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Udthnthwptppp whkwnp £ nhndh npybu wqnugph tkpuwswljut hwdwpnwn tjupwugpnipintl, b
wnwownplynn wpdbpnptpnud tbkpppmid wbbnt Jipwpbpywy ubpppnnh npnonudp whwp k
hhdtu]ws 1huh wdpnnowljut mqnuqph Ypu:

Udthnthuptpph  juqudut  hwdwp  ygwunwupwbwnn wbdt - wdhntwpbppend

wuwpnibwlynn mbnkjunynipjut ny wdpnnowlwt jud wywlnndunpnohs 1huknt hwdwp (g
pymd  pupquulnipjubp  Jkpwpbpng  dwun])  Ypmd ko puqupwughwlwh
wwinwuprwwunnipymb, ek wii ny wdpnpewlub jud wywlynydunpnohy £ wqnugph dnia
dwubph htivn phunnwplbne nhypnid:

Utpyponp Jupnn b dkop  ppbkp unyt hwunwpninpp b gpub jhg  tbpluyugynng
thwunwpnpbpp hwunwpnpuyht nwppkpulny Fwblh gpuukbjulnd, hul bEjupniwgh
wnwppkpuyny’ Jtpohuutiphu htwnbpubnwhtt juypnid® www.armswissbank.am:

1 RUJPL. UUPND SENBUNRE3NPLUEL fULYD BY eNN\UMTI U0 TMUNSUSNUUECE
YErULEM3UL

1.1 Skpklhunninipmnili Fublhh b Fub SnLiknipnul JEpuipknnu

Pwtlh 1nhy Phpluyhtt wwbnwdu

huybpklh ' <ULUUYDPURULE» OUY FUSLESPLUYUL CLUGNRESNRUL:
pmukpki' 3BAKPBITOE AKIIMOHEPHOE OBIIECTBO “APMCBMCBAHK”.
whq Epkl® “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.
Pubfh hpdunn phplughl whwbnidi F

huykpkl’ ULUUYDPURULY» ORL

pmukpki’ 3A0 “APMCBUCBAHK”

whq Epkh* “ARMSWISSBANK” CJSC

Puiiljh whnwwu gpugdwt Juypt £

22, p. Bplhwul, dwqqkt Uwpquyut 10:

Putihh whnwljwt gpugdwt hwdwpt  26:
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htuwnbpubtnwhtt juyp® www.armswissbank.am:

Putljh hhdtwnpdwt Epljhpp’ Zuywuinwh Zwbpuubnnipyndh:

NMuwpunwwnndubpmud bpppnudubph hbn juwdws hwpgkph ghypmud ubpppnnubpp jupnn
Juw b Futlfh dwubwgbnubph hkn htnbjw) hkpwpinuwhwdwpny

/37460/ 757-001:

Pwllp hhdtwngpll] b 2Zujwunwih  Zwbpugbnmpjut  (wjumhbn’ 22)  opklunpnipyub
opowbwljubpmd  2004p. ubwwubdpbph 15-ht npybu thwl pwdubnhpulwb puybkpnipmit:
ALUUYPULULY OLLC-U qpuitigyly b 22 JEunpniwlwb putulnid 2004p-h hnljunbdpbph 7-hu:
Putilh whnwlwt qpuigdwt Jyuyuyuih hwdwpt £ N 0476: 2005p. thtwpjuph 25-ht
JALUUYPULULY @LC-h mpudwnpyby |k putiluyhtt gnpéniubnipjut phy 84 thghughwi:

Putiljh wyypwiipuyht bowtib E

N
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npp gqpuigyt k 22 dnwynp ubthwjuwinipjut gnpswjunipjut Ynnuihg 25.08.2005p.:

LPubh Ahdinugpnidp: Putulp wytjh put 10 muph £ dwjunud £ gnpéniubnipinit 22 puiljuyht
onitjuynud: Fuihh hhdtwnhp £ hwinhuwinud syEgupuljut dwdwgnygubph «dbpwtl] Upniybp
Mnsjwurp puytpnipjut hhduwnhp, ukthwlwbwntp b gnpswunhp wnbopkl, hwjwqgh gnpswpup
Jupunwb Uhpdwlbup: Lkpjuynidu Ywpunwb Uhpdwljbup hwinhuwbinid £ Futiljh wuniynuyh
pwbwlwhg dwutiwlhg AJEpetimljut pwhwnni/:

FPullip wnpwplinipinial F puguhwyjntk] hwdwpnpnubph Juphpubpp® tpwbg wmpudwunpbing
vhowqquyhtt jmujugnyu thnpdhtt hwdwhnity $httwbumjus jnidnrdubp:

Publp wbwywlwha Fhuk) 22-nud Ynpuynpunhd, Gkpppnidughtt b hpupdhe  publjughb
Swnwjnipnititp  dwwinnignn wnwowwnwp Fwibl]’ wbdtwlwuqdh wpndbuhntwjhquh n
LYyniunipjul, vyuwuwpluwt npuyh ounphhy:

Puiijh htnwuljupuyht tyunwyukpt B

1. hpwjwpwtwlui wbd hwdwhnpnputphtt wpwewpll] Ynpynpuwnhy pwjuyhe
dwnwnipnitutph juyt hwpbp, npp Jukpurh htyybue wjuwinuljub, wyuybu £ ny
wjwinuijut puwtujhtt dwnwnipnitutp, dwubtwynpuwbtu’ Juplbp, Juplughte
qotp, hhthnplpuyht Jupljwynpmud, okpypudpe, wlnnphig, 1hqhtg, huswbu tub
wnlbnph $htwbuwynpdwn gnpshpubp (wipbknhwnhy, Epwopuhp, gudwt wuwwndtph
dhutwmtiuwynpnud, wpunwhwidwt jppwtdwt  bhtwbuvwynpnid b wye),
hwgwhunpnh Yuphpubphg plunn wy) swnwynipniuubp:

2. 2z ppuwbvwlu omiuynud (hul] wpwowwnmwpubphg, huswywbu 22 wjhybu k|
wpunuwuwhdwiyub wpdtpnptpny hpwljwbwgynn ubkpypnidwyhte
gnpdwnunipniubph gény:



3. Unpwynpwwnhy wpdbpnptph onijuymd dwwnnigh] wbnbppuyphuigh b dwppbp
Ubjpbipnipjut Swnwymipniuubp b wyu gdny qpunbtgul) wnwewwnwp nhpphn:

4. 22 Phtwbtvwui onljumd wdpwyinl] hwunwwndws nhppp npybu Juynit b
Juunwhbjh $httwbiuwlutt jwrnyg, hsyhu twb (hul) jwjugnyuubphg npybu
putltph b ny putl Phtwuwlut juquuljtpynipmniuutph hwdwup dwpptpdbptp

hwuwnwwnnipjni:

5. Ppuljutwgut) vhowqquyhtt onijuttpnid fFujh tbpgpnidughtt Swnwynipniuutph
wnwounuut ninnnipjudp vhpngunnidubp:

Puiljh jubuntunpuluwt juwwhwup juqunud E 8,752,800,000 (mip dhjhwpn jnp hwpmnip
hhuntubplynt Uhjhnt nip hwpnip hwqup) 22 ngpud, npp pudwws k 14,588 (lnwubisnpu hwqup
hhtig hwpmnip nipuntunip) hwwn hwuwpwly (Unynpuljuil) wijwbwlwt pwdubwnnduh,
nipupwignipp 600,000 (g hwpmnip hmqup) 22 gpud widuwbwlwt wpdtpny:

Puijh 14588 (wwubynpu hwqup hhtig hwpmnip nipuntunip) hwwn (100%) unynpulub
pwdubnndubph  ubthwliwbwwnbtp  E hwinhuwtnd  «Bp-dp-Eu Zniphtgr UNC-:

Uhltiunyt dwdwbwly 14588 (mwutsnpu hwqup hhiig hwpnip nipuniinip) hwn unynpuljub
pwdubnndubpny Yupunwt Uhpdwltup hwinhuwiunid £ wininnujh tywbwljwhg dwubtwlhg:

Phqubuh hudwenin twpughp: Putlp hwdwdw hp Ynnuhg npykgpiws puquufupnpyut’ hp
hwdwhinpnutphtt dwwnnignid £ hknbju htwtiuwlju Esumm]nqa‘]mhhhp]}.
L.Jwnplhuyhtt swnuynpinibkp, npnug Uk Junpkh £ wnwudimuguty

1.1 Phqubu  Jupykpp (hnpp b dhphtt  phqubuh  Phuwbvwynpnid, Jhpufubquynn
tutipgbnplugh, dwubtwynpuybu' 2ZEU-Eph juenmigdwt b Jepuqhtidwl, wplwght
Juywttph, huwswbu twb wy twwpwgskph  dhtwbuvwynpnd, b wyl): Fwblp
twpuywnympnit £ wjhu jujugus §npuynpunhy hwdwpinppubpht, npnup niuku
Juynit qupqugnn phqubu, pwph hwdpwy gnpdwpwp wojpwphnid b junwdupdwb
npuljju) hwdwlwpg: Zwply E upk, np Pwp ghnlbu 2006p.-hg ubkpgpudqus k
«dhpuluiqynn tutpghugh qupqugdwt $httwbuwynpnid» Spugpnid b hwunhuwtnd k
2Z puijuyhtt hwdwljwupgh pungdjws wnwewwnmwnputphg dkyp:

1.2 Skqujut b dhgwqquyhtt dwljunphiig: Fwljp pwtjuyhtt hwdwljupgnid wnwownbd b
unpwpwp gonpshpukph ubkppnunnh wwunnype nith: Uwubwynpuwbu, ubkpphtt m
wpuwphtt  dwljnuinphigh  nppnh qupqugduit gnpdnid pwjn mith  nipe
nhpwljunwpnipinil, hsp Jupkih £ hwdwpl) ny dhwyt dkp putiyh, wyp twb 22 putught
hwdwlupgh, htywbu twb 22 dhtwbuwlub snijuyh Adkppphpnudp: 2008p. Fwlju
wnwohtp nwpwswopewunid, wunudwlgtg FCI (Factors Chain International) Uhpwuqquuhti
dwljnnphiquyht pulybpnipjuip, htsp hEknwbjwpuyhtt qupgugdwtt mnhubp pugkg
Putljnd duljuiinphiquyhtt Swnwynipiniuibnh qupqugdw hwdwp:

1.3 Unbwnph dhtwbuunfnpiwt qnpshputp: Unbunph $htwbvwdnpiwtn njnpund  Futilfh
hhdtwlwt gnpépulbpubptt Gt dEpwlwnnigdwt b qupqugdut Gypnyuwluwb publp
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(4QGH), nph htwn Putljp hwdwgnpswljgnid £ 2010p.-hg, Uuhwljwt qupgqugdwi putlp
(UQPR), Zuyjuwuwnwih wpunwhwidwt wwwhnjugpujui gnpswjunipmitp (2UUQ):
Unltunph dhtwtuwynpiwn npnpund Futijh wdbbwwlnhy gnpépultpt £ 496Ln:
dbpohthu wnbwnph $htwbuvwynpdw spugph hwdwp twpwnbujws vwhdwbwswthp
Juqunid £ 12 dju UUUL pojuphull U2F-h wnlbwnph dhtwbuwynpdwb spwgph
uwhdwbwswthp juqunud £ 5 dju UUUL gonpup:  Pwblh b 996F-h dho  Unlwnph
dhtwmiuwynplwt  dpwgph  gpowtwljubpnid  Epupuunlb hwdwgnpduljgnipjut
wpyniupnid 2014p.-h hniyjhuptt 9QEEL-h Ynnuhg Futjht oinphyk) E «Zwunwwnnn puily»-
h Jupquyhdwl], husp pny] juw Fwilhtt hwunwnb] wpnwuwhdwiywb putykph
ynnuhg panupljyny wyptnhunpjutpp b kpupuhpubpp:

1.4 Gunmdubph wuubpubph phttwbvunpnidp: Uju qnpshpp  hwjwuwnwiyub putiljught
omuymd ukpypyl) E Pwblh Ynnuhg Ynpynpunpy hwdwpnpnibph puqiulngduih
uyuuwplnidt wywhnybnt tyuwwnwlyny:

1.5 Zhhnptpuyhtt quplbp: Futljit wnwewpynd t hhthnptpuyhtt qupybp ° 22 mwupuspnid
wlpwund gnuyph dknppipdwl, hsytu twb Jepuinpnguut tyuwwnwlny: dwpluynpnidp
hpwijwbwgynid b hyywbu Fwulh nkuniputtpny, wjuybu b «Uqquyhtt Zhthnptpuwjht
Culykpnipyniiy 94U ®LC-h bt «Bphrnwuwpn pinwithphtt' dwngkjh pwlupubs spugpbph
opowbwljubpnud, tpdwé pulbpnipniuubph htn hwdwywnwupwt yuwydwbwgpbph

hhupny:

2. @npdwntmpimbubp wpdbpnphpny b nuljng
2.1 Qnpdwnunipjniubpp whnwlwb b Ynpynpuwnhy wpdtpnptpny
2.2 Ppnplpwyht Swpwynipiniutp
2.3 Nulyny gnpdwntnipjniuikpp
2.4 Updtpnptph  ponnuplidut b wbnqupwoppdwt  juqduljtpydwt  hkn juuydus
dwnwynipniuutph dwwnnignid
2.5 NMwhwnniwjub Swnwynipjniutbpp

3. Zwoyupjunpudwpynuyphtt Swnwympnibikp, npnup unwbnupun, wjwinului publjught
Sunuympynihiikp ki b hpkig Uke tkpumnud ki

3.1 Udwunutph punniunid

3.2 Tpudwljui hnjowbgnidubp

3.3 Uhowqqujhtt thnjumtignidtip

3.4 Upunupdnipughtt thnjuowplynidutp

3.5 Nuwhwhughlubpp b wyie
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Puiljp tkpjuynidu dwubwgnintp b tkpjujugnigsnipmitiitp snith b sh hwunhuwtnid nplk
hudph wgud:

12  FPuwlpl b qupmnunnndubphl winbsyng nhullp

bPusybtu pnnp ntnbujwpnn uniptljnubpp, Futu hp gnpénittbnipjut pupwugpnid pupuynid
E wwppbp phuujhtt gnpénutbtph hbtw: Ukpnponnubpp dhtsh wupunuwwnndubpnid  tbpppnud
Juwnwptint dwuhtt npnonud pugniubp ywhwnp £ wbnpul (hukt wyn tkpppdwt hbn juydws
nhuljiph dwuht:
Cunhwinip wpdwdp, wwpunwwnndubpnid tkpppnid juwwwpnnubpp pupuynud B hyybu
pnnuplinn Juquulibpuynipjutt gopénitbtnipjut htnn juwdws, wjtybu b dhtwbuwlu
ontjuynid whpnn hpuyhd&wljhg wnwewgnn nhuljtph (onitjuyuljut rhul)) b upunwwnndubph
hpwgybihnipju nhuljh htwn:
121. Cnnuplinnh phuljp juuydwsd L JEpphtthu dhttwbuwnbnbuwlut gnpéniubnipjut
wnwbdtwhwnlmpniuutph hbwn: Uju wenidny, Futh hwdwp wnwyb) kujwb nhuljbpt G
o  Qnpépahkpakph [ud Juplhughl phulp, hush Enipmitip juywiunwd L pwinwd, np
gnpépulbpubpp/hwdwpnpputpp skt juwnwph Fwtlh tjundudp uvnwbudtws hphlug
Jupyuyhtt wupunwynpoipiniuubpp,
o  Ppugibipnippul phulp, tpp Putulh wquun npudwlwb dhengubpp pwdupup sku
unwbdtwsd yupunwynpnipnibiubpp vwhdwiuws dudjinubpnid dwpbnt hwdwp,
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o [hphwimp whnkumppul  phulkpp, btpp 22 dwipnunbnbuwlub hpwyhduljh
Juunpwpugnidp  Jupnn b puguwuwpwp wqpl) Pwblh gnpdnitbnipiud,
dwutwynpuy bu Jupluynpdwt swjwubkph Ypu,

o Opkhuppulpul phulp, btpp opkuunpuljutt nuownh thnthnpunipnibutpp jupnp Gu
puguwuwpwn wqnpk) Fuulh gnpéniubnipjui Ypuw,

e  Qnpéunhulmb nhulp, hisp Yupnn E h huyn qup hiyybu Fwtyh §nnuhg oginuugqnpdynn
nbkpjuhjuluwb dvhongubph ppwthwtdwl, wjtybu b dwpnjuyhtt gnpénh yuwwngwnny:
Nupnunnndukphl wnisifng nhulkphg hupkh Funnbdinnghly’

o  Snhnuumppnyphlph ppul’ wunynuwnpnypubph thnthnpjudwt nphulp Jupnn b owqply)
wupuwwnndubph gqpuysnipjutt yJpu: Uwubwynpuybiu, sntjuynid winnuwnpniyputph
pupdpugdwut nhypnid, wupunwwnnduh ghup twjwgqnud E, htugh wpyniupnd ubkpppnnp
Jupny E sunwbw) twhiwntuynn owhnypep, jud wihqud Juuuttp Ypty:

o  Umnupdnyph nhull’ wpnupdnyph nhuljp wnweowinid k thnjuowpdtph nnuwwnwunidubph
wuwdweny b Juwpnn L niiklwy)  Whkpnponh’
wuwpunuwwnndubphg unwugdus Ejudnuntbtph Ypu:

o  Nupuunndukph ppwgybpniprul nhul’ yupnuwnndubph onitjugh qupqugyudnipyut
gudp dwlupnulih wuwpdwutbpnid Jupnn b unbnddt] wyuiyhuh hpwdhdwly, bGpp
wupunuwwnnduh ubthwjuwtwnbpp guujugws yuwhh ywpunwwnndubpp Judwnkint htin
Yuyyud ndjupmpinibubph hpufudh:

1.3 PFPuwiahh gnpéniblnipyub qupquglnh b pplhwmbuwmlul Jhlwlh thnhnfunipiniailp

puguuwlutt  wqpbkgnipnih

Puijh gnpéniubnipiniup dpnwuwbu quuynid £ Fwtlfh junphpph b @npswunhp dwpduh
npunpnipjull  ubppn, npnup owbkpwwnhy wpdwquiupmd b omijuyulwt  hpwyhdwlh
thnthnjunipnibtbphtt’ hwdwywunwupwibgubing  Fwulh  gonpénitbnipniup  onijuyh
wwhwlbglbpht, hbswbu twl Uhgngurnidbp dkptwpymd  Wjwqbgubnt hwdwp wwppbp
nhuljuyht gnpénutbph puguuwljuwt wqnbgnipniup:

2018 pwluip phpwugpnid Puthh winhdubpt wdl) Gu dnn 28,8 djpy 22 npudny Jud
17.8%-ny 2017p.-h ykpoh hwdbdwwn’ wuydwbwynpjus Juplujhtt ynpndkih b wpdbpnptph
wnpudbih wdny: 2018p.-h wnwghtt Jhuwdjuljh pipwugpnid Futhh qnun pwhnypp Juqdb] k2.6
Uipn 22 gpud: Futh pughwinip juwhwwp 2018p. wnwehtt jhuwdjwlh Ykpoh ppnipjudp
twhinpy nmwupu Yyipeh hwdbdwwnnipjudp wdk] £ 10.6%-ny b Juqul) 40.9 djpy 22 npud’
wuydwbwynpyws husytu swhnyph, wuybu b JEpuquuwhundwt wwhniunttph wény:
Pulihh yupunwynpmippnibitp wdk) b 19.9%-n Juqutynyg dnwn 150 djpn 22 npud:

Zwmqup ZZ npud

2018/06/30 [ 2017/12/31 ] 2016/12/31 |  2015/12/31

Qnun wnnuwght Byuninun 3,390,957 | 6593421 4709923 3,638,830
dnpswntwlwh Eyuinun 4274400 | 7515920|  5584,080 | 4210979
Gwhnyp Uplyl hupynulp 3241,179 |  4,640504| 4,089,651 | 2,256,771
Qnuwn pwhnyp 2611,179| 3668130 | 3283980 1863313
Cughwbnug wlpnhyukp 190,758,811 | 161,978,659 | 130,253,135 | 85,261,260
Cughwibimp upwpuurdnpoipintttp |49 884 771 125,010,256 | 101,561,913 | 67,019,174
Cughwlnip jughuay 40874540 | 36968403 | 28,691,222 | 18,242,086
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Uniphwn hpwlpuinughng wbd

Puijh 2015-2017pp wulw wnighwnnpulut uvnnigmdt hpwlwbwgdl] B «pubp
npupni» PLLC wninhnnpujut juquulbpuynipjub §nnuhg:
«Gpulp Onpupniy @LC-u hwinhuwiund E «Fpwitip Onpupnt Punbpubyptwh» winud:
«@putp Onpupniy @RC-h hwugku & 22 p. Gplhwt 0012, Gunupgyui 8/1
htn." +374 10 26-09-54, htuwnbkpubwnwihtt Juyph hwugkh E° www.gta.am: Guquulbpuynipjui
wnbopku-pwdubnkp kEhwiunhuwinid Gughll ynypnigqunyutp:
2016p. ukwyunbdpkph 27-ht Pwtlh pudubnbkpbiph wpwhbppe pinhwinip dnnnyh Ynnuhg npytu
Puiljh  2016-18pp. gnpéniubmipyut . wmiphntt hpwljwbwging  wniphnnpuljub
Jjuquuljipympnit k punpdt) «@putpe @Gopupnty @LC-u: Uninhwnh tywunwlu k dtnp phpky
pwduwpup Gpuppuhpubp' hwdnqybnt hwdwp, np phttwbtuwljun hwoybwnynipniutpp qips Lu
Fujut wudonnipniiubphg: «3pubp @npupn» @LC-h Eqpuljugnipjniubpp tkpjuyugdus tu
Yhg Zwybpwstbtpnid: ‘Lwjunpnnn  dipehtt 3 wwpdu  phpugpnid  Pwbljh  wnighnt
hpuwlwbwgpwsé wtdh Ynnuhg wppuwwnwiphg hpwdwpdw nlwp sh Ent:

14 Fuwblh junujupdwl dupdhbbbph jugdh Jepupbpuy hudwenn wnknbEluun/nipinii
Pujh juiuntwnpnipyudp uvwhdwidws G junwdupdw hbnbyju) dwpdhtubpp®

e Puwdubwnbptph punhwunip dnnnyp, wyjunthtn twb dnnny,

e Tunphnipy,

e  Qnpdwnhp dupdht:

Pwijh 14588 (nwubynpu hwqup hhtig hwpmnip mpuntinip) hwn (100%) unynpulub
pudubnndubph ubthwljwbwwnbp Ehwinhuwind «kjs-9h-Eu Znjnhug» UNC-u:

Uhliunyt dudwtiwly 14588 (vnmutisnpu hwqup hhtig hwipnip nipuntinip) hwn unynpuju
pudubnndubpny dupunnwt Uhpdwltup hwunhuwiunid £ wininnujh towbwljuhg dwubtwlhg:

Putijh Funphnipnp punljugws k hhig winuidhg.

z/h | Utnit Uqquinih Nwownni

1 Junpunwt Uhpdwltu unphpnh twhiwquh
2 NMuwwnphl Fhunky Tunphpnh wugud

3 Uppttu Uk Edjut Tunphpnh wugud

4 Qlnpg Quipdhojuitt Tunphpnh wugud

5 Uonun Umjhmqupyuia unphpnh wunud
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Pwitljh Snpswunhp dwpdhip punjugus .

Qlunpg Uwswiyui, n.q.p.
Stonphtunipiut twhiwquih, Snnpd wnbonklu

Qunpg Uuswiyutt UWHUUIPURULY-h @npswnhp wbopkut E hhdtwngpdwb opduithg:
Lw nith wybkh pwt Ephuntbwdjum woupwwnwbpuwyht thnpd pwuuyhtt hwdwljuwpgnid, nphg
puwtip nEjwdwp wuwownuukp £ qpuntgpt) 22 fEunpntwljut putynud:
Otk £ 22/08/1959p.-hti, wjwpunk) E Gphwth whnwlwh intinbuwghnwlwt htunhwnnunp:

Sphgnp Unjuhujuit
Stuophimput  winuwd, Snpéwnhp  wbopkuh wbnulw; -  (thulibph juwpwdupdwi b
hulwywnuuhwiin prut wmywhnydwi nbywpunudEinh ntonkn

Ouyl); E  26/03/1974p.-ht, wdwpunl; L Gphwih whunwlwb winbuwghnwulut
htunhunnunp: FPutynid wppuwnnmd £ Futlh hhdtwngpdwt opdwtihg:

Qnhgnp Zndhwuthujub

Stophtim pjut winwd, Gnpé winbopkuh wknuiljw-Jwpluynpdwi nbyywpunwdbinnh nbopkh
Oyt k 16/02/1974p-ht, wmjupwnk] E Gphwih MEnwljut Supnwpughnuubt Zudwjuwupubp,
putiynid wojuwinnid £ 2009-hg:

Yupku Snipjuil, w.q.p.
Stonphunipiut wunud, Snnpd wnbonkuh nknuljuy-uk nidughtt nhywpunudbinnh wnbonku

Ouyk) k 05/05/1976p.-ht, wjwpunb] E Zujuunwih Nbnwlwbt Swpunwpughnulut
Zudwjuupup, ntth mtnkuwghnwlwb ghnnipmnittbph phljtwsdnih Ynsnud:

Putiynid wojuwinnid £ 2005p.-h dwjhuhg:
Ulinpuily Punnuuwpjui
Stuophtimpjut winwd, Zwrquuywhwlwb hwsdundwi b hwodbnmpimuubph nbywpunudbiunh
wnbonki-Ghuwdnp hwpduuyuwh

Oudl)p E  27/04/1976p.-ht, wduwpnb) Lt Bphwbh DEnwlwt  Stnbuwghnwulwb
Puunmhwnninp: FPutlnid wpjuwwnnid k 2005p.-h hnljnbdptphg:
Qlnpg vwswwnpub
Stuophtunipjui wlnud, Qnpéwinhp wnbonkh nbnuljuy-
ZmEwhinpnubph vyuwuwpylwi nbywpunwdkinh wniopku

Ouyty £ 29/06/1970p.-ht, mjwpunk) E Gphwth whknwjut hwdwjuwpuinp:
Putynid wopuwinnmd £ Futiljh hhdtwngpdwt opdwtihg:

Unljunh Ohtwgjut
Stophtimipjutt ~ winud, Q9npbwnhp  wbopkuh whknuluw; - Fhqubkuh  qupqugdut
nhwwpunudkinh nbopkh
Ouyty k 18/02/1976p.-ht, mjwpunk) E Gphwth whnwljut hwdwjuwpubnp:
Putynid wopuwnnid £ 2006p. hnittJuiphg:

Putiljh woppwwnnwlhgubph phip 01.10.2018p.-h npnipjudp juqunid k 137 wojuwnwlhg:

1.6 Putiljh pnpupliué wpdbpyplph JEpwpkpuy wnknklnipinibbkp
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Putljp pnnuplyl) E pudubnndubp b yupunuwwnndubp:

Puiijh juimbwnpujut juwhwnwp juqdnid E 8,752,800 hwqup 22 ppud: Zudwdwyh
Puijh Yubntwunpnipjub’
pudibinndutphg nipwpwbsnipp 600,0 hwg. 22 gpud wijwbwlwi wpdtpny: Pwbyh 11670
(nwubdkl] hwqup yYkg hwpnip ppwbwuniy) hwn (80%) unynpulwb pwdubtnndubph
ubthwwiwwnbp t hwinhuwind «kjs-9dph-Eu Zniphugr UNC-u, hull 2,918 (kpynt hwqup hup
hwpnip mwutnip) hwn (20%) unynpuljut pudubnndubph ubkthwjwbwnbpt £ hwinhuwiunid
<<Phkghtuquuwskihhe @nuign>> UNC-u:

Zwpyh

wnubiny FPwtlh Juquuibpywhpudulwut  dup’

puwdubnhpujut  juyhnup Juqidus E o pynd

14,588

Futlyh  Ynnihg  poqupljjwus

pwdubnndutipp skt opowtiwnynid jupquynpnn snitjuynid: Futljh pudutnndubpp ponupldus

Eu whdwdljtwn:
2015-2018pp. pujws dwdwbwlwhwnduwénid Fwblp pnnupyl; b wnbqupwohbk; b

wupunwwnndubp tkppnuju) wnnruwlnid ukpuyugus hhdtwljwt yuwydwbttpny.

Swppbpuwly | Enpupyuwi Stnupwohujwd Cpowtwnnt | Updtjun | Updtwnpnup
hs dSwjuwy/miuim | Swdwjy/wbtjutul | pjut nnu Jdwupdwi
dwdlmghp | Jub wlt dudljtwn wuppkpuljutine
ISIN pinLl
AMSWISB | 2,000,000 UUVU | 2,000,000 uuvu | 3 (kpkp) | 7.50%, Enwdujmljuyhtu
21ER7 nnjup nnjwunp wnwph

/daupqud/
AMSWISB | 3,000,000 UUVU | 3,000,000 uuvu | 4 (snpu) | 8.00%, Gnuwdujujuyghte
22ER5 nnjup nnjupn wnwph
AMSWISB | 5,000,000 UUV | 5,000,000 uuvu | 5 (hhug) | 8.50%, Enwdujuljuyhtt
23ER3 nnjup nnjun wnwph
AMSWISB | 10,000,000 UU'VU | 10,000,000 UUVU |7 (np) | 6.75 % Jhuwdjuuyht
24FER1 nnjun nnpunp wnwph
AMSWISB | 10,000,000 &ypn | 10,000,000 6 (Jtg) | 5.00 % Jhuwdjuluyht
25ERS8 Gipn wnwph
AMSWISB | 2,000,000,000 2z | 2,000,000,000 2z | 4 (snpu) | 12.75% | huwdjulught
26ER6 npud npud wnwph
AMSWISB | 6,000,000,000 2z | 3,000,000,000 Z2z|5 (hhtg) | 11.00 % | Yhuwdjmluyht
27ER4 npud npud wnwnh
AMSWISB | 6,000,000 UUU | 6,000,000 uuvu | 7 (np) | 6.50 % Jhuwdjwluyht
28ER2 nnjup nnjupn wnwph

1.7 Fulijp* winwowinlyy/ng wpupununnndubph hhdtnulpué vnjjuy bkpp

14




1. QNupuunndub nnupldwt yupdwihk

1.1 NMwpunwwnndubtph nbuwlp® wiwiwlui, $hpudws wpdtljnpnuny.

1.2 Mwpunwwnndubph dip® ny hwunwpnpujh.

1.3 Mwpunwwnndubph thnjpowpybjhnipniup’ ny hnpuwplbih.

1.4 NMwpunwwnndubph ponqupldwb swduwp’ 10,000,000 (nwup vhihnt) UUU gnjup

1.5 Sknwpwohudwt bnwbwlp’ hpwwywpwluwhtt nbknupwnid.

1.6 NMupuwwnndubph pwuwyp® 100,000 (WY hwpjnip hwqup) hwwn.

1.7 Uk qupnwwnnduh wijubwlwb wpdtpp 100 (UkY hwpynip) GUU gnjwp:

1.8 Mwpuuwnndubph poquplwh opp’ 22 UL Ynnihg wwpununndubph Uqqugph gpubigdwip
hwgnpnnn snppnpn wphiuinwbipwihl opp:

1.9 NMwpunwnndubph wowgwplh ulhqp 22 98 Ynquhg wwpununndubph wqpugph gpubtigdwip
hwgnpnnn snppnpy wphwinwbipwhl opp:

110 Mwpunwwnndubph wowewphh wjwpn Nwpnwnndubph wowewplh wnweht opuil
hwonpnnn  tphumitkpnpny  opp  kpunyupe: Gptk  wwpuwwundubtptt  wdpnnonipjudp
nbnupwopuynid Eu dhtish wyn wduwphyp, wyw wrwewplh ppujubugdw wwupnh op k
hwdwpynid wyt opp, pp qudwnyt) k ipohtt yupunwwnndup:

L11 Mwpunwwnndutph opowtwpnipjutt dudbnp’ dhish wwpunwwnndubph dwupdwb opdub
Uwjunpynn opp.

1.12 Mwpunwwnndubtph dwpdwt junwpnid /jud wpdblnpnutbph Jdwpnid” yupunwwnndubph
dupdwl opp W/hwd wpdkjupnuubtph Jdwupdwt opp wwpuwwnnduh ubthwlwbwwnhpng
pwtjuyhtt hwpyghtt hwlwywnwupwt Jdwpnidutph Untnpugpnud.

1.13 Unwowplh ghip Muwpununndubph ghip hwpguplpgnud £ 1.19 Yhnmd to]ws putwdling:

1.14 Sknupwohidwt wnwghtt opjuithg wntiuqt 3 wpuwwnwiipught op wnwy Fwtlj wyn dwupt
mbnbinipnitip  hpuwwwpwlnd £ hp  wuwounbwlwb  Juypnud:  dhpohtiu  tpqud
wnbnklnipniup Jupnn Ehpuwyuwpulby/nupust] bwb wy dhengubpny.

1.15 Mwpunwwnndutph dwpdwb opp’ Mupunuwnndubph pnnupuwt opduthg hwyduplydws 72-
nn wdujw hwdwywnwupiwb opp: Gpt wupunwwnndutph dwupdwt opp ny wpjuwnwipujha
E, wyw wwpunwwnndubph dwpnudp juuwpynd B dwpdwt opdwtt hwenpnnn
w2 nwnwipuht opp.

1.16 Updhljpnuh winlnuunpnypp” $hpudus wwpkljui 6.00%, wpdklnpnih wpdnygep' GUL
nnjup, Jdwupmdt ppwlwbwugynid b hwdwpdtp 22 ppudny, hwyduplidus Jdupdut
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hpujuitugdwt opyw hwdwp gnpénn 22 UL Ynnuhg hpuwywpwlyws dhghtt thnpaiwpdtpny:
Updtlywnpnth optiph hwodupludw upgp® thwunwgh/thwunwugh (ACT/ACT)

1.17 Updhljinpniuubkph Jwpdul wuppbpuuimpnibp kowdujuljughtn (4 whqud opugnigughl
wnwpyu Ubke), pnnupluwt opquit hwenpnnn 3-pn, 6-nr, 9-pn, 12-pn, 15-pn, 18-pn, 21-npn, 24-
pn, 27-pn, 30-pn, 33-pn, 36-pn, 39-pn, 42-pn, 45-pn, 48-pn, 51-pn, 54-pn, 57-pn, 60-p1, 63-po,
66-p1, 69-nn b 72-pn wdhutbph hwdwywwnwuppwt opp: Gplk wpdblnpnuubph Jdwpdwh
onp ny woliwwnwpuyht b, wyw wpdbljupnuubph J€wpdwt op k hwunhuwinid wyn opdui
hwgnpnnn wplunwbipwihl opp.

1.18 Updtinpnuh gmudwp  jmpupwbynip  kowduypuhh hwdwp 150 (kY wdpnne hhig
nwulnppulju) UUU gnjup bkl hwn yupunwwnnduh phdwg:

1.19 Mwpuwwnndubph ghip® Mwpunwwundubph ghtup hwyquplyynid £ htnbju) puiwdling.

¢ 1 100
bp =FZ =T =T
=1(1"'100»< ) (1'*'100* )
DSN

t=Dcc

npukn’

DP- Mwpwnwwnnduh ght L,

DSN- gnpdwpph juwwnwpdwb opjwt hwenpnnn wpdtliunpnuh dupdwt wduwpyh b
gnpdwpph juwnwpdwt opyw vholi ks optiph pwtwy t,
DCC-gnpswipphtt twpunpnnn wpdblnpnuh Jupdwt ophg dhtish gnpswipph hwenpnnn
wnpdijunpnuh fupdwi optiph pumtwlu k,
frupdblnpnuh Jdupdwt hwdwpwlwinipniub k,
N-hwoJupluwt yuwhht dbmugus wpdbljnpnuubph Jdwpnidutph phip
C- nupklwb wpdtlunpnup 1 dhwynp wtjubwlwut wpdtph nhuiwg
y- Uhtish dwpnud Eiuwdwnwpbpnipinii.
1.20 Mwpunwwnndubph ppowtiwnnipjut Aup' wqun spowbiunnipjut hpwyniupny.

1.21 Mwpunwwinndubtph wywhnyduénipiniup’ swwwhnyyws.

1.22 Mwpunwwnndubph tjundwdp hpuwyniupubph hwyquedwt hwdwlwupgp® Mwpunuwwnndubph
ubthwjwiwnbpbiph pbtunph qupnudt hppujwbugynid b «wjuunwith Yktnpnuuljut
Thynghnwphws pug puditnppuljub puEpoippub (wjunthtn® dhynghunwphw) Ynnhg.

1.23 Updtunpnuttpp hwpduplynd Eu UUL nnjupny, pnqupyuwb opduithg, hul Jdwpnidubpt
ppufuwbugynud £ 22 npuing, hwpduplws Jdwpdwt ppujubugdut opju hunfwp
qnpbnn 22 4P Ynnuhg hpuyupulus Uhsht hnfuupdbpny, wiiwbihhy byubuayng
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1.24 Mwpunwwnndubph dwpnidt hpujutwgynid £ UUL nnjupny, wawutjuhy tpubwyny.

1.25Updtyunpnuutph  Jdwupnudubpt b wwpuwwundubph  dwpnudt hpwjwbwgynid  k
wpdklunpnuh Jdwpdwb opduibt W/jwd wwpunwwnndubph dwpdwb opjut bwjunpnnn opjw
Jbipoh (dwdp 24:00-h) nppmipjudp Yewnqhwnwphwhg unwgqusd  wwpunwwnndubph
ubthwljwiwwnbpbph nhkunphg punywéph hhdwb ypw, hwdwdwyu nph Fwtlp dwpdwb opp
hudwywwnuwuput gnidwpubpp thnjowignid B Mwpnunndubph ubthwjuwbwnbtpbph® 22
nwpwéwpnid gnpénn puwblipnd pugués hwdwywwnwupwt puljuyhtt hwphydubpht
(wjunthtn® publjuyhti hwphd).

1.26 NMupunwwnnduh dwpdwb b dwpdwt junupdwut (Jdupdwt) wduwpdbpp tnyub .

1.27 Updtunpnuh dwpdwb b wpdijunpnuubph Jdupdwut wduwpybpp (nipupubtynip dudljtnh
hwdwp) unyut L.

1.28 Yuquultpympmniup sh thnpowbugnid Jdwpmduabtpp wyt ubthwlwbwnbpbpht, npnug
pwtuyhtt hwoygh dwuhtt mbnknipnitutpp pugujuynid tu Heynghnwuphwihg uvnnugdus
wupunuwwnndubph ubthwujuiwnbptph pkiunphg punuspnid b Guquuljbpynipmniiup wyg
Ytpwy sh whpuybunnd wn nbknbynipjuip: Uju ghypmid Guquuljbpuynipniup bpkp
wonwnwipughtt opju pupwgpnid, wyn ubkthwliwbwnbpbph Jdwpnidubpp thnpuwtgnid k
unwnwnh nkwynghw.

1.29 NMupunwwnndubph nbnupuojdwi wjupunhg vkl wdujw pupugpnid (htwpwynp ubind
dudljbnubpnid) Ywqwibpynipniup  vwhdwidws  Jupgn nphdmd B Pnpuw’
wwpununnlubph gpgwtwenipintip jupqunpynn pniljuymd wywhngdbne byunwlyng:
NMuwpunwwnndubph  hpugybihnipnitt wywhnybnt tyunwlng Futlp twpwnbund E
Jupt]; Cniju uwbpénnh  Swpwmipmitttph dwwnnigdwt wuydwbwghp  tdwb
dwinwynipiniutitp dwwnnignn hpujuwpwtuljut widh/wtdwig htwn

1.30 Mwpunuwwnndubph wquun pppwttwnbkihnipjut vwhdwbwthwlnid sh vwhdwynud.

1.31 Mwpuwwunndubph nknupwopunidt hpwjwbwgunid £ futlyp.

1.32 Mwpuwwnndubph mbknupwopidwb dip' skpwoiwynpus mbnupwohuntd.

Pwjh Ynnuhg wwpunwwundubph wbnupuodwt hhdtwjut tyuwunwli E hwbghuwind

onitjuyhg dhongubph ubkpgpuynudp: Stnwpwopidwit wpmyniupnid tkpgpudus ppudwljut
dhongubpt ninnyknt Eu quplbph mpudwungpdwip b ukpppnudiph ppujubugdwn:

FPuwblh wdihmp hlhwbumlul ingjuyhlpp
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Uuwnpl tEpuyugynid B Futihh 2015-30.06.2018pp. Udthnth $htwtiuwljut wdjuutpp.

2018/06/30 2017/12/31 | 2016/12/31 | 2015/12/31
8niguithoh wiwinudp
Qo guhnyp gubmpwhwplh Swhh | 64 179 000 | 3,668,130 | 3,283,980 | 1,863,313
juqkgnilhg hkwnn (), 1000 22 npuad T 7 7 T
Utthwlwi juyhwnwih dhohtt dkdnipmiu
(%), 1000 22 o 40,874,540.000 | 36,968,403 | 28,691,222 | 17,875,180
Utthwlwi juuyhwnwih owhmpwpkpnipnii
(ROEP% - (SCY(U) 6.388 9.92 11.45 10.42
9niwn pwhnijp owhnipwhwplh swuh
mqbonthg bbaan  (C), 1000 22 ppunt | 20115179000 | 3,668,130 | 3,283,080 | 1,863,313
Ctmhwtmp wipnhyqubph dhght dbdmpymt | 90 738 811,000 | 161,978,659 | 130,253,135 | 85,261,260
(UT), 1000 22 npud
Ulnpubph guhmpuptpmpymb (ROA)% = | 4 369 226 2.52 2.19
(QC)/(UT)
9niwn pwhnyp swhnipwhwplh Swhiuh
hnghgnuthe hbnn | (2), 1000 22 2,611,179.000 | 3,688,130 |3,283,980 | 1,863,313
Qnpduntuluh Eyuninun (Q6), 1000 22 npund | 4,274,400.000 | 7,515,920 | 5,622,093 | 4,210,979
Onun swhnyph dwpdw (NPM) % (2C)/ (26) | 0.611 0.49 0.58 0.44
Qnpduntwljubh Ljudnun (26), 1000 22 gpud | 4,274,400.000 7,515,920 5,622,093 4,210,979
Cunhwnip wnhyutph dhoht Ukénipiniu
(DY, 1000 22 pad 190,738,811.000 | 161,978,659 | 130,253,135 | 85,261,260
Uljnnhdutph oqunugnpsdwi qnpdwmljhg % (AU)
- @YU 0.022 0.05 0.04 0.05
Cunhwitinp whnpiutph dhht ddmpymt | 94 736 811,000 | 161,978,659 | 130,253,135 | 85,261,260
(UU), 1000 22 npud
Ubthulut jurgpinuh dhoht dbdmpymtt | 46 974 540,000 | 36,968,403 | 28,691,222 | 17,875,180
(Uu), 1000 2Z npud
Ubthurljub uryghnuh inuynhugihyunnnp (EM) | 4 (66 438 4.54 477
= (UU)/(UY)
Snn nnynuuht Bunn (@86), 1000 221 5 544 557 g 6,593,421 | 4,709,923 | 3,638,830
r}pullj 7’ ’ . ’ 7 7 7’ 7 7
Ghunlnupbp wijnputph dhghidbdmpyml |44 461 727,000 | 167,203,420 | 106,842,265 | 65,117,789
(UBU), 1000 22 npud
Onun nnljnuuyht vupdw (NIM) (A/B) 0.024 0.05 0.05 0.06
Snhnuwght Eywdnun (SB), 1000 22 ppud | 8,500,292.000 | 14,555,934 | 10,108,943 | 8,700,685
Ghunfnwptp whnpfubph dhoht dbdmpynit |44 461 727,000 | 14,555,934 | 106,842,265 | 65,117,789
(UBU), 1000 22 npud
Bljunfniupbp whunpubph Bjuinwpbpmpyot | 959 0.1 0.09 013
(SBEY(UBU),
Snljnuwght Swjuukp (SO), 1000 22 npud 4,991,669.000 7,864,445 5,248,848 4,980,124
NMupunwynpnipniutkp, npnig qény
Juunwpynud ki nynuuyht Swhutp (U0M), | 121,885,380.000 | 121,885,380 | 99,761,633 | 66,841,613
1000 ZZ npud
Owjuuunnwpm pinih wyi
wupununpmpinibikph, npnig qény 0.041 0.065 0.053 0.075
Yuunwpymd ki dwhubp (SO)/(U0M)
9niwn pwhnyp owhnipwhwplyh gény Swjuuh
tnuqhgnuthe hhunn (95), 1000 22 2,611,179.000 | 3,668,130 |3,283,980 | 1,863,313
Pwudubwnndutinh dhoht honqws phip (BR) 14,588.000 14,588 14,588 14,588
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Onuwn swhnypp Ukl pudubnnduh hugyny
(EPS) (9C)/(£2), 1000 22, npun{ 178.995 251.45 225.12 127.73
UNLee = (SB)/(UBU)-(SO)/(UTN) 0.018 0.023 0.042 0.059

Fullih wnwupbiuli b pwdguwlughl pphwbuwlumlb  hwoybwynipiniaabpp, Gbpunjuy  [hg
Swihnpugpnipinibbbpp nknunpyws o Fublh hnbkpabnughi Fonid, hknlyuy huiugkny

htp.//www.armswissbank.am:

2 PUJDPUL. UULQUNYY NI, NMULSUSNUUE P JEMULEM8UL SEEUNRE3NPLLEN

21 [huljuyhb gnpénbbbp

2.1.1 ‘ubkpgpnudubpp yupuwwnndubpnud, hsybu b wy] wpdbpnptpnud, tupwlwu tu npnowlh
nhuljtph, npnip Juuydws Lu hywywhu pnnupynnh dhtwbvwninbuuui Jhdwljhg b
gnpéniubinipjut wpynitputphg (pnquplynnh nhul), wytybu b $htwuwlub snijuynid
whpnn hpunfhdwlhg (enijuyulub vhuly): Lkpnponp bkppypoud junwpbine Jepupbpyug
npnomud. Juyugubne pupwugpnid wbwp b dwbpwlplhn ntuniduwuhph b Jbpnish
ubpypdwt htwn juyduws b unyt hwunwpnpnd puguhwynywsd hwjubwlwt nhuljbpp,
hswlu bwb ubpjuyugus wy mnkjuwnynipniup

2.1.2 Tnjuwyuluwt rhuljp wpwowunid E munbunipjniunid yupunwwnndutph quh ypw wqnnn
gnpénuubph thnthnjumipjut hknbwbpny, htsh wpynmiupmd ubkpppnnp upnn b Yplg
Ynpniuntbp:

213 Mbkwp L hwogyh wnbl) twl, np unyt hwunwpnpend ubpujugus rhuljiph guulp
uyunhs sk b htwpuwynp £ wijwijiwnbubh punyp niukgnn npik hpunwpdnipjui/nhuljh
(wyp nhultp) h hwyn qup, npp Jupnn b pwguwuwlub wqpbgmipmnit nibbuwg
ubpypnudubph JEpunwpdbjhnipjut jud wpdbph Jpw: Lkpgponp whwp b ubkpgpdut
npnonudp Juyugtbjhu wdpnnonipjudp ghwnwlgh ukpppdwi Enipjniup b wnwetnpyyh
bwl hp ubkthwlwb thnpdny, btywwnwljubpny b wlujwhptbpny:

214 Cmlhuwywlwl phul® onijuyuutt  nhulh  hhdtwlut  wwpunbuwlubkpt B
wnnlnuwnpnijph nhuljp b wpwpdnipught nhuljp:
Snynuwnpniph phuljp wpwewinid k onitjujuljmt infnuwnpnyputph thnthnjunipjut
htwnbwtupny" wnnlynuwnpnypubph wsh nhypnid upunwwnndubph ghtip tuqnud £, hsp
Juwpnn b hwqkgul] tpwb, np ubkpppnnp, dhtgh dwpnudp yupunwnndup Judwntint

ntypnid Yupnn E Ypk) Juwuttp, jud sunwbu twpouwnbujus Bjudninp:

Upunmupdnyph phuljp wpwowunmd b wqquyhtt ppudh thnjuwupdtph nunwinudutph
wuwwdwnny b jupny E puguuujut wqptgnipntt niuktw ubpgpnnh ywwupunwwnndubphg
unwgyus tjudninubph Jpw, tpp ubpppnnp wwpuwwnnduhg uvnugduws Ejudninp
qguwhwwnnud t 22 npudny (opphtiwml” tkpnpnid uunwpbint hwdwp tkpppnnp 22 gpudp
thnpowpll) E wpunnupdnyph b yupuuwwnnduh dupnidhg hinnn uvnnugdws wpunwpdnypp
thnpuwpynud k 22 gpudh): Uwubtwynpuybu, wqquyhtt wpdnyph wpdtynpdwi nhuypnud,
wupunuwwnnduh dupmuhg unugqus gnudwpubpp (bkpunju) winlnuttpp) thnjowplbne
nhwypnid, 22 ppudny hwryupyuws Lhudninp Jupnn L twpwnbujushg  phs
(puuguuwljut) 1huky:

215 Duwpunuunndubph hpuglpnippul phull’ yupuwnndubtph snijuyh qupgqugdusnipjut
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2.1.6

22

23
23.1

232

233

234

235

23.6
2.3.7
23.8
2.39

gudpn dwluwpnulh wwpdwbubpnud, onijumid  dbwynpduws hpwghdwlh  Yupnily
thnthnjunipjut, hyybu bwl, Futlh httwbvwljus Jhduljh Junpupugdui hbnbwiupny
Jupnn L unbnédl] wjtwhuh hpwghdwly, Epp wwpunwwnnduh  ubkthwlwbwnkpp
gutjugué wwhh wwpunwwnndubpp Juwdwnknt hbn juwdws nddupnmipmibubph
pwhih:  Uwubwynpuwybu, huwpwinp E  np  wwpuwwnnduh  ubthwlwbwnbpp
sjupnquwiwn hp niqué wwhht Jwdwnt] wwpunwwnndup jud unhydws (huh wjb
Jwdwnbk] gwoén quny, Ypkng Juwubbp: Uju nhullp tuqbgubint tywunwlng Fwulp
bwhpwnbunid £ wwywhnyl] pnnuplyynny ywpunwwnndubph hwdwp onitju unbnénnh
gnpdwnnypubph hpulwbwgnid, wyn nhypnid ukpgypnnp guujugws wwhhu jlupnquibw
Jwdwnt] php wwpuwwndubpp, puyg nw  sh Gpuppuwynpmid  wwpuwwnndup
ubthwljwbwwnhpny Ynnuhg swhwytn quny Judwnp: Zwdwduwyiu «LUUTUL OEUTGLU
UCLUBLRU» PPC «Cmlw uwnbndnnh Ywinbbkph» Ynpynpuunp] wwupununndubph
mipuwpwbynip nuuh /npwigh/ hwdwp qudwt W/jwd Jwdwnph hwjnnd urynn
wjuqugnyu guuipdwt swjwp vwhdwiynid L Uk wpdbpnph donnipjudp’ widju) nuuh
/nputph/ pnqupyyus yupunwwnndubph putwlh 0.5 (qpn wdpnne hhtiq mwutnppuljwiy)
wnnlnuh swthny:
dEpp upqws phuljtphg pugh @nnupynnp jupnn £ pwpadl) bwb wy chubph htwn, npnip
Putljp unyt hwuwnwpnpnd wobnt hwdwp kwljut sh hwdwnpty:
Zhlbwlwb wnkybljwun/nipinia
Putijh Ynnuhg wiutwljut qupunwwnndubph pnqupldwi b gput hbwnbng
nbnupwojudwt tyyuwnulju E dhongutinh tkpgpuynidp, npnp ninnytjnt b fwulhh
hhdtwlwb gnpéniubnipyut phttwbuwynpdwtip, wyt £ Juplbiph npudwunpdwin b wy
ubkpypnudubph hpujwuwgdwp:
Unwowplhh hulwlnnumbh hljupughpn
Unyt wqnuqgph opowbwljubpmd Fwulp wnbknuwpwopubnt £ 10,000,000 /nnwup dhihnt/
UUL nnjup wijubwlwb swdwny wupunwnndubp:
Putiljh  wwpunwwnndubpt  wiwbwluwb, wpdiljupntwghl, ny  thwunwpnpuht
wupunwwnndubp ki, npnig pnpupynidt hpujutugynid E hudwdwyt 22 opkuugpnipjut
wwhwbeubnh b npnug onipg dwgnn JE&LEpp, wyn pynid’ nuunnwlwi, Eipulju kb jnisdwb
22 opkunpnipjudp vwhdwtqws Yupgny:
NMupunuwwnndubph ptiunpp Jupynud £ «uyuunwth jEunpniwlut giynqghnwuphuw»
PPC-h (wyunithtwn® 24?) Ynnuhg' hwdwduyi Pwtlh b 2Z4%-h dhol 2018 pYwlwih
hnljnkdptnh 9-ht upyws phy 25000/09/2018 wuydwtwgnph:
24t Ynnuhg wwpuwwnndubphtt punphws UUSO-u b (wpdbpnptph dhowqquyht
wnwppkpuyhs Swslughp) AMSWISB29ERO.
Uk} wwpnwnnduh wijwiwluwl wpdbpp 10000 (kY  hwpmip) UUL  gnjup:
Poqupldwi wpdnyep UUL nojup:
NMupunuwwnndubph wpdblunpnuubpp Jdwpybnt B Epwdujuuyhtt yuppbpuwiunipjudp:
NMuwpunuwwnndubpp thnpuwplbh sku:
Puiiljt oqunybnt k onilju uinbindnnh/ubph (marketmaker)-h dwnwjnipiniuibnhg:
Zudwdug «Puljtph, Jupluyht Juquuljtpynipiniuubnh, ubkpypniduyhtu
puytpnipnitutph b wywhnjugpujut juquulbpynipniuttph vtwinipyut dwuhi»
opkuph Pwtlh vbwulnipjut nwypnid JEpghthu wwpumwynpmipmnibiubpp dwpynud Bu
nswpuht Uhongubph hwpyht, hknbywy hkppwljwiunipjudp®
w) wnwohtl' wnUhthunmpughuyh, (nbwpuwihtt jupwdupsh Ynndhg uwwhdwbdws
|hwgnpnipniutiph hpwjuwbwugdwt hwdwp withpudbown b hhdtwynpuwsd dwpuukpp,
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wjp pYymd’ wohmmnwdupdp’ Yktnpntwlwt pwtlh junphpnh Ynndhg hwunwndws
twpiwhwoyh opowtiwljubipnid.

p) Epypnpn’ wyt wupunwnbpbiph ywwhwietbpp, npnup putjhtt Junpl, thnppwrenipni ko
npuwdwnpl] jud puwtynid wduwbn b ubkpnpl) jud putiuyhtt hwoydhtt ppudwljuit
dvhongubp Eu  dminpwgpl]  pwblnud  wnpdhthunpughw  tpwbwlybniyg  hbkwnn,
pugunnipjuldp wupuwwnhpng b Yhtnpnuwluwb putlh dhol Jupywsd wuwjdwbwgpny
uwhdwbdws nhwphph.

@) Epponpy’ Zujuunwth Zwbpuybnnipyutt b onwpbpypu punupwghbph, husyku
twl pwnwpwughnipmnit sniikgnn wbdwbg Zwjwunwih Zwbpuwbnnipjut npudng
putiljuyhtt wjwunubpp b pwbuhtt hwphyutphtt wnju dbwgnppubpp® dhtsh 2 dhihnt
npuuh suthny, hull wpunwpdnipughtt wwinubph (hwohdubph) nbwpnid® 1 dhjhnt
npuuhtt hwdwpdtp swthny: Uk wudh' pwulynd dbjhg wybh wuinubp (hwohydukp)
niuktwnt pypnid tpw pnnp wywbnutpp dhwynpynud B, b ngpug hwbipugnidwpp
hwdwpynud E Ukl wwiy.

1) snppnpy’ publh wy wupnunpmpibtbpp,  puguenippudp kphpopn hppnud
pungplyuws pulljughtt wjwingubph b putuyht hwapubph dowgnpypubph.

k) hhugbpnpy’ whunwlwt pmeth b hwdwjuputph pnetubph tjundudp pwtlhh
wupunwynpmipjnibubpp, Zujuunwith Zubpuybnmput opkbugpmipjudp vwhdwigws
wy] wupunwnhp ydwpnidubpp.

E.1) yigtipnpn’ unnpunuu thnpjpownnipiniuttphg plunn wwhwueubpp.

q) jnptpnpn’ putlh dwubwlhgubph wwhwbgubpp:

Unwowplynn  wwpuwwndubph  pbwypnud, ubthwlwbwwnbpbph  wwhwbeubpp
Jpwdupupytt  Pwulbph, dJupiuht  Yuqdwybpynmipniuubph,  tbkpppnidught
npultpnipiniutiph b wywhnjugpujut juquulkpynipniuubph vbhwulnipyut dwuht»
22 opkuph 31-py hnnwsh 2-py Yhnh w) b p) Lipwlitntpny vwhdwtdws yquwhwiebpp
pwywpunpbinig htwnn:
Putiljh  wwpuwynpmpmnibtubph dwpdwt hhppulwtinipyui . wkuwblmnithg
wuwpunwwnndubphg plunn ywwhwbetbpp upwlw skt JEpunuuwljupgdui:
NMuwpunuwwnndubph  poqupidudp  tkpgpuus dheongubpp Gpuppowynpynud  kl
«dhqhjuljut wbdwbg putjuyhtt wjwbnutph hwwnnignidp Epupwynptint dwup» 22
opkupny b unyb opkupny uvwhdwiws Jupgny bLupwlw bt hwwnnigdwt hbnbyjug
surhbpny
w) bptk wjuinuunnit witddwpnibwly pwitynid niuh dhuyt gpudwhtt putjughtt wjwis,
wyw kpupiwynpyus wwunh swthp nwup dpjhnt hwjjujut gpud L.
p) Ept wjwinuunit wiydwupniwl pwilnd nith vhwjt wpunwpdmpughtt putluyghte
wjwn, wmyw tpupjiwynpdws wjwunh swthp hhig dhihntt huyjuljwb gpud E.
@) bpt wjwinuunit widdwpnitwl pwilnd nith ppudwhtt b wpuwupdnipught
putuyhtt wjwnutp, b gpuduwght pujuyhtt wwunh gnidwpp hhtig dhjhntt huyjujut
npuihg wybh E wyw Gpuojowydnpynd £ dhuwju gpuduwhtt wuunp® dhush wmwup
Uh1hnt hwjjuljut npudny.
) bpt wjwinuunit wtjdwpnibwl] pwulnid nith ppudwihtt b wpunwpdnipught
putuyhtt wdwinubp, b tpw gpudwhtt putjuwhtt wwinh gnidwpp wuwlwu k hhug
Uhjphntt huyjujut ppudhg, wyuw Gpuwohowynpynud £ gpudwhtt pwuught wmduun
wdpnnomipjudp U wpunwpdnipughtt pwbljuwht wdwinp® hhug dhjhnt gpudh b
hwwnnigué npuduhtt puljuyhtt wmjwunh wnwppbpnipjut swthny:
2.3.10 Mupuuunndubph wywhndwsdnipniip’ swwywhnyyuws:
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2.3.11 Mwpuuunndubph ubthujwuwnbplpt hpuygnitip niuk.

23.11.1  hupunipnyuwpwp wnbophtt], mhpuwbunbk] b oqunwugnpst] hp ubthwljwinipyut
ubkppn quuynn Mupunuwwnndubpp,

23.11.2  MNMwpuwwundubpny ppwljuwbwugil] gutjuguwsd gnpdwnniyp, npp pumd  E
ubthwujuwunipjut hpuyniuphg,

23.11.3  Pnnupldub opyuithg hwoqwd Enwdujuljuyhte wupphpnipyudp
huwdwwywwnwupw wnpdkljwunpnuutph J&wpdwl opknpht unwbiu)
wpdkjupntwhtt Ejudnunp: Gph widjuy opp ny wohimwnmwtipught op k, www
wpdklwnpnuh Jdwupnudp  hpuljubwgynd £ wndjuy opdwt hwgnpnnn wnweoht
wouwwnwipwhtt opp,

23.11.4  NMwpuwwnndubph dupdw opp unnwbiw] wwpunwwnndubph wuwbwluwb wpdbpp
(Uupdwt  gnudwpp): Gpk wjjup opp ny wonwwmwbupwyhtt op L wuyw
yupunuwwnndubph dwupdwt gnidwph Jdupnudp hpuwjuwbwgynid E wdju opdut
hwonpnnn wpwohtt wpuwwipwyhtt opp,

23.11.5  Pwulh Ynnuhg NMupunwunndubph dwpdwt gnidwpp, hisybu twb wpdtljunpnth
Jdwpnudp vwhdwidws dwdljtnnhg nipwgubnt hhupny nuwunwlwb Jupgny
oquyt) yupunwwnhpng opkupny Jhpwwyywhywsé hpwyniuputphg,

23.11.6  gpudunpl] Mwpunwwnndubpp’ opkupny vwhdwbwywsé Yupgni,

23.11.7 24t hwpdh owbkpwwnpubph Jhongny uwnwbw] hp wpdbpnpbph hwoyhg
punjwsp,

23.11.8  Opkupny twppwwnbtugws wy) hpwyniupubp:

2.3.12 Mwpuuunndubkph ubthuljuwiiunhpne yupunuynpoipniatkpp.

23.12.1  NMwpuuwwundubpnid  wnubughw)  ubpgponubpp wwpuwynp B dhtsh
Nupunuwwnndubph dknp pipnudp 297% wpdtpnptph hwygundwt b hwydupluyght
dhwutwljuwt hwdwupgnid jud 247 Eipuywhwnnt hwinhuwgnn wy) wdwug
Unwn niukbw] ubthwljwtwnhpng (wwbwnhpng) wpdbpnptph hwohy:

23.12.2  hp hwopdhtt juwnwpl] wwpunwwnndubph dkpp phpdwt jud ownmwpdwb hbwn
Juyyws wwpunwunhp Jdwptbpp’ juyuwsd ubhwlwbinipjut  hpwyniuph
gpuwugdw b/jud gnpswpputiph dhwljhpuyydwi htiwn:

23.123  Juwnwupl NMupuuwwnndubkph dtnpphpnidhg, ownnwupnithg &1 wy|
gnpdbwnumpinitibiphg  Sdwqnn  nppuwdwht b ny  ppudughtt guuugwus
wupunwynpnipnti:

2.3.13 NMupunuwunndubpp nknupwohuynd B hpuywpuwluwhtt nknupwopidwt vhongny:
2.3.14 Mupunuwunndubph ponupliwt Jkpupbpyu; phy 66-2018 npnonidt pungnitgl; £ 2018
pYwuh hnuntdpkph 1-ht fwtlyh vnphpnh Ynndhg:

Nwpunwunndubph poqupldwh_opp’ 22 4P Ynnuhg umj wqnugph gpuiigdwi opjwi

hwgnpnnn snppnpy wphwinwbipwght opp, ‘

NMuwpunuwwnndubph nknuwpwohidut dudwtwlwuhwndus

Nwpnwnndubph  wpwewpyh ulhgp 22 YR Ynnuhg wwpuwwnndubph wqpugph
gputigdwip hwgnpynn snppnpn wpuwnwbpuyhl opp:

NMuwpunuwnndubph wopwewplh wjuwpn NMwpunwwnndubph wpwewplh wnwehtt opdui
hwonpnynn  Epkuniubpnpy  opp  ukpwnyup: Bphk  wwpunwwundubpt  wdpnnonipjudp
nbnupwopuynid G dhtish wyn wduwphyp, wyw wnwowplh hpwlwtwgdwt wjwupwnh op k
hwdwpynid wyt opp, Epp qudwnyk) E Jipohtt yupunwwnndup:
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2.3.15

Updtlywnpnth mnllnuulr}pm]p]}‘ udws nwpklwl 6.00%: Updtyunpnuh wpdnypp' GUL

nnjup, ydwupnidt hpuwjwbwgynd b hwdwpdtp 22 npudny, hwoquplus Jdupdwi
hpuwjwihwgdwt opju hwdwp gnpénn 22 YL §nnuhg hpuwywpwlyws dhehtt thnppwpdtpny:
Updtywnpnth optiph hwoduwpldw jupgp® thwunwgh/thwuwnwgh (ACT/ACT)

2.3.16

2.3.17

23.18

23.19

Updbyupnuubph  Jwplwt  wwppbpuluwinipmip  bowdywluht (4 wiqud
opwgnigujhtt nupyu Uky), pnnupldwt opu hwgnpnnn 3-pn, 6-pn, 9-pn, 12-pn, 15-py,
18-nn, 21-pn, 24-pn, 27-pn, 30-pn, 33-nn, 36-n1, 39-n1, 42-p, 45-p1, 48-p1, 51-pn, 54-npn, 57-
nn, 60-p, 63-pn, 66-pn, 69-pn U 72-pp wdhubbph hwdwywwnwuppwt opp: Gph
wpdblnpnuttph Jdwpdwb opp ny wpjpwnwtipuyhtt £, wyyw wipdtljnpnuubph Jdupdwm
op E hwinhuwnid wyy opdut hwonpnnn woiwwnwupwhtt opp:

Updtyupnh Yninwlnidp  ufund £ hwodupldl] wwpuwwnndubph  ponupldwuib
optulihg,

NMupunuwwnndubtph ghtip hwyyuplynud k£ htnlyu) putwdbng

P

€ 1 100
DF = ?Z; I TET: += YT
“(rmby) (+mie)
o 23N
F= bee

npukn’

DP- Mupunwwnnduh ght L,

DSN- gnpéwipph Juwwpdwt opjub hwenpnnn wpdtijupnth dwpdwt wduwpdh b

gnpswpph juwnwupdwb opyu dholi tnwsd opkph pwbwly L,

DCC-gnpéwipphtt twpunpnnn wpdtlnpnuh Jdwpdwb ophg dhtish gnpdwpph hwenpnnn

wpdkjunpnuh Jdupdwt optiph pwtwlu k,

f-updtljnpnuh Jdupdw hwdwhwljwunipiniut k,

N-hwoJupluwt quwhht dbwgws wpdbljnpnuubph Jdwupnudubph phyp

C- mwpklijwb wpdblnpnup 1 dhwynp wjubwlwbh wpdtph nhuwg

y- Uhtsh dwpnmud Ejudnwptpnipinii:
NMupunuwwnndubtph dhtsh dwpnid Bjudnwpbkpnipniup hwoduplynud £ 2.3.17 fEnnud
ubpuyugyus putiwdlih vhongny:
NMupunuunndubpp dupynd o widuwbwuwt wpdbpny: Nwpunwwnndubph  dwpnidi
hpwjwiwgynid £ UUU pnjupny, wiluijuhl tnubwlny: Nupunwwnndubph dwpdwb
opp' ponnupldwt opjwuhg hwpduplidws 72-pp wduduw hwdwwywunwupwt opp: Gph
wuwpunuwwnndubph dupdw opp ny woiwwnmwpuwht £, wmyw yupunwwnndubph dupdwb
op E hwinhuwunid wyn opdut hwonpnnn wpjowwnwupwyht opp,

2.3.20 Updtljipnih gmdwp  jmpupwbynip  kowdujuljh hwdwp 150 (UL} wdpnne  hhig
nwubnpnpului) UUU gnjup Ukl hwn yupunuwwnnduh phdwg:
dupnidt  hpwjwiwgynd £ hwdwpdtp 22 ppudny, huwrduplius Jlwpdui
hpuwjwiwgdwt opju hwdwp gnpénn 22 YL §nnuhg hpuwywpwlws dhehtt thnpawpdtpny,
wilwijuhy tnutwlyny.
Updtyupnuutph  Jdwpnudubpt b wwpuwwnndubph  dwpnudt hpuwjubugdmd E
wnpdiljunpnuh Jdwpdwb opdut b/jud ywupnwwnndubph dwpdwt opdut twpunpynn opduw
Jtipoh (dwdp 24:00-h) ppmipjudp Thwynghnwphwhg unwugws wwpunwwnndubph
ubthwljwbwwnbpbph nkkunphg punusph hhdw Ypw, hwdwdwyu nph Futiyp dupdwb opp
hudwywunwupwi gnidwpubpp hnppwignid £ Mwpunwwnndubph  ubthwljwbwnbpbpp®
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hwdwywwnwupwt putujhtt hwohdutphtt (22 npudny, UUUL pnjupny) (wjunthbn’
pwtluhtt hwohy): UUU pnyupny hpwlwbwugynn dJdwpnidubpp  /thnjowbgnidubpp/
Ukpnpnnh 22 wwpusphg nnipu gnpénn Pwtljughtt hwoykhwdwpubphtl thnpowbgy bt
wuwpugunid, vhowqqujhtt thnpumtigdwtt htnn juwydws pnnp dwhuubkpp Ypnd £ ndyuy
Lkpnpnnp (YEpetwljwb owhwnnit):

2321

2.3.22

23.23

2.3.24

2.3.25

2.3.26

23.27

2.3.28

NMuwpunuwwnndubph  dwpdwt juunwpnd W/jwd  wpdbupnuubph Jdwpnud®
wupunwwnndubph dwpdwb opp Wjwd wpdbljnpnuubph Jdwpdwt opp wyupununndup
ubthwljwbiwwnhpng putijuhtt hwoyhtt hwdwwywnwupiubt gnidwptbph dntinpugpnud:
NMuwpunuwwnnduh dupdwt b Jwpdutt junupdwt (Jupdwt) wduwpytpp tnyut Gu:
Updtyupnh dwpdwit b wpdbljupntubph Jdwpdwt wduwpdbpp  (nipupwbsnip
dudljtnh hwdwp) tnyut Eu:

Putilp sh thnjuwbgnid Jwpnidubpp wytt ubthwubtwnbptpht, npnig pujuyhtt hwpyh
dwuhtt wbnbmpmiuttpp pugulumd i Yhwynqhunwphwihg unwugus
wupunuwwnndubph ubthwujuwbwnbpiph nkbunphg punduspnid b Fwult wy Yhpy sh
nhpuybnnd wn wnbntimpjuip: Uju phypnud Fulp tpkp wojpwmnwiipuhtt opdu
npupwugpnid, wyy ubthwlwtwwnbtpbph Jfwpnidubpp hnpuwugnid L unnwnph nlynghw:
NMuwpununndubph  wquun  opowbwnkjhnipjutt  vwhdwbtwhwlnid  wwpunwwnndubph
pnnupiuut yuydwutbpny vwhdwgws sk,

NMuwpunuwwnndubph nknupuohidut wjuwpnhg hknn Uk wduju  pupwugpnid (httwpwynp
ubnu dudjtnttpnid) Futlp vwhdwijws Jupgny nhunid £ Fopuw’ yupunwwnndubph
opowbwnnipiniup jupquynpynn snitjuynid wywhnybnt btyuwnwlny: Mupunwwnndubph
opowbwnnipjniup  Jupquynpynn  omijuymd  swwwhnyybnt phuypnid, pnnuplinudp
hudwpdnid  shu: @nqupynudp skpup hwdwpdbnt ghypmd Pwljp 2U%-hg
unwgus  wuwpuwunndubph  ubkhwlwbwnbpiph gniguih bhhdwt  dpu 5
wojuwwnwbipwiht  opjw  pupwgpnid  hkwn b JEpunpupdtinud  NMwpunuwwnndubph
ubthwljwbwwnbpbiph  Jdwpdwé gnudwptbpp, tkpunyuwp  Ynunuljjuws  wnnlnubbkpp,
Lkpnpnnubph hwdwywwnwupwt hwohdutphtt thnjpowigtint dhongny:

Cnijuynmiud wnlnpht poyjunpjus wpdbpninpt wpghpynid £ Judwnk] wndju) onijughg
nnipy, pugunnipjudp 22 UL tnpdwnhy hpudujut wntpnyg vwhdwbjws ntwpbph:
NMuwpunwwnndubphg unwgws Ejudninp  Gupwluw E hwpfdwt pun hbnbjug
hupuuntuwlutph.

e Cuhmpwhupl,

e Glwdwnuwjht hwupl:

Cunhwinip wndwdp, yupunwwnndubphg Ejudnin uvinwugynid k htnlbyjuy inkupny.

. Snijnuuyht Ejudnin (upunuwwnndubph nhiwg uvinugynn tinljnu),

Juuyhwwh hwudbjwg (dtnp phpnidhg hbnn ywupunwwnnduh quh wé&, hull juyhunwih
hwytjwép hwyquplynid k, npujtiu dhtish dwpnudp Judwnph b dknp pipdwt quh ppujut
wnwpphpnipnih):

Cwhnipwhwply Jdwpnn &b hwdwpwynid 22 wwpwspnid gnpénn nhqhnkun b ny
nhqhpbin hpujuwpwbuljuwi whahup: Zwplyny swhnypp hwpunmh 22 hwplughi
opkiugppny /22 hupluyht opkitughpp, hnpdws 104/ vwhdwijwé hwdwhiwet tjudwnh b
vwhdwiws wjuqbgndubph /22 hwplujhtt  opkuughpp, hnndws 110/ ppulub
wnwppkpnipniub E Uepluynidu pwhmipwhwplh npoypp juquniud £ hwplynn pwhnyph
20%: 1y nhkqhpkunn hpwjwpwibwlut  wbdwig owhnipwhwplyh ppnypwswthp
wuwpnwwnndubpnud  tkpppnudibiphg vnwugws  Bjudnh  (nnnuubkp, Juwyhwunwh
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hwdbjwg) hwdwp Jwuqunud £ 10%: Fwblh wwpunwwnndubpnid ny  nhkghpbuwn
hpwjwpwbwlwt wud ubkpppnnubph hwdwp Pwilp hwinhuwind £ hwplught
gnpdwljuy:

2.3.29 Bljwdwnwht hwpl] Jdwpnn b hwdwpynd 22 nkighnktn b ny nkqhnbun $hghjuljut
wbdhp: Nhghnbkunnmipniip vwhdwinud £ 22 opkunpnipjudp: Zwplynn ljuuninp
hwoyuplyynmd b, npyhu $hghwlub wbdh 22 hwplughb opkiugppny uwhdwinjws
hwdwpiunt  Eyudwh /22 hwpluyhtt  opktughpp, hnpws 141/ U uwwhdwbdws
wjuqbgnudutph /22 hwpluyhtt opkuughpp, hnpdws 147/ ppuljut wwppbpnipnii:
dhqhjuljut whdwig hwdwp qupunwnndutphg unwugdwsé dhwyt nnnuwht Ejudnint
E Bupwlw hwpldwib, hull hwupyuwt ppnypuwswthp tkpjuynidu vwhdwiudws E 10%:
Putiljh wwpunwwnndubpnid ntiqhnktn b ny nhqhnkun hghjuljut wtd ukpnpnnubph
hwdwp Futlp hwinhuwtnd £ hwpluyhtt gnpduljuy:

24  Unwowpih dudlEwnbkpp b wuydwbakpp

241 Unwowplh wuydwbbkpp, wnuowiplh ypdwlpugpnipinilip, wlblwyyng

dudwbwliugnygn b uybh gopénnpnipinibbbpp, npnbp whbpwdbon &b wnwewplhg
oqunjbyn1 hunlwp

2411  Pwllh Ynqihg ponuplyny yupnunndubph swdupp juqind E
10,000,000.00 (wnwup Uhihnt) UGUUL gnjup, 100,000 (UEY hwpmip hwqup) hwn
wupunwwnndu, jnipupwbgnipp 100.00 (UEY hwpmnip) UUL pnpup widubwub
wipdtpny,

2412  NMupunuunndubpp mbnupwoppynid Ebt hpuywpulujhtt nknupwodwi dheongny, unij
Uqgnugnh 2.4 pudunid uvwhdwidwé Jupgny:

24121 Mnunkughwy  ubpgpnpubpp Yupnp o dwubwlgh] hpuwywpulught
nbknupwopudwip (ogunnyt] wnwownlhg) hwdwwywwnwupiwt hwjnp /ZZudbjus 1/
(Ujunihbwn® Zwjwn) Puitl] ukpljuyugubint dhongny:

24122 Mwpnuwnndubph wowgwplh uhhgp (Zwpnkph pugnibdwb uhhqp) 22 YR Ynnuhg
wwpuuinndubph Uqnugph gpuigdwtp hwgnprnng snppnpn wphiwinwbipughte opp
dwdp 10:00-hg:

24123 Nwpnwundubph  wowewplh  wwpn  (ZQwpnbph pigmidwi wdwpa)
NMuwpunwwunndubph wpwowplh wnwehtt opjwtt hwonpnynny btpkumiubpnpny opp
ukpunju) dwdp 16:30:

2413 MNMupunuwnndubph ponpupydub opp’

22 9P Unnuhg wuwpunwwundubph Uqnugph gqpubgdwip hwenpnnn snppnpg
wojuwnwipwhtt opp,

2414  NMupununndubph nknupurhidut dudwtwjuhwngus

Nwpunuwnndubph wowewph uhhqe 22 UL Ynnuhg yupnwwnndubph wqpugph
gputigdwtip hwynpynn snppnpny wphwnwbipuyht opp:

NMuwpunwwunndubph wpwowplhh wjupn Nwpunuwwnndubph wpwowplh wnweht
opjwl hwonpnnn tpkunittipnpn opp ubkpwnjwy: Gpk yupurwwnndubptt wdpnnonipudp
nbnupwohuynid Eu dhish wyny wduwphyp, wyw wnwowplh hpujutwgdwt wjwupunh
op E hudwpynid wyi opp, tpp Judwnyk) k ykpohtt yupunwwnndup:

Nupunuwnndubph poqupldwb b wnwewplh/hpuwyupuwluyhtt nknupwphidw wnwght
opp hwdpuljunid Lu:

Unwownlh wnwehtt opjuithg/ wnujuqi 3 wpjuwwnwipuyghtt op wnwye Fwtilju wyny dwuht
nbntjunympniup hpuwwpwynd £ hp wuwoumbwlwi  Yuygpnud: dbpohtiu todws
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nbnkimpniup jupnn Ehpuwwpulb/nmupust) twh wy Jhengubpnyg

2415

24.1.6

2416.1

24162

24163

24164

24165

2417

2418

ubkpnpnnubpp upnn bt Mwpunwwnndubph  Ugqnugphtt Swinpwbw) Fwtljh
gnpéniubinipjut yuyphg (hwugk® 22, p. Gplwt 0010, 9.Uwupquyut 10, hiyybu twl
Pwijh hunbpubwnuwghti juyphg www.armswissbank.am hwughny:
Nupunuunndubpnudubpgpnud hpujubwgul]  guuwugnn  dhghjulut  W/lhwd
hpwjwpwtwluwi wudhup.

Qupnn b dwubwlgh] hppywpwluhtt mbnupwojpdwipn dhuytt unytt pudung
uvwhdwiqwsd Jupgny NMwpunwwnndubp dknp phipknt tywwnwlng Fwulh Ynnuhg
uvwhdwidws dluny Zuynp wuwupwd Yhpyny jpugubnt b Futl ukpiuyugubin.
Uhongny:

Zujnbkpp Jupnn Eu ubpiuyugdl] mbnupupjudwt dudjbnh guijugus wohiw-
nwbpughtt opjuw phpwgpnud”  prpughtt wwppkpuym], EEjunpnbught jugh
Uhongutipny dwdp 10:00-17:00-t pujws dudwbwjuhwnyusnd,

Prnpwiht wwpphpuwlny Zwjwnp ubpluyugubint phwypnud LUkpnpnnp Fwblynid
wuwowd dhny (pugimd b ubpluyugimd b Zwpnp Pwlh hwdwunpnibph
uyuuwpuut hwdwp ygunwupwbwnnt uinnpupudwintd,

EiEyunpntwght juwh dhgngutpny tkpljuyugynn Zwynp whnp £ Lpgpnnh nnuhg
niquplyh htunlyu) EEjupntughtt hwugbkht  investments@armswissbank.am, Juud
$wpuhuhjuyhtt juwh dhongny (010) 54-06-27 hkpwunuwhudwpny:
NMuwpunwwunndubph thwunwgh dknppipnudt hpwljwbwgynid E Ukpppnnh Ynnuhg
Zuynnd wpqws dSwjwny Nwpunwunndubp dtnp phpknt hwdwp wihpudbon
nppudwlui dhongubpp (app npnoynud £ htwnlywy dund’  Nwpunwwnndubph
dtnpphpynn pwbwl puquuuuwnlus ghtt' hwyuplws unyu Uqnugph 2.3.18
jknnud  uvwhdwidws pwbwdlnyg) FPwblnmd wyy twuwuwlny pugdus
2500039300060201 USD wmmwpwughll hwpyht Untinpugphjnig htiwnn:
NMuwpunwwnndubph dnpphipdwt hwdwp wuhpwdbon gnidwpubpp 2.4.1.6.5 Jhwnnwd
ywd hwoyghtt dntnpugpynid G wbljwjuhly, hgqhjuljulun wtdwg Ynnuhg
twlb Juwijuhl bEnwbwlnd: Ywupuhl Gpwbwlnd gnudwptbpp dnunpugpbint
nhwypnud Ukpnpnnp Zwynht jhg Publy | tbpjujuginid twb wudp hwuwnwnng
thwunwpniyp, hiywbu twb /Ept wu] tkpppnnp sh hwinhuwind  Fwtlh
hw&wjunpny/ hujnnd wonid | wy) puuljnid nittbgués hwdwwywnwupiwt wpdniypny
hwogyh hwdwp unyu Uqnugph 2.4.1.17 Jhunmd wyws phwypbph hwdwp:
Ututpuhy Gnwbwlny gnidwp thnpuwbghnt phypnid Ukpnpnnp Zwynpt Yhg
wupunuynp k ukpjuyugl) twb dtpp phpdwt Eipulu NMupunwwnndubph nhuwg
Jdwpnidp  hwjwuwnnng  thwunwpninpe, hbyywhu twb  wbdp  hwunwnng
thwunwpneh wwwdbkup, ek wdu) Ubkpgpnnp  FPwtlh  hwdwpunpny  sh
hwunhuwunud:

Bpt LUkpnpnnh nnuhg hwmdwyuwnwupwt npudwuljut thengutpnp 2.4.1.6.5 Ewnnwd
wywd nupuughly hwogdhtt Untinpugpyty Eu dhtish mdju) wpppwnwipught opgu
dudp 16:00, myw wyn npudwljub dhongubpp dntnpugpdus Jhwdwpygbu ndjuyg
wojuwnwupwiht opp, hull kpt hwduwywwnwupubt gnidupubpp Untnpugnpyty tu
njju] wohmwnwtpujht opju dwdp 16:00-hg htwnn, wmwyw npuip Untnpugpyud
Jhwdwpybt  dninpugpuwtp hwenpnnn  wnwehtt  wopuwwnmwbpwiht opp b
huwdwyuwunwupwt yupnwwnndubph nbknupuwoidwt ghip Ynpnoyh wyn opju
hwoJuplyny: Cun npmd, Epk Zwjunnd wyws Nwpunuwwunndubph dknpphpdwt
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2419

2.4.1.10

24.1.11

2.4.1.12

2.4.1.13

2.4.1.14

2.4.1.15

2.4.1.16

2.4.1.17

2.4.1.18

hwdwp wuhpwdton gnidwpp 2.4.1.6.5 Yhwnnd tyquwd hwpgdhtt dntnpugpynid k
dwu we dwu, wyw Zwjnh hwdwyunwupwt nppudulub dhgngubph uniwn-
pugnuui dud Jhwdwpyh npudwljub dhongubph tpohtt dwuh dntnpugpdui
dudp:

Putjp dbpdnud E Pwljh unyu pwduny uvwhdwtywsd Ywpghg obnnidubpny
ukpyuyugyws Zuynbph juwnwpnidp:

Zuyunbpp pujuwpupynud i pun 2.4.1.65 Yhunwd wyqws hwoghtt Zwynbph
huwdwywunwuppwn  gnudwpttph dninpwgpdw hhppujuinipyumit:  Gph
nbknupwopudwt npht opyu pupwugpnid dhtiiny dwdht ukpjuyugdus Zwynbpnid
tpJws Nupunwwnndubph swjwp ghipwquignid b squdwnjwé yupunwwnndubph
dSwjuihl, wyw' Zwjnbpp puduwpupynd bt hwdwdwubnpit’ pun Zwjnbph
Swlwjukph: Cup npnud’ Eplk wnwewinid Eu ny wdpnnowlut wwpunwwnndukp,
wyw npuip Eipwlw Eu Ynpugdwt pqupubtulut Ynpugdwut Enuwbwlny:
rujupupjus/duutuljh pujupupdus Zupnkph hwdwyuwinwupwub npudwuljut
dvhongutipp Fwthh Ynnuhg Eupwlw tu JEpunupddwt Gpbp woluwwnwbpwghe
opJu pupwgpnid’ Zwjnbpnid Ukpgpnnh Ynnuhg tpdws pwbluyghtt hwoght
thnjuwigtjnt Uhongny:

Puiip 2.4.1.6.5 Yhunnnmd upqws mwpuighy hwoyghtt gnidwph dntnpugpuwin opgu
pupugpnid  hwdwywunwupimt  nkuthjulut  dhongubph  ogqunipjudp
«uwjuunutth JEunpnuujut nhynghnwuphw» FRC (wyunthtn twlb' 2U%) | ubkp-
juyugunid @nnupynnh popupydwt hwolhg Nwpunwunndubph  thnjuwbgdwb
hwtdtwpwpughp' 29%-h juunbuttpny vwhdwidws Jupgny:

Stnuwpwohidwtt pupwgpnid ubkppponnubpp Wuwpuwwnndubpny Juunwpdws gnp-
dwppubiph Jtpwpbkpu) wnbknblnipnibttp jupnn b vnwbw; Futjhg jud wu
Zupyh oykpwwnnp hwinhuwgnn Juquuljkpynipniuhg, nph htwn Lkpppnnt nith
Jupwsd hwdwywunwupwt wuwjdwbwgpbp (npntn pugwé £ wndjuy tkpppnnh
wpdtpnptph hwphyp):

Ubkpgponp Jupnn L hbnuiyl]  bwphtind  ukpuyugqus  Zuynp
huwdwywwnwupiwt ghund /ZZwdbqus 2/ ukpuyugubint dhongny® bph wndjuy
Zujnp dwubtwjh jud wdpnnonipjudp sh pudupupyt) b nfjuy Zwynh hhdwt ypu
gnpdwpp sh funupby:

Zujnh  htnjwbsdwt  ghunwdp pwdwpupbnt  wpynitpnid  Ukpgponht
Jhpunupddwt Bupulw gnidwpp, Zuyjnmd jud YThunwdh dbe tpgws hwoght
thnpuwbgynid jud Juwupuhl wmpwdwnpynid E Yhdnudp ubpujugubine opdut
hwonpnnn wnwybkjugnyp 3 wownwtpuwyht opdu pupwugpniu:

Stnuwpwohunudp sknu) dwtwsybint phypnid Lkpnponnubph gnudwpubpp JEpw-
nupdynid Eu mEnupwohidwt sknju) fwbwskint yuwhhg 3 woiwwnwupwhtt opyu
pupwugpnid’ wulwbjuhly nutwliny (Zuyunbpnid tygws pwtluyhtt hwphdubpht
thnjuwtigk|nt Uhgngny):

Stnwpwohudwtt nn9 plupwgpnid, pipuwpwbsnip woiwwnwiupwihtt opyu hwdwnp,
2.4.1.6.5 Yhunund s wnmwupwughly hwpyht hwjwpwgpjus nne gnidwpp Jupnn k
wquwn nbonhuyk) Fuulh Ynnuhg:

Uqnugnh 2.4.1.10. b 2.4.1.15. Jhwnbpny vwhdwiudws nbuyptpnid gnidwpttph htwn
thnjuwgnidp Fwtljt ppuljutiugunid £ hp hwoyht:

Zpuyuwpwlughtt mnupwonudp ufubint wwhhg jpipupwiynip 30-pn opju
wywpuhg hbkwnn ny nip, pwtt 15-py opp, hiywhu twb nbnupwojudwt wyjwpwnhg
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htinn'® 30 opJw plupwgpmu, Pwllp wwpunudnp bt Ykbnpnbwlui  puby
Ukpujught) hwpgbndnipmit’ nknupwohudwl pipugph b wpynibpikph vwuhi
Ghunpnbwlwt pwulyh tnpdwwnhy ppwuliuit wlnbpny vwhdwiudws dung b
Jupgny: ULoqws wbntjwwnynippiuop hpwwwpuldbne . twb  Futljh
htwnbpubwnwht juyp Eonid’ www.armswissbank.am hnniuny:

24.1.19 Zpuwwywpwlujhtt wnpwowplhg oquyknt  twpuwywwnympjut  hpwuyniip

uwhdw s sk:

242  Skpwpwhnlwl ujubn
2421 Unyu thwunwpnpny tkplujugynn wnwowplit mnnws E ukpppnnubph pnnp

hudpbphtt’ hwtipnipjwip, htunhwnnighntw) tkpgponubph b wy b,

2.4.2.2  ‘Ukpnpont hp Ynnuhg ikpuyugdus Zuynh paupupdut dwuht nknbjuind £

Pwiijhg, dhtgh Zujnh tkpjuyugdut wpjuwnwtpwihtt opdw wjwpup htwpuynp
ubinu dwdljEnubpnud:

243 Unwowplh ghlip
2431 MNuwpuwundubph phy ghup jmipupwisnip Ukl hwwn wywpunwwnnduh phuwg

/hpuywpuljujhtt nknupwoidwi nne pupwugpnid Mwpunwwnndubpp Judwunynid
i wiwbwlwt wpdtpny, gnudwpws Yninwlduws wpdbljupnip  pun
nipupwiisinip opjuy/:

2432 TNMupunuwwnndubph ghtup hwyduplynid £ unyt Ugnugph 2.3.17 Jhnnid vwhdwtigus

putiwdliny:

2433  Zuwjnhkp pugniubnt hwdwp npbk swpu fPutilhh Yondhg twhwnbudws st:

244 Sknupwispuniup
2441 Unyu thwunwpnpny wnwowplynn wwpunwwnndubph wnbkquwpuwodwt hwdwp

twpwwnbugws sk bpuohiuynpyus nbknupwounid:

2442  Unyl Uqnugpny twpwnbugws wuwpunwwnndubph nbnupwohunidu

25

25.1

252

253

254

hpwlwbtwgunid £ Futlyp:

Unlunphl poyjunnipeinil b winlinph Juquuwlbpynidp

Uny thwunwpnpnid ubpjuyugdus yupunwwnndubph nknupuodwt wjupwnhg hknn
Uk wduju pupwugpnid (htwpuwynp ubnd dwudjbnubpnid) Putulp phdbne £ PFopuw
nbnupuojjuws ywupunwwnndubpp jupquynpynn ontjuynid wnlnnphtt poyjunpbnt
hwdwp: Pnpuwtt Jupnn b spuupupl] Fwtlyh hwynp: Uju ghwypnid paqupynudp
hudwpynud k sknqju b Mwpunwnndubph ubthwjwuwnbpbpht htn Bu JEpunupdynid
hudwyuwwnwupiw gnidwputpp Ugqnugnh 2.4.1.17 hnnd vwhdwidws jupgny:
Epypnppuyghtt onijuynid unytt Uqnugph  opowtwlfubpnid  wbknupwohynn
NMuwpunuwwnndubph hpugybihnipmniit wywhnybnt tywnwlng Futulp twpwnbund k
Juptp Cnijw uwnbnénnh Swnwnipnibiibph  dwunnigdwtt  wwjdwbwghp tdwb
Swnwynipniuitp dwnnignn hpujuwpwbwlwt wudh/wudwug htwn:

Lpwugnighs mbnknipniuubp

NMuwpunuwwnndubph dwuhtt nkntnipniutiph dwund tipuyugdws mbnkinipmnibubph
htwn juwws junphpnunnt hwtnku sh Bty

NMuwpunuwwnndubph dwund tbkpjujugus mbnbynipniuubpp Futh wpunwphtt wnighwn
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255

256

hpwuwtwgunn wudh Ynnuhg wnighwnh sh Eupupyyty:

NMuwpunuwnndubph dwuhtt  nbgbynipnitubph dbke  Gppnpn wbidhg unwugdus
nbnEjunynipmit shu:

Putijhti b pnpuplyynn yupunwnndubphtt Juplwihy sh ounphyky:

3 PUULYP 46rULGM3UL SENGUNRE3NRLLED

3.1 Ubljwp wniphwnnpbbpp

3.1.1

3.1.2

Pwihh 2016 b 2017 pyuwttph wujwju wnighnnpuljuwt vinnignudt hpuljutwgyty b
«Gputp Gnpupnty @LC winiphnnpuljwt juqulbpynipjut §nnuhg: «Fpubpe Bnpupnt»
®LL-u hwminhuwiunmd k «@pubp @npupnt bunbkpubpuwh» winud: «3pubp Cnpupnt»
OFC-h hwugkh £ 2Z p. Gplwb 0012, Jwnupoyub 8/1 hkn." +374 10 26-09-54,
htwnbkpubunwiht Juyph hwugku £ www.gta.am:

Juquulbpuynipjut mboptu-pudutntp £ hwinhuwinid Qughll 3ynipniunjutn:

2016p. ukthnbuptph 27-ht futlh pudubntptph wpnwhtppe punhwinip dnnnyh Ynnuhg
npytu Pwtlh 2016-18pp. gnpéniubnipjutt wninhwnt hpwjwbwgunng wnighunnpuljub
Juquujtpympniu £ punpdl] «Fpubp @npupnty @LC-u: Uninhinh tyyuwnwlju £ dknp
pipty  pwdwpwup  Epwpjuppubp’ huiunqytimt  hwdwp, np  Phutwbuwlui
hwoybwnynipiniibpp qbips G bwlwb wbdrnnipniiubphg: «pwbp @npupny ©FC-h
Eqpujugmipiniiubpp ubpjuyugqué tu Yhg Zwuygbjdusubpnid: Lwjunpynn Jtpehtt 3
tnwpju plpwugpnid Fwulh wninhnt hpwjwbtwugpus wbdh Ynnuhg wohiwnwiphg
hpwdwpdw ntwp sh Enby:

dbpohtt  Epkp wwphubph pupwugpnmid  Pwlh  wninhnt  hpwlwbwginn  wudh
thnthnjunipinit b hinwgnid sh tnby:

32 [Muluyhl gnpénbbkp

3.2.1

3.2.2

Suwjugus wtwnbujupnn umpblinh, wn pyYynud’  Putljh  wwpunwnndubpnd
ubkpypnudubpp juwydws Gu npnowljh nhuljiph htiwn: LEpgpnnp whwp E nuipwunhp phunwplh
ubppn swpunpwé nhuljinh wdthnth tjupugpnipniup b unyt hwunwpnpnid nkn gunus
poinp wy] wmbnbkimpmnibaubpp Jhtsh wnwewnplynny wwpunwwnndubph qubnt npnonidi
punmubip: Lipnponp whnp £ ghinwlgh, np tjupwgpus phuljtpp ny popnp nhuljtpt ko,
npnlp Pwulp Yupnn E Eppbk Ypb: Putjp pugwhwjnt) E dhuyt wyt nhuljbpp, npnup
hwdwnt) E bujut: Bipunpupwp Yupnn b (hubk] ;pugnighs nhuljtp, npnup Futlji wydd
sh hwdwpnid Fwljwt, jud npnup thpluynidu hwynbh skt tpwb, b gwujugws wnuyhuh
phull Ywpnn Lt hwtqkgul] ubpppnnh Ynnuhg ubpppywé gnidwph dwubwfh Jud
wudpnnowljwt Ynpunht:

Putjh gnpéntutinipjutit wntsynn hhdtwlju nhuljtpt L.

. Quplughtt ppul: Fwpluyghtt phulp  Fwblyh  Juplueniditph Ynndhg  hptg
wuydwbwgpujhtt wupuwynpnipnibitiph dudwbwlhtt b wdpnpowljwt sjunwpbint
phulju k npp Jupnn b hwigkgul) pwulh sowhnyph Wjwd juuyhunwh tduqduinp:
Qwpljuyhtt phuljp juwwws b Juplph b wwpuopught wy gnphpbph npudwunpdw,
htsywtu twlb wwpupuwhtt wpdbpnebipnd  tkpppnudubph htwn: ULoqws  nhulip
Jjunwduwpbint hwdwp PFwblp uvwhdwil] L Jupuyhtt phujh  JEonpntwgdwub
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uwhdwbwswthtp wpwtdhtt  hnppwpmiibph b tpwbg njujuyulgws judpbph,
ninbunipjut gninbph b wohtuphwgpuljut Juypbph tfundwdp:

Putijh Jupyuyhtt wynpndbih jurnigyuspl punn nhuljh nuubph htnlyjuwt k. /angniuulp
Ipugquws £ YR ukpluyugynn ab 06 "Jwpluyhtt ubkpppnudubph, phphunpuljut b

hftkuinhghnt wpdtpnptph Jhpupbpu)” hwagbunnipinidihg/

Zuquip 22 gpuad
Zwdwunpnubphtt wpduws Jupltp b

thnfjuwnynipjniikp 2018/06/30 | 2017/31/12 | 2016/31/12 | 2015/31/12
Uunwbnupun 63,243,521 | 59,268,253 | 43,431,977 | 34,830,254
Zuljyny 477,505 832,169 2,139,527 | 1,883,564

Ny uvnwiqupwn 2,411,377 | 1,484,400 134,491 470,755

YQuulwskih 158,927 277,871 369,964 278,715
Cunudkip Jupybp b hnjwndnipymttn 66,291,330 | 63,441,410 | 46,075,959 | 37,463,288
Zuwpuwynp Ynpnruntiiph ywhniun 1,355,111 | (1,578,717) | (1,302,804) | (1,164,364)

unpuwhwpnyg Jupbip/9wnpuyhtt wynpundby 3.65% 4.09% 5.74% 7.03%
. Ppuglbjhmpjut  phul:  Ppugytihmpjut  phujp  Pwulh  Ynnuhg  hp

wuwpunwynpnipnibitpp dudwbwlht b wdpnpowlwu YEpwny sjuwnwpkint nhulju k, npp
jupnn £ wpwowbwy wlujuwiynny nppudwlwt hnuptph sunwgdwl, wbwlulug
Ynpniuntbph, opkunpuljut thnthnpunipnitubph b wy wwndwnubpny: Ppugytjhnipjui
Junwdwpnidp wuwhwbond £ hwoygh wnubk] hpugyth wjnpdubph wyu dwljupgulp, np
wihpwdton E wwpunwynpnypinuubpp dwpkint hwdwup pun dudjbnubph, wywhnybtp
dhtuwtuwynplwits nwppbp wnpnipubph htwpwynpnipiniup b yepuhulj) hwpydtlonwghe
hpugybihnipjut tnpdunhyubpp juinbwupquihtt wwhwieubphtt hwdwwywwnwuuwi:
bPpugytjhnipjutt phujh Jurwjupdwt bywunwlng Fwbl hp dhongubkph dh dwup
ubppunid £ pwpdp  hpwgybh  wlwmpdubpnud, htyybu  twb htwpuwynphbu
hudwyuwunwupwibkginud £ wlwpdubph b wgwpuwynpmpmibubph dwpdwb
dudijtnutptt nt dwyuwjutpp b hpuwjubtugind ppudwljut hnupbph wwppbpului
Unuhpnphtiq: Upplu phunbpp gnyg Gu wwjhu, np h hwohy hpwgybihnipjut
unpUwwnhyubnph pupdp dujupnuyh (L21 b V22 inpdwnhyubpp juqund B 62% b 743%
twpwnbugus 15% b 60%-h thnjuwpkl), dhghjujui whdwig Ynnuhg dwdljtnught
wywunutph 50%-h htwnn yuwhwbgnudp Ynttbbw hwdwywnwupwbwpwp pugudtup 1.3%
11 40%-h wqntgnipiniu

o Snjnuwnpniyph phulj: Snynuwnpniyph nphulp Fwulh’  Ynpniuntbp  Ypbno
hujuwbwljwutnipiniu k ontjujului wnnlnuwunpniputph wipwpbiyuun
thnthnjunipiniutbiph  hknbwtpny: Uoqws nhulh quudwi twuwwnwln] Fwblnd
Jybkpwhuljynd £ b wwppbipuwywp JEpwbugynd L wlwhdubph  qwgnjugdui
gnpdpupwugn: Fwbljnud wninuwunpnyph junwjupdwd btyuwwnwlny Jhpunynd Eu
pwuqhuwghl, Ejudinwpbkpnipjut ynnh thnthnjunipjut i1 dudlkwnwgh
withwdwywnwupwbnipjut nhuljiph gény Ytpnisnmipniuutp: Upphu phunbkpp gnyg ko
wnwhu, np mninuunpnypubph 1% wipupbbyuwun wgh nhypmd Futjh Ynpniuwnp sh
gipuquigh Futlhh juwyhwnwh 0.7%-n:

. Upunupdmpuyhtt nhulj: Upwnwpdnipwjhtt phuljt wyt nhuljt k, np $httwbuwlui
gnpshputiph wpdtpp junwwnwiudh wpnwpdnyph thnjuwpdbputpnid thnthnjunipniutinh
htnbwtpny: Upwnwpdnipughtt phufjh quuuui twuunwlng Fwuilp uvwhdwil] k
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wpunwdnipjuhtt nhppbph tbphptt wpwybkjugnyt vwhdwbwswhtp b hpwlwbwgunid k
npuig  wwhywidwt opwlwt JEpwhulnnmpnit:  ‘Ukpphtt  vwhdwbwswthtph
wuwhywiudwlt tyyunulny Futljit oginuugnpénid k bl hbpwynplw nwquujupnipnii:
Quwly nhpplph punuwpwlwinipyut Wuydwbbpnud UUU nnpuph thnpjuwpdbph tnythuly
22% nwunwtdwl nhwypnid Fuh Ynpniunubpp sk gipuquigh juuhwuwih 0.8%-n

. Qopdwpuwlwmt  phulj: GnpsSwntwlut  nhulp ubkpphtt  gqopépupwgubph b
hwdwlwpgbph ny hwdwpdipmipjut jud puwhwinudubph, hisybu bwb dwppljuibg b
wpunwphtt gnpénuubph wbpwpbiyuun  wqpbgnipjutt  wpnyniupnid  Ynpniunbph
wnwowgdwt hwjwtwlwunipjniut £ Snpbuntwjut nhuljipp pudujutt nwpwptnyp
Elu U Jupnn Bu guydwbwynpgws 1hul) husybu mEuthjuywut dhongubiph puthwidwdp,
wjybu b dwpnljuyhtt gnpénutbpny: Skjuuhjujw dhongutph fputhwdwt hin juwyus
nhuljiphg FPwblh hwdwp wpwybl] dks owbwlnmpmit nmbbkt wnujubph puquyh
wdpnnowlwt wwhywtdwip Juuutgnn phuljkpp: Uju wenudny Futip hpulwbwgunid £
ujjujkph puquih wwppkpuwpup wppihyugnid, npnug Ypluophtwfutpp wuhymd ko
hswbu Fwtlh ubpybpubph b hwdwupghsubph dby, wyuybu b wpwwpht Yphsukph
Jpu: Cun npmd, wpuwphtt Yphstkpp wwhynmd Eu pyywbu FPwlhh wnwpuspnid”
shpihqynn wwhwpwinid, wjiytu b Fwtljh mwupwsphg nnipu: Uwupnljuyhtt gnpdntiubpny
yujlwbwynpywsé nhuljipp wjugqkgubnt tyuwunwlng Fwilnd ubpypjus L ukppht
huljnmmpjutt  hwdwlwpg, htgh wwp Gu hwighuwind gnpswppubph  Ypluwlhh
unnignidp b wetijuqtu Gpint wbdh Ynnuhg hwuwnwunnudp: Gnpswnbwlut nhuljh
unyhwwiugdwt b quwhwndwt hhdbwlwb  gnpshpubptt B ubkppht/wpunwpht
wniphnnpubph puguhwynnudubpp, mhywpwiunipniuttpp, gnpswpwp gnpdpupwugutph
gbwyuwnltpnudp, htiptwqwhwunnudp, nhuljh gnighsubpp (nhuljh gnighsutiph ophttwjutp
i wpwg wdp, unp Swnwynipnibubpp, upiwyubph b phpugnudutph  pwbwlp,
hwdwlwpgbph  pupwthwinwdubph  pwuwlp,  ponnpubph  hwdwpwlwtnipniip,
w2 nwnwlhgubph hnunttinipnip b wyy )b wyp e

. Optunpujut  gupowh t{mhnpmipnittkph phuli: Opkuunpuljut  nuownp
thnthnjunipinittbph - nhuljiph  wpwowgdwt  wnpmip  Juwpnp Eo hwphuwbog
opktiunpnipjutt  thnthnjunmipnitiubpp, npnup  Jupnn Gu wqpk]p husybu  Futljh
gnpéniubnipyut, wjbybu bk ontjumid  whpnn hpwydhdwlh  Jpu: Futlught
gnpéniibmipiniip whnwut junwjupdwt dwpdhubbph Ynndhg (hghuquynpdwi
jupquynpdwt Eipwluw gnpéniubnmipmit k. Pwbluwyhtt gnpénitbnipjutt npnpunid
whnwjut jupquynpiut tywunwlp hwunhuwiunwd £ ubpgponutph b hwwhinpnutph
hpwyniupubnh yuwomwwunipniup, npt hpujutwugynid £ nbtnbuwljub gnpéniubnipjut
unpUwwnhydutph b pwtuwyhtt phuljtiph jurwdupdwt hwdwjupgiph vwhdwitdwdp: Fw
owbwlnd E, np  htwpwynp btu whunwlwt Juwpquynpdwt  hbkn juuydus
thnthnjunipiniuttp, npnup Jupnn Eu buybu wqplp Putijh gnpdwununipniutph Jpu b
wiquu puguuwpwp wqpyl) Phttwmbumjus gniguthpubph Jpus:

. Upguguyht  phulj: Upgulguyhtt nhuljt  wpwowtnid E 22 pwblujht
dwnwynipyniubph ontjuynid wupunhwwn upynn dpguygnipjut wuydwibbpnud: ZZ-nid
putuyhtt Swnwynipjnitubph oniju juhuwn dpgulguyhtt £ b Fwtlji, hp dpguljguyhte
nhpptptt wdpwyintnt wpnudny, htwnbnquliwinpttt wowetnpnynd £ Ynpynpuwnhy
Junwdupdwt ulgpniupubpny, hpwlwiwgunmd £ hp jurwdupdwit  hwdwlwupgh
htunhunnighnuw] hwdwlupqus pupbthnjunidubp, tkppunud £ putijuyhtt htngughnt
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wnwowynp nkhitininghwikp, pupdpugunid £ dwnnignynn swnwynipjnititbph npuljt nu
dwwnskhnipniup:

3.2.3 dkpp tpdwd nhuljtiphg pugh Ennupynnp jupnn E pwpudt) twb wy) phuljiph htwn, npnup
Putijp unyt hwuwnwpnpnd tobnt hwdwp kwljut sh hwdwpt:

3.2.4 Ghuwwlghind Jbpp todwd nhulipp b dpnwuwbu quwhwwnbing gnpénitbnipjub
Uhownjuyph thnthnumpniibpl . ppuignd wuydwiwynpduws dwpunwhpuybpubpp
Putillp wwwpwuwn E  ppwljubughbint  wypnpuwbpuht puquujupnipniutbp’
bywwnwl nuktwny tJuqugniyuh hwuguby hp gnpéniubnipjui Ypw nputg puguuwljui
wqntgnipiniut nt wywhnyb) hhdtwljwb phpwpiwhtt gniguthpubph juwnwpnudp:

3.3  SkpEljunminipnilh Fublh Jwuhb
Puiiljh yundmpniiip b qupqugnidp.

3.3.1 Pwulh 1phy $hpdwyhtt wtduindu

huykpkl’ <ULUUYPURULY» OUY AUSLESPLULUL CLUEMNRESNPL:
npmukpki’ 3AKPBITOE AKITMOHEPHOE OBIIECTBO “APMCBHCBAHK”.
whq Epkl ' “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.

FPwhlh pdunn phpdughl wifwbnidt F

huybpkl’ «<ULUUYPUFRULG» OFL

pmubpkh’ 3A0 “APMCBHCBAHK™

whgrkpkl' “ARMSWISSBANK” CJSC

3.32 Pwblp hhdbwnpdl) b Zujuunwbh Zubpuybnnpjut (wpunthbn’ 22) opkiunpmpjub
opowbwmljubipnid 2004p. ubywnbdptph 15-ht npytu hwl pudubnhpuub pulbEpnipnit:
«UruvudprufULY» @LL-u qpuiigyly k 22 Yhunpnuwlwt pwuynid 2004p-h hnjunbdptph
7-h: Putjh ywhknwlwb gpuiugdut Jyuyuljutth hwdwpt £ N 0476: 2005p. thtnnpjuph 25-
ht «UruvdpULULY» @LC-ht mpudwnpyl) b pwblughtt gnpéniubmipjut phy 84

1hgkughwt:
Pulihh wypulipught bowhb £

UeuUwrufuva 7%  ARMSWISSBANK

npp gqpuigyly) k22 dnwynp ubthwjuwinipjut gnpsuljunipjut Ynnuihg 25.08.2005p.:

3.3.3 UruudbpURULY-p hhdtwngpdwt opduuhg h dbp, 10 wmwpnig wyl), sSwwnid L
gnpéniibnipnit 22 puujuyht onijuynud: Futijh hhdttwnhp b hhdbwlwb pwdubknbpt k
hwunhuwtnid sybjgupuljut dudwgnygutph «dpwty Uniybip Ningjuun» puljbpnipjut
hhdtwnhp, ubthwujuiwwnbtp b gnpdwunhp mopkt, hwjuqgh gnpswpup dupnut
Uhpdwltup:

3.3.4 Pwilh yhnwlhub gpuigdwub Juypi £

22, p. Gplwl, dwuqqbt Uwupquyuit 10:
Putjh yhnwlwb gputgdwt hwdwpt k 26:
Pwlljh quitnt quyp £

22, p. bplul, dwqqkt Uwpquyut 10,

Quuh vhgngubpp®

htn. (37410) 58-44-19, (37410) 52-95-93
$wpu (37410) 54-07-28

. thnuwn info@armswissbank.am,
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hunbpubtnwhtt juyp® www.armswissbank.am:

Futljh hhdtwnpdwt Epljhpp’ Zuywuinwh Zwbpuu bnnipyndh:

3.3.5 Pullp dwmubtwgninkp b thpluyugnigsnipiniutitp snith:
3.3.6 Ukppnugyuy wnniuuljnmd ubpjuyugynid Bt Futljuyhtt gnpéniubnipyut JEpuhuljdwb
tywwnwlyny 22 UL Ynnuhg vwhdwijus munbuwlwt tnpdunhdubph, dwutwynpuy b,
wnwnkughw tkpnpnnutph Ynnuhg Fuulhh hpugybjhnipjut dwuhtt gpuwhwnwlwt nunt
hwdwp withpudhown nbnEjunynipmi’

‘Lnpdwnhyh whjubtnuip | << ULR-h Unpiwwmhyh | bnpdwwmpygh | Gnpdwwmhdh | Gnpiwwnhigh
uwhdiwbwd thwuwmwgh thuumwgh thwumwgh thuwumwgh
iinpiwwmhyh idnipynih | ddneyni | dEdmpynih | Wkdnipe)nLh
pnyuumphh | 31.12.2015p. | 31.12.2016p. | 31.12.2017p. | 30.06.2018p.
ikidnipnLh

Pwtyh pwnan VJuqugnybipn | 41.59% 53.35% 58.64% 60.72%

hpwgytih wimhdatph 15%

L pinhwimip

wlwhyutiph

gnudwpiitiph thel

juqugnyyt

hwpwupbipulgnipiniop

Pwibllyh pupéap VJuqugnybp | 263.05% 494.25% 462.71% 607.73%

hpwgytih wympdutph | 60%

L guyyuhwiip

wupunuwynpniynibbtiph

dholt ifuqugnyyta

hwpwpbipuwlgnipniip

34 Fhqblkuh bljwpughpp
Shutnulpmi gnpént Gknijpinil
3.4.1 Pwbljit ppujubmginid k opkupny b wy] ppuuljut wnkpny pwultpht poyjunpdus
dhttwmbtiuwljwtt gnpsbwntimpniuibp htswybu Zujwunwih Zwbtpuwybnnipub, wybu £
vhowqquhtt $htmttuwljut onijuttbpnid:
Puljp dhtwmtuwljut gnpswntmpniuiubptt ppwjuwbugind E hsywbu 22 npudnd,
wjuybu b wpunwpdnypeny:
Puijt hp gopéniubmipnitt hpwlwtwgind £ §npynpuwnhy b tkpppnudught
mnqmpnibbbpm]  Ukpnubn]  Uhowqquyhtt  putlught  hwdwlwupgnid  plnniin]ws
thpuwydhpe pwbluwjht  wkpunnghwttpp b Aknbywh  duwnd qubgquéuyht
dwnwynipnibiubkph dwnnignidhg:
2017p. nhijwnbdpbph 31-h ppmipjudp Fwju niuh pppwulguhtt tnunpn hwohdutp 9
putiynud, nphg 6-p ny nkqhnktn & b 6 putltph pnpwlyguht ;npn hwphyutp, nphg 1-p ny
nkqhnkuwn b Futlp nhwyn hwohdubp niuh 4 htwmbivwlub juquulbkpynipniuubpnud,
nphg 2-p wpunwuwhdwiywt  puwblbpnid b 2-p wpnwuwhdwiywi  phttwbuwlui
puljtpnipiniutpnud:
bp gnpéntubnipnitt hpujutwgubint hwdwp Fulp oguynid £ hisyku dhpwqquyhte
SWIFT J&wpuyjhti, Bloomberg L Reuters ntntljuwnduljut, wyuwtu k) 22 qgnpénn BankMail b
CBANet hwdwljupgbphg:

3.4.2

3.4.3

3.4.4

3.45
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3.46 Pwilp hwdwduyh hp Ynnuhg npnbgplus puquujupnipjui hp hwdwnpyubkphi
dwwnnignid | hinlyu) httwbuwjut Swnwynipiniutbpp.

3.4.6.1 Jupluyghtt Swnuynipjnibikp, npnug Uk Junpkh & ummh&hmg'uh]_‘
Phqubu Juplbpp (hopp U dpght phqubup  phtwbuwninpnud,  JEpuljwiqynng
tutipgknhluygh, dwubtwynpuybu® ZE9-tph jurnigdw b Jepughtdwb, hyybu bub
wy] bwpwgsdtph hptuwbuwynpnid, b wy): Pwilp twhwwywnynipnitt £ wmwjhu
Jujugwsd Ynpynpunhy hwdwpinpnubpht, npnip niukt juynit qupqugnn phqubu,
puph hudpwy gnpswpup wohtwphnid b jupwdupdwb npuljju) hwdwlwupg: Zupy &
gk, np Pwlp nlnbu 2006p.-hg ubkpgpuyyus L «dhpwluiquynny tubpghuwgh
qupqugdui  dhtwtuwdnpnud»  Spwugpnid b hwighuwind § 22 pwbljuyght
hwdwljunpgh pungdjws wnwowwnmwmpubphg Ukhp:
Zhhnphpuyght Juplbp:  Fwilt wowgwpymd E - hphnpbpuyhtt qupytp © 22
wnwpwspnid wbpwpd gniph dknppipdwil, husybu bwb JEpwinpnglwt tyyuwwnwlyny:
Jupyuwynpnudp  hpwwbwgynid L htyywbu FPwljh npbuniputbtpng, wjhybu
b «Uqquyhtt Zhhnphpuyhtt Chljkpmpniy 494 ®LC-h b «bphnwuwpy pliinwithpht
dwwnshh ppwjuput» Spugptph oppwiwljutipnid:

3.4.6.2 Sknuljwt b Uppwqquyhti pwiljuinphtiq: Fwtlp pwbljuyhtt hwdwljupgnud wnwewnbd
unpwpwp qopshpubph tbtppunnh wdwunnype nith: Uwubtwynpuwbu, ubkpphtt n
wpuwphtt  $wljnnphigh nmnpnh  qupqugdubt  gnpénid  pwult  nith  nipe
phpwjuwnupmpnit, htsp Yupbih B hwdwpb] ny Jhuytt dbp putlfh, wyp twb 22
puwiljuyhtt hwdwlwpgh, htywytu twb 22 htwbuwlub ontjuyh dknpphipnidp: 2008p.
Puliljt wpwohip nwpwéwopowunid, winuuwlgkg FCI (Factors Chain International)
Upguqquuyhtt  wlfunnphiquiplt puykpmpyuip, huyp htpwbfwpught qupqugdwl
ninhukp pughg Futniud wljinnphtiquyht Swnwynipniuubph qupgugdwt hwdwp:

3.4.6.3 Unbunph dhtwbuuwnnpiwt qnpshputp: Untwuph $htwbvwdnpdwin njnpund  Futilfh
hhdtwlwt gnpépulbpp hwinhuwtnd Lk dbhpwlwpnigdwtt b qupqugdui
Bypnyuwlw puyp (1QEE), nph htivn Futulp hwdwgnpduwlignid £ 2010p.-hg: Unlnph
dhuwmbiuwynpdwtn  dpwqph  opowtiwlubpnid  dEjuwplws hwdwgnpswulgnipju
uljqpnid Pujh hwdwp hwunwndws 3 djn UUU gnyup Jupluyhtt ghdp
hwdwgnpéwljgnipjutt pupwugpnid punwywnlytg b wydd juqunid £ 12 dju GUUL
nnjup: Futljh b 996F-h dhol Unlinph bhtwivwynpdwt spugnph sppwtwljutpnid
Epjupunb hwdwgnpsulgnipjutt wpnyyniupnid 2014p.-h hnijhuhtt 42GA-h §nnuhg
UruudbURULY-ht punphyl b «Zwutnwnng putly»-h jupquyhdwl, hugp pny) junw
Pwuljht  hwunwwnbk]  wpnwuwhdwiyut  pwultph  Ynnudhg  ponnuplyng
wyptnhinpyfubpp b ipuppuhplbpp:

3.4.6.4 Gunudubph wwubpubph dhtwbuwynpmdp: Uju gnpshpp hwjwuwnwiyub publjuyght

ontljuymd ukpypyky k Awbyh Ynqdhg Ynpuynpunpy] hw&whunpribph puqlulnnduih
uyuuwpnidt wywhnybnt tyuwnwlyny:

3.4.6.5 Gnpébwntunipniiiutp wpdtpnptpny b nulny®
e  Gnpéwnunipiniuttpp wknwlwu b npynpunhy wpdbpnptpny
e Ppnpbpujht Swnwynipniuubp
e Nulny gnpébwniimipjnitiubp Yufuhl b wujuifuhly/
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e Updtpnptph ponupldwuit b nbnupuojdwt juqulbpynid hbkn juydws
dwnwynipnitubph dwnnignid
e Nuwhwnniwljub Swpwynipniutbkpp,

3.4.6.6 Zzmpyuplunpudwunpynuyhtt Swpwympniuibp,

3.4.7

3.4.8

3.4.9

3.4.10

3.4.11

3.4.12

. Udutnubph punniunid

. Tpudwlui hnjuwtgnidubp

. Uhowqqujhtt thnjumtignidip

o Upwnwpdnipwjhtt thnjuwplnidubp

o Nuwhwjughlutpp b wye

Zhulluljub pniljwbkpp

Putljp, hwjuwwnwphd dbwny hp npplgpué punupuluwinipyuip, swpnibtwlnid k
gnpéntutmipmit Swduyb] Gpbkp hhdtwlwt nipnmpmibutpngd b dwubwghunwbug
npynpwwnhy, tkpppnidughtt b wbhwwnwlwb (private) pwuluyhtt Swnuynipyniiubph
dunnmguwl npnpunid’ hp wngh nukiuym] Zuyuunubnud wyn nunnipyudp upwgunwp
pwtl] yuntwnt nbujwlwbp:
Putijt wpwbdtwinid £ Ynpwynpwunhy hwdwjpunpphubphtt wnwewplynny hwdwihp
dwnwynipnibuutph [y wnbuwljuhny’ uljuws wjuinuljut  pwlluyht
dwnwynipnititphg (Jdwpwhwoqupluyh, Jupuyhtt swnwymipniuubp, nhuynghwnwiht
Lynmit upubkdwikp, wpbnph phttwbvwynpnid b wy) dhy ny wjwinuljuwt putljught
dSwnwynipnittp (wyptnpwiupwihtt dhtwbuvwdnpnid, pwljnnphtg, dnpdupn, uynd,
owghnl, $httwbiuwljw junphppunynipjut dwnnignid b wyb):
Unlinph  dhtwbuwynpnidp,  dwlunnphtiquyht  Swnwynipjnittbpp, hyywbu  bwb
wypuipwjht b htwbvwjuis nstpuutpp hhdtwlwiunid ninnus bt wpnnwhwidw b
ubpUnisdwtt nnpunid qopénn hwdwpnppubphtts tywunwl nibktwny ywhywbky
upwltg dpgnitwlnipniup wnbknuiwb, Whowqquyhtt omijubbpnud, pudbnbing unp
onitjuibtp tkppwthwigkint htwpwynpnipni: 2008p.-hg Futljit wunudwlgnid k Factors
Chain  International-ht  (Uhpwqquyhtt  dwljninphiquhtt  wunghwghw),  higp
htwpwynpnipnit E mmwjhu Futulht dhpwqquyhtt duljinnphiqujhtt gnpswntnipiniibp
hpuuwtwgut) wykjh put 70 Epypnid gungnn onipe 270 wunwd-pujiph thongny:
Puijh pwqUuuyupulwuit  mgpnipnibtubphg B dhowqquyhtt swthwuhoubpht
hudwyuwunwupiwt tbpgypnidughtt puttljuyhtt Swnwynipnitubph dwnnignudp: Futlju hp
hwgwpinpputipht  wpwowpynid £ ubkpypnidwght gnpsShpubph  pwduluuhtt  juy
nbuwuuh® wdbkphljul, Ypnyulut, pnruwub puybkpnipmnibtubph ot tkpppnidwghte
hhdtwnpudutph  pwdubnndutp, phynqhunwup wnwguliwuubp, whnwlwt o
ynpynpuwnhy wupnwwnndubp, wypwipwihtt $nskputip, onwpbpypyu wpdbpnptpnny
nbwn dwpdhtw) gnpéwnunipiniutp, Juujuhl nt wujwupuhl nuljny gnpéwntunipniuubp
b wy
dhtwbuvwynpuwtt  wdwbgyuy gnpshpubph dhgngny Fwh hwdwpnppubpt wpwydby
wpynitbwybn jupnn Eo ppuwljubwgt) hpkug nhuljiph nhytpuhdhljugnidp, hsybu twb
npudwlut hnuptph junwdwpnidp:
dudwbtwlwlhg onijutiiph tnpwinp dwpunwhpuwdbkptbphtt nhdwgpuybneg, husybu bwb
ubpypnidughtt twpiwgstp owlbnt b hpwgnpstnt hwdwp Fwt hp Ynpynpuwnhy
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3.4.13

3.4.14

3.4.15

3.4.16

hwgwpinpputiphtt wowowplnd Lt wpdbpnptph poquplidui ot wbnupwohudwb
Juquuljipydwb swnwynipniutbp:

Pwiljp, (hukny wpwowwnwpubphg 22 wyhunwlwt wwpunwwundubph onijuynmd b
hwiunhuwtwny 22 whknwljwt yupunwwnndubph ontjuyh Enpswlu), hpwljwbwgund k
ontju  uwnbnénnh  (Uwppbp-ubptp) gonpdwpnyputp’ twwuwnbind wpdbipnptph
hwjuunwtyut snijuyh hpugybjhnipyut pupdpugdwtp: Fwulp swpnitwlnd £ hp
wlunhy dwutwlgmpniup 22 wpdbpnpbiph onmjuyh dhtwbtvwfu dheounpynipyuu
ninpuh opktiunpulju nuonh puptithnjunidubphtt YEpwpbkpnn twpwdbnunipniutbpht:

Puijt hp bhwdwpnppubphtt wpwewpynud £ wihwwnwlwbwugjus (tailor-made)
wpnpmyunubph  thwpkp’  wpdbpnptph  wihwnwlwb,  YnEjup] b wy  nhygh
wnpundbjubph  dbwynpnud, ppnpEpuyhtt it wwhwpniwljuwt  Swpwynipiniutbp,
ubpppnudughtt gnpéwnunipniiubph  Jpwpkpu)  funphppuwunynipjutt dwwnnignud:
&Yniunipiniup hwdwnpputph hbwn wywwntihu juplnp gnpént £ Futijh wnwewmughly
qupquguut wywhnydwt «UNUTUIPURULY» pphunh wnweundwb gnpénud:

Pujn hp hwdwpnppubph htwn  Abwynpnid £ Epjupunlb mt gnpépuljbpught
hwpwpbpmipnittp, npntg  hhdpmid  pbjws Eu  ubpn  nm injupwhwdbn
hwdwgnpbwlgnipniip:  Zdmwnn b thnpdwent wbdbwlwquh  punphhy  Fulilp
pugwhwynmd t hwdwpnpnubph Yuppputpp b dwdwbwlhtt vnwhu pupdpulupg
dhtwmiuwmjuts jnidnidutip:

Putijp dpnnwuybu hpujuwbwginid £ dpguljgujhtt ghpph JbEpnidnipiniuutp, onitjuynid
gnpédnn Swnwynipniutbph wquydwiuubph b nnnuwnpnypubtph ntunidbwuhpnipnibutp:
22 pulljughtt hwdwlupgnid Pwilp nuppbpymd £ 22wy welnpught publyiphg hp
gnpéniubnipiniup Ynpynpuwwnhy, ubpppnidughtt b hpuydhpe pwujuyhtt Swnwynipniuutph
uljgpnipiphtt hwdwywwnwupwt Swjwknt sunphhy: FLL punhwunip phqubu Udnpbh
nbkuwblniihg Pulp tyuunwlwhwpdwp sh gununid wpwbdbtwgul) nplit putfh ud
pwtltph, npwbu hp hhdwbwlwb dpgulhg, uwwluyt wmwppbp wpnnpnijnubph gény
Pulip dpguljgnid £ 22-nid gnpénn bdwbwwnhy yponnijnibp wnwewnplnn wy) pmultph
htwn: Uwnpl tbkpuyugynd £ Fwtljh gnpémiubnipjutt hhdtwlwbh gniguwuhoubph
huwdbdwwnwlwp ZZ-nud gnpénn wy) pwtytph tjundudp.

Yhppp 2212017p  wdé | Cniuyh
putluyht (%) dwutiwpwdhup
hwdwlwpgnid (%)
(pugwpdwly)
Updbpnptph wnpundbyp 1 34.3% 14.8%
Jwplkp 14 31.7% 2.4%
Cwhnyp 6 12.3% 9.6%
Cunhwinip wlwnhyukp 12 24.4% 3.7%
NMuwpuuwynpnipiniubp 12 23.1% 3.4%

bPuswbu Gplmd b wpniuwlhg, Pwilp wpwewwnwpt b Updbpnptph wnpundbh
dSuujutpny: Ll wliunhdubph b wuwpunwynpmpnibttph dwjwny sh qpunbtgunid
wnwowwnwn nhppkp, uwjuyt pwhnyph gnigwthony Fwtlp 2017p.-h wpyniupubpny 6-
ppu b 22 pwuluht hwdwlupgnud, husp dby wbqud bu Jiuynd E Pwtlh
wpyntbuyEnnipjut b Junuwhbjhnipjut dwuhtb:
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3.4.17

3.4.18

Puilju hp gonpéniubmpjut pbpwugpnid wnwtduwlh Aquunmd sh gnigwpbpl] hp
pwiwjuljmt  gniguwuhpoubpny pwbluwjht  hwdwlwpgnid  wnpwowwmwp  phppbp
qpunbtgubint ninnnipjudp: @npuwpkup, Futlp donwuybu dqunt) £ wnwowwnmwp nhpphp
gpujtp b wyn nhpphpp  wwhwwbb]  pupdpwlupg  pubuihlt sSwewynipnibtbtph
npujuljut hwnjuthpubph wywhnydwdp:
Pwtiljt pp mipnyt wbnt b qpunpbigunmd b wpwowwwp nhppipnd £ npnowljh
Swnuynippnihibph dwnnigdudp b dkpypuiudp, duubwynpuybu

e Duwlwnphlg,

e  Gudwt wwwnytph $htwttuwynpnid,

¢ Utunwnulwt hwohyubpny gnpswnunipjniuutp,

e Nulynt dnyyuljnnpubph wpp nt Judwnp,

e MNuwpuuwuwundubph nbknupuoudwiy/ponqupuut juquujbpynwd, hsybu twb

gnpéwnunipnitubp Epypoppuyht onitjuynid,

e Unpuynpuwunhy hwdwhinppubph hwdwp hwdwihp pnusnudubp:
Putjh Ynnuhg dwmwnnigynn swnwjmipniuiutph mbuwjuuht b dwjuwjutpp supnibwlnid
kb plyuyin]l) hlnbjuy qnpsnbibph wejumipui yupuqumyd wyguuwpljdui npulj,
wohiunwhgubph  wpn$kupnbwhqd, tnp wkjbnnghwibkph Yhpwend, wwpusph’
dvhowqquyhtt swihwuhottipht hwdwwwwnwupwing wuwydwbubp: Pp gnpénitbnipjub
npupwugpnid Futljt wnwowwnwp k hwinhuwgt) hp Ynnuhg juquuljbpyws wpdtpnptph
pnnupinudutph swjwubkpny:
Putjp Upnnuybtu pug b k] dhpwqquyhtt httwbvwjutt juquuljkpynipniuutph htwn
hudwgnpsulgmpynit uubne gopsnud dhwdwdwbwl  hwinhuwiugn] qpudhs b
Junwhbih gnpépultip:
Jupuyht dpwgpbph opowbwljubpnid Futlyp ubphuynidu hwdwgnpdwlgnid £ dh owipp
dhowqquyjhtt b mEknuljwt Jupluwnnt juquulbkpynipniutbph htn, dwutwynpuybu®

o «JIhpujurmgiwi U Qupquguiwi  Gipnywulwi  Pwil»-h  hkn  OUR
Juplyuwynpdwil, Unbwnph dhtwbuwynpdwt b Eukpquppbwynnnipjut  épwqpbkph

opowbwljubipnud,
o @hpuwbwhuyulwb  hpubwgpud»-h  htn' «dbpulubqi]ng — Eukpghugh
qupqugiut  dhtwbuwynpmd», «@UQ  qupqugnid» 01 «Fninh b

gnuyuunnbunipyub qupqugnid» Spugptph spowtwljubpnd,

e Uuhulwl Qupquguwh Pwil»-h htin Unbwuph $htwbuwynpdwb spugpbph
opowbwmjutipnud,

o «MIpnuufjuqpubilyy-h htwn' Unlnph $htwbuwynpdwt spuqph opewbulyikpnud,

o «Uqquyht Zhthnphpuyhtt Culjpnipniiy 49U ®RC-h htwn hhthnphpughtt Juplkph
JEpudhtwtuwynpduty Spwgph opowtwmljutipnud, husytu twle
Eutpquupnnibudbtn Jipwunpngudwt quplbph b ppujuputwght dhpndupltph
opowbwmjubipnud,

o «Puwluwpwi bphnwuwpnubphy 494 ®LC-h htn hhthnplpughtt Juplkph
JEpudhtwbtuwynplwt Spugnph opowimlubpnud:

Unliinph dhumtiuwynpdw Swnwynipiniuutph onpowtwljubpnid Puiijp
hwdwgnpsujgnmid E «dhpujunnigdut b Qupqugdwut Gypnyuljut Fuulh» (1QEER),
«Unwownwp dwljnnphtiqujht juquulbpuynipniuutph guugh» (FCI), htyybu twl
«Uunhujut  Qupquguwut  Pwilph» (URR) L «wjwunwth  wpunwhwidwb
wwwhnjugpulju gnpswljunipjuiy (ZUUQ) htwn:
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2008p. Futju wnwohtin nupwdwopowinid wunwudwlgtg FCI /Factors Chain International/
Uhguqquuhtt puljinphiquihll pukpmpyubp, huyp bywunkg tkppht wljninphuquiht
gnpdwpputph  Yupni] wlwnhdugdwb, hyywbu twb twywunkg Fwblh  Ynnuhg
hpujutwgyuwsd vhowqquyjhtt puljinnphiquyhtt gnpéwnunipinitutnh qupqugdwn:
Pullp twhwwnbmd E o ophnguyik) hp  gopsplljkpubph  opowtwlp’  ohpwunphing
dvhowqquyhtt juquulbkpynipjnitubph htn hwdwgnpswlgnipmniup: Uyn byuwwnwlng
Putijp owpnitwlnid £ wljnhy gnpéniutnipinit swydwb) huisybu wnw gnpdpuljpubph
dwuny hwdwgnpswljgnipjwt punjuytdwi, wybtybu k unp vhpwqquyhtt junnygutph hkwn
hwdwgnpswlgnipjut hwunmwndw nt qupgqugdwt ninnnipjudp:
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3.6 AFwhlh qupquguui Jipohl dhinnidbkpp
3.6.1 dhkpoht hwpdtunt

nwpju  wjwpunhg dhsh Uqnpugph tbpluyugdwt  opti pulwd

dudwtwjuhwnduénid Futlh Ynnuhg duwnnigynn sSwowynipjniuubph vwlwuqubph tujui

wd sh gpuitigyty,

npnip nnowdhwn  tubpppnnp YYupbnpbp  ubpppnudwghtt npnonidubp

Juywugubihu:
Uuwnplt  pEipdwsé  wpmniuwlnud  NMnunbkughw)  tbpppnnutph hwdwp  tbpluyugws  k
hwdwyuwpthwl  nbpbjunynipmpit twjnpy hwydbnnt dJudwbwuopowtitbpnid
wlnpjuyuuhjuiht gmguihpubph thnthnjunipyniubph Jepupbpyuy,
Uhengubph ukpgpuynid 31.12.15 31.12.16 | 31.12.17 30.06.2018
Uhowqquyjht dhumtiuwljut | 2,681,816 | 4,323,431 | 5,778,405 6,286,304
Juquuljbpuynipiniuibphg
Zwdwhunpnubnh pupwghl hwohdukp b wdwunubp 38,283,282 | 50,711,960 | 65,109,598 | 81,069,086
Uhgngutiph nmknwpwohunid 31.12.15 31.12.2016 | 31.12.2017 | 30.06.2018
Zmdwpnpnubkphtt npdws quplkp 38,624,516 | 47,378,763 | 63,441,410 | 67,215,320
Pwiljtipht b $htwbuwmfui 1,565,186 | 355,154 407,582 480,192
Juquulbpynipniiubpht npjus
Juipltp b thnjuwnnipjniuubp
Jwdwnph hwdwp dwwnskih ubpppnidubp 19,879,216 | 46,035,389 | 82,598,302 | 102,497,105

3.7 Fwblh pwhnyph jubjuunnkunidp

3.7.1

3.7.2

Putijh 2018-2020pp-h htnwujwpwjhtt qupqugdwt spugpny 2018p-h hwdwp juthimnbudws
spapfujwus qnunn owhnyph dbkénipmitp Juqunud L 3,4 djpn 22 ppud, npt wppbkt hul
ghpuljuunupyty £ 30.09.18p.-h npnipjudp:

Puijh junwdupdwt dwpdhutbpp htwpwynpnipnit mukt wqpbine (queowupknt) futlh
gnpéniubnipyjut b owhnyph ypu wqnynn htnbju) hhdtwlwt gnpéntutph Ypu.

- Puijh tkpgpuynn b nknupwohiynn dhongubph swjuwjutph junwywpnid,

- Puijh nhuljiph pugniubh dwjuppuh wwhywinid b junwywupnid,

- Putijh mbjpuhjunbkutuninghwljut b nkntjundulijut hwdwwupgbiph wpphwjubugdwit
ninnyus ukpnppnidubp,

- Putljh midtwlwuquh Jupdunpnipiul, qunpuundwb b kpupyunpuundut swpaubp,

- Puijh gnpéniutinipjutt wywhnydwt swhubp:

Putijh junwdupdwt dupdhutubpp upnn b wpdwuqutpk), vwluyt htwpwynpnipinit snitku
wqpbtnt Futlh gnpéniubnipjut b owhnyph ypw wqnnn htnbjuw) hhdtwlwt gnpénuukph pw.
- wwunuwnniubph Juppwughs,

- dhuwmtiuwjuts pnijuyh mnlnuwunpniputph Juppughs,

— thnjuwpdtipiiph Juppughs,

- wihwnpwhwpbjh nidh mqpbgnipjut gnpénuubp (wpnwlwpg npoipjut hwynwpupbp,
hwnnppulgnipjut thongutiph wouwnwupubph npunuptgnudp, ptwljwut wnbtnubkpp,
wuwnbpuqup, yhnwlwt dupdhtitbiph wnbpp b wyb, npnup wthttwpht B nupdtunid

Putijh ptwjuint gnpéniubnipiniun:
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3.8 Fuwblh Junujupdwmb dupdhbbbpp b junwgupdwl dupdhbbbph winudbbpn
3.8.1 Puulh jutntwnpnipjudp vwhdwiudws kb Futh junwdupdwt hbnlbyw) dupdhutbpp.

e Pwdubwnbkptph punhwtnip dnnnyp (wjunthbwn bk’ dnnny),
e Tunphnipyp,
e  Gnpédwnhp dwpdhte
Gunwjupdwl dwupdhtiubph ujpbdwnhl junnigquspp ikpuyugdws E unnph

[ CGnhwGnip dnqnq]

|
[ fonphnipy ]
[
[Q-npbunlhp ﬂmpﬂhﬁ]

382 Fuulh juuntunpnipjudp Futlh junwudupdwbh dupdhttbpht Jkpuyuhyws bu hbnbyuyg

hpwjuwunipiniutbpp.

3.8.2.1 Pudubwnbkpbnph pinhwbnip dnnnyp (dnnni)

dnnniyp Fujh junwjupdwt pupdpugny dupdhut b dnnnyh pugunhl hpuwjwunipjniuubpt
kU’

w)Pwlh Ywinbtwnpnipjutt hwunwwnndp, npu dbky  thnthnpjunipnittiph b jpugnudubph
Juwnwupnidp, Futljh Ywintwnpnipjut hwunuwnndp tnp pdpugpnipjudyp,

p) Fullh JEpuluquulbpynudp,

q) Putjh (nbwpnudp, (ndswpujhtt hwbdtwdnnngh towbwlnidp, wdthnt, dhowbljju; U
inswpdwtt hwpyklohnutinh hwunwwnnidp,

n) lunphpnh  pwtwlwlwt  Ywquh hwuonwnndp, ppu wingudubph  punpnipmitp b
1hwgnpnipjniuutnh Junudwdljbn punuptgnidp: nphpnh putwlwjuwt juquh hwunwndw b
winudubph pbupnipjutt hwpgbpp pubwpyymd ko pwgupuybu wnwpbijub  Cunhwinip
dnnnyubpnud:  Tunphpnh wbnudubph punpnipyut hwpgp Fwulh wpunwhbpe Cunhwtnip
dnnnyutpnud Jupnn b pubwplyl), tpt wpuwhtppe Cunhwunip dnnnyp npnomd b pugniulg
Tunphpnh uwd tpw wpwtdhtt winudubph jhwgnpnipnibubph Jupudwdijbn qpunupbgdwt
dwuht,

k) pmdubwnndubph  wijwbwlwt  wpdbiph  wybjugdwtt  dwbwwyuphny  Juwd  jpugnighs
puwdutnndutph  wbnuwpwopudwtt  dhongny PFPwiljh Juwintwnpuljuwt hhduwnpudh  swthh
Ubkdwugnudp,

q) Iunphpph tEpuyugdwdp Futjh wpnuphtt wninhnt hpwjwbtwging wudh hwunwwnnidp,

bE) Puulh nmupbjut dhtwvwjut hwoybnynipjniuubph, sowhnyputph b Juwuubph pushudwt
hwuwnwwnnudp, mupbjut swhwpwdhuubph Jdwupdwt dwuhtt npnodwt pugnitnudp b nupbljut
owhwpwdhuubph swihh hwunwwnnidp,

) 2whwgpgnuénipjut wnuynipjut nhwypnid gonpdwppubph Yupdwt dwuhtt npnonudubph
punniinudp opkipny] vwhdwinjwé nhuyphpnud,

) pudutinnndutph hwdwpidpnudp (Yntiun hnughwiy) b pudwtnidp,

d) opkupny uwhdwiwsd nbuypkpnd Fwtlh gnyph onmwpdwb b Aknp phipdwt htn juwydws
hunonp gnpswippubtph Jupdwt hwdwdwjunipjniip (Fujh wnhdubph hwoytljonwjht wpdtph
50%-hg wykihb),
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dw) Putiljh Ynnuhg wnbknuwpwopujws pwdtbinndubph Abnppipnudp b hbwngunudp opkupny
twpwntujws nhyptpnud,
dp) unphpnh twpowquhh b wunudatph yupdwnpnipjut swthh vwhdwundp,
dq) opkpny b unytt Ywuntwunpnipjudp vwhdwigwé wy) thwugnpnipiniutbp

3.8.2.2 Puuljh funphnipnp
unphnipntu hpwljwbwgunid £ Fwtulh gnpéniubnipjut punhwinip nEjudupnudp, pugunnipjudp
wju hwpgtph, npnup opkpny b Fwulh juinbunpmpudp Jipuwyuwhyws i dnnndh pugunhly
hpuwjuwuntipjutn:

unphpnh pugunhy hpwwunipjniubpt G

w) npnok] Futilh gnpénitbnipjut hhdtwljwh ninnnipniuttpp, pugniuk] Futlh
qupquguui nbnbkuwljub spwqpkp, Futlh Phtwbuwljub npnipjut wnnnewgdw spuqnkp,

p) gnudwpbk] Futlh nupkljwt b wpnwhbpp Cunhwinip donny, hwuwnwnk) Cunhwinip dnnnyh
opwljupgp,

¢) uwhdwtt] Futlynd ubkpphtt huljnnynipjut vnnwbnupnubpp, dbwynpl) fulh ttppht
wninhwnh unnpupwdwiinudp, hwunwnt] tpu nupbljut wyhmwnwtpwght Spughpp,
hwuwnwnk) tkpphtt wmninhwnh woppnwwnwlhgubph thwgnpnipnibiubph Junudwudjtn
nunupbgdut b Jupdunpmipiut guydwubpp,

1) 1nwdk) Cunhwunip dnnnyh twiwywnpuundwb b gnidupdwi hbn juuus hupgbpp, wyy
pUnid uwhdwily Cunhwbng dnnnyht dwubwlghnt hpuniip niikgnn pudutwntpbph gniguyh
Juqudwt wduwphyp,

k) towtwlt) Futulhh Snpswnhp mbopkuht, Junudwdltn nunuptgut) tpw hwugnpmipiniutbkpp,
Anpéwinhp mbopkuh ubpjuyugdudp tpwbwlt] Fwtlh qiluwynp hwyuuwwhhtt b Snpswunhp
wnbonkuh mbEnuluubpht:

q) hwunwwnb] Futlh nupklwt Swhubkph twhwhwohyp b ppu junwpnnujunp,

bE) hwunwwnbk] Futulh qupsujuquulbpyuljut jurnigduspp b hwunmhpugniguljp, hwuwnwwnby
Putijh Gnpéwnhp mbuopkth woutwnwywpdp, uvwhdwl) Futlhh wohwwnwlhgubph wojpwwnwuph
Jupdunpldut wpwybjugnyu b tJuqugniyyt uwhdwuubpp,

n) opkupny uwhdwtijws Jupgny npnot) Fwtihh gniyph (kpunju) pannupyynn pudubnndukph)
ontjuyuljutt wpdbpp,

) uwhuwitk) Putlh hwyduywhwluwb hwrundwh punupuluinipui’
hwyquuywhwljwt hwpguwenid qupbnt b $hutmttuwljut hwpdtnynipniuutp juqubne
tyuwwnwlny Jhpwunynn uljgpniuptpp, hhunitupbpp, tnwbwlubpp, jutnuutpp, dukpp b
Yupgbpp,

d) uwhdwtt] Futih wpnwphtt wninhnt hpuwjubiugung wtdh Jdwph swhp,

dw) Cunhwunip dnnnyht ubpluyugil] wnwowplmpnitubp mwuptljwb swhwpwdhuttph
swithh b Jdwpdwt jupgh JEpupbpyuy,

dp) oquuuugnpst] Futih wwhniuwnwght hhduwnpudp, Cuinhwinip dnnnygh hwugnpnipjudp
hwunwint) owhnyphg dhwynpdws wyp nunkph ogrnugnpsdw upgnp,

dq) uwhdwtb] qupuynplul, pgpudwuplnuyhtt vywuwpldut, ntnbkuwljut
gnpéniubinipjul, wpdbipnptpny gnpéwnunipniuttph, wy tkpppnudubph hppuubugdut
punupwljwnipjniip,
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dn) opkupny uwhdwidws Jupgny npnonid punniul) Futlh gniph onwpdwb b dknp
phipdwt htwn juuyywsé junpnp gnpswppubiph Jupdw yEpwpkpu) (Fuulhh winhyukph
hwoytlonwyhtt wpdtph 25-50%-h swthny),
dhk) npnonid punnitt] pniunp pujpnipnitubph vnbnddwb, tpwig b wy; whdwg
Jutntwunpulwt hhdttwnpudnid dwutwljgnipjut swthh dwuhd,
dq) npnonid punnitl] swhwgpgnjuénipjut wnjuwnipjudp gnpdwpph updwt dwuht,
dk) hwuwnwwnt) Gnpéwnhp muoptuh Ynnuhg Futilh upuwwwbbtph ywupunw-
Ynpnipjnibtph ypw minlnutkph hwodwuplh punupkgdwt, qupuptph qinsdw jud tkpdw
hwipgtnh yEpwpkpuy npnonmudutp pugniubint Jupgp,
dp) nwpbkljwb Cunhwinip dnnnyh gnidwpnidhg wewe twpitwlut hwunwwnt) Fuulh
nwpkljuwt phtwbuwlju hwodbwnynipniutbpp,
dp) npnonidubp pugniul] Fwtlh mwupwspuwhtt unnpupwdwinidubph vnbnddwi b
nswupdwt dwupl,
h) hwunwwnk) Futlh mwpwspujhtt unnpupudwiinudubph jutntwgpnipniuubpn,
hw) hwunwwnt) FPutlh gnpéniubmipiniup jutnbwlwunpgnn ukpphtt wlnbph pnniudwd,
hwuwnwwndwl, npuiugnid thnthnjumpniutukp b jpugnidubp junwpbn, pputp nidp Ynpgpus
Swbwgknt Jupgp,
hp) Putijh wupunwwnndubph b wy wpdbpnptph pnqupldut dwuht npnpdwt pugniunudp,
npuig nknupwoidwi b dwpdwt jupgh b wuydwbtbph vwhdwinidp
hqg) hpwuwbwgut] unyt Ywintwnpnipjudp b opkupny vnphppht YEpwwuwhdus wy
1hwgnpnipjniutitip
3.8.2.3 Puiiljh gnpswunhp dwpdhtp

Putijh gnpéniubnipjut pupwghy nEjudupnidt hpwjwtwgunid k gnpswunhp dwpdhtp:
Puijh gnpdwnhp dwpdhtp.
Puiljh pupwughy gnpéniubmiput nEjujupnidt hpwlwbwgunid Eu Stophunipiniup b Fwutljh
Gnpéwnhp wbopkup. Gnpdwinhp mbonkup Jupnn E niiktw) nknuljuwjubp: Snpsunhp wmtopkup
pwiuwlynd E unphpnh UYnnuhg, Snpséwnhp wbopkuh wbknulwjukpp® vnphpnh Ynnuhg’
Qnpdwnhp mbuopkh ubpyuyugdwdp: dnpdwnhp mbopkl, tpw mEnulw, Stophunipyut wunud
sh Jupnn (hubk] wyb wbdp, npht opkupny wpgbyws k (hul)] Fwilh nEjudup Wjwd npp sh
hudwywunwupmtinud - Gkbnpnuwljut  pwtlh  npujuwynpdwt  hwdwyuwnwupwinipjut
swthwihpubpht: Stophunipjut pwbwluwlwt Yuqup vwhdwiynid E vnphpnh Ynnuhg: Sto-
nhunipjut winudubpp tywbtwlynd &b vnphpnh Ynndhg' Gnpswnhp wmbopkuh tkpluyugdwdp:
Stophtunipjut juqunid yuwpunwunhp pungpynud Eu pwtjh Snpswunhp wmbopkup, tpw nmknuljup
(mEnulwutpp), quuynp hwpuuyuwhp: Fwuulh Suophtnipjut juqunid unphpnh npnodwdp
Jupnn Eu pungplyt) twb Futifh wopwnwlhg hwinhuwgnn wy) wbdhup:
Stonhunipjniup jhwqnpdws b hpwjuwunt L.
w)putiwpl k) b vnphpnh hwunwwndwip thpujugul) Futlh hknpwtjuwpwjhtt qupgugdui
Spwghpp,
p) puttwplk) b unphpph hwunwwndwip tbpluwjuwgut) unphpnh §nnudhg hwuwnwwnynn fupgbpp,
Jutntwlwpgbpp, dwubtwgninbnph, thpjuyugnigsmpnitubph jutinbwnpnipniutbpp, Futlh
Jupswjuquujbpyuljut junniguspp, hwmunhpugnigulp b wy tkpphtt hpujuwlwb wnkpp,
@) hp hpwywunipniutbph vwhdwbiipnid hwuwnwwnt] Futlh gopéniubnipjubt hbn juwdws
pupugulupgbp, hpwhwiqubp b wy tpphtt hpwuwlwb wnkp,
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1) hwunwwnbt] Futulh §nnuhg dwnnigynn Swnwynipjniiubph vwjuqubpp, pugupnipjudp
withwnwlwt uwjuqubph,

k) npnonud punnitl) Fuilfh qupunwwwbubkph ywwupwnph ypu nnydiph hwydupyh punupbkgdwi,
hwouplywsd nnydhph b nmquiplbph qhnstwi fud Gkpdwh twuht' junphpnh Ynquihg
nwhdwidwsé Jupgny b gnidwpubph (uwhdwbwswthtph) vwhdwutbpnd,

q) wwwhnyk) pinhwtnip dnnnydh b unphpnh npnonudutiph funwpnudp,

bE) Juquuynpl) dpnnuytiu gnpénn wojpwnnwupuyhly, junphppujgujuitn b wyp nhuyh dupdhukp,
) hwuwnwwnb] unnpupwdwunidutph Ynnuhg ubpuyugynn hwoybnynipniuubpp,
wouwnwtipuhtt gnpéniubmipjut wywuubpp b npubg junwpnnujuinp,

p) mpudwnpl) Jupykp® Fuulh vnphpnh Ynndhg vwhdwtidws jupgnd,

d) putwplt] dwubwgninbp, thpujugnigsnipnittp b hhdwplutp uinbnsting, npug
gnpéniubnipiniip punuptgubnt tywnwljwhwpdwpnipyut hwpgbkpp,

dw) putiwupl ) ubpphtt b wmpunwphtt wninhwnnpubph, hsybu twb wy] wpnwpht dwpdhtutubph
Ynnuhg hpwlwbtwgynn unniqdut wpnyniupubpp, wmthpwdbonnipjut nhypnid npug
Jtpwptpyuy npnonudutp juyuguby,

dp) hpwuwtwgut] opkunpnipyudp, Futljh jutntunpmipjudp, htisytu twb vnphpph b
Stophunipjut Ynnuhg vwhdwtdws hpuwduwlut wjntph opowtwjubpnid twpwnbuws® puhh
gnpéniubnipjut hbn juwyywsd wy) hpwwunipniuubp

3.8.3 Shntlnipniuubp Futlh junwjupdwt dwpdhttbph winudubph Jepupbpyuy.

Pwutljh 11,670 (nwutdtl hwqup Jkg hupnip pnpwbwunitty) hwn unynpujub pwdubnndubph
ubthwwtwwntpt £ hwtinhuwiund «kjs-9h-Eu Znigphtigr UNC-u, huly 2,918 (kpynt hwqup hup
hwpmnip wmwutnip) hwwn unynpulwb pwdubnndubph ubthwlwbwwnbpt E hwinhuwbnid
«Phkghtiqudwsbithhe Qntign» UNC-:

Uhltnyt dwdwbwl wdpnne 14,588 (nmwubsnpu hwqup hhtig hwpnip nipuniinip) hwn
unynpuwlwt pudubnndutpny dwupnwt Uhpdwljbup hwinhuwinud £ wininnuljh tywbwluw)hg
dwutwlhg:

Junphnipy
Ulmntl, Qpunkgpwé Puuympjwt | Ppujuwumpniubbpt nu Puuljh
Uqquint wwywnnip Juyn wwpuwluwinipnibtpp qnpdniubknipeiniithg
nipu junujupdui
dwupdih winudh
Sujuywd
gqnpénLuknipiniin
1 | Jwpwnui Pwliyh dul, Lul w) juquulpynud £ «Upgujupuiil» @LC-
Uhpuiwytu hunphpph bwhwquh | 'Updwth 22 | junphpph wpiwnwbipubpp. Puiijh pmdutinkpp
Phu, 1223 p) gnidwpnid £ junphpnh 43,1% pwdubunbtp L,
Unjnuh thunbpt nt bwppwquhnid £ | unphpnh wiinwd,
npwp.
q) juquuljpynud k «Uzz dwrp OLL-
Cunhwunip dnnngh b gopdwunhp dwpduh
Iunphpnh Ghuwnkph nkjwqupl k,
wpdwwgpnipjut Jupnidp.
1) twhiwquhnd £ «UzZ Bpuup» PLL
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Cunhwunip dnnnynud,
BE)juquuljipynd £
Tunphpypt Yhg
hwudtwdnnndubkph
wpjuwwnwtiptibipp,

gnpsuinhp dwpduh
nEjujupl E,

«XhLupnn Fnpuy
dhe Ukuboukup»
U.U. -Pudubnbtpl
nuytpnipjut

lunphpnh twpiwquah,

«I.N.L.MN» OLL-
Qnpswnhp nbopkl,

«[@hpunutpun» U.U.-
‘Luhiuquih

NMunphly
FPhunnky

Futlh junphpnh
wlnud

Jul, duh
Utlikphth

thnnng 20

Uwutiuljgnid  lunphpnh
thunbpht,
Jupshp/wnwownplnipinit k
ubpujugunid putiwplynn
hupgh Jtpwpbpyuy:
Iunphpnh winwdt hp
wupuwlwinipmniabbpt nu
hpwjwuntpniubpp
hpwljwiwgunid £ opkupny,
Puijh jutnbwnpmipjudp b
Utpphl jupgbipm]
uwhdwbjwus
hpwwuntpniutph
uwhdwbbpnud® unphpnp
thuwnnud
wnwownnipniuutph
ubpuyugdwb b
npnonidubph punnitdwt
pytwplnipywl thgngny:

Futlh junphpnh
wlnud

Upnk
Utyjhdyjut

Puwh junphpnh
wlud

duly, Pnink
thnnng 9

Uwubwlgnid k vnphpnh
uhunbpht,
JunpShp/wnwgwplnipniu k
ubpuyugiund putiwpljynn
hupgh YEpupbipyuy:
Iunphpnh winwdt hp
wupunwluiunipniubpt nu
hpwjwunipniutbpp
hpuwjwiwgunid £ opkupndy,
Puiijh Jutnbwnpnipjudp b
ukppht jupgbpm]
uwhdwbidus
hpwjwuntipiniuiiph
uwhdwutbpnd® unphpnh
thuwnnid
wnwownynipniuitkph
ubpuyugdwi b

«Unpgujupwl» OLL-
Tunphpnh wimud
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npnonidubph pugnitdwt
pybkwpynmipjut vhongny:

4 | Qlnpq
Quipuhojutn

Putljh Junphpnh
wnud

22, p.bphw,
Q. Ldythh
thnn., 31/36,
19

Uwubwlgnid k unphpnp
uhunbpht,
JunpShp/wnwgwplnipniu k
ubpuyugunid putiuplynn
hupgh YEpupbpyu:
Iunphpnh winwdt hp
wupunuwlwunipmniutbpt nu
hpwwuntpniutbpp
hpuwjwiwgunid £ opkupndy,
Puithh juunbunpmpjudp b
ukpphl jupgbpmy]
uwhdwbjws
hpwjwuntipniuiiph
uwhdwutbpnd® unphpnh
thuwnnid
wnwownynipniuitkph
ubpuyugdwi b
npnonidbinh pugnidwt
pytwplynipjul Uthgngny:

«LGRU LURAUMNL
wnbopkl

5 | Usnun
Uwyjimqupyuis

Putljh junphpnh
wlnud

p. Gplud,

dnishyh 129,
pu.16

Uwutiuljgnid  lunphpnh
uhuwnbpht,
Jupshp/wnwownlnipinit k
ubpuyugunid putiwpldnn
huipgh Jtpwpbpyuy:
Iunphpnh winwdt hp
wupuwlwinipmniubbpt nu
hpwjwuntipniuttpp
hpwljwiwgunid £ opkupny,
Puiijh jutntwunpmipjudp b
Utpphl jupgbipm]
uwhdwijwus
hpwwuntpniutph
uwhdwbtbpnud® unphpnh
thuwnnud
wnwownlnipniuutph
ubpuyugdwb b
npnonidubph punnitdwt
pytwplnipyul thgngny:

2MS2 htuwbiutibph

wwdphnth Juphy
dhtwbuwlu

hwpwnwpwunph
qpuubljuyh
Znqupwpdnibiph
hunphpnh wigud

QnpSunhn dwpdhb

Ui,
Uqqutnt

Qpuintgpwé wwownnup

Puwlympjui Juyp

Ppujuwunpnibibp m
wwpuwlwinipnibukpp

Pwulhh
qnpéniuknipent
Uhg nmipu
Junujupdwi
dupdizh
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winudh

Sunjuus
qnpénLuknipein.
up
Qlinpg Suophuntpjui 22, p. Gpluul, bpujwtwugunud £ Putyh
Uwywigui twhiuquih, Gnpswunhp Twyhpwott 4-pn | pupwghly gnpéniibknipjut
wniopkh punuuwu, 13 nEjuwqupnidp:
oklp, prmjupute
18
Qphgnp Stuophunipjui 22, p. Uwubwlgnid k
Unjuhuywuit winuy, Anpswnhp Junupuwuww, | Stophunipjul thunkphl,
wbonkuh nknuljug- Z. Zuijnpjute ubpuyugund £
(hultiph junwjupuiwu b | thnnng, 4-py wnwewpnlnipniuubyp,
huwdwwywnuwuppwimpwt | hwlninh, 3* wnit | hwyntnd
wuywhnydwi Jupshputp,pytwuplnid
ntywpunudbinh mtopki ukpwnywd hupgh
YEpupbpyuay,
hpuwljwbwgunid £ Futhh
Juuntwnpnipjudp, 22
opkunpnipjudny b Fuuljh
lunphpnh Ynnihg
uwhdwidws wy)
gnpéwunnypubn:
Qnhgnp Suophunipyui p.Gplul, Uwubwlgnid k
Zmjhwuhuywt winuwd, Anpdwunhp d.zudpwpdnidju | Stophunipjul thunkphl,
wnbonkuh nbnuljuy- 1 14/4, pu.18 ubipjuyugunud £
Juphu]npuwi wnwewplnipniikp,
pyupunudkinnh mnbopki hwjntunid
Yupshpltip, pytwplnud
ubkpundws hupgh
Ybpupbpyuay,
hpuwjuwtwugunid £ Futlhh
Juinbwnpnipjudp, 22
opkuunnpnipjudn b Futlhh
funphpnh Ynnuhg
uwhdwiws wy
gnpdwnnypubp:
Yupkt Snipjuil, | Suophunipiui 2Z, p. Gplhul, Uwubwlgnid k
winud, Anpdwunhp Unuk th. 4 oklp, 31 | Stophunipjuls thunknht,
wnuonkuh nknuljuy- pl, ubpuyugunud £
Lkpnpnudughtt wnwowpnlnipnihubp,
pyupunudkinnh nhopki hwjnunid
Yupdhpubip,pytwpymu
ubkpundws hupgh
YEpwpbpyuy,
hpuwjuwtwgund £ futihh
Juuntwnpnipjudp, 22
opkuunnpnipjudn b Fuulhh
funphpnp Ynnihg
uwhdwbdws wy
gnpdwnnypubn:

47



Utppuly Stuophunipjuic p. Gphwt, Udw- | Uwutwlgnud £
Punnuuupui winu, Zuojyuuwwhwljubt | Unhue 2/11, pi. 20 | Stophtinipjwl thuwnbkphi,
hwoyundwi b ubpuyugund £
hwoytumipyniittph wnwewnlnipniuubyp,
nhuyyupuuwdkinh ntopku- hwynund

G luwynp hwyduyuwh Jupshputip,pytwplnid
ubkpundws hupgh
YEpupbpyuay,
hpuwljwbwgiund £ Futlhh
Juintwnpnipjudp, 22
opkunpnipjudny b Fuulh
lunphpnh Ynnihg
uwhdwidws wy)
gnpdwunnypubn:

Qlnng Suophuntpjui whrwd, 22, p. Gplul, Uwubwlgnid k
wyuninpyu Anpswnhp wnopkuh Onpkih th. 63/1, Stuophunipjut thuwnbtpht,
nhnuiljuy- pu. 25 ubipjuyugunud £
Zwdwhunppubph uuyuuwp wnwewnlnipniuubp,
Yuwi phyywpunudkinh n hwjnund

topkl Jupshputip,pytwplnid
ubkpundws huipgh
Ybpupbpyuay,
hpuwjuwtwugunid £ futhh
Juwunbwnpnipjudp, 22
opkuunnpnipjudn b Futlhh
funphpnh Ynnuhg
uwhdwiws wy
gnpdwnnypubp:

UnpYyunh Suophunipyut wanuud, 2Z,p. Gplhwl, 2. Uwubwlgnid k
Ohuwmyjut Qnpéwnhp wnhonkuh Lnywip, 147/1, pt. | Stophunipjul thunknphl,
nbnulju-Fhqutuh 11 ubpuyugund £
qupqugdwi nEuyupunudk wnwownynipniubp,
iinh wuopku hwjntunid
Yupdhpubip,pytwpymu
ubkpundws hupgh
Ykpwpbpyuy,
hpuwjuwtwugund £ futihh
Juuntwnpnipjudp, 22
opkuunnpnipjudn b Fuulhh
flunphpnh Ynnihg
uwhdwbdws wy
gnpdwnnypubp:

384 Pwulh b tpu junwjupdwip dwubtwlgnn wbdwig vhol unyt hwunwpnpeh thpjujugdut
wwhh npnipyudp pwhbph pupudwt nhyptp b hhdpkp shut:

3.9 PFwblh jurnuumlul Jupdhbbbph gnpém bEnipiniip
391 PFuulnud ubpppjws Ynpynpunhy junwydwpdwi ujqpniupubpp hwdwywnwupwind
«Pwijph b pujuyhtt gnpéniubnipjut dwuhty, «Fudubnhpuljut puybpnipniuttph dwuhb,
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«Unpdtpnptnh ontjuyh dwuht» 22 opkupbpny b wy) ppudujutt wjnbpny vwhdwbws
wwhwbeukpht:

3.10 Zulinn whdhip

3.10.1 Pwtjh huljny wtdhup i hwunhuwinud®

3.10.1  FPwllh 14588 (nnwubisnpu hwqup hhig hwpmnip nipuntinip) hwwn (100%) unynpuljui
pudubnndutph ubthujubwntp £ hwinhuwtnd «kjs-9h-Eu Znjnhtigr UNC-4,

3.10.2  Uhltnyu dwdwbwl 14588 (nnwubsnpu hwqup hhtig hwpmnip nipunitinip) hwwn
unynpuljutt  pwdubnndubtpny HYwpuwt  Uhpdwlbup hwinhuwtind B winignquyh
wbwljwihg dwutiwlhg:

3.11 Skpkhunm/mpnil Fwbljh whnpfabph o wwpnu/npnipmibbbph, Pphhwbuwlimé  Jhdwih,
Eywununbbph b Swpruliph vwuhb
3.11.1 Munduljut htwuwljut nbkntljuwnynipniu
Puijh 2016p. L 2017p. wwpbkjwb dhtwbuwluwi hwoybnympmnibubpp, U wblwfu
Uniphunnpuljut  Eqpujugnipnibubpp  (quwwdkuutpp), husywbu twb 2018p. dhowbljjuy
hwpytnmpniuubpp tkpjuyugdws G unyb wqnugnpht Yhg:
3.11.2 Puujh Phtmttuwlub Jhgwljh tuljut thnthnjunipjniiubpp
Ugnugpnid ukpunqus Jtipoht (wdktwpwpd) httwbuwljut hwodbnynipju yipghtt opnduithg
dhtish wqnughpp gqpuugdwt tbkplujugubint optt pujwé dudwbwljwhwnyuénid Fwulh
dhumtiuwjutt Jh&wjh kmjuts thnthnjunipinit inknh sh niukghy:
3.11.3 Tunwljub, wpphupudughi b qupswljut Jupnypubph dwuht wknbjuwnynpnii
Unyl hwunwpnpeh yqunpuundwip twjunpynn 12 wduhtph pipwugpnid Futlh tjundudp
nuunwljul, wpphnpudught b Jupswljut qupnypubp skt Jhpunyby:
3.12 Fuljwb wuydwiwugnpbn
Uqnugnph gpuugdwt ukpuyugdwip twpnpgnn dtpohtt Ukl wnwpdu pbpwugpnid Fwtlhh
Ynnuhg sh Jupyt) ptwju gnpéniutnipinithg nnipu nplk bujut yuydwuwghp:
3.13 Pnpdwqbwnp, qlnuhunnngh, pmphppunnmp Jud hwojwupuhh dwuliughunwlpul updhpp U
Eppnpn whdwbghg JEpgyws nknbluwun/nipiniin
Unytt thwunnwpnpnd ywupunwunndubph ponupydwb hhdbwjuwt yguwjdwuubph b ppubg

nunbuwlwt hhdttwynpywsénipjutt hkwn juwyws nplk junphppuwwnnt hwnbu sh Byby:

3.14 Uy wknbklunm/nipinia
Putijh juuntwngpnipnitp, dhowtljuy b mupbljut httwbvwjus hwodtwnynipniutbkpp,
wniphnnpuljub kgpujugnipiniutbpp donwybu hwuwbh Eu hwtpnipyuip EEjunpntuwght
wnwpphpuyny: Lodwsd thwunwpnpbph LEjupntwhtt muppipuljutpp nknunpdws tu fFuuyh
wuwownntwlwb juypnid® www.armswissbank.am hwugtny:
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2UdBLHMUO 1
ULUUIPULULY» OLC (wyjunthtin® Futl) NULSUSNUUGED NMULCTUTL
SENULUCIUUUL, crRULUNNRE8UL B4 UULUUL TU3UULLE D

1.  NMwpunwunndubph pnyupdwbt yupdwbiubpp

1.1 NMwpunuwunndubph ntuwlp’ wtjuibwlul, $hpudus wpdtlnpnung.

1.2 Mwpuwwnndubph dup' ns hwunwpnpuyhb.

1.3 Mwpunwwundubph thnjuwpybjhnipiniap ny hojowplbih.

1.4 NMwpunwwundubph poqupydwi Swduwp® 10,000,000 (nwup vhihnt) GUL gnjwp.

L5 Stnupwphuwb tnuiwlp® hpugwpuljughi.

1.6 NMuwpunuwunndubph pwbwlp" 100,000 (kY hwpnip hwqup) hwan.

1.7 Ukl qupunuinnduh wiubwlub wpdbpp' 100 (Ul hwpynip) UUU gopp:

1.8 Mwpnwwnndubph paqupliub opp’ 22 98 nuhg wwpnwnndubph wqpwugph gpubigdwbp
hwgnpynn snppnpn wpuwnwipwiht opp:

1.9 Mwpiwinndubph wowgwpyh ujhqp 22 Y2 Ynnuhg wwpnwinndubph wqqugph gpubgdubp
hwgnprnn ynppnpn wphiwinwbipught opp:

1.10 Mwpunwwnndubph  wowewplh wdupn Nwpunwnndubph wpwewplh wpwehli opduil
hwonpnnn  bpkunmtbtpnpy  opp  ubpwnju): Bpk  wwpunwwnndubpt  wdpnnonipjudp
ntnupwppynud b dhtish wyn wduwphyp, wyw wewgwplh ppujutiugdut wjwpnh op £
hwdwpynid g onp, Lpp qudwnyky k Jipohtt yupunwwnndup:

1.11 Mwpunuwunndubph opowttwrmipjut dwuditnp’ dhish wwpunwwnndubph dwpdwt opjub
Uwjunpnnn opp.

1.12 Mwpunuunndubph dupdwt junwpnid b/jwd wpdtunpnuttph Jfwpnid’ qupunwnndubph
dupdwt opp Whwd wpdbliwnpnuutph Jdwpdwb opp wwpunwwnnduh ubthwljuwbwnhpng
pwtiljuyhtt hwoydhtt hwdwywwnwupwt Jdwpnidubph dnuinpugpnid.

1.13 Unwowpljh ghip’ Mupunwwnndubph ghip hwoqwplynid k 1.19 Jhinmd togws putwdling:

1.14 Stnwpwohdw wpweht opjuthg wntjwuqt 3 wpuwwnwipuyhtt op wnwe Futljn wyn dwuht
wnbntynipjniup hpwwywpwynid £ hp quonnbwlwb fuypnid: dEpghtiu ipdws nknkinipniup
Yupnn E hpuyuwpulb)/nwpust) bwb wy thengtpng.



1.15 NMupunuwunndutph dwupdwb opp’ Mwpuwwnndubph pnquplydwt opjuithg hwoquplus 72-
pr wlujw hwdwyuwinwujuwb opp: Bpt yupunwinndubph dwpdwl opp ny wppiuinuipuht
E, wyw wyuwpuwundubph dwpnudp juuwpynd B dwpdwt opdutt hwenpnng
w2uwnwipuhl opp.

1.16 Updtljpinpnuh wnlnuunpnypp $hpudws nwpkljui 6.00%. Updblnpnih wpdnypp GUL
nnqup, Jdwpnidt hpwuwbwgynid E hwdwpdtp 22 ppudny, hwoquplus Jdwupdut
hpuljubwguiwi opfw hwdwp gnpénn 22 9F Ynnuhg hpuywpuljws dhoht thnuwpdtpny:
UnpdElupnuh optiph hwydupluw jupgp' thwunwgh/thwunwgh (ACT/ACT):

1.17 Updtyunpnutbph Jdwplwt yquppbpuluinipmniip bowduyulughl (4 wiqud opugniguhb
nwpu Ukg), pnnupljuwb opjut hwenpynn 3-py, 6-pn, 9-py, 12-pn, 15-pn, 18-p, 21-py, 24-
1, 27-pay, 30-p1, 33-pny, 36-pny, 39-pn), 42-pay, 45-pn, 48-pny, 51-piy, 54-pr, 57-pay, 60-np1, 63-pay, 66-
01 69-pny b 72-pn wdhutitiph hwdwywwwujuwb opp: Bek wpdtjupnuutph Jdwpdwi opp ny
woliwnwbpuwyhtt k, wyw wpdbtupnuubph Jdwupdwi op k hwighuwinud wyn opdul
hugnprnn wpiwnwipwhl opp.

1.18 Updtjpnuh  gmudwp  jnipupwigmp  Eowduyulh  hwdwp' 150 (kY wdpnne hhig
nwutnppuljut) WUU pnjup Uk hwn yupunwnnduh phdwg:

1.19 Mwpunwwnndubph ghtip® Mwpuwwnndubph ghtip hwyquplyynd £ hknljw) putwdbing.

< 1 100
DP = f it y N—1+7
i=1 (1 + (1 + —)
100+ f 100 f
_ DSN
" =Dcc

npukn’

DP- Mwpunwwnnduh ghuu L,

DSN- gnpswpph juwwpdwi opyut hwenpnnn wpdblupnth dwpdw wiuwpldh b
qnpswpph junupdul opfu dhol tnws opkiph puiualu E,

DCC-gnpdwipphti twjunpynn wpdknpnth Jdwpdwt ophg dhlgh gnpdwpph hwgnprnn
wpdtuipnth Jdwupdw optph putwyu k,

frupdtlunpnih Jupdwt hwdwpwljuunipniub k,



N-huwpJupluwt wuwhht dbwgus wpdtjnpnuubph dwpnidutph phyp
C- nwptjub wpdkunpntp 1 dhugnp wijubwlut wpdtph ghiwg
y- Uhtslh dwpnid Bjudwnwptpnipnii.

1.20 Mupunuwwnndubph oppwtmurnipjut dup' wquu oppwbiwnnipju hpuyniupny.

1.21 Mwpunuwwnndubph wywhnyqusdnipmibp’ swyywhnyduws.

1.22 Mupunuunndubph tjundwdp hpwyniupubph hwydundwt hwdwupgp' Nupnwnndubph
ubthwwbwwnbpbiph pkhunph Jupndt ppujwibugdnd b «Zwjuunwith Ykunpnbwlut
Thuynghunuphur pug pudutnhpuljub pijkpmpyub (wyunthtn® Feynghnwphw) Ynndhg.

1.23 Updtupnuubtpp hwpquplyynud ki UUL gnpupny, paqupydwt opjuithg, hul Jdwpnidubpt
hpwjutugynid £ 22 npuidny, hwpqupljws J&wpdwi hpujubwguut opyu hunlwp gnpénn
22 4P Ynnuhg hpureupuldud Uhohtt thnhuupdbpny, wiluiiuhy byuwbulng:

1.24 Mupunwwunndubph dwpnudt hpujubwgynid E UUL gnjupny, wiwjuhy ipubwlny.

1.25 Updtyupnuubtph Jdwpnidubpt b yupunwwnndubph dupnidt hpujubwgynd Ewpdbupnuh
Jdupdwt opdut /jud ywwpunwwnndubph dwpdwb opu twpunpnnn opdu Jtpeh (dudp
24:00-h) gpmpjudp Feynghnwphuyhg vnwgus yupnwnndubph ubthufjwbwntpph
ntktunphg punquwéph hhdwb Jpw, hwdwdwj nph Futlyp dwpdwb opp hwdwwwnwupuwt
gnidwpubpp hnjuwbgnid £ Mwpunwnndubph ubhwljubiwnbpph' 22 wwpuswpnid gnpénn
putlbpnid puguws hwdwyuwunwupwb pwilughtt hwphdubkphtt (wyunithtn®  putjuyht
huppd)).

1.26 Mupunwwnnduh dwpdwi b dwpdw junwpdwt (Jdupdwi) wduwpdbpp tnygu G

1.27 Updtunpnuh dwpdwb b wpdblunpnuubph Jwupdut wduwpdbpp nupupwignip dudjtnp
hwdwp) tnyub k.

1.28 Yuquuljkpynipmniup sh thnpjuwgnid  Jdwpnudubpp wyt uwbthwljubtwnbpbph,, npntg
pulluyhti hwph dwuht nbnkympnbtbpp puguljuymd ko Thynghnwphwihg uinugyusd
wupunwwunndubph ubthwjuwbwnbpiph pkbunphg punuspnid b Yuquwlkpwnipniup wy
Ytpwy sh whpuwbwnnd wyny wbnbinipjuip: Uju pgbhypmd Ywqdwlbpunipniup Gpkp
wpuuunwpuhti opju pipwgpnid, wyn ukthwljwwntpbph Jdwpnudubpp hnuwtgmad &
unwnwph nhynghw.

1.29 Mwpuwwnndubph nbnupuwojudwt wjupnphg dby wdudw pupwugpnid (htwpwynp ubnd
dudljbnutpnd) Ywquulbpynipmniip  vwhdwidws  Jupgnd phund £ Popuw’



wupunwnndubph gpguwtwpmipiniip jupquynpynn pnijuynid. wywhngbjm tyunwyny:
NMupuwwunndubph  hpugybihnipniut wywhndbnt tyuwunwlng Pwlp twhpwnbund k
Jupt] Oniju  uwnbnénph  Swnwmipmitubph  dwnnigdut wuydwbwghp  tdwb
dwnwynipnibikp dwwnnignn hpwjuwputwjut wbdp/wmdwig htwn:

1.30 NMwpuwwnndubph wquun spowwntjhnipjut vwhdwtwhwlnid sh vwhdwiynud.

1.31 NMwpuwuwnndubph mbnupwjunidt hpwjuwbwgund E Futlp.

1.32 NMwpunuunndubph nknupwohdwb dup' skpuojuwynpyus nknupwund.
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3.4.

3.5.

3.6.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

¥ Eetng (Jwwnwpyws hnhnjunipinibbkpny)

Putllp dhtwtiuwjut gnpdbunumpinibttptt hpujutwugunmd L Zujuunwuh
Zuipuy bnnipjut npudny b wpnwpdnypny, hywybu Jubhuhl, wyiybu b wi-
Juijuhl duny:

Pwiju hupt k npnonid ubkpgpuyynn wjwnubnph, hp Ynnuhg mpudwnpynn
Jupltph, ubthwjub wpdbipnptiph nnnuunpnypubpp b hp Swnwnipniuubph
Uhgunpnu]dwptbph swihp:

Putih b hwdwhinpnh dhol hwpwpkpnipniuiubpp jupquynpynid kb opkupny
b Ynnutph dhol upywd yuyjdwbwgnpny:

4. Pwiljh juinbwunpuljwt hhdtugpudp, wy] hhduwnpudubkp

Putjh jutntwnpuljut hhdttwnpudp juqunid E 8,752,800,000 (nip Uhihwpy
mp  hwpmip hhumbbpynt dhihntt nip hwupnip hwqup) Zuywunwih
Zutpuybnmpjut npud, npp tkpuenud L nknupwopudus 14,588 (nwutsnpu
hwqup hhig hwuipynip nipunitiinie) hwn unynpuljut pudutnndu, nipupuiy-
mipp 600,000 (Jkg hwpnip hwqup) Zujwunwih Zwubpuybnnpuit ppud
wijuwbwlwi wpdtpny:

Putljh 14,588 (mwubisnpu hwquip hhig hwpynip nipuntunip) hwn unyn-
pujut  pwdubnndutph ubthwjwbwnbpt L hwinhuwunid  «Ejs-dh-Eu
Zn)nhug» UNC-u:

Putjp Jupnn t wdbjugub] hp juintwunpujuit hhdtwnpudh swhp Fulh
pudubwnndubph wijuwbwlwt wpdtiph wybkjugdwdp Jwd jpugnighs pwuduk-
nndubtph wmbnupwohdwdp, Ept hwunwugh nknupwopjus pudubwnndubpp
Inhy Yduwpby Bu:

Putlh juintwnpuljut hhdtwgpudp hwdwpdnud | Zujwunwih Zubpuyb-
wnnipjul wpdnypny:

Pwtllp Yupnn b ponquplb] b mbknupwoputk] wpnniyu) pwdubnndukp, npnig
nbuwlwpwp Yohnp jutntunpujut hhdtwnpudnwd sh jupnn wybkjh hubkg
25%-hg:

Pwillp, hp gnpéniubnipjut $htwbuwjuts wpyniupubptt wdthnihbjnig htwn,
Jwpnn t owhnyph Uh dwup thpnbk) juinbungpuiob hhdbugpudnd pudih-
wnbkpbkphtt minupwohubiny unp pwdubnndubp jud wybjuguting wnknupwoju-
Jwé pudubnndubtph witjuwbwljwi wpdtpn:

Putilh thwunnwugh hwdwjpjws juintunpulut hhdtwnpudh ujwuqbgnidu
wpghpynud £ wiwu ifuqbgdut knubalhg:

Pwlmu unbndynd t wuwhniunwihtt hhdtwgpwd thwunwgh hudwipdus
Juwtntwnpuljut hhdtwnpudh 15%-h swihny, npt ogunugnpéynid £ Fwulh
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