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UNEYSCh ShuLULUUYNT UL LNUSUunNg SCUUU N1, Jurasr

Juplh tyyunuljp Zhdtwlub b opowiunnt Nuydwbwgpny/dpgnypny/ twjupwnbudus Upunwhwidwl wuydwbugph junwpdw hadwp wypubptbph
Uhgngubph hudwpdwi wwypwbplbkph b/Ywd swnwynipniuttph dknppipdw W/jwd yuunpuundwt ‘
bywwnwlubpny tkpunidnid dwnwlupupnid jud bywwnwlny, hul] hknwpunwhwidwt phttwtvwynpdw nhypnid
Swnwynipnibibph dwnnignid wpnwhwbilut yujdwbwgph junwpdub hudwp junwpdus
Swijuubph Jhpwdhttwuwynplut tywwnwlnyg
Spudwnpuub Enubwlp Uulwiuhly Guitijuhly Uuljwutthahly Guitijuhly Uuljutthahly Guitfuhly/ Uuljwifuhly
zwdwhnprh Ynnuhg wypuwpubph Nuydwbwugpuyhtt gnidwph
dwnwljupupdu/swunwnipniutitph 70%-h swthny, tJuqugniyup
dwwnnigdwl yuydwbwgpuyh 10,000,000 ZZ npud, Yuhujus 2UUS-h
qnutwph huplupdtph uhtsh 70%-h suthnd, wnunbjugnyip wuguhnugpuilu
10,000,000 - 700,000,000 22 | w]wqugnyjip 10,000,000 22 gpund, wrun]kjugnijip 300,000,000 22 npwdt Yuad uwhuwbwsuthh wuplwbikphg
Unwkjugniyh b npud jud hwdwpdtp 300,000,000 2z gpud jud hwdwpdtp wpunwpdnye hwdwpdtp wpunwpdnyp
juquigmyh gnidwpp wpunwpdnype
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugnyy b Cpowlwnnid Uhonglitip 1-hg GupJwd wuydwhwgpny twpwnbujws nngudhn Gujws dwnwljupupdut Lwiwwpuwhwidwi
juqugnih dudluinp uhtish 12 wuhu (SYjuy dudltwnny, puyg ns wyk] pwh 12 wlhu wuydwbwgpny vwhdwijws $hiwbuwnpuiwt nhypmu’
wypulpunbuwlh welwnpuyh qunpnh Jdwnpdwt yuydwithg ) wypubipuinkuwlh
ghlyih wbnnnipyut swihny) huy wnlinpughlt ghljih nbinnniput
hhdtwwt dhgngukp Uhsh 24 suthny, puyg ny wylk) pwit 12
whu wdhu, hul hbnwpunwhwidw
$htwbuunjnpuiwi phypnid’
Juhdws dwnwljupupdu
wulwiwugpny vwhdwi]ws
qunpnh Jdwpdwb wuwydwhg.
Puyg ny wmyky, pw 24 wlhu
Unutjuqnyjh wpuniyuy Cpowtiwunnt Uhgngubp' Uhtgl 11 wdhu Guujus dwnwjupupdwi Guujus dwnwljupupdwi
dulwiuljuypewts dhtsl 11 wdhu. wulwiwgpny vwhdwi]us wutwiugpny vwhdwin]ws’
Zhuuwlul vhengubtp® qunpnh Yfwpdwt yuydwihg qunpnh Jdwnpdwt wuydwithg
dhiigl 23 wdhu
U‘huﬂnlmq‘ Llulp]_lul]hh Uhuﬂnlmq‘ dmmmllulpmpdulh ulul]dulhulqpnq Uhuthlmq L]ull[ huu[ulAul]h Uhuthlmq d ullﬂ,]hmll Lllil‘lgl‘lu[ 11111[[
Uupdwi wuylwiwgph dwdltnh Yipenud, twuuninbuws hwunyph gnudwphg, Uwnwupupiwb hunfwdwji dwnwupupdwh
duniubuugnygp wuydwbwgpny ‘ wuydwiwgpny
bwhwnbu]ws dudwimljugnygh twhwnbu]ws
dwnwuljupupdwh yuydwbwgpny dudwtuljugnygh*
twhwnbudws hwunyph dwnwljupupdut yuydwbwugpny
gnidunpg, bwhwnbu]ws hwunyph
gnilwphg,
Snlnuitkph dwpdwb Jwnyh mnlnuugnidwpubpp Jdupynud B wduwlwt wuppbpulwin pyudp Luwfiwwpnwhwidwt
dunfwbwlugnygp $htwtivwynplwt nypnud
wdnwlwt yuppbpulwinipudp,
hul htnwpunwhwindwh
dhtmuwynpuiwt nhypnid
dudltnnh Jpenid
UiJwbwljui 22 ypuad 12.5-13.00% 22 npud  13.00-14.00% 2z ypud 12.00- 13.00% 2z npud 10.5%- 12.5%
nnljhuwnpnipp UUL gnpup 7.50-8.50% UUL gnjup 9.00-11.00% UU'L nnjup 7.5- 8.5% UU'L nnjup 7%- 9%
Bynn 7.25-8.25% Bypn 8.75-9.75% Bypn 7.25- 8.25% Bypn 6.5%- 8. 5%
Y pniprh 11.5%-13.5%
Uwhdwbwswthh
hwunundwi Uwhuwbwswihh gnudwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin

Spuwdunpuiwi

0.5% dhwujwg, wjuqugnyup’

0.5% dhwuqug, wjuqugnyyup® 50,000 22 npud

0.25% dhwujug, wjuqugnyup’

Lwwwpunwhwbdw




dhgunprun]wp 50,000 zZ npud 50,000 zZ npud $hlwbuwnplwi nhypmd’
hwdwduwyu ZUUQ-h §nnuhg
hwuwnwwnjws
wwwhnjugpuljwi
nwhdwbwswihh wuydwutkph,
hulj htnwpwnwhwidwh
Phtwbuwnplwi phypnid’
uljuws 0.1%" hwyquplus h/wm
gnulwphg
Uyuihnynipjut Zhduwlw dhongubp (uyy Uwunwluwpupdwi yujdwiwgphg pluny Uwnwlwpupdwi Ubthwljuwwnbptph/
nkuwlbbpp pynud wuwhwlgutnh hpuniipibpp, wipknhnhdukp, wuyiwbiugphg phunn ntjujupubph widbwlui
wlpwpd jud pupdwljuit ulithwwiwnbpbph/ nEjudupbph whdtwljw wwhwbebkph hpwynitiptikpp,| Gpwouwynpnipinibtpp, quplh
qnip), ppowbiunn. Epwouwynpmipiniuikpp wlyntnhwinhyukp, Jtpunupddwi b qunpnh
dhongutip, pudubdwutp/ Zhduwljwt dhgngubp (uyn pynid sydwndwt nhuljh
pwdutnndukp, wtpwnd jud pupdwljut gniyp), wwwhnyuwgpnipinit 2ZUUS-h
ubthwljuwbwwnbpbph/ opowtwnnt thongubp, ynnuhg, guinpnh hwnky
nkjwdupubph whdbwlw pudubdwubkp/ pudubwnndubp, Jupdwinpni pjutt ywhwbgh
Epwphuwnpnipiniuubpp ubthwljwwwnbpbph/ hpwnitiph gpuy
nkjwdupubph whdbwlw
Epwpjuwynpnipniinbpp
Qpuih giwhurinnd Cuwn wwhwigh pwilijh htwn -
hwdwgnpduljgnn quwhwinnn - -
Yuquulpympyui Ynnuihg
Uuyuihnijwgpnipnii puitihh wwhubon, Junlh thulr}l}upt?dulh b qgunpnp
wntjuqu yuplyh dbwgnpnh ptinh  wwwhnjugpnipinil mthﬁ[uiin?mi&uggu ap
surthm]
Yynnupg
Uywhnjuqpnipjut o  Ulpwpd gnyph nupkljwub wywhnjugpuydwpp juqunid £ gniyph wpdtph Unun 0,15-0.3 tinlynup, ZEnwpunwhwidwb b
Unununnp swhaup e Uwppwynpnudibph mwupbjut wywhnjugpuydwpp Juqunid £ gniyph wpdtph Unwn 0.2-0.5 wainlynup, twpuupnuhwinwh
e Cpowtwnnt vhongutph nwpkljwt wywhnjuqpuydwupp juqunid £ gniyph wpdtph unwn 0.3-0.5 $huwbivunpuwl nypnid

wnnlnup,

e Spwbuwynpuuwght dhongubph nmupkjwut wywhnjwugqpuydwnpnp ujuynid £ gnyph wpdtph udnwn 2,5

wnnlnuhg,

e JSwbwwwphht qniynn wypwupubph wywhnjugpnipjut ydwupp ujuynid k gnyph wpdtph dnwn 0.13
unlnupg Jwh]wsd wywhnjwugpdnn wypwiph nkuwljhg:

hwdwduwy ZUUS-h vuluqubph
(nku www.eia.am)



http://www.eia.am/

- e Spuwdwnpymd E pwtfh hwdwp punnibbh qunpnubnh htn Jupyws gquydwiwgptph, wyptnhnphdutph,

Shttwbuwynplwi Epwpjuhputinh wnjuwynipjut yupwquynod
npudwnpdwi e Uwunwlwpupp syhwnp Enitkiu dudijinwig qupuwynpnipmnibbp, wyn pynd”’ dudjiunwibg huplugh
wuydwbbpp wupuuluinipnibubp
e  Uwunwlwpupp $httwbvwdnpdus gnidwpp yupunwynp k ougnl) dhuwya @unpnh Yandhg wundhpqus

wuypwlptbph/Swpuympnibutph ghiwg Jwupnud junwpbne hwdwp, pugunnipjudp 2ZUUS-h

wywhnjugpnipjudp hbnwpnwhwidwi $httwtuwynpdwui, nph nhypnid phtwuwynpyus gnidwph

bywinwljuyhtt oginugnpénid sh twhiwnbuynid:

- 2U0UGS-h wyywhnjugnmpjudp twjpwwpunwhwidwb $htwbuwdnpdut nhypnid dwnwljwpupp $htwbuwynpjus gnidwpp
wupununp koot
wpunuwhwidwt yuydwiwugph junwupdwt tyunwlnyg sppwtuunnt vhengutph dknpplpdwip b npnpwlh wy) swpaukph
(hwpbpwynpnud, mputuynpuughtt b wy) Swhukp) junwpduwin:
Puiljp upnn Euwhdwib] wy) mpudwnpdub wuydwutbp® Guknyg Ynuptn gnpswpph wnwdiwhwinlinipinithg

Juwnyh gnudwph dupdwl 0.1%
yEwnwtgh nhupnid
opwljui mnyyd* %
dwnpdwl Eupulju
gnuiwiphg
Snljnuwgnidwph dupdwi 0.1%
YLinwugh nhuypnid
opwljwl nyd* %
dwnpdwl Eupulju
gnudwphg
dudtinwtg Juplh twpiwwnbudus £ 22 Lun. Opkuugpph 411 hnnpwsh wywhwbgbbpny
gnidwph tjundwdp
hwpuplydny
nnljnuwnpnip
Junudwdltn dupdub 1% 2h twpwwnbudnud
nhwpnid ninyd dwpyng
gnulwphg (upljwiht gsh
nhuypnid ninydnp
hwoqupyynud k
uwhudwbwswthh gnidwphg)
Jwnlh gnidwpp fud Ny btyyuwinwlwghtt ogqunugnpéws Zudwdwyt ZUUS-h wywhnjugpulul
nnu Uh dwup ny byunwljuyght gnidwph 10%-h swthny uwhdwtwswihh yuwydwuubph
oquiuugnpsdtint nhypmd’ wnnyd




Qnpédnn wuydwwgph 50,000 npud

(JQuplyuyht, gpuygh, pubught Gpuojuhph Qnpény wuydwinugph hnhnfunyenil £o hwdwminid weinjuqh hknlyuy pkuypbpp, el wy phypkph hudlup wnwbdplh npnonid
wnpuiunpiwt, wy) wyuydwbbkph lzwfwgllﬁ Pl Jupluyhl Yndfunkh §ngipg
hnthnfuntpeyntl/ dEpuuynid Juplughlti  wuydwinugpny  vwhdwbyws  dwupndbkph  Jwdwbwlugnygh  JEkpwbugnidp,  Epk bpjwsh  hwidwp
hwprunnkuywé sEjunudwdjbn dupdul hudup aqwhdwigués nnydh Jdupnid,
hwdwpunpgh phunidp hwdwduylh Jupfughl wuypdwlhwgph wy  wuydwbbbph (nngnuwgpnyp, Juplhh  Ggunawl,
nuwpudupplwl Epuinal b wypl) thnihnfunijeiniip,
hwdwpnpgh phunidh hwdwdugl wwwhnynippul, uwyn pynid’ gpudh Juwd Epuppiun/npnippul wuydwiugph
hpdtuul wugwbbkph hmhnpuinipiniip, gpuh jud Epuphuaynpnippud Junudwudjlun wdpnpowjul ud dwulnulh
wquunidp b wyjbuw§ughip sh nwpuéynid uwylh wuydwinugpkph hnvhnjuniepul Ypw, npnig inhnfunipmniap JEy wyy
wuywinugph hnhnfunipyui hknlhwiap E

Jwnlh npudwunpuwt npnonudp hwwhinpnh Ynniuhg ywhweynn poinp hwunwpnpebpp puttlhhtt mpudwnplinig 3-10 wohiwwbpuyhtt opduw ppwgpnid, jupgws
Juyugubint dudljkwnp gnpéwnph jnipuhwwnnipniiibphg, gnidwphg, puth hin hwdwgnpswlignipjui yuwwndnipniithg b wyu

Junlh npudwunpdwi npnydwt dwuh Uhigh 2 wpluwnwipwht op

hwdwhnpnhtt mbnkljugnid

Jwplh dbwlEpyuwt dudltnp b Jupp hw&whinpnh Ynnuhg yuplh dhwltpydwt hwdwp wihpwdbown ponp hwuwnwpenpbpp tipuyugitinig 3 wypwwnwtpwiht opyu

pupwgpnid, Putlhh mwpwdpnid

Zuunwingwd/ nhn snpudwunpdus Juplh 50,000 npud, uwljuryts ny wyk) put btwpafht npnpdwt hwdwp qudgws/quiuddbihp vhoinpnudwph gnidwipp
wuydwbbph Yepubwgnid

Gpuyh quwhwndwt dninunp swpau Puwltih huwndush gniyph quwhwindwb hudwp uuws 15,000 22 npudhg
mipupwiisinip gnipuyht Uhwynph Ny pwltyh hwnjwsh gnyph qhwhwndwl hudwp ufuws 25,000 22 npudhg,
hunlwp Spwbuwnpuughtt Uhongubph ghwhwndwt hwdwp ujuws 8,000 22 npudhg

Uwbpudwut ninkjunygnipnit vinwbwjne hudwp wku fwiljh hbn hwdwgnpswlgnn dwuiiuwghwnugyus guuhwnng
Yuquuhbpympmmubtph guulp

o ununwpuwlub y&wp - dhwijugq 13.000-25.000 22 npud’ wbpwnd qniyph gpujunpdut nhypnud,
e wlhowpd gnip w wyntl wigdw ydwup® wowybjugnyp 26.000 22 npud

2WNd gnijpp qn it pp qpultig n Lugnijup n
Qpuyh dbwlEpund
Sputtuwynpuhtt then wjunpdwi phypnid juunwpynn Jwputp (lhwubwlwb nbnkjutph b owupdulub gnuy
I wnpuj ongp qp n ntup pynn putp ! P 2up qnip
gpujunpduit hwdwp) - dhwijugq 5.000 22 npud

- Uptnwhwinnubkpht mpudwnpynud Bt hwybju qinetp b wpnnimpiniutp:




