniibiw dwdjbinutg yupnuynpmpmnibibp, wyn pynud’ dudjinwg hupljugh
wuydwblikpp wupnuwljuinipmniiibp
e  Uwunwlwpupp htwttvwdnpdus gnidwupp wwpuwynp E nugnk) dhuy Sunpnh Yondhg wundhpus

wypwiptbph/Swnuynipniiubph ghiwg Jdwpnud juwnwpbint hwdwp, pugunnipjudp ZUUQ-h

wywhnjugpnipjudp hbnwpunwhwidwi phttwtvwdnpdwi, nph ghypnid $htwtuwdnpfus gnidwnph

tyunwljuyht oginugnpénid sh twptwnbtuynid:

- 20U9-h wywhnJugpnipjudp twjpwwpunwhwidw ptwbuwdnplduwt ghypnid dwnwwpupp $httwbuwynpyus gnidwpp
wupunuynp koot
wpunuwhwidwh yuydwbwugph junwpdwh tywnwlng oppwtunnt vhengubnh dknpphpdwip b npnpwlh wy) Swhiukph
(hwptpwynpnud, mputiuynpuughtt b wy) Swhiubp) junwpdwip:
Puiijp fupnn Euwhdwiby wy) npudunpdwt wquydwibtp® Gukng Ynuljpin gnpswupph wnwdiwhwnlnipinithg

Juplp gnudwph dwpdw 0.1%
YEwnwtgh nhupnid
opwljwl mnyd* %
dwpuul tipulu
gnuiwphg
Snljnuwgnidwph dwpdwi 0.1%
yEwnwtgh nhupnid
opwljwil inyd* %
dwpuul tipulu
gnuiwphg
dudltinwtg Juplh twpiwnbudus k22 Lun. Opkiugpph 411 hnpJwsh wwhwgtitpny
gnidwph tjundwudp
hwpquplynn
nnljnuwnpnip
Junudwuljtn dupdub 1% 2h whiwwnbuynid
nhwpnid inyd dwpynn
gnudwphg (upljwiht gsh
nhuypnid ninydnp
hwoqupyynud k

uwhdwbwswthh gnidwphg)




Juwnlh gnidwpp jud Ny vyuwnwluyht ogunugnpéws Zudwduyt 2ZUUS-h wywhnjugpujui
npu dh dwup ny btyyunwljuyht gnidwph 10%-h swthny nwhudwbwyuthh wuwydwbubph
oquiuugnpsdtnt nypnd’ nnyd

Qnpénn wuydwbwgph 50,000 npwd
(qupluyht, gpugh, putljught Gpughithph Qnpény wuylwinugph hmpnpinipinil Eo hudwpynid wpinjugh hkbnlyuy nkuypkpp, bpk wyy pkuypkph hudwp wowbdhl npnonid

wnpuilunpuiwb, wy) wuplwbbbkph Syuyugifp Funbilh Qwpluyhl Gndpunkp Gnnupg

thnthnfuntpeyntt/ qEpwbuynid © Juplughl wuydwhbwgpny wswhdwbjws  dwupmdbkph dwdwbwlugnggh  Jkpwbugnidp, Epk bojwsh  hwidwp
hwprunnkuywé sEjunudwdjbn dupdwl hudup cwhdwinfus nngdh Jdwpnid,

hwdwpinpph phunidh hudwdugl Jupluyhl wuydwiugph wyy  wuydwbakph (nngnuwgpnyp, Juplh  Gyuwnwl,
nupudupplwl Enuinal b wyply) thnhnjunijeiniip,

hwdwpinpph phunidh hwdwduyl wwwhnyniyeyul, uwyn pymd” qpuidh JQud  Epuppuanpnippul guydwiugnph
Apduul wuplwbakph hmipnpinipiniip, gpuh jud Epuppnaynpnipyul Junudwudjlbn wdpnpowjwi jud dwululh
wquunidp b wyjbuwlmghlp sh nupudynid wih guydwiwgnbph hnhnfunipyui Jpw, npnbg hninfunipinian JEy wyy
yuydwinugph thnihnpuniepul hknbwip E:

Juphh npudwnpdwi npnonudp hwdwpnpph Ynnuhg wwhweynn pnjnp hwunwpnptpp puht mpudwunplinig 3-10 wpuwwnwipwyht opdu pipwgpnid, juhudus
Juyugubint dudljkwnp gnpéupph jnipuhwnlnipniiibphg, gnidwphg, putyh htin hudwgnpsulignipjuts yyuwndnipiniihg b wyh

Juphh npudwunpdui npnydw dwup Uhtsh 2 wohnmwnwipuyhi op

hwdwpnpghtt mbnkjugnid

Jwplh dbwlEpyuwt dudytnp b Juypp hwwhnpyh Ynnuhg quplh dhwlipydwt hwdwp withpwudbow ponp hwuwnwpnptpp thpjuyugitinig 3 wowwnwipught opgu

nupwugpnud, Futlh mupwuspnid

Zuunwingud/ nhn simpudwunpjus quplh 50,000 npuu, umluyl ny wyk) put twpahtt npnpdwit hwdwp qubddus/qudytihp thouinpnuydwph gnidwpp
wuydwbtph JEpubugnid

Gpuyh quwhwndwt Unnnwdnp dwijuu Puwlyth hundwsh qnuph qiuhuwindwb hudwp wuws 15,000 22 npuidhg
ipupwtisinip gnypuyhtt Thwynpp N5 puwlbijh hwndwsh gnyph guwhwndw hun[ulp“ uljuws 25,000 22 npuidhg,
hunlwp Spuwuwynpuiughtt Uhgngubph guwhwwndwt hwdwp uljuws 8,000 22 npudhg

Uwipudwul nknEjuundnpmni vnwiwnt hwdwp ntu fuilh hbn hodwgnpsulignng dwubughunwg]us guuhwnng
Yuquuybpympiniittph gulp

e  nunwpwlul dwp - vhubgug 13.000-25.000 22 npud” wpwnd gniyph gpuyjunpuwt nhuypntd,
e wlpwpd gniph qpuyh hpwyniuph gputgdwt Jgunp’ wnwykjugnyup 26.000 22 npud

Qpuyh dbwyEpunid
Spwtuynpuyhtt Uhongh qpuyuppdwi phypnid juwnwpynn Jdwptbp (lhwubwlut mbntutph b pupdwljub gniph
gpujunpdui hwdwp) - dhwiug 5.000 22 gpud

- Uptnwhwunnubkpht mpudwnpdnud Bt hwydbjjuw) qinekn b wpwnnunipniuubp:
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33NN USLSEUUYUL b QGALUNYUSPUUUL LIUSUUNY SCUUU MY NN, b UNRRUPYUY N MY N, USYEn

Nonguwt wpphwuljuh 2Z gnipuunnbkunipju 2Z-mud juwnnnh, Qninunbnbuulut zZ-mud wmgpnuyupktught
Nuplwb hwdwlwupgbphp njnpunid dudwtwljulhg hnudph dptpnudubph njnpuh vwppunpnidttph
ubpnypuwt Jupunuyuonuyuh wnktninghwubtpny dpwlynn tywwnulny dhtmtuwljun
hudwbhttwtuwdnpdwt guiigknh tkpnpdut htunkiuuhy yunnuunne wgpnyEpudowljuwi Jupdwlunipjut’ thqhtigh
Spwghp hwdwp npudwnpyny wyghubtph & ninpnnhtt npudwnpyny whunwlwuh wewlgnipjui
Junpyknph hwwnwywnnuingubph Jupltph Spwghp
nnljnuwunpnypubph hhutudwt hudwp yhnwljuh nnljnuwunpnypubph
untpuhnunpdwt Spughp wowljgnipjul Spwghp untpupnuynpuwt Spwghp
Lywnwljp Nonguwt wpghwljuh Zuuuplunuyght Mnnunnt wjghubkph b Qninqunbnbuwlut Ugnpnwwpkuuyht njnpunh
hwdwljupgbtph guligknh tkpnpnid hwnwywnnuungubtph hnudph dptkpnudubtph uwppwynpnidubph

ubpnpnud hhutunid hpuwljwtwugnid Abtnpphpnud
Unwykjugniy gnudwp /22| 150,000,000 22 npud 85,000,000 22 npud Nunnuunm wyghkph hudwp’ 1,500,000,000 22 npwd 450,000,000 2Z npud
nnud dUhtisl 248,000,000 22 npud,

Zwwnwupnnubingkph hudwp’
69.600,000 2z npud

Unwibjugnyt 3 7 8 ] 8
dudljtw/inwunh
<uplunnth Ynqihg
thwutwgh Jdwpynn ' _ "

0/-20/ 1v 0/,-20/,v 0/~ 0/ Vi 0/7-30/ Vil 0/—40/ viii
i wtorlyot wopklwt 0%-2% 0%-2% 0%-2% 0%-3% 0%-4%

nnnuwnpnyp

% hwyJupldwt Jupgp %-n hupyuplyynid £ qunplh gnudwph tugnn dbwgnpnh afundwudp’ hhup pugniutinyg wwwuphb 365 op

Spudwnpiut knutwyp wtljupahly/ Yutijuhly wbjuufuhly

Uwpdul Jupgp Jupyh dwp gnudwph| 9wupyh duyp  gonudwph | 9wupyh dwgp gnidwph dwuny | Upunntyuwy dadinp! Lhqhtgh gnidwnph dwpnudp
hwdwnp Jupnn E| dwuny Jupnn E| yupnn npudwnpyby dhish 5 | tuqugniyip’ 2 wdhu, hpuwuwiwgynid k duyp
uwhdwinft]  wpnnbjuy | npudwnpl)  dptsth 1) wwph wpnnigug wnwkjugniyup 3 wdhu gniduph hujuuwpusuth
duujtin, wnwph wpnnyu] | gupfwbwluhungus: Suplh | Gwuphh J&wpuwt bywhuyny:
wnukugnijip dunfwtrmlurhumny wd: wnnlnuwgnidwpubpp nnnuugnidwupitpp Zuwpuwynp E wpunntyuyg
tupkubt 6 wnlhu:| Swplh J&wpgnud b wiuwljwh J&wpdou b0 mlunlul | dudwhulwopewth
“lupyh unnuwgnuiupttpp wyuppbhpujwinipjudp wuppkpuwiunipjudp npudwunpnid nupklub
nnnuugnidwputpp Jlupynid B wduwlub hitsh 6 wihu dunfybund®
J&upynid Et | wquppkpwlwinipjudp q
wfuulub wplh nnlnuugnidwpubpp
wuppkpulwbntpyudp J&upynid Eu wmduwljut

wuppkpuutnipjudp




Uwwhnynipiniup wlpwnd gnijp, hhdtwljw dheongukp, tppopn whdwtg tpupjuwynpmipinitbkp, wypuipuiynipuljubt wquowpubp: | Yupnn Eyuwhwbeyly
Qunly/Spu] hwpupbpulgn pjub wpwykjugniyh gniguithop 70%: nugnighs

Epuwojuwynpnipniiibin:
Juply/Ipuy
hwpwpbpulgnipjui
wnun|kjugnyy gniguithop
80%:

Spudwnpdui

Uhgunpnur]4wp’

Lwuqugniju J&wpp

éwpgnud £ Juplughl

hwjup ubpyuyugubint

wuwhhi: Jwnplp Lhqhugh gnidwph dhtsh 1%-h

hwunwwndbnt  phypnid swthny

pugynid k wuljuu

Jwpyws gnidwpp, huly

Ubpdytnt nhypnid’

Jbpunupddnmd E wnwg

nnlihgk ywhnwdubphp

Jupyhh gnidwph dwpdwb

Jtwnwbgh nhupnid 0.1%

opwljut ninyd® % dwpduh
Eupwlju gnidwiphg

Snijnuugnidwph  dwpdwb

JEwnwgh ntypnid
opuwjui ninyd* % dwpdwb

0.1%

Eupwlju gnidwuphg

dudljkinutg Jupyh

gnudwph ujuundwudp Zudwduwyt 22 L. Opttiugpph 411 hnnywsh ywhwbgubph

hugjuiplynn

wnnlnuwunpnyp

Qnuyh quwhwwnnid Cun wuwhwbgh pulyh htwn hudwgnpswlgny whljwju qhwhwnnn piljkpnipyut Ynnuhg

Qpuyh quwhwwndwl Puwlih hwndwsh gnuyph  quwhwundw hwdwp ujuws 15,000 22 npudhg

Unwnunp Swiu 0y pwlkih hwngwsh gnyph quiwhwndwi hwdwp uljuws 25,000 22 npudhg

nipupwiisinip qnypuwght Spwtiuwynpuuwghtt Uhongutph quwhwndwt hull[ulp‘ uljuwsd 8,000 22 npudhg

Uhwynph hudwp dwbpuwdwub mbnkjunynipnit vnwbwnt hwdwp mbu Futljh hbn hwdwgnpswlignn dwutwughnwugusé quwhwwnnn juquulkpynipmniaubph

guiljp




Junududljtnn  dwpdwb
ntypnid  wnyd  Jwpyny

gnidwnhg

h uwhdwynid

Unuhpnphugh 100,000 33 npwJ

gnpénnnipiniuubpht

junspugnuntint phypnud”

wnniquiip
Spudwnnyus Juplh| Zujuiupyuught gubgkph tkpgpdwb hwdwp wpudwgpyng Jupltph nuinynuwnpoypbbtph unipuhnuynpdwi b ZZ-md dudwbwlulhg
wnnlnuwnpniph wnhkjuininghwiikpny dpwljyny huntiuhy yunnuunn wyghtikph hhdudwh hudwp qupljuyhtt unjnuugpoypubph untpuhngugnpdwi Spugqpkp
unipuhnuynpdui = Lpk wnliu b ndju Jupyh dwuny Jupuenth kY mupdu (bwpunpn 12 wdhubkp) jupduspny hwipugnidwpuhtt Jupunt opduthg wbyp
nunupkgiui nhupkpp dudljiinubg wuwpunuwynpmipniuibp qupuunnih hwinby jud Jupiuunith hwingby nibibgus dudjbnwbg ygupunuwynpnipniuubph

htwnbwupny, yupltph nuuwljupqduin gnpdnn jupgh hwdwdwyl, Juplp unuinupn nwuny nuwuwljupgyus sk,

= Lpt sh wwhwwiynd Opwgpny uvwhdwiyws wwhwbebpp, fJud sh wwhwwidl] Jupyh wnpuwdwugpdwit  wuydwbbkpp,
twhiwpupnipniip Unithpnphigh wpyniupnid hujntwpbpnd £ unytt Opwugph wuydwbtbkph pwjunnd,

Jud

= Jupluenith Ynnuhg Jupih ny byuunufuihtt ognwgnpsdwmt b Yhnsé wnbnbtjwwnynipmit npudwnpbine ghypbpnid dhty wyn wwhp
npudwunpyusé untpuhnuynpdub gnidwpp tupulu b JEpugupddwe: dhpp todws dbwgus nhyptpnud, hywybu twb dupuenith b Futljh
dholt Jupqwd wuydwbwghpp Junudwdlibn niskimt pbwpnud, quplph unipuhnuynpnudp qunupbgynid E wdju; qupih dwpdwt
dudwbwljugnygny nwhdwiwsé Juplh twhunpy dwpdwt opduithg ujuws:
Gnuuuninbuwljwi howdph  dpbpoudubph twywwnwlnyg  wgpndbpudowldwi  nppunpt - wpudwgpynn Jupltph uninuwungpmypubph
un puhnuynpuwi Spughp |
= Lph wnlw kb ndjuy Juplyh dwuny b mupdu jupgwsny (bwpunpy 12 wdhutbp) hwipugnidwpuyht qupuntt opyuithg wyt) dwdljhnwbg
wupunuwynpnipjnibibp, ud opjiljnhy suhwithpubph hudwdwyb Juplp unwinupn nuuny nuuwljuqyus sk,
= popuplduws b ppugdws Swuwijtitph dwuhtt hwydbnynipmniip dwpluenth Ynnuhg mipwpwisnip  Enwduyywlhit hwenpnpnn wwub
wnwnwiptiughtt opdu ppwgpnid Futly sukpuyugibp,
= Juplt ogunugnpsyty k ny tyquunuljuyht b/jud untpuhnuynpdut yuwydwbbkph ns hwmdwyunwuowl,
= Npwhtu Jupyuyhtt vhgngubph unnwugdwt hhup b ubpuyugyt] yupueniht ubthujuinipjut jud oginuugnpédwt hpwynitipny yuwnljuing
jud Jupyunnih hhdbwnhp jud pwdubnbp hwinhuwgnn whdwig b upwuig punwthph winudubph (unn, wdniupl, qudul) Ynnuhg
Uowiljynn hnnuunwpwsputiph ptpph Yud npu vh dwuh gény quplurnth htin fupyws pipph qudwt wuydwiwghp:
Nonguwt wpphwljm hodwlwpgbph tipypdwt hwdwdphttwtvwynpudwi dpughp
* dwpyunnih Ynnihg quplp ny iyuwnwlught oguugnpsykp,
= bLph wnlw b wdju) Juplh dwuny dEY nupdu upguwsny hwtipugnidwpuwghtt Jupuntt opguthg wyk) dudjinwtg wupunuwynpnipiniuty,
Jud opjjinhy swthwthpubpny Juplip utnwbinupun puuny nuuwljugyus sk,
= Juplurnth Ynnuhg tbpujug]us mbnknipnibtibpnud YEnshph hwynbwpbpbp:
zz-nul wgpnuunpkiughtt npnpunh vwppwynpmdubph $htwtuwlju Jupdwljunipjui’ 1hghugh ywhnwljwt wywlgnipjui spughp
= Lpk wnlw ki wdjw) 1hqhigh dwuny Uk mupdu jupusdny (bwjunpn 12 wdhutbp) hwitpugnidwpuyght Jupunit opduthg wyb) dwdljhnwtg
wupuwynpnipmiitubp, jud opjijnnhy suthwthoubph hwdwdwjt 1ghqigp vnwinupn puuny nuuwljugyus sk,




= BppUnuhpnnphugh wpyntipnid wpdwbwgpynid £ spuqph wuydwbph jpupannid

Unwugjué
unipuhnuynpyus
gnidwiputiph
YbEpwnwpdp

Ewn

Junlh nsy tywnwljuht ognugnpédwt b/jud unmipuhnuynpldwt wuydwbttpht ny hwdwywnuwupjuwt ogunnugnpsdwt nhypnid dhtish wyn wwhp
Q5U-h Ynnuhg unipuhnudnpiws wnnuugnidwpibpp Cwpuenth Ynqihg ipwlw kb Jhpunupddwt pwpnnodp hwynbwpkplnt wwhhg 10
wjumwnwtipuht opju pupwgpnid:

Qnpodnn yuydwbwgph
(Juplyuyht, gpuudh, wyp)
wuydwubphp
thnthnjunipnit

50.000 zZ npud

duplh npudunpdui
npnonidp  Jujugubint

dudljtiinp

hwfwpinpnh Ynnuhg ywhweynn pnnp hwunwpnpebpp puthhtt mpudwunplinig 20 woutwnwtpuyht opdu pipwugpnid

Juplh mpudunpdui
npnoudwt dwuhtb
hwdwhinpnhtt mbnkjwugnid

2 wpluwnwipuyht op

Quplp huunugh
wnpudwngplint dudljlinp

hwdwjunpnh Ynnuhg uplh dbwlipydwi hwdwp wthpwdbon pninp hwunwpnphpp tipjuyugttinig 3 wpiwwnwbpujht opdu pupugpnid

Zuutnwingwd/nhn

sipudwnpyus Juplh
wuydwbph Jeputiugmnid

50,000 npwd, vwfuy ny wyk), pwt twhihhtt npnpdwt hwdwp qutiddws/quudytihp vhounpnudwph gnidwupp

Un wuydwuubp

ZZ qmuyununbun pjut npppumy jupljunuuupnuyui gmigkph tppplwi hwdwp wpudwunpynn Juplph nunljnuwnypoygpubph untpuhpugnpdwi
dpughp”
= Unyt édpwgph oppwtwlmd Jupltpp jupudwnpgtiu 0.5-10 hw juwnnnh b ptnktuhy yunuunnt wyghttpnud jupunuwyuonyut gutgh
ukpypdut btyuwnwulyny,
= Snipwpwisjnip Swhwnnih hwdwp vwhdwtjws 1 hEjnwp wignt hwdwp jupunuwywonywt guigh hhdtdwt swpubpp sybwnp E ghipuquigti.
* Juyujuem juqiuljpuympui vhengny thpyutn wuwpuquynd®
* Ivunnnh wygh' 3.6 U 22 npud, quplh wewykjugnyi gnidwp’ 36 U 22 npud,
* Punbkbupy wunuunnt uygh' 8.5 Ui 22 npuud, Juplh wowbjugny gnudwp® 85 Uju 22 npu:
= Unwig Ywuwyujurm juqduljipynipyut dhgngny tbkpniubnt yupuquynid®
* Ivunnnh wygh' 2.88 Uju 22 npud, qupyh wrwybjugny gnudwp’ 28.8 Ui 22 npud,
*+ Punbkbuhy wunnuunnt uygh® 6.8 U 22 npuid, Juplh wewbjugny gnudwp® 68 Uit 22 npu:
2Z-nud dudwbwmljuljhg nkjutininghwikpny dowljyny hnkiiupy] wunguunnt wyghitkph hhdtdwi hwdwip qupljught inljnuwngpnyputph
untpuhnunpuwh Spughp
= Opwgnh oppwtmljubipnid nbnbujwupnnubkpht yupnn B npudwugpdt] Jupltp 0.5-10 hw htnkuuhy wunnuunnt /wyy pynwd jpunnnh wigh/ b 0.5-
3 hw hwnwwnnunnt wyghutph hhdwb twyyuwwnwuyny:




= Snipwpwiymip pwhwnnih hwdwp vwhdwtijws 1 htjunwp wgbkhhdtdwb wopwwnwipubph b 1 mwupdu ptwdph Swjuutph wnwybjwugniyu
uwhdwbwswihbpp b quplh wowdbjugny gnidwpp Jupjunuyuonyuit guiugny (pwhwnnih hwjbgnnmpjudp) b wpwig npu swhwp L
ghpuquigk.
. hpli m]qhhluﬁmuﬁl hpujubugimud t juywjuem juqiwlipuynpiniip.
+ vunnnh wygh' 10.8 Ui npud, Juplh wowykjugnyl gnidwp® 108Uju 22 gpud, jupjuuywonyui guignd 14.4 Ui gpud, Juplh wowybjugnyl
gnudwp® 144 jb 22 gpud,
+ buwnkiuh] wwunuun wgh' 18.7 Wb gpud, Juplh weu]bjugnyi gnuidwp® 187 b 22 npud, Jupjunwwywonwyut gubgn] 24.8 )b gpud, Jupljh
wnwkjugnyh qnu[u.lp 248 Uy 22 npud,
+ Zunuunnuiing 23.2 db npud, uphh wewykjugnh gnidup® 69.6uj 22 npud, juplnuyuonyui gubg twprwnbugws sk,
. hph m]qhhluﬁmuﬁl Ppujubugimud t wninbuqupnnp /wpwbg juuwuuent juquuljpyn pyui hhpqpml{l{dulh/
+ Tvunnnh wygh' 8.6 Uit npud, Jupyh wowbjugniyi gnudwp® 86 Ui 22 npud, jupjuwwyupnywi guiigny 11.5 )i gpud, Juplh wowybjugnyl gnidup®
115.2 dju 22 npud,
* bunkiuh] wunuun wgh 149 Wb gpud, Juplh weudbjugnyi gnidwp® 149 b 22 npud, jupjunwuywonuyut gubgnd 19.8 b gpud, Jupljh
wnwkjugnyh qnu[u.lp 198 ujun 22 npuad
« Zunuunnuing 18.6 Ul npuid, Juphh wewykjugmyh gnidwp® 55.8 Ujn 22 npud, juplnuyusnuyuh gubg twunbujws st:
Nonguwt mpphwlwb hudwlwpgbph ttpypdwt hwdwphttwbuwynpdwy Spughp
* Quphjuht npnquut hwdwlwupgh 1 hw-h hwdwp junwpdny Jqupyuyht tkpppnudp wiuwp dowlwupnyupg sybwup b gipuquiigh 2.2 dju. 22
npudp, hul whdplwgdwi hwdwljwpgbph hwdwp 2.7d)b 22 npuadp,
+ Opwghpp wewig juywupnth hpwwbwughbint phypmd’ Yuphjught nonquwi hwdwlupgh 1 hw-h hudwp Junwpdnn Juplugh Gbpgpoudp
wiuju dpwlupniyuhg sytwnp E ghpuquitigh 1.6 Wb, 22 gpudp, hulj widplwgdwl hudwlwpgbph hwdwp' 1.94qa 22 gpudp:

ZZ-nud wgpnuyuptliught nnpuh vwppuynpmudubph Phtrwivwljub Jupdwljuympejut® hghtigh whnwlwh wewlgnipjub spughp*
* Lhqhtuqunnit ydwupnid k jhghtigh wnwpluyh wpdtph 20%-h suhny jujuwywp:

Qpuyh dAhwljEpynud

o innnwpuljui y&wn — vhwgwgq 13.000-25.000 22 npud’ wtpwpd gnyph nkupnid,
(gniuntnbuwlub bywbwlnpjut whpwupd gqnupbph ghypmd Uhisk 10,000 22
npunt )

e wlipwinpd gnyph qpuyh hpwyniuph gpuigdwt Jwnp' wnwybjugnyyup 26.000 22

npuy

(gmuuuninbuwlub bywiwlnipyul wipwupd gnuypkph nhypnid dhisk 4,000 22

npunt )

e 22 Nuunhjuinmpjut J€wp ((hwubwlwb nknkjuiph b swpduljut gnyph

gpujunpdut hwdwn) - dhwijug 5.000 22 npud

L hqhtigp wpudwnpdnud t hknlywy npnpunitpnid oguugnpsynn wgpnuyupkiwght uvwppwynpnidibph dknp phpdwt tywnwlny wiwubwpnisnipni, wyy pdnd’
nwjwpwpnidnipintl, ngfuwpupnidnipinily, nqupnidnipinil, prstwpnidnipinil, Ajtwpnidnipinil, Ukndupnidnipnty b wpynitugnpbwljut ququtupnisnipinil,
pniuwpnidnipynil, wyy pUnid’ okpunguyhtt winkunt pyntl, vwnbwpubwghb ninbunpnil, wy pynd’ Juph dpkpiwi juywiibp, pupd yunnpubewptnkih b




hwnhljwupuntntth mbuvwjuynpdwl, hupkpuwynpdut nt hwnhjupintnkih quuiwt gnpéniuknipinil, nyuwinuiingujhtt mbnkunipnil, wgpnykpudswlng
wipnibwpbpnipnit, wgpnuyupkiuyght npnpnh wy) gnpéniubnipini:

iJohuwnwtputippn wnwig juywjunn juquuljipynipjut hpwjubwigibint wupuqunud Juph wpwybjugnyi gnidwpp juqdnwd * 110,000,000 22 npud:
Sutlh Ynnuhg Juplbpp wpudwnpgnud B dhsh 12% /jhghtugh spugph ghwypnid’ 11%/ wwupbkljut innuwgpnypny, nphg unipuhgudnpdwt Bupulju gnidwpp
Juqunud E dhtgh 12% wnwpbjwt nnnuwgpnyph b qupyunnth §nndhg hwunwgh Jdwupynn iininuwunpnyph wwwppbpoipniip: Z22-nid wgpnuyupbkiwght npnpunp
vwppwynpnidubph  Phttwbvwutt  qupdwljunipjut’  (hqhtigh whunwlwi wewlgmpjut Spwqph opowbwlubpnid 22 wwhdwbwdbipd  puwluwduyptph
nwpwdpubpnid gnpéniubnmipnit hpwjwiwgunn nutnbuwdupnnukph hwdwnp {hqhtigh tinjnuwunpnyph untpuhnuynpnudp Jhpujuiwgyh 11 ninnuwghtt Yhwnnd,
npyhuqgh thghtiquenth Ynnuhg Jdwupynn (hqhigh mupkljub ninnuwnpnypp juquh 0 mnlnu:

v27 uwhdwbwdbpd hwdwjupubpnid Jud ghpinpdwnhyuyjht opuuyuwhwbewpl niubgnn hnnuunwpwspubpnd  ubpppdwt phypnud, jud wntduqi 3hw
hnnuwunwpwépnid  ubkpnpnn  gniquuntnbuwlui  gopénmibtbnipnit Swwny  Ynnybpwwnhduipht wpuwdwnpus  Juplbpp Junipuhnuygnpdbt wyiyhup
swhwpwtwlny, np Juplwenih Ynndhg hwunwgh Jupynn nupbkjut nnlnuwunpnypnp uquh 0%:

VUnipuhnuynpnidt. hpwwiwgybnt E wgbwhuh swhwpwbtwlnyg, np Juplbpp Cwhwpniubphtt npudwungpdbt 2% wnlnuwnpnypny, hull webdwqt 3 hw
Jupunuywonywh guugkp tkpgung Ynnybpwnpdubpuht b 22 junwjupnipjut 2014 pyuljuih njunbkdpiph 18-h N 1444-U npnodwdp hwuwnwndws gutynid
pungpius vwhdwbwdtpd hwdwjupubpnid gnpéniubnipnit hpwjwbwginng swhwpnittphtt qupip Junipuhnuynpyph wjuyhup swhwpwbwlny, np Jupljuenth
ynnuhg huunnwugh Jdwupynn nmupkljut ninnuwunpnypp juquh 0%:

iUnipuhnuynpnudt hppwjuwbwugdbnt £ wjiyhuh swhwpwtwlny, np Juplbpp Cwhwpniubpht npudwnpdkt 2% wuninuwnpnypny, hull Uwhwdwbwdbpd
hwiwjuplitph niwnkujwpnnitpht b Ynnybpunhyubpht’ 0%:

Uwhdwbwdbpd hwdwjuputph mbnbujupnnubp Bt hwdwpynd Zujuunwih Zubpuybnnipjut junwjupnipjut 2014 pyuwih piiubdptph 18-h N 1444-1
npnodwdp hwunwwndws guwulnud punngpius vwhdwbwdbpd hwdwjuptbph wbwnbujwupnnubpp, hull Ynnwbpwwnhdubpt wetjuqt 3 hw wygh hhdung
gniquuntnbumpjub npnpunid gnpéniubnipnit hpwjwtwgunn Ynnykpuwnhyukpt ku:

iUnipuhnuwynpnidt hpwjwibwgybnt £ wyuyhuh swihwpwbwlny, np Jupybpp Cwhwonniibphtt wpudwnpdi 3% wnlnuwngpnuypny, hul Zwjwuwnwih
Zwupuybnnipjul junwjupnipjut 2014 pdulijuth gjunbdpiph 18-h N 1444-U npnydwdp hwunwngws unghujuljut wowlgnipmnit unnwugnn vwhdwbwdbpd
phwjuduyptph mwupwspubpnid gnpéntubnipinit hpwjwtwgiung ntnbuwdupnnubph hwdwp Juplhh mnynuwunpnyph untpuhnuynpnudp jhpujubugdh dhtsh 12
wnnljnuuyht JEnhtt hwdwpdtp dwup (gnudwpp), npytkugh Jupluenith Ynnudhg Jdupynn uplhh mupkju innnuunpnypp juquh 0 inljnu:

vizZ wvwhdwbwdbpd hwdwjupubpnid gnpéniubnipnit hpujwiwgunn nunbujupnnubph hwdwp (hqhugh nininuwunpnyph unipuhnuwynpnidp Yhplubugyh 11%-
wjht §kwnm], npuytugh (hghtiquenth §nndhg Jdwpynn thqhtigh nwpkub innynuwnpoypp uquh 0%:

XGwnnn E uvwhdwi]k) hqhtugh duyp gnidwph hwdwp wpunniyuy dudjin’ (hghtgp wpudwngpbnt wuwhhg wowdbjugnyip 3 wdhu dwudljinny: Pugh wyy, Jupnn b
vwhuwint Lhqhigh hhdbwlwb gnidwuph J&wpdwt hwdwp nunuph spowibp nwpklwi dhisk 6 wdhu dwdljbnny:
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LUNMUQOE P $rLULUUINCTUL vTuSuund SCouunrdn, yuracr

Nuydwt

Hwupl

Ljuqugniji/ Unwykjugqnyb gnidwpp

50,000,000 - 3,000,000,000 zZ npud ud hwdwpdbp wy] wpdnyp

‘Ljuqugnijt/ Unwykjugnyb dwdljkw/inwph

1-12

Unwykjugnyt wpuniyu) dudljbw/vnunph

2

Unjubtwljub wnnlnuwnpnyp!

22 npudny $hpujws nnjnuwnnpnyp
Onthnpuwmljut mnlnuwnpnip?

12.00-13.75%
11.50- 12.00%

UU'L pnjupny hpugws ninnuwnpnyp 8.50- 9.75%
Onthnjuwljutt ninljnuwnpnyp? 8.00- 8.50%
Gypnyny dhpuyws mnlnuwnpnip 6.50- 7.50%
Onthnpuwmljut mnlnuwnpnip? 5.75- 6.50%

Onthnpuwmjut mnnuwnpnypubph vwhdwdwt
Yung

2z gpuiny yunltph glypod - Unweht 36 wlhutkinh hwdwp 11,50-12.0%, 37-144 wdhuttiph hwdwp 281*(hhduwlwl
gniguithy), +(5,5-6,5)%, hhtuwljw gnigmthoh wmthwuwk hnipjub nphypnid 281 (kpypnpyuwyhtt gniguithy)+(5,5-6,5%),
UUL qnunny Jupljiph nhypmu - Unweht 36 wlhutubph hwdwn 8,0-8,5%, 37-144 wlhuutph hwdwp 282* (hhduwlut
gniguthp)+(5.5-7%) , hhdbwlw gnigutihoh wthwuwibkjhnipjut ghypnud 282 (Epypnpyuyht gniguithy) +(5.5-7%),
Gypnyny Jupytph glypmd - Unweht 36 wlhutkph hwdwp 5,75- 6,5%, 37-144 wdhuutph hwdwp 283 (hhdtwlju
gniguithy) + (5,5-7,5%) hhdtwlwu gnigmihoh wmthwuwub{hnipjut nhypmid 283 (kpypnpyuyht gnigwithy) +(5,5-7,5%)

Q22 9EQ0 OruUQrt crauvuyuernbu

Ubnjutwlwl wnnlnuwnpnip

22 npuning phpudud

7.5%-9.5%

996L-h GCF-GEFF ARMENIA ELGMQUUNMBNRPLUAESNRE3UL 4UMTUYNNTUL Oruart crauvuauc NhU

Unwybjugnyt dudjw/nnwunph

7

Ubdubwlwl wnnlnuwnpnip

22 npudny $hpujws ninjnuwnnpnyp
Onthnjuwljutt ninljnuwnpnyp?

10.50- 11.50%
9.75- 10.50%

UU'L nnjunpny $hpugws innynuwnnpnijp 8.00- 9.00%,
Pnihnjuwljul ninjnuwnpnip? 7.50- 8.00%
Gypnyny $hpujws innljnuwunpnip 6.25- 6.75%,




Pnihnjuwjwl nnlnuwnpnyp?

5.75- 6.25%

Onthnuwjutt nnnuwnpnipubph vwhdwidw
Yuipg

2z gpuiny yunltph glypod - Unweht 36 wlhuttinh hwdwp 11,50-12.0%, 37-144 wdhuttiph hwdwp 281*(hhduwlwl
gniguithy), +(4-6)%, hhutwljut gnigwthoh wthwuwtbjhnipjut nhypnid 2811 (Epypnpnuyhtt gniguthn)+(4-6%),

UUL qnupny Jupljiph nhypmu - Unweht 36 wlhutubph hwdwn 8,0-8,5%, 37-144 wulhuutph hwdwp 282* (hhduwlut
gniguthp)+(5.5-7%) , hhdbwlwh gniguihoh wthwuwibkhnipyut ghypnud 282 (Epypnpyuyht gniguithy) +(5.5-7%),
Bypnny yupykph nlypmd - Unwghti 36 wlhutikph hwdwp 5,75- 6,5%, 37-144 wlhubph hwdwp 283 (hhduwlub
gniguithy) + (5,5-7,5%) hhdtwljwut gnigmihph wthwuwb hmpjut nhypnid 283 (kpypnpyuyht gniguthy) +(5,5-7,5%)

% hwyJupldwt Jupgp %-n hwpdupyynid k Junplh gnidwph tugnn dougnpnh tfundwdp’ hhdp pugniubinyg vmwunpht 365 op:
496 Opwgptph hwdwp 360 op
Spudwnpdwt Enuwbwyp Juitjuhly, wmtljujuhly
wduwljul winthnbnught/ hwjuuwpuwswth Jfwnpubkp, ubkqnuuyghtt gqpudhly, htwpunp Equpyh gnidwph dwpdwt
Uwpdwl Jupgp wpunniju) dudwtwuopewt Uhtish 24 wdhu: Swplh tinnuugnidwpubpp Jdupynid Eu wmduwlu
wuppkpulwinipjudp
Uwwhnynipniup wlpwnd gnip, hhdtwljui b opowtinnt vhongubp, pmdubdwubkp/ pudubnndubp, tppopn wtdwig

Epuwouwynpnipniuitp

Juwnl/qpuy wnwybjugniyt vwhdwbwswth

70%

Gutw]dwp/ Lwhiwgsht ubthulwt
dwmuljuignipjut swth

‘Luhuwgstph hutwutwynpdwi nhypnid ubthwlut ukpgpnudubph dbdnipmniup yhwup L juqdh punhwinip
ubpppnidubph wntijuqt 30 mnlnup

Spudwnpdwt vhptnppuydwn® Ljwqugniyh
Y&wpp J&wpnid £ Jupluyh hwynp
ubipjujugubint wwhht: Jupyp hwunwnybne
ntypnud pugyniud £ yuljuu Jdwupjus
gnulwpp, hulj dkpdyknt npwypnud®
JEpunupdyniud £ wnwig nplhghk ywhnidubph

* 0.5%, ujuqugnjup 200,000 npud
+ Q22 9EQ0 b 996L-h GCF-GEFF sdpwigph opowtiwnid” 0.5%, min 100,000 22 npwd, wowykjugnytp 1,000,000 22 gpud

Gpuyh wywhnjuqpnipjut ywhwby

pwiiljh wwhwigny, wetjwql Juphh dbwgnpyp ywging

Uywhnjugpmpjut dnwinwynp mupkljut
dwipuup / %

Ulpwnd gnyph nwpbElywl wwwhnjwagpwdbwnp Yuwagdnwd E gnuyeh wndbeh 0,15-0,3 tnnynup
Uwppwynpndubph hwdwp nwpbluwl wywhnjwgpwdtwnp Yugdnud £ gnyph wpdteh 0.2-0.5 winnynup,
Gnpowlwnnt Uhongubph hwdwnp nwpbElywl wwwhndwagpwdbwnp Yuagdnud E gnuyph wnpdtbeh 0.3-0.5
wnnlynup,

Spwluwnpwwihbu Jvhongubph hwdwp tnwpblwl wwywhnjwagpwydbwpp uyuyned £ inpwbuwynpunwjhu
Jhongh wpdbteh 2,5 inynuhg:

Qpuyh quwhwwnnid

Cun ywhwbeh publjh htwn hudwgnpswlgny wiljwj ghwhwnnng juquuljpuyntpjui nnuhg

Qnuyh quwhwndwb dUnnnwynp swhiu
nipuwpuitsinip gnijpwjhtt thuynph hwdwp

Fuwybtih hwundwdh gnyeph  quwhwwundwl hwdwp uyuwd 15,000 33 nhwuhg
Ny puwybih hwwndwsh gnyeh guwhwndwl hwdwp® ujuwd 25,000 33 npwuhg




Spwluwnpuwihu vhengutiph guwhwwndwl hwdwn® uuwd 8,000 33 npwidhg
dwtipudwub nnkjunynipnit vnwbwnt hwdwp nbu Putlfh hin hwdwgnpsuljgnn dwubmwghnugjws guwhwwnng

Juquuljipynipniuubph guayp

Junlh gnidwuph dupdwt jhnwbgh phypnd
opwljwt ninyd* % dwpdwb upwlw gnidwunhg

0.1%

Snijnuugnidwph dupdw fEnwugh nhuypnid
opuwjui ninyyd’ % dupdwb upwlju gnidwuphg

0.1%

JdJudjtnug Juplh gnidwnph tjundwdp
hwpqupljynn wnjnuwnpnijp

twhwinbugws k 22 Lun. Opkuugpph 411 hnpwsh wwhwbetbpny

Junududljtn dupdwt nhypnid ninyd

Uwpinn gnudwphg (Jupluyht gsh nhypnud
wnntydp hupquplynd £ uwhdwbwswthh

gnidwphg)

+ Uhtsh qupyh yguydwtwgpuyhtt dwdljtnh 1/2 - 3% swthny, quplh yuydwbwgpuihl dudtnh 1/2 jpuwbwnig hknn- 1%
surthny]

+ Junududjin dwpdwh innyd jupng k suwhdwdby, vwljuy ndju) phypnid Jupudnpdwt innnuwnpnypn
Jpupdpugyh weijuqul wnnynuught fEnnyg

- 922 9EQ0 LW Y96P-h GCF-GEFF spwgph opowbwlnid npudwnpynn Juplbph nhypnud® 0%

Unuhpnphugh gnpénnnipjniuibph
hunspunnunbint nypnid’ mniqup

100,000 33 npwd

Juplh gnidwpp jud npu dh dwup ny
tywwnwuluwyhtt oguugnpstint nhypnid’ ninyd

Ns tyyunuluyhtt ogurnugnpdws gnidwiph 10%-h suthny

Gnpdnn wwpdwbwgph (Jupljuyght, gpua,
puttijuijhlt tpwghuhph wpufunpuduw, wy)
wuydwbubph thnthnunipemniy/ JEpubugnid

Uhtsk 50,000 npud
Qnpénn wuydwblmgph hnpnfunipnil ki hwdwpymid wehyjuql hknlyuy pkupkpp, Eplk wy nkupkph hudwp
wnpwldhb npnonid shuyugyh Fublhh Jwuplughl Yndhnkh ngdhg’

o Yuphuyhl uydwinugpny vwhdwbyws dupmdbbph dudwbulugnygh Jepuwbhugnidp, bpl ipywush hudwp
bwprunnkuyws sE Junududbn dupdul hudup vwhdwinfud wninydh Jdwpnid,

o hwdwhinpgh phunidp hwdwduygl Jupluyhl wuydwbwgph uyy wugdwhakph (inninuunpnyp, Juplh byaual,
nuwpudugpuul Enubialy b wyyl) thnihnfunipniip,

o hwdwhinpph phunidp hwdwduyl wiywhnynipyul, uyn pynid” gpun/h jud Epuppiunnpnippul wugdwinugph
hpdimlul wuydwbbbph thnihnfunipinibp, gqpuadh jud Epuppiunpnippul Junududbn wdpnpowlul jund
dwulmh wquinnidp b uypl,

uwlmghlp sh wwpwédynid uglh wuydwinugnbph hnthnpinipyul ypw, npnbg thnihnpinipniap By wy wugdwbugph
thnihnfunipyul hknlbwip E:

Junplyh wmpwdwnpdwb npnonudp  Juywghbinu
dudljtwnp

hwdwhinpnh  Ynnuhg wwhwbeynn ponp  hwunwpnpbipp pwihtt wpudwnpbing 20
w2 nwwnwtipujht opdu plipwugpnid

Junlh mpudwnpdut npnodwt dwuhb

2 wphawnwipwyhli op




hwgwhinpphtt mbnklugnid

Juplp huwunnwugh npudwnpbnt dudljbnp hwdwpnpnh  Ynnidhg Juplph  dbwlbpydwi hwdwp wihpwdbonn  pnpp hrwunwpnpipp ubpiujugubing 3
wpjumnwipuht opdu puapugpnid

Zuunnwnywd/ nhn snpudwunpyusd

Uhush 50,000 u
Juplh wwylubikph Jhpubugnod bty e
Qpuyh dbwlEpuynud o Unwnnwpulub y&wn — vhwijugq 13.000-25.000 22 npud’ wupwpd qniyph nhuypnid,
e wpwipd gnijph qpuyh hpwyntiph gpuigdwt Jdwunp’ wnwykjugnyup 26.000 22

npud
e Sputuynpuiughtt Uhongh qpujunpuut phypnid junwpyny Jdwup (huubwlub
wnbnkuiph b swpduljut gnyph gpujungpldwi hwdwp) - dhwdug 5.000 22 gpud

- Upnmwhwtnn puljipmpniuubphtt npudwnpynid Bu hwdbyuy qlinetp b wpunnunipinitubp
- Onthnpuwljwt ppnypwsuthny ninlnuwnpnyp vwhdwibihu Futlp jpipupubynip phypnid yuydwbwugpny vwhdwinud t thnthnpwljut hhdbwljwb gnigmithop
(28), nph thnhnunippudp Wupdwbunpyus ba (hiknt hbnwgqu gpoypuwsunhh thnthnjumpnibtbpp, htsyhu twb puilh dwpdwb hwununntt pugungphsp:
Onthnpuwlwh hhdtwljwh gniguithpibph vwhdwidwb b wnnuungpnyph Ypubuwdw jubnuibpp hbunbyuogh b
281-u (Zpduwlwb gngwthy 22 pgpudny wpwdwnpynn Juplbph hwdwp) 22 yghunwluwt wpdbupniuwghtt 6 wduwjw ywpuwnndubph Jdptgh dwpnud
Ejudwnwpbpnipjut Ynph wvnynuwnpnyp £, npt wpuwgniynid b https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx tonud: Gphk hhdtwlwt gniguuhop
nununid E withwuwtljh, b wthbwphtt E queotind jnnqugnn wnlnuwnpnyph vwhdwinidp hwenpny dwdwiwjwhwwngwsh hwdwp, wyw hhdp b pugnitgnud
Epypnpyughlt gniguthpp' 2821, np hpkthg tbpuyuginmd t 22 YR-h Ynnuhg hpuyupulny 22 webnpught putkph Ynndhg Gkpgpu]qus 181 ophg-1 wwph
dudjinujunipjudp gpuduwhtt wwunutph dhohtt ondws mnlnuwnpnypn, npt wpnwgnyynud k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:
Jwplh pnugnn nnlnuwnpnypp 22 gpudh phypnid’ Jupnn b topnjdlp (pupdpubuy jud tdugl) hwunmwungws imnljnuwnpnyphg wpwykjugnyiup 4%-ny
(mnwykjugniyu b tJuqugniyl otd):
282-u (Zhduwljut gnigwthy UUL gnjupny npudwnpynn Jupytph hudwp)
UUUL Quidwybunwlwi ninkuhouwyhtt wwpunwundubph 6 wdudw  dhigh dwpnid Bjudwnwpbpnipjutt Ynph  wnynuwnpnypp, npt wpunwgnpynud L
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Lonuu:
Gpt hhutwlwt gnigwihop qpunumd £ wthwuwbbh, b withtwpht E puntnid (nqugnn winnuwnpnyph vwhdwtnudp hwenpny dudwbwjwhwngwsh hwdwp, wuyw
hhup t punniignid kppnpnught gniguithpp 2821 npb hpkthg tkpiuyuginud b 22 WP-h Ynnuhg hpuwwpwlny 22 welnpughtt publfkph Ynnihg dkpgpun]qus 181
onhg Uhlsl 1 wnwph dudbnwjunipjudp nnjupujht wqwunukph Uhohti Yonyuwd wnnlnuwnpnypp, npl wpunugniynid k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:
Junlh jnpugnn wnlnuwunpnipp GUL gonjuph ghwypnid” Jupng b hnthnpudl) (pupdpubug jud idugl) hwmunwndws ninjnuunpnyphg wnwykjugniup 3%-ny
(wnwybjugnyu b bJuqugny otd):
283-u (Zhduwlwu gnigwthy Gypnny mpudwngpyny Jupltph hwdwp) GYypnyulwt gpudwlut snijugh htunhunninh Yngdhg (EMMI) 6 wdudw hudwp G490 0-ng
Eypwugnunnt vhopwttjuyhtt wmnwewplynn npniypp npbt wpiwgn(ynud k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jud Upduyjhupwty ®LLC
wnbughtt Juypkenid: Gpht hhdbwlwut gnigwihop nuntinud b wihwuwbbih, b wbhuwpht b gunind nnugnn wnnlnuwnpnyph uwhdwinidp  hwenpy
dudwbwwhwnfwsh hwdwp, wyw hhdp b plgniigmd bphpnppughlt gniguhop' 283!, npt hpklhg tbphujugimd b Gdpnihnipput Subdwybnwljui
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