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Jwunyh tyunwip Zhdtwlui b opowiunnt NMuydwbwgpny/dpgnypny/ twpuwwnbudwus Upnwhwidwt yuydwbwgph junwupdwt hwdwp wypubpttph
dhongutiph hudwipdwi wwypwplbkph w/lwd swnwynipinitiibph dknpphpdwt b/jud wunpuundwh ‘
tyuwwnwlutpnyg tkpdnisnud dwinwjupupnid jud tywwnwlny, hul] hfnwpunwhwidwt $httwtuwynpdwt hypnid
Swnuwynipnibubph vwnnignid wpunuwhwblwt yujdwwgph junupdut hwdwp junwpgus
Swpiubinh Jhpubhtiwbiuwynpuub btyywnwlng
Spudwnpuub tpubwyp Uulwijuhly Gujuhly Uuljutihuhly Qujuhly Uuljuifuhly Guitijuhly Uliljutthihly
Zwdwunpgh Ynnuhg wypupubpp NMuydwbwgpuyht gnidwph
dwnwljupupdut/swunuynipiniiitph 70%-h swthny, wjuqugnyup
dwnnigdwl yuydwbwgpuyhe 10,000,000 2Z npud, Yuujus 2UUS-h
gnudwph huptwpdtiph Uptigh 70%-h swithnd], wnwbjugniyp wywhnjugpuljub
10,000,000 - 700,000,000 22 | Ujwqugnyyup 10,000,000 22 gpuad, wowkjugnijup 300,000,000 22 npuad fud wwhdwbwswthh wyuylwbibphg
Unwkjugnyl b npud ud hwdwpdtp 300,000,000 2z npud jud hwdwpdtp wpunupdnype hwdwpdtp wpiwpdnyp
juquqnijin gnudwpp wpunupdnyp
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugqnyys b Cpowbwnnm Uhgnglikp' 1-hg Yupyws yuydwbwgpny bwpwnbudws nngwdhun Guipudus dwnwuljupupdui Luwwwpunwhwbdw
uquignyh dunlytinp uhtish 12 wlhu (Syjuy dudtnny, puyg ns wyk) pwh 12 wlhu wuydwbwgpny vwhdwiyws $hwbuwnpiwi nhypmu’
wypulpunbuwlh welnpuygh qunpnh Jdwpdwt wuydwihg nju] wypubipuinkuwlh
ghlyih wnnnipyut swihny) huy wrlinpuyhtt ghljih nbinnnipjut
hhdtwluwt dhgnghbp Uhtsh 24 suthny, puyg ny wiyb) put 12
wihu wihu, hulj hEnwpunwhwidw
$himbuwynpuiwi nhygpnid’
Jujudws dwnwlupupdwi
wuytwiugpny uwhdwinjws’
qunpnh Jwpuwt wuydwihg.
Puyyg ns by, pwt 24 wdhu
Unutjuqnyyh wpumnbyuy Cpowtwnnt vhengubp' Uhlgl 11 wdhu Yuhws dwnwupupdui Yuhuws dwnwupupdui
dulwimljuypowtn Uhtisl 11 wudhu. wuytwiugpny uwhdwinws’ wulwiwugpny uwhdwi]us
Zhutwljut Uhongubip' qunpnh Jdwpudwb yuydwihg qunpnh Jdwnpdwh wuydwihg
dhtgl 23 wlhu
U'b]_uh]lulq‘ Llulpllul]bh Uhuﬂnlulq‘ ﬂmmmllu,lpulpl_[ulh ulul]lfulhulqpnq U‘buﬂn{mq 11u11[ hull[u.lAUJ]h U'buﬂlllulq d‘u.llﬂ]hmh L{hpgnu[ 111.].11_[
Uupuwih wuylwiugph dwdlnh Jepenud, wuuninbudwd hurunyph qnudwphg, Uunwupupdwh hunfwdwyi dwnwlupupdwi
Sutwiralugrygp wuydwtiugpny ‘ wuydwbugpny
twpiunbugws dudwiwlugnygh whwnbu]ws
dwnuwjupupdwh yuydwiugpny dudwbwlugnyghp*
twhiwnbugws hwunyph dwnwljupupdwt yuydwbwgpny
gnidwphg, twpwnbujws hwunyph
gnudwphg,
Snlnutitph dwpduh Junpyh nnnuugnidwupibpp Jdupynud Bt wduwwh quppbpulwin pyudp Lwpiwwpunwhwidub
dulwiuljugnygp $huwbuwnplw nhypnid
wduwlw yuppbpulwunipyudp,
hulj hbnwpwnwhwidwh X
$htwtuwynpdwt nypnid
dudljtnh YEpenid
UiJwbwljui 22 npud 12.00-13.00% 2z npud 13.00-14.00% 2z gpud 11.75- 12.75% 20049 wywhnjugpuljub
nnlnuwnpnipp UU'L o 7.50-8.50% UU'L nnjuip 9.00-11.00% UU'L pnjwp 7.25- 8.25% JYuyugptpny wywhnyywus

Gipn 7.25-8.25%

Bypn 8.75-9.75%

Bypn 7.00- 8.00%

Jupltph hwdwp ngju) yuwhh
Pulynid gnpénn hwjnwpupyus
«Upunwhwidwi ppwuidut
Jupltip»-h (nkulbily Yonph
wnniuwlnud) nupklut
wnnynuwnpniphg upnn ku
wpulwnpyby jpugnighs qnskp

Uwhdwbwswthh




hwununiub Uwhdwtwswithh gnidwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin
Spudwnpluth 0.5% Uhwi]wg, tjuqugnijip’ 0.5% Uhwijug, t]uquignyip® 50,000 22 ppud  [0.25% dhwi]wg, tfuqugnyp’ ‘Lwpiwwpiuwhwinfwb
vhgunprujdwp 50,000 zZ npud 50,000 22 gpund $htwbuwynpuiwi phypnid’
hwdwduyi 2ZUUS-h Ynnuhg
hwunwnyws
wywhnjugpuljui
uwhdwbwyuhh wwydwuukph,
hulj htnnwpunwhwidwb
$himbuunnpuiwi yhypnid’
uljuwd 0.1%" hwpduplyws h/m
gnuiwinhg
Uwyuhnynipjut Zhduwlw dhongubp (wyn Uuwnuwluwpupdub yujdwiwgphg pjuny Uwwnwwupupdwi Ukthwljubuwnbptnph/
wnkuwlubpp pynud wuwhwlgutinh hpunitipkipp, wiypinhwnhdubp, wuyiwtiugphg plunn nEhuwdupiubph wudbwljwh
wipwupd jud owpduljut ubkthwljubunbpbph/ nEjuguptbph whdtulun ujwhwbetbph hpwnitpubpp,| Lpwojuwynpnienibtkpp, Jupyh
qnip), ppowhiunnt Epwouwynpoipynitnkpp wlyptinhnpyukp, JEpunupddwi b qunpnh
dhongutip, pudubdwutp/ Zhduwlwt dhgngubp (wyn pynid sydwndwl nhuljh
pwdubwnnudukp, wiownd jud pwpdwljut gnyp), wyuwhnugpnipnih 200G-h
ubthwuwbwwnbpbph/ opowwnnt thgngubp, ynnuhg, ginpnh hwbigky
nkjwdupubph whdbulw pudibdwubp/ pudubnndubp, Jupdwinpnipjut wuwhwbgh
Epwouwynpmipnittkpp ubthwjwwnbpbph/ hpwynitiph qpuiy
nEjwdupubph wdbwlwh
Epwpjuwynpnipniiubpp
Qpuh qiushunnud Cuwn wwhwigh pwlyh htwn -
hwdwgnpsuljgnn quwhwinnn - -
Yuquultpympyub Ynnuihg
Unyuhnwgpm pymi putlh wuhwbgn, Juphh qhgmr}?pédmh U gunpnh
wntjuqt Jupyh dbwgnpnh phirh  wwywhnjugpnipmnil mthi&?m?ppiu;gu ap
st Ynnuihg
Uywhnyuqpnipjub o  Ulpwpd gnyph nmupkljwt wywhnjugpuydwpp juqunid t gniyph wpdtph unwn 0,15-0.3 tinlynup, ZEnmwpunwhwidwb b
Unununjnp Swaup e Uwppwynpnidubph nmupbljut wywhndugpudwpp juqunid k gniyph wpdbph Unwi 0.2-0.5 inlynup, twpuwpunuhwbub
e Cpowlwnnt Uhgngubph mwpkljwh wywhnjugpuydwpp juqunud k gniph wpdtph dnwn 0.3-0.5 $huwtuwnpiwt pypoud

wnnlnup,

e  Spwbuwynpuuwght Uhongutph nupkjut wywhnugpuydwpp ujuynid k gniph wpdtph Unwn 2,5

wnnljnuhg,

e Swbwwyuwphht gniynn wypwiputph wywhnjwgpnipjub Jdwpp ufuynid £ gniyph wpdtph Unw 0.13

hwdwdwyu ZUUS-h uwluqubph
(nku www.eia.am)
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unlnupg Juhu]ws wywhnjwugpnn wuypwiph wkuwlhg:

- e  Spwdwnpynud k pwhh hwdwn punniikih qunpnutph htwn Yupyws guydwbwgnptph, wyplinhnhdubkph,

Shuwtiuwynpdute Epwohihpubinh weljuynipiut yupuquynid
npudwnpiui e Uwwnwljupupp sybhwnp Eniibiw dwdjbinutg yupnuynpmpmnibibp, wyn pynud’ dudjinwg hupljugh
wuydwblikpp wupnuwljuinipmniiibp
e  Uwunwlwpupp htwttvwdnpdus gnidwupp wwpuwynp E nugnk) dhuy Sunpnh Yondhg wundhpus

wypwiptbph/Swnuynipniiubph ghiwg Jdwpnud juwnwpbint hwdwp, pugunnipjudp ZUUQ-h

wywhnjugpnipjudp hbnwpunwhwidwi phttwtvwdnpdwi, nph ghypnid $htwtuwdnpfus gnidwnph

tyunwljuyht oginugnpénid sh twptwnbtuynid:

- 20U9-h wywhnJugpnipjudp twjpwwpunwhwidw ptwbuwdnplduwt ghypnid dwnwwpupp $httwbuwynpyus gnidwpp
wupunuynp koot
wpunuwhwidwh yuydwbwugph junwpdwh tywnwlng oppwtunnt vhengubnh dknpphpdwip b npnpwlh wy) Swhiukph
(hwptpwynpnud, mputiuynpuughtt b wy) Swhiubp) junwpdwip:
Puiijp fupnn Euwhdwiby wy) npudunpdwt wquydwibtp® Gukng Ynuljpin gnpswupph wnwdiwhwnlnipinithg

Juplp gnudwph dwpdw 0.1%
YEwnwtgh nhupnid
opwljwl mnyd* %
dwpuul tipulu
gnuiwphg
Snljnuwgnidwph dwpdwi 0.1%
yEwnwtgh nhupnid
opwljwil inyd* %
dwpuul tipulu
gnuiwphg
dudltinwtg Juplh twpiwnbudus k22 Lun. Opkiugpph 411 hnpJwsh wwhwgtitpny
gnidwph tjundwudp
hwpquplynn
nnljnuwnpnip
Junudwuljtn dupdub 1% 2h whiwwnbuynid
nhwpnid inyd dwpynn
gnudwphg (upljwiht gsh
nhuypnid ninydnp
hwoqupyynud k

uwhdwbwswthh gnidwphg)




Juwnlh gnidwpp jud Ny vyuwnwluyht ogunugnpéws Zudwduyt 2ZUUS-h wywhnjugpujui
npu dh dwup ny btyyunwljuyht gnidwph 10%-h swthny nwhudwbwyuthh wuwydwbubph
oquiuugnpsdtnt nypnd’ nnyd

Qnpénn wuydwbwgph 50,000 npwd
(qupluyht, gpugh, putljught Gpughithph Qnpény wuylwinugph hmpnpinipinil Eo hudwpynid wpinjugh hkbnlyuy nkuypkpp, bpk wyy pkuypkph hudwp wowbdhl npnonid

wnpuilunpuiwb, wy) wuplwbbbkph Syuyugifp Funbilh Qwpluyhl Gndpunkp Gnnupg

thnthnfuntpeyntt/ qEpwbuynid © Juplughl wuydwhbwgpny wswhdwbjws  dwupmdbkph dwdwbwlugnggh  Jkpwbugnidp, Epk bojwsh  hwidwp
hwprunnkuywé sEjunudwdjbn dupdwl hudup cwhdwinfus nngdh Jdwpnid,

hwdwpinpph phunidh hudwdugl Jupluyhl wuydwiugph wyy  wuydwbakph (nngnuwgpnyp, Juplh  Gyuwnwl,
nupudupplwl Enuinal b wyply) thnhnjunijeiniip,

hwdwpinpph phunidh hwdwduyl wwwhnyniyeyul, uwyn pymd” qpuidh JQud  Epuppuanpnippul guydwiugnph
Apduul wuplwbakph hmipnpinipiniip, gpuh jud Epuppnaynpnipyul Junudwudjlbn wdpnpowjwi jud dwululh
wquunidp b wyjbuwlmghlp sh nupudynid wih guydwiwgnbph hnhnfunipyui Jpw, npnbg hninfunipinian JEy wyy
yuydwinugph thnihnpuniepul hknbwip E:

Juphh npudwnpdwi npnonudp hwdwpnpph Ynnuhg wwhweynn pnjnp hwunwpnptpp puht mpudwunplinig 3-10 wpuwwnwipwyht opdu pipwgpnid, juhudus
Juyugubint dudljkwnp gnpéupph jnipuhwnlnipniiibphg, gnidwphg, putyh htin hudwgnpsulignipjuts yyuwndnipiniihg b wyh

Juphh npudwunpdui npnydw dwup Uhtsh 2 wohnmwnwipuyhi op

hwdwpnpghtt mbnkjugnid

Jwplh dbwlEpyuwt dudytnp b Juypp hwwhnpyh Ynnuhg quplh dhwlipydwt hwdwp withpwudbow ponp hwuwnwpnptpp thpjuyugitinig 3 wowwnwipught opgu

nupwugpnud, Futlh mupwuspnid

Zuunwingud/ nhn simpudwunpjus quplh 50,000 npuu, umluyl ny wyk) put twpahtt npnpdwit hwdwp qubddus/qudytihp thouinpnuydwph gnidwpp
wuydwbtph JEpubugnid

Gpuyh quwhwndwt Unnnwdnp dwijuu Puwlyth hundwsh qnuph qiuhuwindwb hudwp wuws 15,000 22 npuidhg
ipupwtisinip gnypuyhtt Thwynpp N5 puwlbijh hwndwsh gnyph guwhwndw hun[ulp“ uljuws 25,000 22 npuidhg,
hunlwp Spuwuwynpuiughtt Uhgngubph guwhwwndwt hwdwp uljuws 8,000 22 npudhg

Uwipudwul nknEjuundnpmni vnwiwnt hwdwp ntu fuilh hbn hodwgnpsulignng dwubughunwg]us guuhwnng
Yuquuybpympiniittph gulp

e  nunwpwlul dwp - vhubgug 13.000-25.000 22 npud” wpwnd gniyph gpuyjunpuwt nhuypntd,
e wlpwpd gniph qpuyh hpwyniuph gputgdwt Jgunp’ wnwykjugnyup 26.000 22 npud

Qpuyh dbwyEpunid
Spwtuynpuyhtt Uhongh qpuyuppdwi phypnid juwnwpynn Jdwptbp (lhwubwlut mbntutph b pupdwljub gniph
gpujunpdui hwdwp) - dhwiug 5.000 22 gpud

- Uptnwhwunnubkpht mpudwnpdnud Bt hwydbjjuw) qinekn b wpwnnunipniuubp:




