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“ARMSWISSBANK” CJSC Board meeting took place on

March 13, 2026 at 4:30 PM Yerevan time.

Chairman of the Board Vartan Sirmakes, Board members
Raffi Balyozyan, Armenak Darbinyan, Meruzhan Galstyan
and Artavazd Sargsyan participated at the meeting,

Gevorg Machanyan, Executive Director of “ARMSWISS-
BANK" CJSC participated at the meeting with the right of
consulting vote,

Gevorg Machanyan, Armenak Darbinyan, Meruzhan
Galstyan and Artavazd Sargsyan participated by direct
telephone connection in real time mode.

AGENDA

1. Discussion of the proposal for new issuing bonds by

“ARMSWISSBANK" CJSC. (Enclosure 1,2,3)

Armenak Darbinyan and Artavazd Sargsyan spoke up

recommending to approve the submitted offer.

' : It was decided:
Regarding the first question of the agenda

(reporter — G, Machanyan):

| 1. To issue "ARMSWISSBANK" CJSC bonds on the terms

and conditions set forth in the table below.
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gpud |
UUL | 10,000,000 3-4 muph | 5.75% Yhuwndulught
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The decision was made unanimously.
There are no other proposals and special opinion.

“The results of vbtmg on question of the agenda are the

following.

V. Sirmakes
R. Balyozyan
A. Darbinyan
M. Galstyan
A.Sargsyan

The resolution on the question of the agenda comes into

pro.
pro.
pro.

pro.
pro.

force starting from March 13, 2026.

The present minutes consists of 3 (three) pages, is
composed in ome copy, in Armenian and English

languages.
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Chairman of the Board:

V. Sirmakes

Board members:

R. Balyozyan

A, Sargsyan

A. Darbinyan

U, q‘mtumymh — Aw / M. Galstyan

2/3

Curre:icy i Total face value i Term Coupon
| ‘ . /maximum/,
! payment
l ' frequency
AMD r 15,000,000,000 3-4 years 105% semiannual
E USD ; 10,000,000 | 3-4years | 5.75% semiannual E
EUR | 5000,000 \ 34years | 475%semiannual |

A
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Qnpdwnhp wbopkh Executive Director:

Q. Uwpmiym  —— G. Machanyan
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1.1
1.2
1.3
1.4

2UdBL4UO 1
«ULUUIPURULY» OLL (wyjunthbn® Fuitly) NULSUSAUUESD @NNULTUUTL
SENURUCIUUL, TrRULULRNREEUL B4 UULUUL ©1USUULLEND

NMuwpuwwwndubph ponqupldwi yuypdwtbpp

NMuwpunwwnndubph mbuwlp® wijuwiwlw, $hpujus wpdbljnpnuny.

NMuwpunwwnndubph dip' ny hwunwpnpwjht.

NMwpunwwnndubph thnpowplbhnipniup’ ny hhnpuwplkih.
NMuwpunwwnndubph popupldwt pughwinip swjup' 15,000,000,000 (nwuthhtq dhihwpy) 22

npu.
1.4.1

1.4.2

Pwitljt  hpwdwum E pnnuplk wwpunwwnndubpp dhtiingt jud  wwppkp
npubpubpnyunbnupwopubint dhongny, wdpnnonipjudp jud dwu-dwu, uniyb
poqupljuut wupnwnndubph hippufut suduih Jpupugdul, jud  tnp
wnpwigh ponupldwt dhongny: 8nipwpwbgnip tnp jud JEkpuwpugdwt swdup
JbEpotimjutt ywuydwtubpny hpuwywpulynid E ppu nbnupwppidwt opjuitithg
uqugnijp Eptip op wnwyg: @nnupljjws htppuljut pugjws jund JEpupugjus
Swywii  wupnngmpjudp - snbnupwppjnt phypnd - snbnupwpi]ws
wwpunuwnndubph swjwip gndwpynd b wqrugpny wowgwpljh opgwitljutpnud
nbnupwoidwb Eipulju yqupunwwnndubph swwiht:

ZEppuljub nknuwpwoidwb dudwwl) nknupwohdw Eipwlju ywupnwnndubph
dwjwp, nknupwppidw /wpwewnplh tnubwlp / Tnijw unbndnnh/untndnnubph
Unnuhg Atnp phpdwt  Gipwljuw  wwpunuwnndubph  Wuqugny  Swduyp,
wupunuwwnndubph ghtup (nknupwopidwt Bjudnwpbpnipmniip, wpdkjupnuught
Ejudwnwpbpnipiniip), wbhpwdbonmput pbypnid twh wy  wuwydwbkp
hwunwwnyws hwdwpl] Pwblh Sopsbunhp dwpduh Ynndhg uvwhdwidus
wuplwbibph  hwdwduwyt'  Pwblh  nphpph  Ghunh  wpdwbwgpnippudp
uwhdwtijus vwhdwbwthwldw ubppn:

1.5 Mwpunwwnndubph puwbwlp® 300,000 (Eptp hwpnip hwqup) hun.

1.6 ULl wwpnwunnituh wifwbwlwi wpdbpp 50,000 (hhunth huqup) 22 npud.



1.7 Mwpnuwunndubph poqupldwb opp’ Pwllh gnpsunhp dwpdih Ynqihg uwhdwinjws
hpuywpulughtt ntnupuphiut wowght opp.

1.8 Mwpunwwnndubph opowbwemput dudltnp' dhigh wwpuwundubph dwupdwi opdui
twunpnnn opp.

1.9 NMwpunwunndubph dupdwt junwpnd W/jud wpdbunpnubtph Jdupnud’ gqupunwnndubph
dwpdwb opp W/jwd wpdbljnpntubph Jdwpdw opp wwpwwwnnduh ubkthwlwbwnhpng
puiljuyhtt hwpydhtt hwdwwywwnwupuiwt Jdwupnudubph dntinpugpnid.

1.10 Zkppwljut wbnupwopdwi opjuithg wrtququ 3 wjuwwnwipuyhtt op wpwy Fwblp
ntnupwppiwt - Jepupkpug - hhdtwfut - nknEjungnipgmip - hpugwpaynud - B pp
wupnnbwlwb juypnid: dEpohtiu tpdws mbntinipmniup Jupnn b hpuwwpulb)/nwupusty
twl wy Uhongubkpny.

1.11 Mwpunwwnndubph dwpdw opp’ Eupwlw E npnodwt Afubjh Snpsunhp dwpduh Ynndhg: Gph
wyuwpunwwnndubph dwupdwb opp ny wppnwwnmwbpuht bk, wyw wwpunwwnndubph dwpnudp
Juwnwpynud £ dupdwb opdwitt hwgnpnnn wipjuwnwipughti opp.

1.12 Updtljnpnih inynuwnpniypp $hpudwsd nwpbul weun]bjugnip 10.50%.

1.13 Updtljnpnitiiph Jdwpdwl wuppbpuljuinipmniip” jhuwdjuljughin 2 wiqud opugnigughb
nwpju  Ubky): Bphk wpdijupnuubph Jwpdwtt opp ny wpowwnwbpuyhtt k, wwyw
wpdtlunpnuttph J&wpdwt on kE hwinhuwinid wyy opjuitt hwgnpnnn wppumwnwipwhtt opp.

1.14Updtjuipnuh gnidwpp hwpquplynud b hwdwduy Putijh gnpswnhp dwpduh Ynnuhg
vwhdwiws wpdblnpntwghtt nnnuwnpnyph’ jnipupwisnip Ukl hwn wwpunwwnnduh
nphuwg.

1.15 NMwpunwwnndubph ghip’ Muwpuwwundubph ghtp hwpqupyynd E hinlyw) putwdlng.

Cw 1 p
DP = FZ i T N-1+1
=1 (14 s <1 + L)
100+ F 100+7
_ DSN
'=Dbcc

npunkn’

DP- Mwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,

DCC-gnpdwpphtt twjunpynny wpdtjunpnuh Jdwpdwb ophg Uyt gnpdwpph hwgnpny
wpdtlunpnuh J€wpdw optiph pwbwl k,

P — yqupunwwunnduh wmJwbwljut wpdtpp,

frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N-hwoyupuwt ywhht dbwguws wpdtjupnutbph Jdupnidubph phip,

C- mupklwb wpdtlwnpnth gnidwpp,

y- Uhtish dwpnud Ejudwnwpbpnipynii.

1.16 Mwpuwwnndubph opowtwpnipju Aip' wquun spowbwnnipjwt hpwyntupny.

1.17 Mupunwwnndubph wyywhnyJubdnipniip’ swuyywhndus.

1.18 Mwpunwwnndubph Wyuundwdp hpwynitptbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwjwbwwnbptph nkbunph Jupnudt hpuwjuwbwgynud b «Zwjuunwuih Ykinpntwlju
Thwynqhnwuphw» pug pudubnhpulut pubpnipjut (wyunthtin® Yhwynqhnwphw) Ynnuhg.

1.19 Updtyupnuubpp hwyduplynud Eu ponqupudwb opduithg b Jdupnmidubpt hpujubwgynud &
22 ppuning, wiblwiifuhl bnwbulng,

1.20 Mwpunwwnndubph dwpndt hpuuwtwgdmd k22 ppudny, wiajuihuhly tpubwlng.

1.21 Updtjupnuutph Jdupnidubpt b yupunwnndubph dwpnudt ppujuiugynid Ewupdiljnpnuh
Jdwpdut oput /jud yupunuwwnndutph dupdwt opdut twpunpnynn opdw Jtpoh (dudp
24:00-h) npnipjudp Thwynghwnwphwjhg unugus wwupnunndubph ubthujubtwnbptph
nkkuwnphg punqusph hhdwb Jpw, hwdwdwjt nph Futjp dwupdwb opp hwdwwywnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph vbthwjwbwntpbiph' 22 nupuswpnid gnpénn
putljipnud pugdus huwdwyuwwnwupiwt puttluyhtt hwohydubtphtt (22 npuuny) (wjunithbwn®
pulijuhtt hwph).

1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdwt) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudjinh
hwdwp) tnyut k.

1.24 pwulp sh hnpwigmd Jdwpnudubpp wyt ubthwwbwnbptph, npnig putlfuyhtt hwodh
dwuhtt mbnkynipnitubpp pugujumd tu Thynqghwnwphwhg uvnwgus yqupunwwnndubph
ubthwjwbwntptph phtunphg punjuspmd bt Fubyp wy §epy sh nppuybnmd w



ntntynipputp: U ghypnd Putlp bptp  wphwnwbipughlt opfw plpwugpnud,  wyy
ubthwljutwwnbtpbph Jdwpnidutpp hnpowtgnid E innwph nhwnghwn.

1.25 Mwpunwwundubph nmbnupwohidwt wjwpunhg htun dby wduju pipugpnid (htwpuynp
ubnd dudjbnubpnid) Putljp vwhdwidws Jupgny ghunid £ Pnpuw’ wupunwnndubph
opowiunnipniup Jupquynpynn ontjuynid wywhnybjnt btyyuwinwlynyg.

1.26 Nwpunwwunndubph wquun spowtiunt)hnipjut vwhdwbwhwlnud sh vwhdwignud.

1.27 NMwpunwwunndubph minupwsunud hpujubwgunud £ fublp.

1.28 Mwpunwwnndubph nknupwrdwi dup' skpuoiwynpdws nknupwopund:



2ZUdBLYUO 2
«ULUUIPURULY» OLL (wyjunthbn® Fuitly) NULSUSAUUESD @NNULTUUTL
SENURUCIUUL, TrRULULRNREEUL B4 UULUUL ©1USUULLEND

1.  NMwpuuwundubph ponuplwit yupdwbibpp

1.1 NMwpunwwnndubph nbuwlp' wiuitulub, $hpudus wpdljnpning.

1.2 Muwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 NMwpunwwnndubph thnjowpybhnieniup ns thopownpybih.

1.4 NMwpunwwunndubph poqupldwi swjup' 10,000,000 (nuwup Uhihnt) UUU gojup.

141 Pwllt hpuwjuwunt E popuplynn wwpununndubpp /dhlingt poquplnudp/
nbnupwoubim wdpnnompjudp jud  dwu-dwu  poqupluui Jkpupugdui
Upgngny:  Snipwpwigmp  Jpwpugdut Swjwip  Jhpgtufub wwydwbtbpnyg
hpuywpulnid £ ppu nknupwppidwt opfutthg tjuqugnyup kptp op woweg:
Ponuplyws hEppuljuwt Swjwit /wpwehtt mnupwoidwt fud YEpupugdus/
wupnnonipjudp snbnupwohudbnt phwypnd snbnupwojjus wupunuwnndubtph
Swup gnuiwpynud £ wqnugpny wewgwplyh ppgwbwljibpnud nkqupwphnfwh
Eipwlju yuwpunwwnndubph swdwhi:

1.42 ‘Zkppulwl nbknupwohdwb dudwtiuly nbnupwudwi Eupwlw
wwpunwunndubph - Swfup,  nbnupwglidw/wowgupljh - Enutwyp, - Sndju
unbnénnh/unbnénnubph Ynnuhg 4dbknp phpdwbt Gipwlw  wwpunwwnndubph
tjuqugnyt dSwjuwip, ghup, wihpudbynnput nhypmd twb wy Wuydwbbtp
hwunwwnyws hwdwpl) Pwblh Qopsbunhp dwpduh Ynndhg uvwwhdwidus
wudwbibph hudwduy Awiljh nphpnh thunh wpdwbugpmpjip vuhdwbws
uwhdwbwthwljdwt tbkppn:

1.5 NMwpuwwunndubph puwtwyp' 100,000 (LY hwpnip hwqup) hunn.

1.6 ULl wwpnwunntuh wi]uwbwlwi wpdpp 100 ULy hwpynip) GO gojunp:

1.7 Mwpunuwunndubph poqupldwb opp’ Pwllh gnpsunhp dwpdth Ynqihg uwhdwigws
hpuwwpwluyhtt nknupwodwt wnweht opp:

1.8 Mwpunwwnndubph oppwbwenipjut dudltnp' dhigh wwpunwnndubph dwupdwut opdut
twunpnnn opp.



1.9 NMwpunwwnndubph dupdwt junwpnd W/jud wpdkljunpnuitph Jdupnud’ gqupunwnndubph
dwpdwb opp W/wd wpdbljpnpntubph Jdwpdwb opp wuwpwwwnnduh ubkthwlwbwnhpng
putljuyhtt hwpydhtt hwmdwwywwnwupiwt Jdwpnidubph Untinpugpnid.

1.10 Stqupwoudwt wmpwehtt opduithg wntjwuqi 3 wyuwwnwpuyhtt op wpwy Pwtljt wyy dwupt
unbnbklinipmniip hppwwpwlnd E pp wuwonnbwljwb  Juypmud:  dhpghtu  tpdus
wnbnklnipniup jupnn E hpuywpuyb/nupust) twub wy) dhongubpny.

1.11 Mwpunwwnndubph dwpdwi opp’ upwluw L npnpdwit Putijh @npswnhp dwpduh Ynnuhg:
Bprpt wupunwwnndubph dwupdwb opp ny wphrunwtipwyht E, wyyw ypupunuwnndubph dwpnudp
Juwnwpynud £ dupdwb opdwitt hwonpnnn wipjuwnwipughti opp.

1.12 Updtljnpnih inynuwnpniypp $hpudwsd nwpbiul weun]bjugnip 5.75%

1.13 Updtljnpnitibph Jdwpdwl wuppbpuljuinipmniip” jhuwdjuljughin 2 wiqud opugnigughb
nwpu  dkg: Bph wpdblupnuutph Jdwpdwit opp ny wohmmwnmwbpuwghtt k. wuyw
wpdtlunpnuttph J&wpdwt on k hwinhuwinid wyny opjuit hwgnpnnn wppuwmwnwbipwyhtt opp.

1.14 Updtjuipnuh gnidwpp hwpquplynud b hwdwduy Putijh gnpswnhp dwpduh Ynnuhg
vwhdwwsé wpdbljnpntwghtt nnnuwnpnyph’ jnipupwisnip Ukl hwn wwpunwwnnduh
nphudwg.

1.15 Mwpunwwnndutph ghip® Mupuwnndubph ghp hwyuplynud k hinlyw) putwdbing.

C 1 P
DP = ?Z T N—1+t
=1 (14t (1 + L)
100+ f 100+ f
DSN
T=—=
DCC

npunbn’

DP- Mwpunwwnnduh ghut k,

DSN- gnpéwpph Juuwpdwb opjwt hwenpnnn wpdtjupnuh dwpdwt wduwpdh b
gopdwpph junwpdwt opdu dvholt Enws optinh pwbwlu k,

DCC-gnpduipphtt twpunpnnn wpdtunpnuh Jdupdwt ophg vhtsh gnpswpph hwenpnnn
wpdtunpnuh J€wpdwt optiph pwtwl k,

P — yupunwunnduh wiJwuwljut wpdtpp



frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N- hwpdupldwt ywuwhht dbwgus wpdbljnpntubph Jdupnidubph phyp
C- mupkliwb wpdtlwunpnth gnidwpp

y- Uhtisl dwpnud Ejudwnwpbpnipynii.

1.16 Mwpuwwnndubph opowtwunnipju Aip' wqun spowbwnnipjut hpwyntupny.

1.17 Mwpunwwunndubph wywhndquénipniup’ swywhnyjws.

1.18 NMwpunwwnndubph Wyuundwdp hpwynipbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwwtwwnbptph nkbunph qupnudt ppujuwibugdnud b «<Qwjuunwih Ykunpnbwuljut
Fynghnwphw» pug pudutnhpufub pujpoippub (wyunthtn® Fhynghunwphw) Ynnhg.

1.19 Updtjupnuutpp hwoduplynud &t UUL pnpupny, poqupldwi opjuithg: d€wpnidubpt
hpuilwtiwgdnud | UU pnjupnd, whljubhhy byt

1.20 Mwpunwwnndubph dwpnid hpujuwtwgdnid £ UUU nnjupny, waljuwbjuhy ipubwyng.

1.21 Updtyupnuubph  Jdwpnudutpp b wwpunwundubph  dwpndt ppujubugdmd &
wpdtnpnuh Jwupdut opdut /jud wwpunwwnndubph dwupdwb opjub twhinpnnn opu
ytpoh (dwip 24:00-h) gpmpjudp  eynghunwphughg  uwnwgjws  wwpunwnndukph
ubthwlwbwwnbptph nkkunphg punyusph hhdwt Ypw, hwdwdwju nph Futlp dwpdwb opp
hudwywunuwupwt gnudwputpp hnpjuwignid £ Mupununndubph ubthwjwbwnbpbph® 22
nwpwoswpnid gnpénn pulbpnid pugduws hwdwyuwunwupiwt puijuyhtt hwohdubpht
(wyunithtin® puijuyhtt hwphy).

1.22 Mwpunwunndup dupdut b dwupdwt junwupdwt (Jupdwt) wduwpdbpp tngub B

1.23 Updtjupntup dwupdwt b wpdtupnuubph Jdupdut wduwpdbipp nipupwignip dudljinh
hwdwn) tnyub L.

1.24 Yuquuybtpympmniup sh thnpwignd  Jdwpnudubpp wyt ubthwlwbwnbpbpht, npntg
puiljuyhtt hwpyh dwuhtt mbnknipiniutpp puguljuyniud Eu Ywynqhwnwphwihg uvinwugyws
wupuwwnndubph ubthwjwbwnbpbiph pbiunphg punuspnid b Guquuljipynipmiup wyp
Ytpy sh wphpuwbunmd wn nbknkimpjuup Uju ghypnid Guquuljkpynipmpiup tpbp
wpiwnwtpuyhtt opdw pupwgpnid, wyn ubkthwjuwbwwnbptph Jwpnidubpp hnjupwugnid
unwnwph nlynghwn.



1.25 Mwpunwunndubph nkqupuoudut wjupunpg db wdujuw pipugpnid (htwpwynp ubnd
dudljbnttpmd) Ywquulbpynippiop vwhdwbdws  Jupgnd nhdmd £ Pnpuw’

wupuwwnndubph oppwbiwnnipiniup jupquynpynn ontjuynid wyywhnybjnt tywnwyny.
1.26 Nuwpunuwunndubph wquun spowtunthnipjut vwhdwbwhwlnud sh vwhdwignid.

1.27 NMwpunwwunndubph minupwsunud hpujubwgiunud £ fublp.

1.28 Mwpunwwnndubph nknupwohdwi dip' skpuoiwynpdus nknupwppund.



1.

1.1
1.2
1.3

2UdBL4UO 3
«ULUUIPURULY» OLL (wyjunthbn® Fuitly) NULSUSAUUESD @NNULTUUTL
SENURUCIUUL, TrRULULRNREEUL B4 UULUUL ©1USUULLEND

NMuwpuwwwndubph ponqupldwi yuypdwtbpp

NMuwpunwwnndubph mbuwlp® wijuwiwlw, $hpujus wpdbljnpnuny.

NMuwpunwwnndubph dip' ny hwunwpnpwjht.

NMwpunwwnndubph thnpowplbhnipniup’ ny hhnpuwplkih.

1.4 NMwpunwunndubph poqupydwi swup' 5,000,000 (hhiug dhihnt) Gpn.

15
1.6
1.7

1.8

141 Pwllt hpuwjuwunt E popuplynn wwpununndubpp /dhlingt poquplnudp/
nbnupwoubim wdpnnompjudp jud  dwu-dwu  poqupluui Jkpupugdui
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