2UdGBLYUO

W
%//////é Zuununyus k unp jpdpugpnipjudp
7
4 «ULUUYPULULY» OLL Suophuntpjul
u I‘U‘U‘I_I\U Fuvyg 16.03.2022p. ph] 28-L npnodup
©ruUsub@E & hLULUSULLR PELLNLA Midh kg k£ 16.03.2022p.

JUreUdNruuty NhBLhcU8hy/zhULuuuL MUSU U LLEN
(WNCNNCUShY, ZUKUNMUEE ZUUTUN)



LUNUQOE P ShuUuLUudNrUTL vIuSuund SCOUu 9N, Juruse

Nuydwt Juply
‘Ujuquqniy/ Unwykjugnyt gnidwpn 20,000,000 - 3,000,000,000 zZ npud jud hwdwpdbp wy] wpdnyp
L]uqugnyi/ Unwbjugnyt dudljin/nwph 1-12
Unwiytjwugnijt mpunntju) dudljtw/nnwuph 2

Unjubwlwt wnlnuwnpnyp!

2Z npudny dhpujws mnlnumnpnyp 14.00%-14.75%

Onthnjuwljutt ninljnuwnpnyp? 13.25%- 14.50%

UU'L nnjupny $hpujwsd nnynuwnpnyp 9.50%- 11.00%

Onthnpuwmljut mnlnuwnpniyp? 9.00- 10.50%

Bynnyny $hpujws mnlnuwnpnyp 8.00- 9.50%

Onthnpumljut mnlnuwnpnip? 7.75- 9.25%

Onthnjuwljutt ninnuwnpnypubph vwhdwidwi | 22 gpuing Juplkph phypnd - Unweht 24 wdhubtiph hwdwp 13.25-14.50%, 25-144 wdhuubph hwdwnp 281*(hhduwlut
Jung gnigwthy), +(4.5-6.0)%, hhltwlwh gniguthoh withwuwibhnipjub ghypnid 2811 (Epypopguyht gnigwthy)+(4.5-6.0%)

UUL qmunny Jupljkph nypmd - Unwght 24 wlhutbph hwdwn 9,0-10.5%, 25-144 wdhubph hwdwp 282" (hhduwlub
gniguithy) + (8.5-10.0%), hhttwljw gnigmuthoh wthwuwubhnipjut nphypnid 2821 (EpYpnpnuyght gniguthy) + (6.5-8.0%)
Bypnyny Jupybph gluypmid - Unwohti 24 wdhutbph hwdwp 7.75- 9.25%, 25-144 wdhuubph hwdwp 283 (hhdtwluu
gnigwithy) + (8.5-10.0%) hhuttwljwl gniguwthoh wthwuwbbjhnipjut nhypnd 283! (Epypnpguyhtt gnigwithy) +(8.5-10.0%)

Q22 JEQOD OrUQlh CroauLuUuYLENRU

Updnyp 2z npud, |hghuquynpdus dptgh 5 Udwn juyutubph hwdwp® 22 npud, UU'U gnjup, Gypn

zzypud - 8.5% - 9.5%,
Swupbjut wtjub u -

o llulb winjubmulb nnbnumnpop UUU nnjup - 5.0% - 5.5% /thgkuquynpqus Juywubph hwdwp/
Phpuw Bpn - 5.0% - 5.5% /{hgkuquunpws Guyubikph hudwp/

Ljuqugnij/ Unwybkjugny dwdljtin’ mmuph 1-10 wnwph, thghiquynpqus dhtgh 5 Udwn juyubttph hwdwp' 1-12 wnuph

Ljuqugnijt/ Unwykjugny

1
dudtw/nwph niwuphp Uhtob 1 wnuph

Juplh mpudwunpdui vheunpnuddwn 0.5 vinljnu

9QEBL-h GCF-GEFF ARMENIA ELEQUUNMBNPLUYEBESNREEUL YUMTUYNMTUL OMUSCe creuuuuueMNhU

Ljuqugniji/ Unwykjugnyb gnidwpp 30,000 - 3,000,000 UU'L nnjup




‘Ljuqugnit/ Unwykjugnyb dwdljkw/inwph

2-5

Unwybjugnyt wpunniyuy dudn/tnnuph

1

Ubnjutwlwl wnnlnuwnpnip

UUL pnpupny $hpujwd ninjnuwnpnyp

8.50%-9.50%

Opwgph ubppn pnnp ubpgponudubpp wbwp b nipgpduwé jhukbt Eubpqupibwynpnipjuivnbunipup  jpbuwynnnipjut
pupdpugdubp /wswppent qugh wptwibndwb jpdwnnmd tuqugnijup 20 wnlnuh swhny jud wywhnykh opught
nkunipup 20% b wyk) pbwnnnipmni/ b pudwpupki Opugpny vwhdwigws yuydwbubph,

Eubpquupnynitwdbnnipjut b Jpujwiquynny tubkpghuyh npnpuiubpnud tkpppnudubph ppujuntudwd tyyuwnwlng
npny bwpuwgstph hwdwp (ny wpynibwpkpuut wptughtt 9 HEjupuuyuittph, wplughtt gpunwpwugnighsubph,
Jtiuwqugqh wpununpnipyui b tphpwetkpduyhtt Eubpghuyh Yujwuubph dknppipnid/junnignid) Opwgph Ynnuhg

Zunant wupfulitkp Jupnn £ npudwnpyl] ppudwtnph utbkpppnidwghtt swpuubph wpwbg UUZ wpdtph dhush 20 winnup swthny, npp
npnoynid £ Opwgph junphppunnibph Ynnudhg hpwjutwugynn ntuntdtwuppnipnibtiiph wpnnipubph hhdwi Jpu:
Opwgph ubkppn skt upnn Shtwbuunnpyl) 996A-h pugupnipnibibph guwilny uvwhdwidws gnpénibnipmih
hpujutwugunny Juquubkpwynipniutkpp: Opwgph tbkppn dhtwbvwynpdwb Lupwlub skt bwb  hnnh qunudp,
jupfwdwdltin  ukpppmudubpp wbpwpd gnyph nppund - (opptwll’ ptwllih junniguuwuwnnidp,
JEpudbhttmbtuwnpnidubipp), hyytiu b 22 mupwdphg nnipu hpwljuwtwgynn tkppponidukpp:
% hwyJupldwt Jupgp %-n hwpdunpyynid k Junplh gnidwph tugnn dougnpnh tfundwdp’ hhdp pungniubinyg vmwunpht 365 op:
496 Opwgptph hwdwp 360 op
Spudwnpdwt Enuwbwyp wljutjuhy
CUEZULNRC MUSUULLEL AOLAC TUMYUSEUUYLECD ZUU UL
wduwljul winthnbwnught/ hwjuuwpwswih Jfwnpubkp, ubkqnuuyghtt gqpudhly, htwpunp Equpyh gnidwph dwpdwt
Uwpdwt Jupgp wpunniyu) dudwtwjuopowt Uhtish 24 wdhuw: Ywplh ninynuwugnidwupitipp Jdwpynid Eu wduwlut
wuppkpulwinipjudp
Uwwhnynipniup wlipwpd gnyp, hhutwu b oppwturnt vhongubkp, pmdubdwubp/ pwdubinndukp, ppnpn whdwig

Epuwojuwynpnipniuitp

Juwnl/qpuy wnwybjugniy vwhdwbwswth

70%

Gutjpwydwp/ Lupuwgsht ubthwlw
dwuljutignipjut swth

‘Luwhuwgstph phutwutwynpdwi ghypnid ubthulwt tkpgpoudubph dbdnipniup whup E juqlh pighwinigp
ubipgpnidubph wntijuq 30 mnlnup

Spudwnpdut vhounppudwpn’ Ljwuqugniju
Y&wpp J&wpnid £ upluyh hwpnp
ubkpuyugubint ywhht: Yuplp hwunwnygint
ntypnud pugyniud £ yuljuu Jdwupjus
gnulwpp, hulj dkpdyknt npwypnud®

* 0.5%, WJuquqnyip 100,000 npud




JEpunupdynmd £ wnwig nplhgk wuhnidukph

Gpuyh wywhnjugpmipjub ywuwhwhy

Puijh wwhwbyny, wnujuqu Juphh duwugnpnh swthny

Uwwhnywgpnipjul dninwynp mupbjut
dwipuup / %

Ulpwipd qnyph nnupkljut wywhnjuqpuydwupp uqunid k gniyph wpdtph 0,15-0,3 winljnup

Uwppwynpnidubph hwdwp nupkjut wywhnjuqpudwupp juqunid £ gniph wipdtph 0.2-0.5 winlnup,

Cpowbiwnnt vhgngubph hwdwp nmupkljwt wywhnjugpuydwupp juqunud E gniyyph wpdtph 0.3-0.5 winlnup,
Spwtiuwynpuwghtt Uhongubiph hwdwp nupkjut wywhnjuqpuydwupp ujuynid £ wnpubiuynpuwght dhongh wpdtph
2,5 mnlnuhg:

Qpuyh quwhwwnnid

Cun ywhwbeh pwbljh htwn hudwgnpswlgny wiljwj ghwhwnnng juquwuljpuynpjui nnuhg

Qpuyh quwhwndwt dntnnwnp swipuu
mipupuiisinip gnypwjht thwynph hudwp

Puwltih hwngwsh gniph  qguwhwwndwi hwdwp ujuws 15,000 22 npudhg
Ny ptwyth hwwndwsh gnyph quwhwundwi hwdwp ujuws 25,000 22 gpudhg
Spwhuwnpnuhtt Uhgngbph qghwhwindwi hwdwp' uljuws 8,000 22 npudhg
dwtipudwub nnkjunynipmnit vnwbwnt hwdwp nbku Putljh hin hwdwgnpsulgnn dwubwghnug]ws guwhwwnnn

Juquuljipynipniuubph guayp

Junlh gnidwuph dupdwt jhnwbgh phypnd
opuwjui ninyyd’ % dupdwb Eupwlju gnidwuphg

0.1%

Snjnuugnidwph dupdw fEnwbgh nhypnid
opuwjui ninyyd’ % dupdwb upwlju gnidwuphg

0.1%

JdJudjtinug uplh gnidwnph tjundudp
hwpquplynn wnjnuwnpnijp

bwhwinbugws k 22 Lun. Opklugpph 411 hnnwsh wwhwetbpny

Junududljtn dupdwt nhypnid ninyd

Uwpinn gnudwphg (Jupuyhl gsh nhypnud
wnniydp hupquplynd £ uwhdwbwswthh

gnidwphg)

+ Uhtsh qupyh yuydwbwgpuyhtt dwdljtnh 1/2 - 3% swthny, quplh yuydwbwgpuihl duditnh 1/2 jpuwbwnig hknn- 1%

suthny
+ Junududjin dwpdwh innyd jupng k suwhdwdby, vwljuyt ndju) phypnid Jupudnpdwi innnuwnpnypn

Jpupdpwugyh wejuqul wnnynuught jEnnyg

Unuhpnphugh gnpénnnipjniuibpht
hunspunnunbint nypnid’ mniqup

100,000 2z npuad

Juplh gnidwpp jud npu dh dwup ny
tyuwnwluyhtt oginugnpstnt nhypnid’ wnnyd

Ns tyyunuluyhtt ogurnugnpéws gnidwiph 10%-h suthny




Gnpdnn wupdwbwgph (Jupljuygh, gpuah,
pwliljwiht Epwpuhph npudwnpdub, wy)
wuydwbubph thnthnunipemni/ JEpubugnid

Uhuist 50,000 22 npwud
Qnpénn wuydwlmgph hnihnpunyenil Eo hudwpynid wnbywql hkwnlyuy nkuypkpp, Epl wy pkypbph hudwp wpwbdhl
H]]ﬂznll[éqwjlllgl[fl FPulifh Juplhuyhl Yndpwnkh nnuhg’
Yyupluyhl wuydwinugpny vwhdwinjus dwpnidibph Jwdwbwlugnigh  JEpuwbuynidp,
hwpnnmnbugwé sE Junududbn dupduwb hudwp vwhdwbyws nnydh ydwpnid,
hwdwpinpgh ghunidh hwdwduyl Jupliughl wuydwbugph uyy wuydwbbbph (nngnuwgpnyp, Juplhh yunwl,
nuwpwdugpwl Enuwial o ayply) thnihnpiniainiap,
hwdwpinpgh phunidp hudwdugl wwwhnynyeyul, wn pymd’ gqpuidh Gud Epuofuun/npnippul wuydwbwgph
hhdlnuluml wuydwbbbph hnhnfunipiniip, qpuyh Juwd Epupfuun/npnippud Junudud§bn wdpnpowlui  jund
dwulwlh wquinnidp b wyyi:
Uwiljughip sh nnupwdynid uyl wuydwinugpkph thnhnfunipyul Jpw, npnig hnhnfunipniap JBl wy wuydwbugph
thnihnfunipyul hknbwip E:

kpl bpywsh hwdwp

Juplhh wnpudwunpdwt npnonudp Juyugubine
dudljinnp

hwdwpnpnh  Ynnuhg wwhwbeynn pnnp  hwunwpnptpp puthhtt wpudwnptnyg 20
wpjumwnwtipuyht opdw pupwugpnid

Junlh mpudwnpdut npnodwt dwuhb
hwdwhinpphtt mbnklugnid

2 wpluwwnwipuyhs op

Juplp thwunwugh npudwnnpbint dudljtnp

hwdwhinpnh  Ynnuhg Jupyph  Adbwybpydwt hwdwp wbhpwdbonn  ponp hwunwpnptpp tkpuyugubing 3
wpjumwnwtipuyht opdw puapwugpnid

& k u &
Zuunnwnywd/ nhn snpudwnpyu Uhiish 50,000 npund
Junpyh yguydwbbbkph Jepubugnid
Qpuyh dAhwljEpynud o nwnwpuwlub y&wn - vhwigugq 13.000-25.000 22 gpud’ wbpwpd qniyph nhuypnid,

e whywind gnuyph qpuyh hpwniiph gpugdwt Jdwp' wnwdbjugnyup 26.400 22
npuy

o Sputuynpuiuyhtt dhongh qpujunpuut nhypnid junwpynn Jdwup (dhwutwljui
unbnkuiph b pwpduljut gnyph gpujungpldwi hwdwp) - dhwdug 5.000 22 gpud

L Upnnwhwnn pujipnipnibtibphtt npudwnpynud G hwdbjjuy qinetp b wpunninipiniutikp

- Onthnpuwljwt ppnypwsuthny ninlnuwnpnyp vwhdwibkihu Futlp jpipupubynip phypnid yuydwbwugpny vwhdwinud t thnthnowljut hhdbwljwb gnigmithop
8), nph thnpnumpjudp yupwiwynpjus ko (hukm hbnwgqu gpoypwswthh thntnunipymabbpp, hsybu twb putyh dwupdwt hwunwnmb punqunphsp:

Onihnfuwlwb hhutwlwb gniguiihpibph uvwhdwidwi b wnnuwnpnyph Yepubwgdwh juinbikpp hbnlyogb o

281-u (Zpduwlwl gnigwthy 22 ppudny wpwdwnpynn Jupbph bhwdwp) 22 whnwwt wpdbjupntught 6 wdujuw wwpunwnndubph dhtish dwpnd
Ejudwnwpbpnipjutt Ynph wninynuwnpnyp k, npt wpnwgniynud t https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gphk hhdtwlwt gniguihop
nununid £ withwuwtlkih, & wthtwpht £ quotinud jnpqugnn winnuungpnyph vwhdwinidp hwenpny dwdwiwjwhwndwsh hwdwp, wyw hhdp b phgnitynd
tpypnpyughtt gmguithop' 2821, np hpklihg Ubpyuyugimd b 22 YR-h Ynnuhg hpuyuwpulyny 22 welnpught putykph Ynndhg Gkpgpun]qus 181 ophg-1 wwph
dudjinujunipjudp gpuduyhtt wuunutph dhohtt onyws mnljnuwunpnypn, npbt wpunwgnyynud k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonu:

Jwplh pnugnn nnlnuwnpnypp 22 gpudh phypnid’ Jupnn b topnjdlp (pupdpubug jud tdugl) hwunmwungws imnljnuwnpnyphg wpwykjugnyiup 4%-ny
(mnuykjugnyu b tJuqugniyl otd):

282-u (Zphdtwljwt gniguwithy UU'L gnjupny wpudwngpynng Jupliph hwdwp)


https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

UUL Qubdwybnwlut ninkuhpuht yuwpuwundubph 6 wduju  dhigh dwpnd  Bjudwnwpbpnipjut Ynph  winynuwnpnypp, nptt wpunwugnymd k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield tonu:

Gpt hhutwlwt gnigwihop qpunumd £ wthwuwbbh, b wthtwpht E puntnud (nqugnn wminlnuwnpnyph vwhdwtnudp hwenpny dudwbwjwhwngwsh hwdwp, wuyw
hhup t punniinfnid kppnpnught gniguithpp 2821 npb hpkthg tkpluyuginud b 22 YP-h Ynnuhg hpuwwpwlny 22 welnpughtt publfkph Ynnihg dkpgpun]qus 181
onhg Uhlsl 1 wnwph dudjbnwjunipjudp nnjupujht wquwunukph dhohti Yonywd wnnlnuwnpnypp, npl wpunugniynid k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonul:

Junlh jnpugnn winlnuwunpnipp GUL gojuph ghwypnid”® Jupng b hnthnpudl) (pupdpubug jud idugl) hwmunwndws nnjnuwunpnyphg wnwkjugniup 3%-ny
(wnwybjugnyu b bJuqugny otd):

Z83-u (Zhduwlw gniguwthy Gypnnd npudwgpynng Jupytph hwdwp) Gypnyuljut gpudwlut snijugh htunhunninh Yngithg (EMMI) 6 wdudw hwdwp G40N0-ng
Epugnunnt vhopwttljuyhtt wmnwewplynn npniypp npbt wpuwgn(ynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid ud Updughupwty ®LL
wnbughtt Juypkenid: Gph hhdbwlwt gnigwihop nuntinud b wihwuwibih, b wbhuwphtt E guninmd nnugnn wnnlnuwnpnyph uwhdwbnidp  hwenpy
dudwbwwhwnfwsh hwdwp, wyw hhdp b plgnigmd bphpnppughlt gnmguihop' 283Y, npt hpkhg tbphujugimd b Gdpnihnipput Swbdwybnwljui
ninkthouyhti wuwpuuwwnndubkph 6 wduju dhtslt dwpnud Ejudnwpkpnipjub Ynnh wnnnuwnpnypp, npl wpunwugn(ynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html toniu:

Junplh pnugnn wnnlnuwnpnypp GYpnh ghwypnid’ Jupnn b othntpnpdl) (pupdpuwbug jud tugl) hwuonwngws nnnuwunpniyphg wowybjugnyp 2%-ny
(wnwybjugnyu b bJuqugny otd):

Onihnfumlub wnlnuwnpnypny wpudwgpynn Jupkph nnnuwgpoygpbtpp, wijwpj npodugpiwt wluwplhg, ipulu b Jbpubopdub §u wwphl Uk
thtwnpjup b hnijhu wdhubbph wpwehtt wpumwnmwbipuyhi opp, dwdp 12.00 npnipjudp gnpénn ppniyphtt hwdwywwnwupiwl, pln npnd, hnthnpunipniit ndh dbe k
dntunid wyt hpwwwpwlkinig htnnn 30 opwgniguyhtt op htwn: Npny phwypbpnud, wuwypdwiuwgpny Jupnn b vwhdwbdl] nninuunpnyph Jkpubugdwt wy
dudjtintbp:


https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

