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«UmiughupwGy» GLL-h pudimhpnen L lunphprhG.

Utp Ynnihg hpwiwlwugyt bt «UpdujhupuGlyy dwl Pwdihnppulwi CGYkpnipjwi’
(wjunthtimb «Pwlly») Yhg Ghpujugdwe dhlwluwyub hwyybnympimbGibph wninh,
pln npnud wyn hwyytnympniGlibpp Gipunnd GG 2012p. nhljumipbph 31-h gpmpjudp
$hGwluwlub Jhdwlh dwuhl hwytnynmpnbp, Gnyl wivwpyhl wjupmyuwd wmwupjw
huiwwywpthuly PhlwGuwub wpnynmGpGhph, utithwlu G Juyhnwnud
thnhnfunipymGGtph b ppuiwlwl dhonglGtph hnuptiph dwuhG hw)ytnympimGGepp,
hGswbu Gl hwyyuwyuwhwijul hw)juniwl punupwljuwimpjui withnth Gyupuwghpp b
wj] yupqupwinn owlnpugpnipymGGbn:

Qewduwpmpuw( wunwuefuw Guondmpinp phlwbuwlul hwpyybngdnipimGGaph hwdup

Pwlyh nyuyupmipmip wuwunwuuwlwnm b Shwluwlijuwi hwygbmynmpmGitph
dhowqgquhl vnwlnupnltphl hwiwwywunwupwl phwluwyui hwyytnympymGitph
Juqidwi L Gdwphn Gepluwjuwgiwli hwiwp: Uyn Gguwuwyng nbujuwpmpinilp
uwhiwimd t wlhpwdbyn  Jbpwhuynnnipjwl hwdwlwpg, npp poyp b wwihu
wuwwnpwunby Shlwluwlul hwyytmynmpynGitp, npnip wquun bl owpnuhmipjul fud
ufuwh wpryniGpnul bwlwi futinupjnipnuihg:

Umpunnph wpwunuofuw Guonnipyn i

Utilip yuwnwuuw fumnnt Glp wnmnhnh  dhowqqujhl unw nunpubbphG
hwiwywwmwufuwl dep  Yondhg ppwlwluwgywd wmnhmp  bhhtwl Jpw  Gpud
$hlwbGuwyub hwyytmmympymilitph yepwpbpjuw) dbp wpnwhwjjnwo jupohph hwdwnp:
U unwlnupnibpny wwhwigdmd £ wnimhup wyuwGugnpty L wigluglby
bhiwluwlyulG hwyybnmympymbibph twhwd phnuwpmpmilGtphg qtpd  (hGhm
ybpwpbtpjuy nnewihw tpwtuhplhp dtinp ptiptnt Gupunwyny:

Uniphunpuljwl wuwmwlplbpn Gipunmd G6 ShiwlGuwljul hwpybnynipmGiepnd m
hwiwwwmwuwl  dwlnpuwgpmpmiitpnud  wpnwgnpwoe  wyjuilibpp  hhdGuynpny
thwumtiph dbnpphpiwl Guuwuwwlyny Yywljwo plpwgwlupgbp, npnlGg plupmpmnilp

Unurhun, 3wnplbn, kaphppwandnuend
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Jwhiquwo t fuwppuwhimpniGGoph L uvjuwiGbph  htwnbwGpny — ShGwluwlwh
hwydtnmynipyniGGinpmd bwlwl fubnupympmdibbph nhuljtph wowympjub Jepwpbpjuy
wnihunnpuljwl gGwhwwmmdibbphg: (Fhultinh gGwhwwnuifitpp juunwpbijhu' wmnhunpp
Wuimi b hwiwywunwufuwl plpugwlupgn ShGwluwlub hwyytnmympimGGtph
Juqidwi L §uwphn Ghpyuwjugiwi hwdiwp Yhpwnynn GhpphG Ytpuwhuynnmpub
gwhwwdwl, wjy ny ph  plybpmpjuwl nne  GhpphG  Yhpwhulnnmpjul
wpynilwybnmmpjuwl  Jpwpbpjuwp  Juwpdhp  Juaqibm  hwdwp:  UmnhunpuljuwG
wyfuwmnwlplbpp  Ghpwnnd G0 Gwlk  Yhpwnqwd  hwywuwhwlwl  hwundwl
ulgpnipGbiph L njwduwpmpjul Unqihg juumwpwé qGwhwwmnmilbph, hGywybu Gul
ShGwluwlwl hwpytnynpjmGatph pnhwinp GGphwjwgiwl qGwhunnnuip:

Utiip hwinquo kGp, np dtnp Gtlp phphp pwwliwlwiwt hwiwyuwnwuowi
wnighnnpuwl wwywgnyglbp vkp jupdhpl wpnwhw jnbine hwdiwp:

Gupohp

Utip yupohpny dhwluwlwb hwyytmynipmGibpp mwihu 66 2012p. ghljmbdptph 31-h
npuipjudp  «UpdughupwGl» OLC-h dhlwluwlub Jhdwlhh L GnylG wduwpyhl
wyjwpnywd nmupdu dhliwluwlul wpymlplhph L ppudwlwl hnuptph §2dwphun L
hpwijwl wwwlibppy hwiwdw)l dShGwlGuwlwuwl hwpytnympmGieph Shewqquijhl
unw nwpubbph:

Qaughly G mnupnuunu i
SGoptl/pwdibamtn

Unitl Jwlyub \
Unighwinp 0‘4

T

Qnuip l&@ﬁ oLe
15 wwyppih, 2013p.
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Jwiwwuwpthwul phlwbGuwub
wpyniGpGtph dwuhbG hw)ytimynipni b

Swquwn 33 npwad

2012p. ntijwnkiptiph
31-h0 wjwpunyjwé

2011p. nGywntdiptiph
31-h0 wjwpundwé

Owlnp. nwpyw hwiwp nwnpyw hwdwnp
Snynuwjhb L Gdwlwwnhy GYwdnunGbp 6 5,658,875 4,326,816
SnynuwjhG L Gdwlwunhw Swfuubip 6 (2,789,424) (2,038,730)
2nun nnynuwjhb GYwdnwnGtip 2,869,451 2,288,086
UndhuhnG L wy) ydwnbtiph wnbupny GYwdiniinGbn 7 104,605 150,532
UndhupnG L wy) ydéwnGbph nbupny dwfuubip 7 (21,498) (22,143)
2nwn Yndhuhnb L wyp Glwdnunbbp 83,107 128,389
2nLin wnlinpwiphb GYwdnin 8 37,095 128,796
dwdwnph hwdwn dwwngkiih GapnpnudGbphg gnin 62,176 60,788
whnyp
Uj) GYwdnunGtip 9 152,507 99,728
dwnplwyhb YnpniunGtiph wpdtgpyowh dwiuu 17 (322,282) (300,706)
UGaGwywquh qény dwiuubip 10 (627,948) (580,023)
3hdGwywh shonglbph dwqwénipynch 19 (56,460) (55,020)
Ns Gynepwywl wynhybbph wdnpunhquighw 20 (7,978) (7,698)
Uj) Swfuutip 11 (212,952) (258,343)
Guwhnyp 0hGsL hwpynod 1,976,716 1,503,997
Cwhnipwhwpyh qény Sdwfuu 12 (351,745) (305,114)
Swpyw 2whnyp 1,624,971 1,198,883
Uj; hwiwwwnthwy GYwdnin
Ppwlywb wpdbph thnthnfunepynilhg sywunwyywd gnin 509,220 275,477
ognLwn
Jdwdwnph hwiwn dwwngkih GapnpnidGbph hpwgnuihg (266,069) 31,254
Shlwluwywb wpmynclphb thnfuwbgywd gnin
YGwu/(ogntun)
U1 hwdwwwpthwy GYwdniinhb yGpwpbnnn (48,630) (61,346)
pwnyuwgntghs dwuh whnipwhwny
Swpyw wyp hwiwwwnthwy GYwanwn hwpynwihg hbnn 194,521 245,385

1,819,492 1,444,268

LOnwikbp nwpjw hwiwwwpthwly GYwdnen

7-hg 58 totipnid Ghpyuwywgywo dwlnpwgnmpniGlitpn yuquinud GG phlwGuuyw b

hw)ytnynmpmnGGtph punugnighs dwun:
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dhlwluwju b yhdwlh dwuhl

hw)ytnynipnil

Swquwnp 33 npwd

2012p. ntijwnkiptiph
31-h0 wjwpunyjwé

2011p. ntywnkdpbph
31-h0 wjwpunjwéd

Owlinp. nwnyw hwdwnp nwnyw hwdwp
uysShdutn
Mwiwlwh dhongltip L dGwgnpnbtip 33 YEGunpnGwywh 13 4,799,612 5,694,191
pwayncd
Pwlywndtip vLwnwnltip 14 84,567 49,542
Muwhwbobtip wy $h0wluwlwb YwgdwybpwnipjniGbbph 15 3,134,471 3,693,617
GUwwndwdp
Uswlbgjw) $hGwbuwlwb wynhylbp 16 186 20,764
Swdwfunpnbbiphl tnipdwé Junytip L thnfuwwnynepnibGbip 17 27,341,299 21,841,997
Jwdwnph hwiwn dwwngtih GEpnpnudbep 18 5,055,014 4,381,926
3btwnglidwl wwjdwlwagptipny gpuwdwnnpywsé wndtipnptin 26 13,222,935 11,442,926
3hilwlywb dhonglbin 19 758,132 648,561
Ns Gynipwlwb wynmhybtp 20 35,806 43,784
Uj| wywinhyltip 21 143,596 161,448
Llnwdkap’ whwnhyGtp 54,575,618 47,978,756
nursudnNrnHE3NILLEN 64 UsdULUL LUMhSUL
MuwpuwynpnipynLGlbp
MuwpwnwynpnipjniGGtp 33 UP-h GYwwndwdp 22 15,464,966 11,977,387
Uswlbgjw) $howbuwlwb wwpwnwdnpnipyntGatip 16 293 5,506
Unlunpwjhl wwpunwynpnepyntGGtn 15,17 - 798,055
Muwpwnwynpnip)nitGGbp wyp $howbuwywb 23 7,614,530 8,584,986
Yuwqglwytpwnipyntbbbph GYwwndwdp
MuwpwnwynpnipjnitGGtp hwdwhunpnbbph GYwwndwdp 24 18,549,952 15,740,237
LGpwghy hwpyh qénd wwnwnwynpnipyntl 230,957 104,576
3bunwdqywé hwplywihb ywpunwynpnepyntb 12 95,683 61,929
Ujp wwpuwynpnepntGGtn 25 325,709 232,044
COnwdkGp’ wwpwnwynpnpynlllbip 42,282,090 37,504,720
Utithwwl Yuuwhunuwg
Pwdbbinphpwywl Yuwhwnw 27 7,002,000 7,002,000
Qi fuwdnp wwhniuwin 1,500,000 1,000,000
Ujp wwhnrunGep 295,247 100,726
2pwpfujwé pwhnyp 3,496,281 2,371,310
COnwdklp’ ubithwlwl Ywwhwnwy 12,293,528 10,474,036
LOnwdkap’ wwpunwynpnipniGGbp b ubithwlwG Yuwhnwg 54,575,618 47,978,756

bhlwbGuuyub hwpytnympniGitpp’ Gepyujugywo 3-hg 58 totipmd, unnpuqnyby ta
Pwlyh qnpownhp wmbontbh Ynnihg 2013 pywlwGh wwphth 15-hG:

7-hg 58 totipnid GhpYuwjwgdwo dwlinpugpnipjniGibpp yuquind GG phGwGuwlu b

hwpytnynipjnmGGatnh punugnighs dwun:

QlLnpg UU2UL3UL
Gnpownhnp wmGontG

Ubppuwy FUMUQUUC3U L
Gqfuwynp hwpywuwywh
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Ubihwljw( juuyhunwind thnthnjunipniGGtiph
dwuhl hwyytnynmpn b

Swquwnp 33 npwd

JwSwnph hwawp

dwuwnghith
Pwdlb- GEpnpnuiGhph qény

wnhpwlwb  Qfuwynp ybpwqlw- 2puifujwsd

Juwhunw] wwhniun  hwwndwl wwhniuwn whnyp  ClnwdkGp
3wyytilzhnp 2011p. hniGdwph 1-h 7,002,000 500,000 (144,659) 1,672,427 9,029,768
nnnLpjwip
Swwnywgnid wywhniunh - 500,000 - (500,000) -
UbthwlwGwintiptiph htin gnpéwnpltip - 500,000 - (500,000) -
Swpyw whnup - - - 1,198,883 1,198,883
Uj; hwiwwwnthwy Glwdnin
Ppwlywb wpdbph thnthnfuncpynilhg - - 275,477 - 275,477
sywuwnwyywd gnen ognin
dwdwnph hwiwn dwwngkih GepnpnedGiph - - 31,254 - 31,254
hpwgniihg $hlGwluwlywb wpnynibphb
thnfuwGgywé gnin Yhwu
Uy hwdwwwpthwy GYwdniinhb - - (61,346) - (61,346)
dtpwptpnn pwnywgnighs dwuh
2whnipwhwny
Clnwatlp nwpyw hwdwwwnthwy - - 245385 1,198,883 1,444,268
Gywadntn
3wzytilzhnp 2011p. nbiinkdptph 31-h 7,002,000 1,000,000 100,726 2,371,310 10,474,036
nnnipjwdp
Swuwnlwgnid wwhniuwinhb - 500,000 - (500,000) -
UbthwlwGwuwntpbph htwn gnpéwpplbip - 500,000 - (500,000) -
Swpyw whnyp - - - 1,624,971 1,624,971
U); hwiwwwpthwy GlYwinwwn
Ppwlywb wpdbph thnthnfuncpynilhg - - 509,220 - 509,220
sywunwyywd gniin ognin
Jwdwnph hwdwp dwwnskih GepnpnudlGeph - - (266,069) - (266,069)
hpwgniihg hlwbuwywb wpnyniGphb
thnfuwGgwé gnin ognin
Uy hwdwwwpthwy GYwdniinhb - - (48,630) - (48,630)
dbpwpbipnn pwnbugnighs dwuh
2whnipwhwny
Clnwdblp nwpyw hwiwwwnthwy - - 194,521 1,624,971 1,819,492
Glwantn
3wzytilizhnp 2012p. nbilinkdptph 31-h 7,002,000 1,500,000 295,247 3,496,281 12,293,528

npnipjwdp
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Onpwidwlwb dhongltph hnuptiph dwuh

hw)ytnynipnil

Swquwn 33 npwd

2012p. ntlnbdptph  2011p. nblnbidptph

31-+h6 wwpnywsé
inwnpyw hwdwp

31-h0 wjwpundwé
inwpyw hwdwp

Qnpéwnlwlwh gnpéniibnipyniGhg npuwiwlwi hnupkp

Cwhnyp thGsl hwpynwip 1,976,716 1,503,997
aygnnnidlbn

UywnhyGtph hGwpwydnp Ynpneuinbbiph wpdbgnyiwb swiuu 322,282 300,706
Uwpqwénipjwl L winpuinhqughnO dwuhwGnidGbn 64,438 62,718
Uwnwgybithp tinynuGtin 125,577 (91,148)
dswnpytithp wninynultip 76,299 23,762
emuauhuaning ani foqmumy sy et (55.817) 38236
Unlinpwyhl gnpshplbinh hpwywb wndbph thnthnfunipnilhg gniwn Glwdnen 15,364 (5,311)
nwiwlw hnupbp Gwfupwl gpéwnGwlwG 2,524,859 1,832,960
wlwnhyaEpnid L wwpuwynpnepynGGepnid thnthnfunipyniGGbipp

(Udbwgnid)/Gywagnid gnpdwnluwlwl wlhnpylbpnid

Pwllwnpdtip tGwnwnbtp (35,025) 104,243
Muwhwobtip wy PhGwluwywb YuwglwytpwnepyntGbtph Gwwndwdp 954,426 496,379
Swdwfunpnbbphb wpdwdé Jupytip b thnfuwwndnipyniGabin (5,033,556) (8,203,723)
Ujp wywinhyatip 11,910 31,288
Ufbjwgnio/(Gywqned) gnpdwrlwlwl wwpunwdnpnipynt GabGpned

NEwn hwiwdw)bwaptip 33 UP-h htitn 3,567,881 6,343,778
Unlunpuwjhb wywpuwynpnepyntGGtn (798,055) 798,055
MuwpuwynpnpyntGlbin $hGwbuwyw YugiwytipwynipjntGbbinh Gywndwip (1,781,045) (946,107)
Mupwwynpnip)ntGlbip hwdwfunpnGtiph GYwwndwdp 2,717,104 2,620,744
Uy wwpuwynpnipyntGatin 94,334 147,916
2nun npuiwlwa hnupbip gnpéwnGwlwa gnpéniGhnipynGhg thask 2,222 833 3,225,533
whnipwhwpyp

Jdswpywé pwhnipwhwpy (288,723) (311,562)
Qnpdwrlwlwh gnpénLbtinpynilhg gnin npwdwywl hnupbip 1,934,110 2,913,971
UbkpnpnidwjhG qnpénilGbnep)niGhg npuwdwlywl hnupbp

LbpnpnidwjhG wpdbpnptiph wnp (2,370,209) (2,932,222)
3huGwlywh dhongltiph wnp (166,173) (83,744)
Ihulwlwb vhenglbiph Jwdwnp 142 31
N Gynpwlwb wynhyGbph wep - (1,128)
UbipnpntdwhG qnpéniGlinupyniGhg qnin npwidwywG hnuptp (2,535,240) (3,017,063)
Shlwhuwlywh gnpénilitinipynGhg npwiwlwa hnupbip

33 UP-hg unwgywé Jupytiph dwpnid (66,373) (19,121)
Uy $hOwlu. uaiwybipw. Jupybiph utnwgnid 608,949 1,248,333
Uy Epyupwdwiytin Jupytiph unwgned/(Gwpnid) (506,854) 172,266
ShGwGuwywa gnpénibbinipinilhg qnin npwdiwlwb hnupbp 35,722 1,401,478
Apwiwywa dhengGbph L npwlg hwiwpdtipltph qniwn ws/(wpunwhnup) (566,408) 1,298,386
:E:igiﬁ;:ﬁ thonglbin L npwlg hwdwndbpltip dwiwbwlwznpowbh uygph 6,071,383 4732,924
ﬁ&ﬂigggéjﬁﬁnwawﬁnuﬂwﬂ wagnbignipintlp npwiwlwh dhongbtiph L npwag 24,048 40,073
TMuwidwywa dhgngltip L npwig hwiwndbipltin dwdwbwlywppwah Ytipph 5529 023 6.071.383
nnnipjuip (6wGnp.13) — —
Lpwgnighy mbntuwunynpjmb

Uwnwgywd innynultip 5,791,099 4,376,295
Jdswpywé nnynubbp (2,872,937) (2,128,983)



«Updudhupwtly» thwly pwduEnhpwywl puytpnipynil 7
b huwluwlywu hwybwnynipjniutp
31 nkYwntdptph 2012p.

ShGwluwljw bl hwyytnynmipniGatphG Yhg
owlnpwqpnipniGGtip

1 QnponLlGtnpjwb plGnuypp L plnhwGnep nkinGynipjncGGbp

«UptughupwGy» OLL (wjunthtm® Rw(ly) hhiGyt £ 2004 pywlwlhl L hwlnhuwlnd L
thwl pwdlbmhpwywl pGytpmpmb  gqnpotny <wjwunwGh <wlpwwybnnipjwl
(wjumhtin® <L) optiGunpnipjwG ppowlGwyGtipnid: PwGyp qpubgyby & 07 hnyubtdptph 2004
pywlulhG << YhGupnGwywl pwGyh (wyjunhtin® << ULR) Ynnihg N84 wpunGwqpujhG
hwdiwnny:

Pwlyph hhdGuwliul qgnpomiGmpymlpn  Ynpwnpwwhy, GipppnudwjhG L dwuGuwynp
dhGwlubGtph Jyunwywpiwlp plnpny dwnwjynipyniliph dwwunnignib £ phlwGuuywb
gnpohplGtpnd  GepppnudGtp, phghyuwywl L hpwjwpwlwywi wibdwlghg wjwlnlbph
Ghpgpuymd,  phGwlGuuynpiwl  (Jupyuynpnd, $pwlumnpphlq) L pwlywjghl wy
ownwnpniGGtph dwnnmgnud:

Pwlyh qifuwynp gpuutljuyp qnbGymad £ Gplwlmd: FwGyh hpwjuwpwliwluwl hwugbG £
<<, 0010, p. Gplwl, dwqqtiG UwpquywuG 10:

2 Qnpéwpwp Showywyn

Jwjwunwlnd  wpnmbuiuywl plnyp 6 Ypmd hpwlwlwgynn pwnupuyuli U
wnlntuwlwl thnthnjunmpjniGGtpp: Opytu qupquignn pmju, {wjwunwlnd pugwljwjnid
L6 Juumwpywy gnpowpwp dhowywypp L hwiwwwumwuhiwl tGpuwjunmgywoplbp, npnlp
unynpwpwp qnjnipjnili mlbl wquum mjujulul nlGunbunpnil nGhgnn GpypGhpnod:
Pwgh npwlhg, wlntuwluwi wwydwllipp wpniwymd GG vwhiwGuhwltg
gnpownlmpyniGGtnh  owywlGtppn  ppGwluwlwb mywlbpmy, L bhGwluwlub
gnpohplGtph hpwywl wpdbpGtppn Jupnn GG shwiwywunwuhiwGl] hpupjuiugpuo
gnpownpGtpphl: <btnmwquw  wlnbuwywl qupqugiwl  hpdGuwywl  fungplnnup
wlntuwlwl L hGunpunmghnGw] qupqugiwl gwop dwluwpnuyl b gqniquygyuo
nwnpwowynpowlwjhlG wijuyn Gnipjudp, YhGunpniugduo miGntuwuwb htipny:

Lwiwfuwphwjhl mnbunipjwl wéh GJuqiwi juiuwnbundGipny ywpdwGwynpgud
npbnlu wnlw &G wlnpnpmipymGGipn <& htwn  hwdwgnpdwlgnn  GpypGhpp
mlnbumpyniGGtnh  Jhdwyh wnmdny, hGp YJupnn L hwlqbglhy wpwbpyphg ny
wnlnpwjhG ngpudwjhl thnfuwlgnuiGiph Ypdwwmdwlp, hGywbu Gwl hwipwhniipwjhG
wynwlplGbph thowqquijhl qGtph wiydwin, hGshg LwjwumwGh mGnbumpmbp qubynid
£ dto JupudwG dto: Cnijujuwlwl wytijh fuhun d62nwdp funpnn t hwlqlglty {wjwumwbh
nlmtiunipjwG, hGyytiu Gwlk Pwlyh yhdwh jumpwpwgdwl: UjinuwdtGw)lhy, pwih ghin
wju wlinpnymipjniGlopnd wniw guunnmpymGGtpl nt GGpwnpmpymGGtpp Jwwn GG,
ntjwywpmpjnilp sh Jupnn qunwhwpwp hwqupyty, pb hls swhng npulp  Jupng GG
wqnbgnpnil nlGtlw); Pwlyh wlmhyGbiph L yuwpunwynpmpymGGph WGwgnpmwjhl
wndtiph Yypw:

Ltunlwpwp, fwlyh phGwGuwyub hwpytnmynpnGatpp a6 6pqpuyt] npulg hGupwynp
wqnbgnipjuip:
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3 JwdtinynipynLlbbiph wwwnpwuwndwa hhdpbpp

3.1 JwiwwwwwufuwbnipjnLlp

UnyyG pphGwluwlul hwpytmynmpmiGitnp quwumpwunyt] 66 hwiwdwji bhGwlGuwywb
hwpytumynipjniGltph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwunyty GG
Jwpyuwwhwyuwl <wpjwniwl Uhowqqujhl UwmwlnupmGtph nphpnh (LUUD)
ynnihg L UtyGwpwlmpmnGGtph hwunwnwo dhGwluuub <wpytnynipmniGGhph
Uty GwpwlnpynGGtnh Uhowqquyhl Unihumbh Ynnihg (bLUUL):

3.2 Quwithdwlb hhdptipp

dIhGwlGuuyul hwpybnympniGatpp yuwumpwuwmyby 66 ppwwl wpdtph ugpniliph hhdwG
ypw  dbhlwluwlwl wpnymbplbipng G6qpuynn’ hpwlywl  wpdbpny  hwpjwnynng
Shwluwlul wlhmpylGtph n ywpumwdnpnipyniGbtnh, pGyybtu Gwbk Jwdwnph hwdwn
dwuwngtih wymhyGiph hwdwp, puguwnmpjudp wjl wyunhyltiph, npnGg hpwwl wpdtipp
hGwpwynp st npnpt: Uy hwluwulb wlimpyatin m ywpunwynpnipjniGGtinp, hGywtiu
(wk ny Pphwluwljwl wlhumphylbipni n wwpuonwynpmpjniGlopp hwyyunynmud - GG
winpuhqugyuo jud yuumiwljuwl wnpdtipny:

3.3 Qnpéwnlwlywh L GEpJuywgiwh wpdnyp

Pwlyh gnpowniwlwl wpdnypp nu wyl hhGwywl mGnbuwlul thowjwyph wpdnyypl t,
npntn gnpomyd L Pwllipn: Pwlyh gnpownlwluwl L GEpluywgiwl wpdnyyp E
hwlnhuwlnd <wjwunwbh {wlpwytmnmpjul gunudp  (wjunthtin® << ngpud), pwlh np
wju wndnyypl L jwjwagnyyl Yhpynd wpnwgnmd bhlwluwfulb hwpybtnympjnllbph
hpipnid  pGywo  phpwnupénpmbGitph L Pwlyh  gnpowpplbph  wlwmbuwyw6
pnjwlnuynmpymbp: UnyylG phlwGuwyul hwpytmympynllipn hhdGjwoe b6 Pwlyh
hwyJwniwl qpulgmuGtph Ypw, npnlp Gpqpuyty L Yyepunuuwyupgqyty GG SLUU-hG
hwiwwywwnwufuwlbg ot (ywwnwyny: dhGwlGuuyul hw)ytimynmpym GGtpp
Gpyuyugywo b6 << ngpuiny’ hwqupbtiph Qummpjudp: << vwhdwlGtphg nnipu ngpudp
wquu thnfuwpytgh st:

3.4 Fwqwwwhwywt hwdwriwl pwunwpwywlnipjwl thnthnfunipynLGGtp
Clpwghy nwpmd Pwlyl plnnbt; E hp gnponiGtinipjul hwiwp hwiwwwwmwufuwl b
2012p. hmGJwnh 1-hg uuynn dwdwGwlwypewlh hwiwp Yhpwntih Gop L ytpulGuwypguoe
unwlnupunGbpp b dGYGwpwlnpymGGtpp, npnGp hpwwywpwyytp 66 Lwyuyuwhwlw6
Jwpyuniwl Uhowqqujhl UwnwlnwpuGtph Ionphpph  («d4UUy») L <& UUu-h
JwpytimympyniGGtph  UkGwpwliwG <wliGuwdnnnyh  («XUL») Unnihg: CGpwughy
nwpmyi nidh db9 dnwd vnmwlnupumbtppn L dbyGwpwlmpmGitpn wqntignpyml stG
nilitigh) PwGyh Ghipuyugwo phlwGuwyu b hwyytnynpnGGbph ypw:

3.5 Pwlyh Ynnuhg nbinlw syhpwnynn unwlnupunbbp L dEYGwpwbnepyniGhtip
UnyyG phGwGuuyul hwpytnmympjniGitinh hwumwmdwb opjw npmpjudp niyyu GG wmbuby
dh 2wpp Gnp vnwlnupumGtp, gnponn unwlnupubbph ypwptpyup hinthnfunipymGGtp W
utiyGwpwlnipyniGGtip, npnlp ninlu nidh dte stG dnb: Pwllyp Junudwdiytwm sh plnniltyg
wyn unwlnupuGtphg L dtyGwpwlinmpjniGitphg nput dEYn:

Atywywpnipymlp  Juwlowwbumd £, np Yhpwetih  Gop vnwlngupnbopl m
utyGwpwlnpyniGGtpp YplnmGytlG Pwlyh Yynnihg npwlg mdh dhe dwnlhnt opJwh
hwonpnnn  wnwohljw dudwlwuwpowlmy: Fwlyh bhGwluwlwb hwyytinmynmpymGGtpp
hwdiwnp Yhpwnbih Gnp vnwlnupnmbbph, hnthnfumpymGGtinph m dGfGwpwlnipniGatnh
Jtpwpbpyw; wtntuwnynpynilp Ghipuywugynid & unnpl: Gnnqupyyt) G0 Gub wy Gop



«Updudhupwtly» thwly pwduEnhpwywl puytpnipynil 9
b huwluwlywu hwybwnynipjniutp
31 nkYwntdptph 2012p.

unwinupniip L dEhGwpwlmpmbGitpn, npnGp pun Juwlpwnmbodwi  twliwl
wqntignpynil st6 niGbGw Pwlyh hGwGuuyub hwpytnympniGluph ypw:

‘Lnp  uwnwlnupumGtp, GhnpnfumpymGiin L gnyupymlG mGhgnn  wnwlnupmGGph
Uty GupwlnpynGGln, npnlp ntin mdh ke sL6 tnby

<RUU 32 (hmpnfunmpini() dhGwbuwlwl whmh]Geph U phGwbuwlulG
wuwnuwnpnip/niGGbph hupdulgnid

KUU 32-h thmpnfumpniGGtpp Gopunmd GG Yhpwndwl@ nmintgniyyg  $hGwlGuuluG
wyunhyltph b $hGwluowluwl ygupmuwynpnipjniGlbph hwyguwlgdwG hwdwp {<LUU 32-h
swihwOhpGhinh ghpwndwl plipwgpmd  wlihwdwwwnmwufuwlmpjmbGitph  Jhpwpbtipgjug
htimlywy tpynt pGuquyjunltpnid.

e «SYyw; wwhhG mGh hwpgwlgdwl hpwwpwlnptl wipwgpuwo hpwynilp»
nnniyyph  hpdwuwp.  thnthnfumpymGGippn wwpqupwlmd 66, np hwydwlgiwl
hpwynilpp wbwmp b hpwywpwlnptlG wipwqpjwo (hGh YJuqiwibpuynipjul
pGuwulnG qnponiGnpyjul plpugpnd, Juqiwltpynipjul L popp dGuguo
Unnuitiph wiydwpniGuwynipjub L uGuwiyugiwl nbypnid, L wyn hppuynilGpp whwnp k&
wnlw 1hGh pnnp Ynnitiph hwdwn:

e Pwlh np gnpolwyulnd <LUU 32-md wnljw «thwdwdwlulyjyuw dwpdw6»
utyGwpwlnpjul gnpoGwlwl Yhpwniwl dte wnijw tp puqiuquinipjm, ntunp
KUU-G yupqupwitg gnun dwpdwG ulygqpniGpp L Ghipwetg hwiwfuwnG
Juwpdwl hwdwlwpgh ophGwly {LUU 32-h qnin dwpdwG swithwGhohl puwpupnn
pGnpwgnhyGbpny:

OnthnfunipyniGGtpp nidh W9 GG Ynlmy 2014p. hniGjwph 1-hG Yuwy wyn wduwpyhg htinn
uljuynn mwpbwl dwiwlwyuypewbatnh hwdwp L Gpwlw G0 hbnplpwg Yhpwndiw(:

BLUU 9 Dptiwluwlwl gnpopplln

{LUU-G Guuwmwy niGh thnfuwphlby {<LUU 39 «bhlGwbuwluwl gnpohpltn’ dwlwynuip b
suthnuipy, wipnnewwtiu: @nfuwphlng vnwlnupup (HLUU 9) pnnqunpyymd £ thmbpny:
UhGs wjuop, myyu GG wbuby dSplwlGuwlwl wlwmhylGtinph L wwpumwynpmpmGGtph
twliwyiwl, nuuwywpqiwb, swhdwl L wywdwlwyiwi quoiuGbpp: Updbgpyiwl
utpngninghwjh L htowynpiwl hwpgwniwG htn Juuyjwod qumujultpp nhn Yywlydwl
thniymu GG:

LUU-G pnnuplly £ HLUU 9-h thnthnfunipyniG, npny HLUU-h Yhpwndiwl yupunwnhp
duniyjiinp htmwdqyty & 2013p-h hmGwph 1-hg dhGst 2015p.-h hmGJuph 1-p: Uw
Gowlwynd t, np {LUU 39-h thnfuwphGdwG opwqph pnnp thnybpp wydd yniGhGuG
Uhllny)G wwpumwnhp ghpundwl dwdybump: OnthnfumpmbGlibtpp Gwlb wquumy GG
hwitdwwnwlwl $Shlwluwywl hwpytnympjmlltph Ypuwibpuyjugdwl wwhwlohg
HLUU 9-h yppwniwlG hwdiwp: Uyju wquunuip GwuyhGmd hwuwGbih tp dhwyG wgG
pGytpnipyniGGphG, npnGp GwhupGupmd &6 Yphpwnt; HSLUU 9-p dpGsl 2012p.: Ujdd
JuwhwGoybl Gwl hwybpw] wligmiwjhl pwgwhwjmniGip’ unwlngupmh wowehl
wlquui Yhpwniwl pnayudiwil odwlnultin hwdwn:

AtYwywpnipynilp npbin Whwp L qGwhwwh wju Gop vnwlnupnh wqpbgnipjnip Pwlyh
dhlwluwlub hwpytnmympjmGatph ypw:
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DLUU 13 hpuwlnul wpdbph swihnidp

HLUU 13n sh wgnmd Gpw Ypw, pt np wymhyGtipp ybump b swihytl hpwwl wpdbpny,
uwluw)l hunwltiglnd L hpwiwl wpdtiph uvwhdwlnuin L mpudwnpmy £ hpwwl wpdbph
swihiw( Yybpwpbpjwp nintignyyg L plgywjwo pwgwhwymmibtpn: UjG nidh vk Yuwnbh
2013p. hmGJupph 1-hG Yuwd wyn wduwpyhg htumn  uluynn  wmwpblul
dudwlwyupowbbitph hwdiwp: Uju HLUU-G whwmp b htwmbnnuiwlnptl Yhpwnt] L
Junphp sqw Gapyuwjugltp hwitdwnmwwl nbntyuuynipniG’ npuiunpjuo Guwiupwl
wju  HUU-p  uygpluwyuwl Yhpwndwl dudwlGuupowiitph  hwdwp:  Pwlyh
ntuwywpmpiniip npin wtwmp L qlwhwwnh wju Gnp unwlnupnh wqnptignipymGn
dplwluwlul hwpytnmympjmGatph Yypw:

RUU 1 DptiwGuwliul hupdindmpiniGGaph Ghphuwjwgnid

LKUU 1-h thnthnfunipniGGipp wuwhwGonid G0 Juqiwybtpynipjwlp wjp hwiwwywpthwy
Gywimunbtpnud Gepyuwjugywd mwpptpp fudpwynpty wyGuhup fudptiph, npnGp “Gwgwd
HLUU-Gtph hwdwdw)G. w) htnmwquynid 366 Jepunuuwlupgqybnt pwhnyph Jud JGwuh
L p) htnwqumd Ytpuwnuuuwyupgytim GG pwhnyph Juwd JGwuh, tpp wnwowlwl
npnwh wuwjdwbGtp: UjG nidh dbe YdwnGh 2012p. hnijhup 1-hG juwd wyn wiuwpyhg htinn
uljuynn nmwptjub dudwliwlw)powliiph hwiwp: PwGyh ntyuyuwpnipymbp wyiyunmd
L, np vw Ythnfuh wy hwiwywpthwy GiwinunGtph mwpptph pGpwghly Ghplwjugnidp,
uwlwjG sh wgnh npulg suthdwG L Swlwgiw b Ypuw:

Swintjwl puptithnfuniiGlp 2009-2011pp.

2009-2011pp-h pwptithnfunuiGtipp nudh dhe YuwmGhG 2013p. hmilGjwph 1-hg jud wjn
wuiuwpyhg htinn uljuynn mwpbijul duiwlwlwnewlltph hwiwp, ptil hGwpwynp E Guwb
npuwg Jun Yhpwnnin:

Uumnpl Gapyuwjwugywd t julnhpGphl ninnjwo hwyhpd Gyupugpnipjniln:

RUU 1 DptiwGuwliul hupdindmpiniGGaph Ghpluwjwgnid

Onhnfumpjniln . wiwjhu B wgwpqupwlmd  hwuwibdwnwliuwli  wmbnbuundmpjul
wwhw(eGtph yYbpwpbpjwy, tpp Juqiwybpynipmp wpwdwunpmd b phGwlGuulwb
Jhdwyh dwuhl tppnpn hwyytuygnipjniln GiGny {<<UU 8-h wwhwG9Gtinhg, Ywud puwn hp
Yudph:

Ltwnlywy fulnhpGtpG nnnyuo GG $hGwbGuulub yhdwyh yopwptinyu hwpgtnygnipjubp
e OShlwluwywl Yhdwyh dwuhG hwpytnmympjulb uyqpluwlywl dlGwgnpnltph
hwiwnp  hwitdwnwliwl  wbntuunympmip wywhwloymd L,  btpp
Jquqiwybpynpyniln thnfuntd E hwyquwuwwhwywb hw)Jwniwl
punwpuwlwlnpinilp, jud jwumwpnd E htnplpwg Ytpwhw)dupllbp jud
YtpunuwuwuwpgnuiGtip, hwiwwywnmwuhuw b {<LUU 8-h, L
e Dhlwluwywl yJhswyh vwuhl hwpytnympjul uyqpwlwl dGwgnpnltph
hwiwyuwwnwuhiwG wiuvwphyp hwlnghuvwlmd L Gwhinpg dwdwlwlwypowGh
ulhgpp: Uyl sjuw yuwhwly Shlwluwluwl Jpdwyh dwuhl hwpytnympjul
uljqplGuul vGwgnpnltphG yapwptipynn owlnpugpnipjniGltpp Gipuywgitint
Ytpwptinjuy:
Onthnfunipnilp Gl hunmwlbglnd £ fulnhpGip Guwquagnyl wwhwGoGtphg nnipu
hwitdwnwluwl nmtntuunynmpjwub ypuptpyw, dwulwynpuutiu
e yuwpqupuwlind t pbh wpynp JuqiwytpynmpyniGhg wbwunp bt wwhwloby
Gipyuywglt] wipnnewlwl ShGwluwul hwyytmynipjuwb thwpbipn, tpp wyl
npwdwnpnd E GuquqnyyG hwitdbwnwwb wmbntjumynmpjwi
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wwhwltnhg nmipu hGwluwlwl hwyytnympjmbGitp (opphGwly’ hwybijywg
huwitdwnwul nbntjunynipind),

e pwgwuwpnii L, np dShGwluwlub hwyytmynipjw hwybyuy
wmbtintuwunynmpjnilin ywpumwnhp st Gipuwjwg it wipnnouywb phawlGuwlju b
hwyytnympjul thwpbph 4alny GJuqugnyl wwhwGoliphg nnipu
dwiwlwyuwypowGbGtph hwdwp: Lhpqujugywo jnipupwlyynip  hwybpjug
wmtntjuunynmpni@  wjnwdkGuiihy wbtwp bt Gipguyugdph  HLUU-GEpp
hwiwdw)l L Juqiwytpympnlp wtwp b Gipyuwjuglh hwditiwnwlul
nbtnbjwwumynipjniln Yhg dwlnpugnnipyniGGhpnid:

<RUU 16 <puGwluub dhonglibn

OnthnfumipyniGl mnnywo £ uywuwplinn  vwppwynpnuiGinph  qguuwlwpqiw6p: WG
wuwnpqwpwlnd £, np funynp wwhbunmwdwutinp, nbqpuwjhG vwppuwynpmuiltpp b
uywuwninn vwppwynpmuilbpp ywtwmp L nuwuwlwpgytl, npybiuv hhdGwluwl dhong,tnp
nnuip hwiwywwunwufuwind GG hhdGuwlwl thong vwhiwliwip <LUU 16-h hwdwdw;l ,
hull hwjuwnwy ntiypnid dwlwyymy GG nputiu ywpwnp:

QUU 32 bhtiwbuulpul qnpoppbn. Uhplwjwgnid
Onthnfunipjnilp hunwltglnd £, np uithwwlwwmbtptphl juunwpjwdo pwpuntdGtphl L

Juwhwunwih gnpownpph dwuunuiGhtinhl ytpwpbpynn pwhnipwhwnpyp yhump L hw)jwnyh
hwiwdw)G <LUU 12-h «Cwhnipwhwnplyy:

4 Fuw2quwwwhwywl hwdwriwb pwunwpwywbnipyncl
‘Uhpjuywgynn  hupyuwwywhwwli pwnupwlwlnipmibp Yhpungb £ ShGwGuwyuG
hw)ytmympym GGtipp wwwnpwundw b nGpwgpnmu: Jwyuwwwhwlwd

pwnupuwwlmpjnilp Jhpwnyby £ hbnbnnuljwGnpbG:

4.1 GlywdnunGGph L dwiuutiph SwlwsnLd

Glwdnunp dwlwsymd b wyG nhypmd, tpp hwjwlwwi t, np mGntuwul ognunGhpn
YhnutG Pw(ly L unwgywo Giudnunp Jupbih E wpdwlwhwjwnnptG swtht;: Swiuup
Swlwyynd bt wyl dwdwlwly, tpp hwjwlwlwl b, np wGmbuwljuwl ogmuunGhpp
Jupunwhnuti Pwlyhg L owfuup Juwpbih L wpdwlwhwjwumnpbl swthbp: Unnpl
Gtnyuwjwgynn swthwbhpGhpp GnyGwtu wbwp £ hw)gh welybl dhisl Giuwininp L swjuuh
Swlwynuin:

Snlynuuyhl Ghwinuinlbbn L dwfuubin

Sniynuwjhl GywinunGtpl nt dSwpuubppn ponp wnynuwptp $hGwluwlwuwb gqnpohpltinh
hwiwp, pwgwnnpjudip wnlnpwjhl Guuwuwllbipng wwhynn Jwd  phGwGuwywb
wnpnyniGpGtpny dyqpuaynn” hpwlwl wpdbpny hwyywnynn qnpohplhph, hwidwwywpthwy
Shwluwlul wpnniGpGtnh  dwuhlG  hw)dbnympnilinmd dwlwsyymd GG  npybu
«nnynuwjhlG  Gwdnuny L «wnnynuwjhlG  dwjuuy  oquugnpotyny wpnymbGuwybtin

wmnynuwnnpniyph dtpnnp:

Gpt  phlwluwywl wlhwmhyh Ywd GOdwlwwhy phGwluwlub wlwmpylGhph hdph
hwpytynwjhl wpdbpp Gugqnd £ wpdtqpynuihg YnpniumGtiph ywwnmdwnny, mnynuwjhl

Gluwimunp  wpnilwymd £ dwlwyyty  Yhpunbing  uyqplwliuwi  wpyymGuybin
nnynuwunpnypp’ Gnp hwpytlpnuwjhl wpdbph Gundwyp:
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Undhupnl b wyy Ghwdnunbbn L dwfuubin

Jupytph mpuiwnpdwl hwdwnp quGdynn Jdwpltpp (hwdwywunwufuwb dwjuutiph htin
thwuhl) htmwdqymd GG G)qpubiny wndjw; Jupyh wpymbuytn  wmnynuwnpniypp:
Juwpdwydwplbpp, wy GuwdnunGipp U dwhuubpp  hpGwlywlnd  Swlwyynd GG
hwyytgpiwl uyqpnilpny ownwjympmbGitph dwnngiwl plpwgpmy: ‘LhpnppmudwjhG
wnpundbih, wy yunwjwpswlwl b funphppumyuywl swnwynpjmGatnh qony Yyawnplbpn
Swliwgynd G0 wwjiwlwqgpuyhl wwjdwGGiph@ hwiwywunwuppwi: UynhyGeph
Juwnwywpdwl qony Ydwplbipp dwlwsyymd G0 ownwympymGGtph  dwnmgdwl
dudwlwyuypowlnd: ‘LniyG uyqpmilpl t Yhpwnynd JupnnnipjmGatph yunwjwuwpiw,
ShGwluwlul ywlwynpiwl L winhyitiph ywhywidwl dwnwjmpjmbitph nhupnid,
npnlp tGGpwnpmu G0 SwnwjnmpmniGGtph Jwnnigiwl Gpywp dwdiybun:

Cwhwpwdhlbbnhg Ghwdniin
Glwinunp dwlwsynd E, Gpp Cwlyh’ yowpp uvnwGwint hpuwynilpp hwumwnywo k:

2nun welunpuyhl Glhwdnean

9nun wnlwnpwghl Gwinunp  Ghpunmd B welwpwphl Gywunwyltpng  wwhynn
dhiwluwlul wympyltiph b yuwpuomwynpmpjniGGtnh hpwwl wpdbph thnthnfunipyniGhg
hpwgywo U shpugyuwo tGwdnunp L dwjuup, wnynuGtphg, whwpwdhlitphg L
wnpunwnpdnipwjhl mwppbipmpyniGlitphg gqnjugnn pnnp Gudnunlbpp b dwhuubipp: Qnun
wnlnpwjhl Giuwinunp Gipwnmd £ Gwl wpnwpdnyph wep nt Judwnphg qnun Gudninp
Jud dwfuup:

4.2 Upwnwndniyph thnfuwpyned

Upnwpdnypny Juwuwpjwo qnpowpplbpp  ypwhwdupyymd  G6  gnpownGwljwl
wndnypny gnpownpph opyw thnfuwndtpny: Unpnwnpdniyypny wpnmwhwjmyjwd wnlanpujhl
(ywuwllbtpny wwhynn wlwmhyGiph L wwpuonwynpmpjnilGloph  hnfuwpinuihg
wnwowgwd ognip b YGwup dwlwsymy G0 hwdwwwnpthwl phGwluwljuwl wpnniGpGtpp
dwuhl hw)ytimynpjul qnun wnlunpwjhl Giuwdnin hnpuwond, dhGsnbn ny wnlunpwjhG
wliumhybtiph thnfuwpynuihg gnjugnn ogninp L Yhwup dwlwsymd b6 hwdwwwpthwl
dpwluwulb wpyniGplGtinh dwuhlG hwyybtnynpjul wj Giuwdmun jud wy owjuu
hnnywomu: Upunwndnypny wpunwhwjnywd nnudiwjhG wlwmpyGtpp L
wuwpunwynpnipjmGGipp - thnfuwpyynmd GG gnpownGuwuwl wpdnypny  Yhpwnbny
hw)wwwhwlwb hwyytlyynh wduwpyh npnipjwdip gnponn thnfuwnpdtipn:

Upunwnpdnypny wpnmwhwjmjwd Jwdwnph hwdwp dwwstih gpudwhl wpdtpnpbph
hpwlwa wndtpmu thnthnfumpjniGGtpp Jtnnioynd LG thnfuwnpdtipwjhl
nwnppbpmpniGGtph dhol, npnlGp wnwowlmd GG wpdtpnptinph  winpuhqugywo
gnuiwpltph  thnthnfumipjwl L wpdbpnptph hwpybyrnwjhG wndtiph wyjp
thnthnfumpniGGtph wprynilpnid: Uinpunhqugyuo quuiwpnid thnthnfumpjniGGph htn
quuwywo thnjuwpdtpwjhlG mwppbpnipmiGitpp dwlwygynd GG ywhnypnd jud JGwunmd,
hul hwpytlpnwjhG wpdbipmy wy] hnthnfunipnGGtpp dwlwygynmy GG w)] hwdwwwpthwy
Glwdniuniny:

Muundwlwl wpdtpny hw)jwnynn ny ppuwiwghl wpunwpdnipuwjhl  hnguwolbpp
Jtpwhw)quwpyynd GG gnpownpph opjw thnfjuwnpdtipny: bpuwywl wpdtipny hwyywnynn ny
npuwiwhl wpunwpdmpwihl hnpuoGtpp  yipwhwygwpyymd 66 hpwliwG wnpdtph
npnpdwl opjw thnfuwpdtpny: Oy gpuiwihG hnpwobtph, hGywhuhlG GG phGwlGuwyub
wnpnyniGpGtinpny §)qpuynn” hpwjwl wpdbpny wwhynn pwdGtnndiubpp, thnfuwnpdtpwjhl
nwnppbpmpynGGtpp, Gipyuywgymd GG npybtu  hppwliwl wpdtph  thnthnfunpnilhg
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pwhnyph  Jwd  YGwup dwu: Oy ngpudwghG hngpwoGbph  thnfuwpdtipuwhG
wnwppbpmpymGitnp, hGswbtu ophGwl YJwdwnph hwidwp dwwgtih qguuwlupgyuo
pwdltmndubtipp, plingpyymd G0 Juwwhwwih Judwnph hwdiwp dwwngsbh GhpgpomudGhnh
qony ytipwqlwhwwmiwl wwhniunnmu:

3nipwpwlynip qnpownlmpjul wWwjiwlwgnpny (wuwwmbtujwd thnfuwpdtph L wyjug
gnpownlimpjuwl opjw gnponn thnfuwnpdtiph wnmwpptipnipyniihg wnwowgnn ogninp Juwd
Jwup hwyunymd L hwdwywpthwly  dhGwluowyuwl  wpymbpltph  dwuhl
hwpytnynipjuwl qnun wnbnpwjhl Giudnun hnpjwoh wpunwpdnyph wnp nt ywdwnphg
gnin Gwdnin nnnmu:

Pwlyh Ynnuhg PhGwGuwlywl hwpytnympymblitph wwwupwundiwl Guuwunwynyg
oquuugnpoytiy kG htimlywy thnfuwpdtpGhpp.

31 nhilntdptiph 2012 31 nblnboptph 2011

33 npwd/1 UUL nnjwn 403.58 385.77
33 npwi/1 BYpn 532.24 498.72

4.3 Swpynid

Cwhnijph qony hwyytimm mwupjuw pwhnpwhwnpyp punuguwo k. pGpughy L hitmwadqyuo
hwpytinhg: Cwhmpwhwpyp dwlwyymd L pplwluwywl wpnniGpliph  JwuhG
hwpytnynipjnilimd, pwgwnmpjudp wjl hwplbph, npnlGg qony qnpownlmpyniGGtph
wpryniGpGpp dwlwyyty GG wy hwdwwwpthwly ShGwlGuuwul wpynmGplipmy, hGsh
niypmdy  hwpytpp  Gnylwybu dwlwsynd GG wj)] hwiwyuwpthwl  phlGwGuuwywb
wnnynilpGbpnud:

CGpwghy hwpyp wwpjw hwdwp hwplyynn  Giuwdmwphg  Joéwpybihp hwpll B
hw)uwyuwhwwl hwpytyynh wivwpyhl qnponn hwpyuwjhG gpnypGhpny, hGyuybu Gub
(wpunpny wmwpphGiph hwdwp Jdwpqwo hwpytph d@qpuumuiltpp: UG nhwypmd, bpp
dpwluwulb hwpytnmympmGGipG  wpunGwo G0  Ghpyuwyjuwgdiwl hwdwp  dhGy
hwiwywwnwuhuwl hwplujhG Jdwpmdbbpp, wyw hwplynn whniyypp jud Ynpniunp
hhiGynid GG dnunwynp pybtph Yypw: <wpyuyhG dwpdhGGipp Yupnn 66 niGaGw; wybh
fuhun nhpp hwpyuwjhG optlGunpmpymGp wpumwotint L hwpywjhG hw)JuwpymuiGbpp
Jtpwlwjtim hwdwnp: Opwbtu wpynilGp, hwpyuwyhG dwpdhGGtpp uwpnn G0 yuwhwloby
Inwgnighs hwpytph dnond wyl gnpownppltph qomy, npnlg hwiwp Gwulhlind ywhwe
sh Gpyuyugyty: <twmbwpwp, Jupnn 66 wowowlwy GyuGwlwih jpugnmghs hwpltp,
nnydbip L mniqubplbp: <wpluwjl vnnmgmip Jupnn b Ghpunt] unnigdwl mwpduG
wlihowutu hwonpnnn 3 opwgnigujhlG wmwphGbp: Opny hwlquwdwlpGtpnd hwplughG
unnigniip Junpnn £ Gepunt wytih tpup dwdw Gwyuw)pnewGitnp:

Ltunwdquo hwplytpp hwJwplynid GG hwyywwwhwlwb hwytlpnh
wuwnpunwynpnipjniGGiph dtpnnh hwdwdw)l, npp hw)yh E wnlnd pnnp dwdwGuwywjhl
nwpptpmpniGGbpp, npnlp wpwowlmd Gl  ShGwlGuwlwl hwpybtnynmpjnGatpnud
twliwyywod wlynpyGiph L wwpunwynpmpniGGtnph  hw)dtypnwjhi gmudwpltph L
hwnpwjht Guuwumwyitpny hwyunpyynn gnidswnpltph dhol, pugwnnipjwip wjl ntyptinh,
tpp wyn mwpptpmpymGGpG wnwowgl] GG gnminypih Gwpliwiul dwlwstiwi dwdwlwly
Juwi yuqiwytpynipniGGtph shwynpmd shwlnhuwgnn gnpownbnipniGitnhg wnwowgnn
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wlwpyGtiph jud ywpumwynpmpjnGGtph nhiypnid b pGsp wnwowgdwl ywhhb sh wgnmd
ny hwpquuwwhwlw, L ny £ hwpiwb Gyuwnwyny hw)Juplynn pwhnyyph ypw:

Ltnwdqyuo hwupluyhG wlmpy dwlwgynid £ dhwy6 wyG yuthny, nppwlny hwjwGwywd k,
np wyuwqujnud wniw YihGh hwpliwl GGpwlyw pwhniyyp, nph hwyyhlG Ywpnn GG
oquugnndyty dwdwlwlywynp mwppbipmpniGatpn: <nmwdaquo hwupuwyhlG wyumpyGpp
L yunpunwynpmpjnm GGpp hwpyupyynd G6 wjyG hwpyujhG npnypny, npp GGpunpymad k£, np
Yaqnpoh wymhybtiph ppwgiwl b ywpunwynpnipymGitph dwpdwl dwdwlwl hhdilytny
njw; dwiwlwluwypowlh Ywd hwpdtinnt dwdwlwluwypowlh thwuwmwgh qnponn
nnnypGtph Ypu:

Z<&-nud pwGytpl pptlGg gnponiGtnipjul plpugpnid Yydwpnd b6 Gul wy hwpytip: Uiy
hwpytpp Ghipunjwo GG hwdiwwwpthwy  $phGwlGuwlywl  wpymbplGph  YwupG
hwytinynipjwl wy owfuutipnud:

44 NMpwdwywb dhengltip L npwbg hwdwpdtiplbp

Qpuwdwwb dhongltipp L npulg hwdwpdtpGtpp punuguwo GG Julupy npudhg, << UR-
my wwhynn dhongGtphg L wy pwlytpmd hwphyGhphg, npnGp Jupnn G0 thnfuwpyyby
Jwifuhyh Juwpd dwdwlwlwihgngnd L 366G Gapwpyynd wpdtiph thnthnfudwl qquip
nhuljh:

Qpuwdwywl dhonglGtpp L gpwlg hwdwpdtplGbipp hw)weymd G0 wdnpumhqugyuo
wndtipny:

4.5 Pwlywpdtip dLwnwnbtp

NuyhG L wy pwlyunpdbp dtmwnGbpp hwygunynid 66 << UL Ynnihg vwhdwlynn qGtpny,
hGsp tnunwynpuwuybtiu npwlg hpwlwl wpdtpl £ L hhiGwo L LnlGnnGh Owilupdtp
UtinwnGph pnpuwjh gGuGnmiGhph Yypw:

Q-Gtiph nwnwiniGbnG wnunwgnynid LG pwlljundtip dtinwn Gtipny
gnpownlnipjnillbphg qnin Giwinun hngpuomy” wy BjudnunGipnd jud dwhuubipnud:

4.6 Muwhwbolbtp wy| $hlwluwlywl ywgdwytpwnipyntGGbph GYuwndwdp

bp plwlwlnl qnpombGtnpjul plpwugpnid Pwlll oquuwgnponid L wy pwGytipnd
wnuwpptp dwdytnw)lmpjul pwgwo plpughy L wjwlnujhG hwphyGbpn: PwlybphG
npwiwnpyuo  pppujwd dwiybnmny Jupybp nm juGuuwydwnplbippn hw)gwnymd GG
wuinpnhqugywo wnpdbpny oquuwgnpotiny wpynilwytinn mnynuwnpniyph dhpnnp: (1
dhpujwo duiytinGtinny dhongltinG winpumhqugymu Gl PwGyh ntuyupnipjul Ynnihg
qGwhwwnywd duijtnmGhipnd:  dbhGwluwyul JuwqiwybpympymGitph  Giumdwdp
wwhw9ltph gnuiwnbtinn GJuqbgymd GG wpdtiqpynuihg ywhniumbtph gnudwnpGbnny:

4.7 Shlwluwlwb gnpéhpltp

Pwlyp phlwluwlwl wymhyibpp b yuwpumwynpmpymGGtnG hp $hGwlGuujub Jhdwlyp
dwuhl hwyytnympmnilimd dwlwmnid £ wjl L dhwjl w6 nhypmd, tpp (w nunlmd L
gqnpohph wuwjtwlwgpuyhl Ynnu: dhwluwuwlb wlimhylibiph b yuwpuomwynpnipyniGGhph
unynpuwuG pGnyyp Ypnn wep n yudwnpltph nhiypmu npulp dlwytpuyynd GG gnpownpph
onjw wiuwpyny: Unynpuywl plnyp Ypnn dtnp phipnuiGbph nhwpmd, tpp phlwGuuywb
gnpohpp htnmwquynud whwp L swthyh hpwlwl wpdtpny, wywjiwlwqph opjw L
gnpowpph opyw dhol nGlwd dwdwlwljuwihongnid wjl hwyguwnymd t GnyyG uyqpmilpny,
hGys np dtinp ptipdwo qnpohpltinh nhwpnid:
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dIhGwluuyul wmhyltipp L WwpmwynpmpymGGbpp ugqpiwyul swliwy;dwl dwdwiuy
swihynd GG ulqpluwlwl wpdbpny, gnuiwpwd qnpowpph htn juwydwod gulljugud
owjuunwiGtinpn, pwgh phlwGuwlwl wpynilplGtpny Gyqpuynn’ hpwywl wpdtpny
hw)Jwnynn $hGwbGuujul gnpohpltiph:

Ulgplwljwl dwlwynuihg htimn pomnp $hlwluwlul wyuwpunwynpmpjnilGlbpp, pwgh
dplwluwul wpymbGplhipny dpqpuynn hpwjwl wpdbpny hwpyywnynn hGuwbGuuljul
gnpohpGtph  (Ghpunwo Gl wnlnpujhG  Guuuuylbpng wwhynn qnpohplhpn),
hwpywnynid Gl winpnhqugyuo wpdbpny oquuugnpotinyg wnpryniwytivn mnynuwnpnijph
dtipnp:  UlqgqpGwyuwl dwlwynidhg htnn  ShGwluwul wpnymGpltpng &qpuynn
hpwlwl wpdbpny hw)yuwnynn dhGwluwlyuwli gqnpohplbipp hwpwnymd GG hpwlw6
wndtipny:

Pwlyh Ynnihg phiwluwyuwl wlmhylitipp nuuwjupqynd GG htinlywy yumtignphwGtph.
dhlwluwlul wpymbGplipny dpqpunynn hpwljwl wpdbpny hwywnynn dhGwlGuuwyu
wlwpybGtp, Jupybp L pbphunpwlwl  wwpumptp, Ywdwnph hwidwp Jdwwbih
ShGwluwul wympyGtp: vhpngpmiGeph Gdwl puuwupgnuip Juunmupmd b npulg
dtinpptipdwlG wwhhG Pwlyh ntyuupmpjul Ynnihg vwhiwljwo qGwhwnmniGhph
hpiwG Ypw hwyyh wnlGhnyg Adbtopphipdwl Guuwumwllbpp: UumhyGiph  htunwqu
Jtpwnwuwuwpgnuip juunwpynud B wlhpwdtmnipjwl L hGwpwynpmpjul ghuypnud’
Jnipupwlyjnip Shlwluwlul mwupjw wjwupumhg htinn:

Dhtwluwlwl wpyniGplbinny apqnunynn hnwlwl wndbpny hwpduwnynn
Dhawbuwlwl wlhinphybbn

Uju  Juuwmbgnphwymd  hw)dunymd  G6  wolnpwliwl  Gguwunwylbipng wywhynn
Shlwluwlul wlmhyltipn b phwbuwuwl wpynbpltpny dpqpuynn’ hpwlwb wpdbpny
hwyJunynn phGwluwyui wiympyGtpp: dShGwluowul wlyunpjp hwyunynmd £ wju
Juwmbgnphuynid, tipk wjl dtinp b ptipnid Jupd dudytimnid Judwnph Guuwmwynyg jud
tipt wynutu £ npnpynid njujwnpnipjul Ynnihg Gpgwo wlmhyh dtinp pipdwl wwhhG:

bp pGwlwlnG gnpomGimpjul pGpugpmyd, wpmwnpdnyph b juuyhwwih pndjuGbpnd,
Pulyp hwintu t quihu npybtu wowlgjwy gnpohpltipny wwjiwGwaqptph Ynny, npnlp
Gtpwnnud GG pyngtipulbp, pnpupnltp, wjnwbtp L owghnGGhtp: Pnnp wowlgjuy
gnpohpGtipp puuwywpgymy Gl npybu wnlnpuwiwl Guwwmwyitpny ywhynn L ngpuig
hwpywnmip ppwywlugynd b phGwlGuwlwl qnpohpltph GwhiGwluwi dwlwydwb
pwnupwwlmpniGitinph hwdwdw)l, wjlnthbnl npubp Yopwywhymd GG hpuwywi
wnpdtipny: bpwliwl wpdbpp npnpynmd L pmjuGbipmd qGwlnuiGtpny jwd  wjlGuhup
unnbjGtiph Yhpundwdp, npnGg hhipmd pGywo 6 pmiyuGhph pGpwghy yYhdwyGbph
qGwhwwnnuiGipp U pwqujhG gnpohpltph wwjpwGwqpujhG qbGtpp L wjyp qnponGGhp:
Qpwluwl hpwlwl wpdtp niltignn wowlgjw) gnpohpGtpp hwyywnynud GG nputiu wympy,
hul] pugwuwlwl hpuwywl wpdbpny wowlgjwy gnpohpltpp’ npuytiu WywpumwynpnipniG:
UJwod  gnpownlnipjmbGGtphg wpynilpGipp  hwygunymd GG npybu  welanpughG
(ywuwlyltpny wwhynn wlymhyliphg Jwd wpunwpdnmpwjhl gnpownlnpniGitnhg
2whnyyp Jud YGwu, jujugwd wowlgyw) gnpohpltiph plnyphg:

U $hGwluwlwl qgonpohpltph pwnunpphy  hwlnhuwgnn  wowlgju)  gqnpohplhpp
hwyguwnymd G0 npytu wnwldhl wowlgjuwy gqnpohpltp, tpt npulg qony nhuybppn L
wnw(dGwhwnynmpjmGitpp fjuhun Juyywo sh6 hpdGwiwl wyuyjdwliwgph nhultphg L
wnw(dGwhwnynmpniGltphg, L hhiGwliwl wwjpiwlwgqhpp sh hwpwnymd hpwlwl
wnpdbtpny @2qpuynn  ShGwlGuwuwl wpynilpGtpny: Lhpwndwo wowlgjwy qnpohpn
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hwlnhuwlmd L pwpn phGwluwywb gqnpohph pwnuwnphy, npp Ghpwopmd L pGywtu
hhdGuwlw6 pununphgp, wjlwbu b wowlgjuy pwnwnphep, hGsh wpymlpnd npnp
npnuiwuwl hnuptin hpdGww6 gqnpohph L hGpGnipnyyG wowbgjuy gnpohph thnthnfuynid GG
(injG 4Lny:

dhlwluwyul wlhwhyitinGd nt wwpuwynpmpnilGiipp guuwlupgynd GG npuybu
dhlGwbGuwul wpnynilpltipny d§)qpuynn’ hpwjwl wpdtipny hw)ywnynn, tpp.

e Uynutu Jupytin qquihnptlG YaJuqgtigih swhiwl wihwiwyuwnwufuwlinpjnGitpp,
npnlp JunwowlwjhG, iph juuyywo wowlgjwy qnpohpltpn hwiwnpythl wnluinpulwl
(ywwunuwlltpny wwhynn, huy hphdp hwlnhuwgnn $hGwlGuwyul qnpohplGhpp
hwpgunytihG winpumhqugyuwo gnuiwpny, hGswtu Jupytpp juwd hwdwfunpnlbphG W
pwlytphl( wpynn  Julowddwpbbnp, Juwd wwpumpwjhG wpdbtpnptiph  wnbupny
pnnunlyjwd wpdtpnpbipp:

e Npnp GhpppnuiGtp,  pGyybu  oppGwly YJwwhwwih qonpohpGhipnd  Juwmwpwo
GpnpmiGhpn, npnlp hwunwpnpwynpywd nhultiph junpwjuwpiwl juwd GepppomdwjhG
pwnwpwiwlinpjuwl hwiwdw)jl hwyywnynd G0 hpwlwl wpdtipny L junwjwpswlwl
widfwyuqihli hwnnppynmd 66 wyn wpdbpny, hwiwpymd GG dplGwbGuwljub
wnrynilpGtpny 62qpunynn” hpwljw b wpdtpny hwyywnynn, L

e bhlwlGuwywl gnpohpltipp, hGywtu wwpumpwjhl wpdtpnplinn, npnlp yupniGwynd Ga
Uty yuwd wybjh pwnunphy wowlgyuw qnpohplGhp, npnlGp Lwlwlnpbl wqnmd GG
npuwiwlyuwl hnuptph Ypw, hwdwpymd 66 hlwGuwlwl wpynmbplbtpny dpqpunynng
hpwywl wpdtpny hw)ywnynn:

dwnln L nGphunnpuwlwl wwnunpbn

Juwpytippn L ghphunpuwliuwl  wwpumptpp  phpujwd  Yuwd  npnptth JodwpnudGhpnyg
dpwluwulb wlumhyltpG GG, npnGp uvmbtnoymd G0 Pwlyh Ynnihg mnnuyhnptG
wwpunwwwGhb npud mpudwnplm thongny wnwlg ywpwpp Judwntnt dnwnpnpjwud:

Shpujwd dwijnlpny mpwiwnpyus Juplbtpp uyqpwybu dwlwgynid GG hpuywb
wnpdtipny’ gnmiwpwod gnpownpphg dwhuuntiGtinp: Gpp mpuwdwnpyuoe gnudwpbtph hppuljuG
wndtipp wmwppipgnud £ quplh hpujul wpdtiphg, ophluwy tpp Jwuplp wpudwnmjnud b
mijuywliubhg gwop wnynuwnpnypny, wnpwiwnpjuo gqnudwph L Jwpyh  phpuyw
wndbtipGph mwppbpnipniGp yupyh uygqpwyuwl dwiwysdwl dudwlwly dlwybpuyymd
npytu odwhiu mywjwlwlhg gwop npoypltpny wlywpylhiph wbnupwpunuihg
hwiwywpthwl $hGwluvwuwl wpymlplbph dwuhl hwyytnympjminui: Ujlnithtinb
JupytinG m thnfuwmympniGGtipn swihymyd GG winpumhqugywd wnpdtipny” fhpwnting
wpryniGwytn nmnynuwnpnyph dtpnnp: Shpujwod dwpdwl dudiybin yniltgnn Jupybpl m
thnfuwwnynipniGGtpp  hw)Junymd GG winpmhqugyuwo wpdtpny” GGy dwpdwl
tGpunpynn dudytwnlhphg: {wdwpunpnGiphG mpgwd Jupybph nt hinfuwmynipyniGGepp
gnuiwnltpp Gugtgymu 6 npulg qony wpdtiqpynuihg wwhniunmGhph gnudwpGtpny:

dwownph hwdwn duwnglih phlawbuwlwl Gepnpnedbbn

Jwdwnph hwdwp dwwmghih GipppnuiGipp ywpupwjhG, hGywbu Gwlk  Juwuyhunwih
gnpohpGtipmd yuumwpgwo wyl Gepppnudbtnl GG, npnlp AwGyp dunwnhp E wywht) wlnpn)
dudiljtnny, L npnlp Jupnn G0 Juwdwnybp hpugybihmpjul Juphplph pwjwpupdwl
hwidwp, hGyybtu Gwb wnynuunpnypltpnyy, thnfuwpdtpGipmy jud  puwdGundutiph
qltipnd  thnmhnfumpniGGtnh  pghwypnud: Jdwdwnph hwiwp  dwwstih - phGwbGuwlub
wliumhybtinn Gwhiwywl dwlwsnuihg htimn hwyjwnymd GG ppwuwl wpdtipny: Ywdwnph

hwiwp dwwsbih bpGwlGuwlwl wlympyGiph hpwlywl wpdbph thnohnfumpiniGGtnhg
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wnwowgwd pwhnypl m YGwup Yyopugpymd L wy hwiwwwnpthwy Giwdnunnmd dhish
Shlwluvwlul wlymhyh onwpnuin Jwd wpdbqpynuip, nph nhwpnd wjp hwiwwywpthwly
tuwinunnmd dwlwsywo pwhnypp Jwd YGwup Jtpwalwltpyymd b hwiwwuwpthwy
Phwluwlul wpniGpGtnph dwuhlG hwyytnympmilnud: UdkG phuypmd, wnynulbpp
hwpJwplynud G0 wpnyniGuwytim mnynuwnpniyph dtpngny” hwiwwwnpthwy phlwbGuuwyub
wprynilpGtinh  JwuphlG hwpytnmympjniind: dwdwnph hwdwp dwwstih juuhwnwih
gnpohpGtiph qony whwpwdhGibpp hwdwwwpthwy PhGwlGuwul wpynGpGhph dwuhb
hwpytnynipmnilnid gpulgynid GG wjG dwdwluy, tpp PwGyp hpwynilp £ dtinp phipnid
unw Gwnt wjn QwhwpwdhGGtpn:

Uywnhy dhwluwub mlywbtpmy gnponn phGwluwlwl wlimhyh hpwlwl wpdbpp
hwpytnnt wduwpypl pnpuuyh thwiwl ywhhG wyn wymhyh qony qGw6yynn qghlGl t: Gph
qlwlyqwo mjuyulul ghlp wnyw sk, wwyw gnpohph hpwlywl wpdtipp npnpynd L
qluwjhG dnnbGEpp Yud gbnsquo npuiwlwul hnuptph wmbfuGhywjh dhongny: {wlwnwy
nhiypmd  GipnppmuiGipp hwywnymd GG hGpGwpdbtpny Guqgtglting wpdbqpyniihg
YnpniuwnGhpp:

4.8 dhlwbuwlywb wynhybtiph wpdtigpyned

nipwpwlynp hw)yuuywhwiwl hw)ytlypnh wdvwpyny PwlyG hpwyuwlwglmd L
wpdbqnuwl qwhwunmd dhlwlGuujul wympyGbpph jud pplwGuwljul wlimhyltpp
fudph hwdiwn:

Udnpuinhqugywo wndtipny hwpdwnynn whmhdlbn

bpwluowyuwli wymhyp Jud ShGwluwuli wyumpyGtph junipp wpdbqpyymd £ L
wndtqpyniihg Ynpniump dwlwgynid £ dhwjl wyl nhypmd, tpt Juw opjilunhy yywmnipjnb
wnpdbgnyuwl dwuhG npuybu wynhyh GwhGwliuwli dwiwmuihg hbnn juunwpduo  dhy
Juwd th pwlh ppunupdmpniGGtph («owfuuwghG hpunupdmpniGy») wpynilp, L Gpp wyn
hpunwpdnipniGp Yud hpwnupdnipmGitnG wgnbgnipniG niGEG $hGwGuwul wlmhyp
Jwd wywmhyGph fudph wiliyuwynn wywqu gpuiwyuwl hnuptinh Jpw, npnlp junpbih £
wnpdwlwhwywwunnpbb ywhby:

Updtgnynuihg  Ynpniumph  opjtijnpy  Jyuympjul  qgnmpnilp npnpymd £ npnp
swthw@hpGepny, npnGp Yyuwymd G6, np JwpwonbG juwd JupwonGbph funidpG nGhG
qquih bhlwluwlwl ndqupmpnGitn (oppGwy Juuwhwmwih Gonpdwwmhy, gnun Giwdnh L
Juwdwnpltiph hwpwpbpuygnipni(), wnjuw GG wnynuugniiwplbph L dwjp gmiwnplbph
Jownpiwl wwpnwynpnipmiGGtnh, Jupyujh hwdwdw)lnpjuli Juwd wuwydwGGhph
fuwfunmdGtp, gpuwyh wpdtph GJugnmd, hwywlGuwywbnipnil, np YihGh vGuwilugnd fud
wj] phlwluwlwl Jopwywqiwybpymd b juw wmbtntuunympmi wliiuwpynn wywqu
npuiwuwi hnupbph swihbih GuqiwG Yyepwpbpjuwgr juyywd nmintuwjuwl ygujdwbitph
thnthnfump mGGtpny, npnlp wqnnid &6 yupunnith b sydwpmiGhph ypw:

Pullp ulyqphg qlGwhwnnd L wpdhgqpiwl opjtijnhy wwjdwGGtph qgnympynilp
wlhwnwlwl qGuwhwniwi wpyniGpmyd wjl wlimhyGbiph hwdiwp, npnlip wihwnwubu
twiwl GG L htun wlhwnwlwl Juwd pdpwihlG qGwhwnmniGiph wpyniGpnd w)l
dplwluwlul wlwphylGtph hwdwp, npnlp wGhwunwwbtu twliwl a6: UGhwnwlwl
qwhwwnmiwl wpynbGpmd wpdtqpuwl opjtyunhy qnmipmnilp hwunmwnmbmg Juwyd
dluntinyg httin wywhyGbpp quuwiupgymd GG Jupyuwjhl nhuljh GdwlGwwmhy plnyp
nitignn fudptipnud” fudpwyhl qGwhwwmnid hppwljwlwglbm Guuwunwyny: WG wlymhyGtpn,
npnlg qony wlhwnwlwl qlwhwwndwl wpynipmd dlwynpytiy G0 wpdbqpyniihg
wwhniunGhp, skG6 Ghpwnynud yepnhhjwy fjudptipnud:
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Gnp wnyw L yyuynipjnii winpnhqugywo wpdtipny hw)gwnynn $hGwlGuwub wlimhyh
wndtqpliwl yopwpbpjwy, wpdtqpiwl ywhniunh gnidwpp npnpynd £ npuytiu wjunhyh
hwpytppwyhG wpdtph U wyn ShGwluwlwl qnpohph uyqplwlwl wpnyniGuytn
unynuunpnypny  qtnywo nppuidwluwl  JdhongGtnh  wlyGyuwiynn wwwqu hnuptipp
(pwguwnnipjwip Jwpyh htn Juuyywod wwwqu Owfuutiph) Gipyw wpdbph vhol
nwnppbipmpjnb: Ugmhyh hwpgtlypnuwjhlt wpdtpp GJuqbgynd L wpdbqpnyiwl yuwhniunh
dhongny, wnpdbqpynuihg owjuup wpunwgnpymd B hwiwwywpthwy  bhGwlGuwlub
wnyniGpltinh dwuphl hwybmympjnblmd: Gph Jupipn Jud dhk dwpdwl dwdlijtnp
wwhynn GepnpnuiG niGh hnthnjuwuwl mnynuwnpnyyp, guijugwd wpdtiqpynuihg dwjuu
swihiimm hwdwp qingiwl  gpuoypp wwjdwlwgpny npnywo plpwghy wpryniGuybn
nnynuunpnypb k: PwGyp unpnn E wupdbgqpnuip swht) gnpohph hpwjw G wpdtph hhdwG
Ypw’ oquuugnpotiny mbuwGhijh pnijuyuywb ghlnp:

Uywhnyywdo pphlwluwluwl wlynhyleph gpudwlul dhongltph wiliyupynn wwywqu
hnuptiph GGpyw wpdbpp Ghpwomd £ qpuuiyGiph hpuwgnuihg thnjuhwnnigynn gnudwpGhpn,
hwGwod qpuyh Adbtnpptipdwl U ppwgdwl owhuutipp, wGywju GpwGhg, pt qpup
UthnfuwGgyh PwGyhd, pt ny:

UpdtqpyiwlG fuwdipwyhG  qlwhwmiwl  Guwuwyny, PhGwluwlwb wlmhyGbpp
fudpwynpynud 6 Pwlyh GapphG JupyujhG guuwiupqiwl hhdwl Ypw, npp hwpyh t
wnlmy JyupyuyhG nhuyh pnmpwqnhsGtpp, hGywtu wmhyh mtuwlp, wpyniGuwpbpuljwb
nnpup, wfuwphwgpujwl nhppp, gpuidh mbuwyp, dwdjtnwbg Jupquyghdwyp b wjp
Juwwlgywd qnponGitin:

bhlwlGuwyul wlymhyitiph wywquw gpuiwyuwb hnupbipp, npnGg wpdtgpyniudp fudpwjh t
qwhwwnywo, npnpynud GG fudpnd qulynn wywmhyltiph ywjpiwlwgqpwjhG gpuiwywb
hnuptiph L (wlwwhy wympylitph yuuniwywb dwfuutph ypwympluwih hhdwl Ypuw:
dhpohlu 6oqpunynid k pGpwghly mbuwltih mbtnijuumynipjudp, npybtugh wpmwgnytl
Gtpyuw wuwyiwbGbpp, npnbp st6 wqnbp wyl dwdwliwlywhwnywonid, nph Yypw hhdiGywo
wuwuniwljwl dwfuutiph wpwywhlwl, b yquuniwjuli duiwiwlwipowlind Ghpluwjnud
gqnjnipjnil ymbGtgnn ywjdwGGtph htnlwGpGbpp stqnpuglbnt Guyumwny:

UlywnhyGtph fudpbph wyuwqu npudwlul hnuptipnd hnthnfunipniGGtph qGwhwnmwuin
whtnp £ wpnmwgnih L hwdwywwmwufuwG 1hGh ngpubg htin juwyywo mtuwltih wyjwGhph
dwiwlwlw)ypowlhg dwidw Gwlwypowl thnthnfunpjniGGtph htim (ophGuy
thnthnfumpnGGtn  gqnpowqpympjul  gpoypGhpmd,  gqniyyph qbGh,  YdwpnuiGhph
Jqupquyhdwyh Jwd pudipmd  YnpniumbGbph hwjuwlwliuwlmpmip dwnbwlnn  wy
gnponGGtph L YnpnunGuph Swywiltph vke): Uywqu npuiwlwl hnuptiph qGwhwwniwb
hwiwp oquuuqnpoynn vkpnnynnghwl L Jupywobtppn wwpptpwpwp ybpuluwpynd GG
Pwlyh Ynnihg  UYnpmuwmGbph  phpwiwl U qGwhwwywd  wpdtpGtph  dhol
nwpptnmpniGGbpp Gjuqbtglbnt hwiwn:

Jupytpp hwiwywunwujuwl wwhnunbGtph htn dhwuhG@ gupu 66 qpymd, bGph
wwwqwjmy sjw Jupyp hwjwpwgptint hppwwmbuwjw b htnwGlwn, L Gpp pnnp qpuiyGepG
oquuugnpoyty] GO Juwu thnfuwlgyly Pw6yhG: Gpt hwonpnnn wmwpmd, qGwhwnywo
wnpdtqpyuuwl owhiup wybjwlnd Juwd G(Jugmi b wpdbgqpyiwl dwlwsnuihg htwunn
quunupjwo hpwnupdnipniGieph wwwmdwnny, Gwhijhind dwlGuwypwo wpdbhqpyuw
owhiup wybjugynud Jud (Juqgtigynd & ywhniunmh qmiwpp §)umbtinyg: Gpb wywqu
mipugnpnuip - hbnmwquymd  Yepwluwlqlynd £, wwyw  Jepuyuwlqluwo gqnudwpp
Yptinhnwgpymu £ wwhnunmp hwpyhG:
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dbGnwlwydwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnd b ybpwbugt) Jupytipp, pwG ppGuquldty gpuyn:
Uw YJuwpnn b hw6qbglt] JdwpnuiGtph tpywpwdgnuiGiph L Jupyh dwpdwl Gop
wuwjiwbbGbnh Ywupl hwiwdwjmpjub: Gpp Jupyh wuydwllGbpp yepuwlwpgwo GG,
Junyli wplu sh hwdwpymd  dwdijnwlg:  Lhjuwjwpnipnilip  ywpmGwuwpwn
Jtpwliwmyd b yhpwlwjws wuwypiwbitpny Juwplbtpp, hwingybine hwdwnp, np pomnp
hwiwdwjimpymGiipp ywwhywijwo GG L np wywqw YdwpndlGhpp Yuwmunyba:
Jwnlybtpp 2wupniuwynd G0 6w wpdbgnyiwl wihwnwliul juwd fudpwjhl qGwhwnmdwb

wnwpyuw’ oquugnpdtinyg Junpyh uyqplwul wpgniGuybn mnynuwnpnijpn:

dwownph hwdwn dwngliih phlawbuwlwl wlhinpdbbn

Gnp Judwnph hwdiwp dwwngtith wynhy G wpdbgpyynd &, wuyqw Gpuw wpdtiph (Guqbgguo
dwpnuitiph b wdnpumhqughwih  gmiwpGipny) W plGpwghy hpwlwl wpdtph
wnwpptinnupniGp, pwgwnnipjuip Gwfuyplnd hwdwuwwpthwy dhlwlGuwljub
wnpryniGpGiph JwuhG hwytnympnilind dwlwsyuwo wpdtgnynuihg qmiwnltph, whj
hwiwwwpthwy GYwdnunhg  Jopwdtwhpyynd - hwiwwuwpthwy  hGwGuwlub
wpryniGpGph dwuhG hw)ytnmynipyniGnud:

Juwdwnph hwdwp dwwngbih quuwiupguwo  Juwhwumwy gqnpdhplhiph  wpdbqpyniihg
UnpniunGtph  hwjwnwpénip  hwdwwywpthwy  phGwluwlul wpynilplGtph  dwuhG
huwpytnynipjniimd sh dwlwgynid, wj; hwpdunynd £ juyhwwih wowGdhG pudiny,
npuytiu’ wj] hwidwyuwpthwy tjwdnun: Jwdwnph hwdiwp dwwgkih yupmpwjhG gnpohp
hwlnhuwgnn GipppnuiGiph qony  wpdbgpnymihg  YnpnuunGhph  hwjwnupdnuip
dwlwgynd £ hwiwwwnpthwy $hwluwluwl wpynmlpltph dwuhG hwyybnynipjnilnid,
tpti wymhyh hpwywl wpdtph pwpépwgnuip opjmhynptl Jwnth L hwdwpt] htnmwqu
hpunwpdnpGGiph  wpyniGp, npnlGp YJwuwwpdlp GG Ynponuowmp phGwbGuuyub
wnprynilplGtpny dwlwstinig htnn:

4.9 Shlwluwlywb wynhybtph L ywpunwynpnipntGGbph wwywdwbwsnid
Dhlwluwlwl whinphybbn

bphwluowyui wynpyp (Guwi ppGwlowyui winhyh dh dwup, jud ShGwGuwyul
wlunhyGtph fudph dh dwup) wyuwdwGwsynma k, Gpp.

e Jtpwlmu £ wimhyhg gpuiwub hnuptip unw lwint ywhwGoh hpwyniGpp,

e Lwllp thnfuwlgnmy t wimhyhg ngpuiwlwl hnuptp vnmwluwnt wwhwboh hpwynibpn,
Jud wwhwywlnmd t wyn hpwynilpp, pwjg wupuwynpynid £ unwgyuwd qgnuiwpbtpl
winnonipjuip L dwdwlwyhlG thnjuwlgly btGppnpg YnnihG tinfuwGgdwG
hwiwdwjGwgph hwiwdw)G,

e L Pwlyp jud (w) hnfuwbgmu £ wymhyh qony pnnp nhultinh b ogmuunGhph qquigh dwup,
Jwd (p) sh hnjuwlgnid, L sh ywhywlnmd wymhyh qony pninp nhuybtph L ognunGhph
qquih dwup, wj thnfuwlgmu £ wympyh Guundwdp ytpwhuynnnipmibn:

Gpt Pwlyp thnfjuwlgnid £ wimhyhg npwdwljuwl hnuptp uvnnwlwint yywhwGoh hpwyniGpn
L sh thnjuwmlgmy, L sh yuwhywlnd wympyh qony pninp rhuybtiph L ogmunGtph qquih
dwup, L sh thnfuwlgnd wyuhyh Guudwdp Ytpwhuynnnipmlp, wwyw wliumhyp
hwywnymd PwGlh wpmGulyng dwulwlgnmpjul hwiwyuwumwuuwl phliwGuwyuwb
wliumpynud: Gpp pwpniGuyynn dwulwlgnpnilp dtnp L ptpnud thnfjuwlgynn wywmpyh
tpw)tuppuwyhl wwwhnydwl 4L, wwyw wjynuhuh Jwuluwygnipjul swuthp hwdwpgmd k
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htnlgwy tpym dtompymGGtphg GJuquagnylp wyumhyh hw)ytlpnuyhG wpdbp Jud
Pwlyh Ynnihg thnjuhwwnnigytihp wowybjugniyi gnidwn:

Gnp 2wpniGulyynn dwulwygnipynilp dtinp L ptipmd thnfuwlgynn wliwhyh nnipugpuid
Juwéwnph WHwd q6Giwl owyghnGh &L (Ghpwnjw; npudwjhG L Giwl wwjdwGbpny
owyghnGGtpp), dwulwygmpjul sunhp npnpymd £ wyl gnidwph suthny, npny Rwlyp Jupng
L htim qlb thnfuwlgynn wlumhyp, pwgwnnipjudp hpwywl wpdtpny qlwhwnyuwo
nmipugnjuwo  Jwéwnph owghnGh (Ghpwnjuw; ppuiwghG L Glwl  wuwjpwGGhpny
owghnGGtpp), tpp pwpmbuyynn dwulwygmpjub swhp hwdwpynd L htnbywp Gpym
utompynilltiphg GJuquagniyGp’ thnfuwlgynn wynhyh hpwliwl wpdbpp juwd owghnlh
Juwwmwpdwb ghln:

Dhlwluwlwl wwnnwynnnepnt GGG
dhlwluvwyul wupumuwynpoipynil wywdwlwyynd b, tpp wyl dwpymd b, shnjuy k
hwiwnpymud Jwd jpugh £ gpuw mdh dte dlwm dwdiybun:

Onfuwnnith L thnfuwwmmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wwjuwbbtpnG twywlnptl wwpptpynud GG dhdjuwlghg, juwd juwunwpymd £ gqnponn
wwnwpwjhG qnpohph wuwydwGGtph twjwl thnthnfumpym, hptGhg Gepluwjwglnd £ hpG
wwnpwph dwpmd, npp whwmp b hwlqbgGh wjn wwpuph wywdwlwysdwlp L Gnp
wwpupwjhG  gnpohph  dwlwsdwlp, huy wnwppbpmpynip hwdwywunwuuwb
hwpytppwjhG hwpyh htin dLwytpuyynd £ hwdwwwnpthwl phGwluwyul wpnyyniGpltph
dwuhl hwpytnynipjniGni:

4.10 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

LtwnmqGdwl wwjydwlny wpdtpnptiph Jwdwnph qnpownlnipynmGGbtpp  («ntiwny)
nhunwnpyynid &6 npuytu wywhnyquwo $hGwlGuwub gnpowppltp: <tmqGiwl wwjdwling
Juwiwunwd wnpdtipnptinp pwpniGuwyynid &6 hwywnytp hwpybypnnd, L w)l ghiuypny, tpp
qlnpnl nmiGh Gwo wpdbpnptph Jwdwnph Juwd qpuyunpiwl wuwjdwluqpujhb
hpwyniGp Yuwd hwdwdw)lmpniQ, npulp yipwnuuwupgymd GG npuybu «bngGdwG
wwjiwlwgnptipny qpuyunpjuo wpdtpnptipy L Gipyuwjuwgynd G0 npybtiu wnwléhG
huwpytipphnwjpnG hnpwo: <wdwwywunwuhiwli wwponwynpmpniG  wponwgnynd L
dhwbuwub yuqiutpynipjmGatiph yud hwdwunpnGiph Guumdwdp hw)hyGhpnud:

tumjwdwnph wwjpiwlng qGwd wpdtpnptpp («hwiwnupd ntwn») G Gwlwsymd
dpwluwulb Jpdwyh dwuphlG hwyytmympmlnd, hull wmpuwdwngpjuo gmiwpGhpp
hw)gwnymu GG npuytu ywhwbebtin PhGwluwyul juqiuytpynmpniGitnh Giuumdiwdp
Juwu hwdwfunpnGtphG npdwo qupytp L thnfuwnynipjnGGtp:

Updtpnptiph q0iwl UL YJwdwnphg wnwowguwd Glwinnp Jwd owfuup hptlhg
Gipyuywglmd L vnynuwjhl6 Giwdnun Jud dwhuu, npnlp hwpytqpynd GG htngliwd
wuwjiwlwgnptph gnponnnipjul dwiytmbbph pipwgpni’ oqumuwgnpobtiny wpnyniGuytin
nnnuwnnpnijph vtipnnn:

4.11 Npwtiu qpwy npywé L unwgywéd wpdtpnpbip

Unpdtipnptinny gnpowppltpp hhiGwlwind wywhnyynd GG wpdtpnptipny juwd Jubfuhy
nnuiny: Updtpnptinh thnfuwlgnidp dyniu YnnihG wpnwgnpdmd b phlwbuwlub yhdwlh
dwuhl hw)ytmympmlnd, dhwyl tpt thnfuwlgymd GG Gl nhuybpp L ogmunGhpp
Juuyywo utithwwlnipjul hpwyniGph thnfuwlgiwl htnm: ddwpdwo Jud npybtiu qpuy
unwgywd Jubfuhyp qpubgynud £ npuyjtiv wnhy Jud ywpumwynpnipyjm:

dtinpptinqwo wnpdtpnptinp st6 dwlwsgymy hwpytlpnmd dhisk npulg omwnpmdp tppnpn

UnnuhG, nph nhypmu GJwo wpdtpnptinh Yytpwnupdiwl qony wwpuwynpnipjniln
Swlwgynd L hpwljul wpdtpny npuytiu wnbnpuul Guywwnwlitpny ywpuonwynpnipjni(,



«Updudhupwtly» thwly pwduEnhpwywl puytpnipynil 21
b huwluwlywu hwybwnynipjniutp
31 nkYwntdptph 2012p.

huly qGiwl L Jwdwnph wnmwpptpmpniGp hw)yunynmd L hwiwwwnthwy phwbGuouyub
wnrynilplGtinh dwuhG hwyytnynipjul «2nun wnlnpwjhl tyuwinin» hnpjuontu:

412 3hdlwywb shenglbp

{piGwlwG dhongGhpp Gopujugdwo GG uyqpGuwlwl wpdtph U Ynunwljuwo
duwpjwonmpjul mwppbtpmpjuip: Gpp winmhyh hwpytlynwihl wpdtipp wybth Wko £ Gpw
qlwhwnywo  thnjuhwwnnmgynn gmiwphg ny dwdwlwluwynp  hwiquiwlpGtph
wwwndwnny, wjli wlidhpwybtiu Guqgqtigymu £ dh6sl wyn thnjuhwmnigynn gnidwnpn:

Uwpqwonipynilp hwyqupyymd £ qowjhG utpnnny wlywuhyh oquuywp ownwjnipjulb
duniyjtinp pGpwgpnuy, Yhpwntinyg hnlyw mwuptlw b npnypwswthtpp’

Oquuwlyuwn Snynuwnpnyp
SwnwynLpjwl (%)

dwalytitn

(wwph(bin)
Chilptip 30 3.3
Swdiwywpaghsbtin L uwwh dhonglbp 4 25
Spwluwnpwwhb dhonglbin 5 20
Gnijp L gpuutiljwywjhG dhonglbp 5 20
Uj; hhdGwlwG dhongltip 2-5 33.33-20

UGwJwpnm 2hGwpwpmpjulp ywwulwlng wliumpyGpp hwunymd 66  thwunwgh
owfuutiph L wpdbqpymihg  YnpnunmGhph wmwpptpmpjudp: ChGwpwpuwliwl
w2 uwnwlpbtinh wjwpumhg htimn winpyGtpp hinfuwlgynmd GG hhiGuwywl dshongGtnhG L
hwJwnymu t6 hptlg dGwgnppujhl wpdtpny: UGwywpum 2hGwpwpnipjulp yuwwmljwlng
wlwmhyGtipp skG winpmhqugynmd pwbh nhin ywwpwuwn 66 ogqunuwgnpddwl hwdwn:

<huGwywl dhongGtnh Ytpwlnpngiwl L wwhwywldiwli htn Juwwo owfuuniGhpn
hwiwwwpthwy dhGwluuwyuwl wpnmlph dwuhl hwpybmympmbimd dwlwyymd GG
npwtiu dwjuu npulg Juumwpiwl wwhhG: Pwlyp hhdGwlwb dhongh hw)ytyrnwjhG
wndbipnid dwlwymd E juyhunwy pnyph dwhiuntdltipp, tpp wyn SwhiunudlGhpp juwmwnp-
ynmd GG, L Gpb pwjwpwpymi GG dwlwyiwl swthw6h2Gbpp: Uyju  dowjuunwiGbph
dwyywompnilp hwpdupyymd L hwiwywunwujuwl wymhyh oqmuwlijwuwp dwnwjnipjwul
dlwgnpmujhl dwiytmh plpwgpnu:

LhiGwlwG dhongh hpwgnuihg wnwowgwo ognin Jud YGwup npnpymd E npujtu wwmhpyh
hpwgnuihg qnun Ununptiph L hwybypnwjhG wpdtiph wmwpptpnipyniG L hwywnymd
gnpownGwlwb Qwhnyypnud:

413 Ns GynLpwlw0 wywnhybtp
N; Gmpwljul wimhylbpp punuguo Gl hwdwlwpgswhG opwagntinhg:

Unw@Gdhl a&tnp phpJwd ny Gnipwluwl wlwmhyGhpp uvlqpluwwybtv dwlwgynmd Gl
hGpGupdtpny: Lwjulwlwl twliwsmihg htinn ny GNipwlul wiumphyatpp hwyywnyny GG
hGpGwpdtpny GyuqbkgGtny ynmumuwlyuwd winpnhqughw( L wpdtgpynuihg YnpniunGipp:
N Gnpwluwl whmhyGinh oquuwwn dwnwympjniGitph dwiytnbtpp Yupng GG hGtyg
npnwih Juwd wlnpn): Opnpwyh oquuwlwp dwnwjnipniGitph dwdytnbtn niGtgnn ny
Gympwlwl wlwmhybGtinG winpumhqugymu GG qowjhG hhinlpny oquuwljwp dwnwnipjwd
nGpwgpnid’ 10 mwpjw plpwgnii b qGwhwwnynd 6 wpdtqpyuwl wenuiny, tpp wnyw GG
wnpdtqpyuwl hwnlwlhyGtp: Udinpunhqughwjh hwpguwndw( dtpnnltpp L dudiybnbbpp
Ytipwlwjymd G0 jnipupwlynip bhGwlGuwlwl mwpdu Yytpenid:
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Jwiwlungswjhl opwqptph plpwghy uywuwpyiwl owfuubpp hwywnynmd GG npwtu
owjuu npulg juwunwnpdwl dwiwGwy:

414  ULbpgpwywé thonglbp

‘Ltingpuyywo dhongGtipp, npnGp Ghipwpnd G0 << Junwjwpmpjul L YeGupnGuywb
pwGyh, wjy dphlwluwluwl JuwqiwltpympmbGiiph L hwdwjunpnltph hwyhybGtpp L
unnpunuu  thnfuwnnipjnilGbpp, ulqpluwwybtv dwlwsynd GG uvnwgyuwo vhongltph
hpwlw6 wnpdtipny hwlwod gnpownmpniGlitnh qony munuyh dwjuubkpp: UlqplwlywG
Swlwynuihg htimn Ghpgpuyyuwd dhongGtipp hwygwnynid G0 winpunhqugyuo wpdtpny’
oquuugnpotyny wpyniGuwytin - mnynuwnpnyph  dhpnnp: Giwimwnbtpp L dwhuubipp
gnwlgymd GG hwdwwwnpthwly bhGwluwlwb wpyniGpGiph dwuhG hwyytnympjnilnid,
hGswtu ywpumuwynpmpjmGatph wywdwliwsiwli dwdiwlwl, wylybtu L winpmhqughwjh
nGpwgpmu:

4.15 ULiGuwpnwlGtp

Pwynut, wuwwnmwyhgibtinh wfuwmwywndh hhdw6 ypw hwpgupyguwo npnpwyh mnynunp
Jwjwunwbh  wlpwwbunmpjul  wyhnwlwl  YaGuwpnpuyuihl  hwdwlupghG
thnfuwlgbinig pwgh, wj hwnny YaGuwpnpuywjhl hhdGunpud sh dwynpymy: LYwo
hwiwluwpghG hwnljwugmuiGtph htn juuyywo owhuubpp wpnwgnpynud &6 hwiwwwpthwy
Shlwluwlul wpynilGpliph dwuhl hwyytmympnilnd wjl dwiwlwlw)nowlnud, nphl
npwip Ytpwptipymyd t6G: Pwugh wyn, Guqiftpympymbp ynGh YaGuwpnpuluyhG wy
Jdwnlbp L hwptgpnid ywhwlonn wyjp Gouwlwlwih thnjuhwmnmgynn ydwnbtin:

4.16 dhlwlGuwywb Gpwfuhplbp

bhGwluwyul tpwpfuppGiph  wwjiwluwgptpp wjl  wwjdwlugnptpG GG, npnlp
wwhw9myd G, np Gpw)fuhpp wpwdwnpnnp thnfjuhwnmgh  Gpupfuhpp  unwgnnhG
UnGyptnn  ywpunwwwbh Ynnihg wwpwpwjihl qnpohph JdwdftnbtphG hwiwdw)l
JdwpmuiGhpp dwdwlwyhl squumuptn ywwnmdwnny YtinohGhu Ynnihg Ypwo yGuultpp
nhdwg: Liwl $hGwluwlub tpwtuppltn mpuiwnpymd G6 pwGytphG, $hawlGuwlub L
wjl uqiwytpynpniGlbphG  hwéwpunpnltph  Juplbpp,  oytpppupwmbtpp L wyg
pwGlwjhG gnpohpltipp wywhnytyn Guywwmwyny:

bhlwluwywl  Gpwotupplipn ShGwluwluwl  hwyytnynipmbGliopnd  uyqpliwwbu
Swlwgynd b6 hpwlwl wpdtpny «Uj wuwpunwynpmpymGGbp»-nid” npuytiv §ndhuphn
Jdwp: Uygpluwul dwlwsnmihg htnn PwGyp jnipupwlymip tpuwpfuwynpnipjul wmwly
wwpuwynpoipyniln  juthnd B wdnpumhqugyuwd  Ydwphg L Gpuwuwdnpnipju
wprynilpnd wopwowgwd guijugwd dhGwluwul yupmwynpnipjnil niotjne hwdwn
wlhpwdb)m Gptph jwywgnyyl qGwhwmnnmihg wonwybjuwagntyiny:

4.17 MuwhnLunGbp

Muwhnunp dwlwyymd £, tpp Pwlyp nibGh Ghipuw hpujwiwl juwd jupmgnnuyjwl
wuwnpunwlwlinpmb npybu wlgyju; nhyptph wpymbp, L hwjwlwlywl &, np wyn
wuwnpnwlwlimpmlp  dwpbim  Guwunwiyny Juwhwloyh wmlnbuwluwl ogqmulbp
dwnpilwynpnn dhongltph wpuwhnup, b wywpunwywlnpjul gqnudwpp hGwpuynp k
wnpdwlwhwywwnptb gGwhwwnt:

4.18 Pwdlbinhpwlwb Juwhuw

Pwdbtnpnwlwl huwwhunwy

Unynpulwl pwdGtmniubpp nquuwjupgymyd GG npuytiu juyphunwy: ‘bnp pwdGtwnmndubtiph
pnnupyiwlp, pwgh JuqidwytpympmGGtph dhwynpdwl phypmd  pnquplynng
pwdGtnndubtph, yipwptipnn ninuyjh dwpuubpp Guqgtigynid G0 yuwhwwih wéhg: Gpp
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pnnupyiwl wpyniGpmd unwgyuwo gmiwplbiph hpwlwl wpdbpp qpuquigmd k
pwdltimndutph  wijwlwywl wpdtipp, wwppbpmpniGp hw)quwnymd £ npybu
hwybjuwydwn:

QUyw ubihwlwl pwdlbunndubin

Gpp Pwllyp qlnmd L Pwlyh pwdGtwmndubpp, ubthwywli Ywuyhwnwp GJugtgymd k
Jowpqwo gnuiwpph  sunhny, Ghpwnjw] gqnpownGmpjulp pGnpn) pnop  dwjuubipp
(Juqtgwo hwpytinny, dhGsu gnpownpph sbnyw hwdwpybp jud ytpupnnupynuin: Gpp
qJwod pwdltumniubpp Jwdwnymd GG Gppopng YnndpG jud  Jbpuwpnnuipymd GG,
unwgywd qnidwnpbtinp Ghpunynid G0 juwhnwint: G0duwd pudibnndubpn hwyywnynid
tiG dhohG YonJwo wndtipny:

Cwhwpwdhbltin

{Jwyyuwywhwywb hwytlyyeh wiuvwpyny pwhwpwdhGGtpp gnipu GG qpynid Juuhwwihg
L Gwlwyymd Gl npybu wwpunwynpmpynil, dhwjl tpp npwlp hwunwunynd GG
hw)ywuwwhwlwb hwpyblpnh wdvwpyny Ywd dhGk wyn: UhGsL  hwpwwywhwlyw6
hwpytljprh wivwphyp hwynwpupjuo juwd hwyuywhwywl hwpytlyonh wiuwpyhg
htimn, pwjg dhGsk pplwluwlwb hwpytnympmGiGoph hpwwwpwldwl wivwphdn
hwjnwpwpjwo jud hwunmwnmywo pwhwpwdhGitpp puwgwhwjmymd Ga:

4.19 JwdwlbgnLd

dhlwluwywl wyuhyGtpp L wwpuwynpnipnilGpp, GywinunbbtpnG nt owuubtipp
dpwluwulb hwyytimympmGGtpmd Gipjuyugynd GG hw)ywlgywo, tph qnympjnl
niGh optlunpnptii hwunmwwywd hpwynilp hpwlwlwglbnt hwpgqunjwo gnuiwpltph
hwpgwlgnid, hGwbu Gwlk  dunwgpmpimb  ppwuwluglbm hw)guigmd  Jud
dhwdwidwlwy hpwgbtmn wmpyp L dwpbm yquwpumwynpnipjniln:

5 Yuwplbnpwqgnt)b hwjwwwhwlwb qGwhwwnnedGbp b punnnnepyniGGtip

H<LUU hwdwdw)l phwluwyul hwrytmympiniGitnh ywwmpwumnuip ywhwlenid k, np
Pwlyh ntuwjwpmpmip juwwph JuplnpugnyyG hwywywhwiwl gGwhwwmmdltn,
nuunnmpjniGitn L GGpunpmipniGGhp, npnlp wgnbgnmipnb GG pnnlimy phGwGuwlub
hwpytnympniGGtinh wduvwpyh npmpjudp  wliumhyGinph L wywpowynpmpniGGbph
Gtpyuwjywgynn gnmiwpbbph, pGswybu Gwb hwyybnmm dudwlwlw)powih GiwdmwumGtph b
owfuutiph Yypw: G-GwhwwnnmuibGbpp L gpulg htn juwywo tipunnmpmiGGtp, hhdGytny
wuwwniwywl thnpdh L wyy qnponGGtph Ypw, npnGp hhdGuwynpuo GG wnyjuy
wwjdwlbGtpnd, hhdp G0 hwlnhuwlnd guunnmipnGGbip wibm wylG wimhyGtph L
wwnpunwynpuipjniGGeph  hwpyblpnwihG wpdbpltph Jbtpwptipw);, npnGg wpdbpp
hGwpwynp & npnpt] wj]  Junwhbih  wnpmpltphg: UdhkG  ghypnd,  sGujwo
qGwhwnmubGippn hpilGymd G6 ntyujwpmpjul Ynnihg plpwghy hpwnwpénpjnGitph
(wywagniy ywwmtpugndGtnh ypw, hwumwgh wpnynilpGbpp ytipeht hwyny Jupnn GG
nwnpbpyb junupjwo gGuwhwmndbtnhg:

‘Ltinjujwgynn dhlwlGuwljwb hwyybtnynipjmGGtpp wnniiny GpwlGwlywihg
nuunnnipjm GGhpp L gGwhwnmibbpp Ghpyuwjugynid G0 unnpl:

Lbnnnnidwyhl wundbpnpbnh nwuwlwngnid

Pwlyh GipppmudwghlG  wpdbpnptpn  Ghpwend G606 whnwlwl L ny  whonwlwb
wwpunwwmndutinpn, ny whnwljwl pwdibmndutippn: Uyqpiuul dwlwsiwi dwdwlwy
Puwlyn nwuwlupgnui L wpdtpnptipp nputiu Jwdwnph hwiwnp dwwngtih hwlGuwub
wlumhyltin, npnlGg hpwiwl wpdbph 62qpuunidl hpwjuwigymd L wjp hwdwwwpthwl
tlwdninnud:
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buwwwlgywo Ynndbinh hbun gnpdwelnipiniGabn

PwlyG php qnponmGbmpjul plpugpnid  ppwjuGuwglind  t gnpownGmpjmGGtp
Juwwlgywo Ynnitiph htn: Lygwo gnpownlnipjniGlitpp hhiGuwlwind hpwiwliugymd
GG ymuyuul wwyiwlltpny: Gnponn mwjh puguwiuwnmpjul phypmd Pwlyp
Jquuwnpnud £ quunnnmpjnmGitp gnpownlmpjmGitph ynjujuyui juwd ny nmuwjuyuwi
plnyph Jbpwpbpw: GFwunnnmpjmbtpp  hpdiGynmd &6 wjp hwdwjunppltph  hbwn
(Gbwlwwmhy  gqnpownGmpjniGGtnh,  hGywbtu Gwl  wpymbGwytn  gponypGtpp
ytipmnionmipn GGuph Yypw:

dwnlpnh L wyy thnfuwindnipincGGGnh qony wndtiqnyntdhg wwhnrunbbn

Puwlyn qlwhwunmu b fulngpwhwpnyg upybpp b hnfuwnmynipyniGGhpp jnipupwyjnip
hwytnnm wiuwpyh hwdwn wupgbn hwdwp, pb wpgynp wihpwdb)n £ wpdbhqpyuwG
wwhnun dbwynpty phlwGuwywl yhdwyh dwuphl hwygtnynipynilnid: Uwulwynpuwtiu,
ntjujwpnipjul nquunnnmpjniil wihpwdtym £ wyuwqu ngpuiwluwb hnuptinh gnidwpnp b
wunpbpuwywinmpniip qGwhwwnbint hwdwnp, tpp whpwdtyn E ywhwloynn wwhniunh
suthp npn2tip: LUwl  qGwhwwnnuiGipp hpdGywo GG npny  qnponGGtph  pnipg
tipunpmpnGGtph ypw L Ghipyuw wpyniGpGtnp yupnn G0 nwwppbp (hGh hwigqbigGhny
wwhniunny hbnmwquw thnthnfumpymGGtiph:

Lpwlwlwih yupytph b thnfuwumynmpjniGlbph hwdwp whwnwiwl vnbnoywoe hwnny
wwhnunGtiphg pwgh, PwGyp Gl vntinomd L wpdbhgqpnuw6 judpwjhG ywhnunmGhp, w)G
nhuytiph qony, npnlp sGwjwd np wihwnmwwbu st6 qGwhwwnyby, vwlw)l ywpniGwind G
sydwnpiwl wybih 4o nhuly, pwl uyqplwytu npnpyt) tp: Uw hwpyp £ wnlnd wjGuhup
gnponGGtph  wqptgmpniGp, hGswhuhp G0 Juwwpwpwgnuip bpyph  nhulynid,
wpyniGwptpmpjul dt9 L wmbhulnnghwwl hGwgnuip, hGyybtu Gwl pwugwhwymywd
Junnigqwopwjhl pipnmpiniGGtpp uwd gpuiwuwb hnupbph GJugmuGbpn:

Twnlwyhl ontiGunnnipint
<< hwpyuwyhG optGunpmipynln GGpwliw b mwpwlunohp dkYGwpwlmpjmGGtph: Stu 28
owlnpwqpnipjniln:

bwuwhinuyh  gnpnchp  hwlnhuwgnn  Ywownph hwdwn  duansgth - GannpnedGanh
wndtignynit

Pwllyp hwidwpmd b Juwwhumwih gqnpohp hwlnhuwgnn jwdwpph hwdwp dwwsbh
GipnpnuiG wpdtgnyywo, tpp npu hpwywl wpdbph GJugnuip tww6 E jud ypmd L
tpwpwwbl plnyp: Opnptynt hwdiwp twjwl £ juwd Gpupunb Gqugnuip’ Awlyn
Juwuwpnd £ npnpuyh guunnnmpjnilGlbp: Uyn guunnmpniGGipp juuwpbihu, wy
gnponliiinph htwm  dhjnbn, PwGyp hwyyh £ wnlnd Gwl  pwdlbmndubiph qlh
thnthnfuwuwlnipynilpn: Pwgh npwlhg, wpdbigpynuip hGwpwynp t, Gpp wolw &6
wwuwgniyygltn, np Jwwumwgbp L pplwluwlywl Jpdwlin wmfjw; Juqiwlbpynipjwd,
wpyniGupbpmpjuld Juwd  §ninh, npnbn Juuowpdtp £ Gepppnoip, Jjuuwpdbp GG
thnthnfunipniGGtn mbhuGnnghwibipnmd L gnpownGwlwl Jwy bhGwlGuwlul gpudwljul
hnuptipnud:
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6 SnynuwjhG L Gdwlwwhy GYwdninGbp L dwhuubp
Swqup 33 npwd 2012 2011
dwpytip L thnfuwwinyniepyntGbtp hwdwfunpnbbphh 2,862,541 1,991,822
Jdwdwnph hwdwp dwwnskith wwpupwjihG wpdtipnpbin 2,098,497 1,789,970
dwywnnphlghg lwdniinGbp 380,198 197,076
Shlwluwywb YugiwytipwnipyntGGbph hwahybtp 108,813 83,701
Swywnwpd rbwn gnpéwnbnip)niGlbin 85,117 59,900
Uj| nynuwphG GYwidnwinGp 11,321 -
UGhwwwwbiu wpdtgnyywé wynhybtiph qény hwpytignywé 112,388 204,347
wnnynultip
LOnwikbp wnynuwjht L Gdwlwwhy Glwdninbbp 5,658,875 4,326,816
Swqup 33 npwd 2012 2011
Swdwfunpnbtph hwahylbp 1,258,874 902,145
Shlwluwywb YugiwytpwnipyntGGbph hwphybbp 632,344 534,931
Ntwn gnpéwnlnipjnLGGbin 898,206 601,654
CGnwakbp wnynuwyhb b GdwGwwnhwy Swiuubp 2,789,424 2,038,730
7 Undhuhnl L wy ydwpGtph wnbupny GlwiniinGbp L dwiuubp
Swquwn 33 npwd 2012 2011
Mwidwpynuwjhb gnpéwnlnipjnLGotp 29,475 20,348
Swdwpluwyhb gnpéwnlnip)nLbGbip/thnfuwbGgniibtp 33,683 38,996
PnnptipwjhG gqnpéwnbnip)niGlbip 12,054 75,864
Gnpwytuphpltip L wyptnhwnhyGbp 20,503 6,866
Uy yswnGtip L Yndhuhnb GYwinwnGbp 8,890 8,458
LGnwdikGp YndhuhnG L wy; yGwpGtph nbupny Gywdnunbbp 104,605 150,532
Swquwn 33 npwd 2012 2011
Swywpluwyhb gnpéwnlnip)nLGGtp/thnfuwGgniiGbp 17,331 14,562
Uj| Swfuubin 4,167 7,581
CGnwikGp YndhuhnG L wy ySwpGliph nbupny éwfuutip 21,498 22,143
8 2nLn wrbwnpwyht GYwdnwn

2012 2011
Swquwp 33 npwd
Upwwndntjph wep nt jwdwnephg gnin Glwdncin 51,667 107,000
U6wlgjwy gnpdhpltiphg qniwn ognuwn/(YGuwu) (14,572) 21,796
Llnwikbp gnin webinpwjhl EYwdnen 37,095 128,796
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9 Uj; GYwdnLinGep
Swqup 33 npwd 2012 2011
Uwnnwgywé nnydtip L tnniquilGpltin 40,982 41,201
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntGbbphg GYwinunbbp 25,267 39,066
Ns wnbinpwjhG wywnhyGtph wpwnwnpdnyph thnfuwnpynwihg gnin 55,817 -
Gywadnin
GlUwdnunlGGp qpuyh onwpniihg 14,471 3,180
CwhwpwdhbGtiphg Gywintn 13,152 16,281
Ihdlwlywh dhongltiph omnwpniihg GYwintn 650 -
Ujp GYwdntin 2,168 -
Llnwikbp wy, GhwdnwnGtp 152,507 99,728
10 UGdtwlywquih qény Swluubip
Swquwp 33 npwd 2012 2011
U2fuwwnwdwnd L wy) JdwnGtp 585,952 539,319
Unghw|wlwl wwwhnjwagnpnipjwb ysdwnbbp 41,996 40,704
COnwathp whalwywquoh qény Gwluubin 627,948 580,023
11 Uj; Swfuubip

2012 2011
Swqup 33 npwd
Ujntpwub wynhdGepp ybpwlnpnqiwb b uwuwnpyiwb 33,024 31,956
Swfuubip
Qnjwagnh Swfuutip 4,647 11,670
Qnpoéniniwl Swluubin 9,536 9,630
Uwuwh L hwnnpnwygdwh dhengltinh qény dwfuubip 63,965 55,040
Swpytp, (pwgwnenipjwdp whnipwhwpyh) L innipptin 14,849 23,715
funphpnwwnywywh L wy) Swnw)jnipnLGbbph qdny dwluubin 10,584 10,200
Ubyunwbgnipjwl qény dwfuubip 7,966 7,970
Lbpywjwgnigswlwb dwiuubkip 15,809 18,645
Qpuubibjwywihb Swiuubip 6,374 9,625
Jdswpywd nniqubiplbip 23 1,730
Uwwhnjwanpnipjwl qény dwfuutip 15,103 13,068
UJwlnbbiph wwwhnywagnnipjwl qény dwiuubip 8,950 7,342
Shlwluwlwhb hwpwmwpwnh qény Gwfuutip 5,169 4,044
Ns wnlinpwiht wynhyGbph L wwpwnwynpnip)niGGGph - 38,236
wnwnwnpdnipwyhb thnfuwpynidGtiphg gnen yawu
Uj| 6wfuubip 16,953 15,472
Qlnwiklp wy) Swiuukip 212,952 258,343
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12 Cwhnipwhwpyh qény éwuu

Swquwp 33 npwd 2012 2011
CLGpwghly hwpy 401,621 285,000
Lwfunpn tnwnphGbph 2whnipwhwpyh d2qpnncd (35,000) 3,225
3titnwdqywé hwny (14,876) 16,889
LOnwuikap whnipwhwpyh qény dwfuu 351,745 305,114

27

2012p. Lwjwumwlh {wipwybimnipjminyd Jwhmpwhwnyh npoiypwywhn Juqind L 20%
(2011p." 20%): XL hwpluwjhG optGunpnipjul L HLUU-h dhol tinud wwppbpmpjmbp h
ownpp wywpyGtph L wywpumuwynpmpymGlitph qony wnwowglmd t  dudiwlwlwynp
nwnppbipmpjmbitp phGwluwlwb hwyytnynipmGiaph juqiwb Guyuwwunwlitpny npuig
hwpytlppnwjhG wpdtpGiph L hwpyiwlG pwqujh dhol: <bnwdquo whnmpwhwplyh
gnuiwpp hupgupyynud £ 20% hhiGwlw6 npoypwswithp yhpuntnyg:

Uwnpl Gapluywgymu t pwhmpwhwpyh qony dwhuuh b hwyuwwwhwlwb pwhnyyph dhol

thnfujuwwlgjwonmpjniGp.
Swqup 33 npwd UprynLGwybiun UpryniGwybin
npnLpwswith nnnLpwswih
2012 (%) 2011 (%)
Gwhnyp thGsk hwpynidp 1,976,716 1,503,997
Gwhnipwhwpl 20% npnijpwswthny 395,343 20 300,799 20
2hwnlyynn GYwdninbtp (2,630) (3,255) -
20Jwqbigynn dwfuutip 932 8,783 1
(Hwywb)/pwguuwywhb thnfuwpdtpwihb (3,270) 2,858
wnwppbpnipjnil
Uj| wpwninlnip)nLGhtp (3,630) (4,071)
Lwfunpn dwiwbwlwynpwbh hwpbh d2qnunnd (35,000) 2) -
COnwikGp 2whnipwhuwnlih gény Swiuu 351,745 18 305,114 21
duiwlwlwynp mupptipmipjmGGtph qony httmwdqyuwo hwpyh hwyguny.
Swquwp 33 npwd dhGwbuwywa Utithwywa
wpryncGplGtipnd  Juuwhwnwinid
2011 Swlwswés Swlwswés 2012
Ujp wwpuwynpnepntGGtn 5,114 11,415 16,529
Undtignywé wynhybtinhg unwgytithp - 12,985 12,985
wnntydtin
LGnwdkGp hbwwdqywéd hwpluyhG wywhy 5,114 24,400 29,514
Swdwfunpnbbpht tnipdwé Jupytip b (29,475) (4,142) (33,617)
Ywlfuwyswnbtp
Uy wywinhylGtp (6,674) 186 (6,488)
Ujp wwhnrunGep (5,713) (5,568) - (11,281)
Jwdwnph hwiwn dwwsbih wpdtpnpbpnid (25,181) - (48,630) (73,811)
GepnpniaGtn
Clnwiklp httnwagywé hwplwhG (67,043) (9.524) (48,630) (125,197)
wwpuwynpnepyntl
2nuun htinwdqywé hwnplwjhb (61,929) 14,876 (48,630) (95,683)

wwpuwynpnepyntl
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Swquwn 33 npwd ShOwbuwlw UGithwywa
wpryntGpbbpn  Yuwwhwwnid

2010 Swlwsywoé swlwsywoé 2011
U wwpuwynpnepntGGtn 4,456 658 - 5,114
Jwdwnph hwiwn dwwngbih wpdtpnpbpnid 36,165 - (36,165) -
GepnpniaGtn
LGnwdkGp hbwwdqywéd hwpluyhG wywhy 40,621 658 (36,165) 5,114
Swdwfunpnbbphl tipywdé Jwnybip L (13,993) (15,482) - (29,475)
Ywlfuwyswnbtp
Uj| wywinhyltip (4,622) (2,052) - (6,674)
Uj| wywhnruwinGGp (5,700) (23) - (5,713)
Jwdwnph hwiwn dwwsbith wpdtipnpbpnid - - (25,181) (25,181)
GGpnpnudGep
COnwdklp hbwwagwd hwnplwyhh (24,315) (17,547) (25,181) (67,043)
wwpuwynpnipjnch
2nLn htinwdqywé hwnplwyhl 16,306 (16,889) (61,346) (61,929)

wlwhd/(wwpwwynpnipjnil)

13 Ywlbfuhy npwiwywh dhengltin, npwbg hwiwnpdtpltip L WGwgnpnabp

33 UP-nLd

Swquwn 33 npwd 2012 2011
Ywahuhy npwiwywb dhongltip 772,448 852,590
Pnpwlgwjhl hwphyllp 33 UR-nLO 4,027,164 4,841,601
Apwiwluwh dhongltip L 33 UR-nLd dGwgnpnlbp 4,799,612 5,694,191
Mwdwywh shongltinh hnuptipnid Gepwrywd Ywhiuhy 4,799,612 5,694,191
npwdwywb dhenglbip L hwahyGbp 33 UR-nLY

Uj| pwGybpnid inbnwpwzfudwé dshengltip (Gwhnp. 15) 729,411 377,192
COnwitGp npudwlwa dhengltin L npwlg hwiwndtiplbin 5,529,023 6,071,383

EnpwlygwjhG hwyhylGtipp << UL-md Ghpunmd GG Gwl <& pwuwjhG optGunpnipjwG
hwiwdw)l << UL-nd mbnupwujwd wuwpmwnhp ywhniunGtpp, npnlp hwygupyyned
tl Pwlyh Ynnihg Gipgpuywd gpudwjhl npnp thongGhph 8%-h L wpwmwnpdnypny npnp
vhongltiph 12 %-h swithny: Uyn dheongltpn 31.12.12p. nunipjudp Juqunud GG 2,688,581
hwqup npud (31.12.11p. ngpipjudp” 2,045,752 hwqup npud): Ujn dhongltiph GipwqpnuiG
wngbuwo sk, vwuw)i ywhnuunmwynpiwb GuquagniyyG suthp syuwhuyuibp hwiqbkglind
X< yhGunpnGuwywl pwlyh Ynnihg wnydtph Yhpwndwl: NMwpumwnhp ywhniunwynpiw b
dhongGtiph nhiwg Pwlyp mnynultp sh uvnwlny:

14 [Qwalywpdtip dLwnwnbtp

Swquwn 33 npwd 2012 2011
Nuyh 84,567 43,053
UpSswp - 6,489

Llnwiklp pwGywndtp dtwnwnlbp 84,567 49,542
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15 Muwhwbolbtp wy| $hlwluwlywd ywgdwytpwnipyntGGbph GQYuwndwdp

Swquwp 33 npwd 2012 2011
P@npwlygwjhb hwphybtp 729,411 377,192
Ltipwnynud £ npuwdwlwi dhengltinh hnupbip dwuhG 729,411 377,192
hwytwnynipjnlnid

dwpytip L wjwbnbbp 2,324,047 2,817,308
Swywnwpd nbwyn hwiwdw)Gwagntin 81,013 499,117
COnwiklp wwhweGtn wy) Phhwbuwlwh 3,134,471 3,693,617

JuqiwybpwnipniGGbph GUuwndwdp

2012p. nyntiiptph 31-h npmpjudp 2,013,258 hwqup npud gnidwpp Juwd pnpwljguhl
hwphyGtph, wjwlnbtnh b wy ywhwboGtnh 64%-n YhGunpnlwgywo GG tpynt pwlGlbpnd
(2011p. 1,232,213 hwqup npud jud 33%-n" tipynt pwGytpnid):

2012p. nijmbtiptinh 31-h npnipjuwdp Jupybtp b wjwlnlbp mnnnud Gipunduo GG AFwlyh
Unnuhg mpwiwnpyuo tpwtuhpwjhl gnidwpltpp 200,369 hwqunp npud gnudwnpny (201 1p.
222,292  hwqup npwd)  dhowqqujhlG  onmlwlbpmy wnlanpughG gqnpowppGtn
hpwljwGwgtijn hwdwp:

2012p. ntywbtiptph 31-h npmpjudp hwjunupd ntyn hwdwdwjGuqptpng qGJwo

wnpdbtpnpiph  hpwywl wpdbipp L wpwdwngpuwo Juwpytph hwpyblypnwjhG wpdbpp
(ipjujywgynid L unnnl.

Swquwp 33 npwd 2012 2011
Gnuyh Gpwyh

hpwlwG dwnyh hpwlwG dwnyh

wndtipp qniiwpp wndtipp qniiwnp

33 dhGwbulbph Guiuwpwpnepjwb Ynnihg 83,623 81,013 504,656 499,117

pnnunyqwé wndtpnptin

Clnwiklp hangGiw wwydwbwgpbpny 83,623 81,013 504,656 499,117
qlywé wpdtipnphip

2011p. nuywmtiptph  31-h ppnipjuip  nbyn  hwdwdwjGwgptpny  dtnp  phpJuo
wndbpnplinhg 296,812 hwq. npud gnidwph swthny wpdbtpnplipp yepujwdwnyty GG tppnpng
ynnuhG dhGsk vEY wihu dwdybmny, L npulg qony wywpumuwyynpnipnilp hw)unymu k
ShwluwlulG Jhdwlyh dwuhl hwpytmynipjuwl «UnlnmpwjhG wwpumwynpnipjniGGbp»
wmnnniu:

16 Uswhgju $hlGwbuwlywb gnpéhpltip

Swquwp 33 npwd 2012 2011
Muwjdwblw- UYywhdGph Nwpwy  Nwjdwlw- Uynhdbbph  Mwpunwy.
Yl hpwywb . hpwywa ywG hpwywa hpwywa
qniwnp wndbp wndbp gntiwn wndtip wndbp

UnlunpwjhG GuwwwlGtpny wwhynn

woéwlbgjw qnpdhpltip

Udnthtip- nbnwywb wndnep 258,495 86 293 817,478 4,600 404
Udnthbip-wpwnwnpdnipw)jhb 749,461 100 - 1,327,576 16,164 5,102
COnwiklp wowbgjuy phlwluwlwl 1,007,956 186 293 2,145,054 20,764 5,506

qnpéhplbip L wy] welinpwjhG
wwpuwynpnipnGabp
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17 Jwdwfunpnbtphl wpwé Jupytip L hnfuwwnynipynlGabp

Swqup 33 npwd 2012 2011
dwnytin 21,927,372 20,117,469
dwlywnnphlaq 3,090,143 1,583,739
Swywnwpd nbwyn hwiwdw)Gwagntip 507,836 493,459
Oybtpnpwdwinlbp 2,454,366 84,908
Shlwluwywb Jupdwywnipntl 1,274 2,958
ujL 298 665
27,981,289 22,283,198
Undtgnyniihg wwhneunGtp Jupytiph L thnfuwwndnipyniGltinh (639,990) (441,201)
qény
CGnwaklp hwdwfunpnGbphl npdwé Jupybp b 27,341,299 21,841,997
thnjuwwnynipynLGGbp

2012p. nptywmbtdptiph  31-h  nppmpjuip  hwdwpunpplphG  wpdwd  Jupybpmd L
thnfuwnynipmGGpnd  Ghpunjuwo  hwyytqpyue wnynuwjhG Gywinup juqimd k
314,792 hmquip npwd (201 1p." 292,504 hwquip npwd):

2012p. nphywnbtiptiph  31-h  ppmpjuip hwdwpunpplGtph wpjwo  Jupybph W
thnfuwwnynipniGGtph dhohG Yyndwo wpnyniGuytn mnynuunpniypp juqimd t 12.98%
(2011p." 13.15%):

2012p. nhijmntiiptiph 31-h nppjwdp Pwlyh Ynnihg pyny 10 JupunniGtnh b Gpuwlg htin
thnfujuyywo widwlg mpuiunpyuo yupytph pnhwinip gndwpp juqimd k8,238,313
hwqup gpud Jud hwdwhuwnl JupuwjhG wynpubth 29.4 %-n (2011p° 6,810,398 hwqunp
pnwd jud 30.5 %): ‘Lpywo Jupytph qony wpdtqpynuihg wwhnunGhpp juqind GG
108,251 hmquip npwd (2011p." 110,523 hwqup npud):

Spwiwnnyuo yupytiph b thnfuwnnipyniGGtinh ypnionipyniGl pun mGubunpjub
aynintiph GEpYuwjwgywo t unnpl..

2012 2011
Swqup 33 npwd
Upryntbwptipnipynch 11,211,758 9,070,819
Gjninwnluintiunipintl 2,215,199 1,495,009
GhGwpwnnipjntl 1,842,515 1,792,934
Unlunnip 4,259,863 2,991,167
UwwrnnulwG 800,642 996,046
3hthnpbipwjhl 2,823,067 1,699,569
Spwluwnpun L Yuy 640,438 727,731
Swbpwyhb ulniln L uwywuwpydwh wy npnpinGbp 1,615,854 1,084,865
ujL 2,571,953 2,425,058
27,981,289 22,283,198
Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (639,990) (441,201)

qény
CGnwikGp Jupytp L tnfuwnynipynibitin 27,341,299 21,841,997
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JQuwpytph L thnfuwnnipjniGGtnh qony wpdtgpyuiwl ywhniuwnh pwpdG pun nguubtph
htinbyuyG t.
2012
Swqup 33 npwd Upryntbw-  §ninunlunti- ChOwpw-  Urlinnip Uwwnn- 3hthnptb- ujL Chnwokhp
ptpnipjntG  unipynih nnipjnLh nwywh pwyhb
2012p. hnGwph 1 261,506 5,723 17,929 29,912 9,960 17,846 98,325 441,201
nnnipjwip
Swpyw 74,518 29,329 63,230 93,071 (9,741) 39,727 32,148 322,282
Swfuu/(hwywnwpénLi)
AnLpugpnid (10,440) (23,954)  (51,300) - (64,405) (31,780) (13,806) (195,685)
Jdbpwinund - - - - 72192 - - 72,192
2012p. nkiyintidptiph 31-h 325,584 11,098 29,859 122,983 8,006 25,793 116,667 639,990
nnnLpjwap
tusipwhG wpdbgpyned 89,214 11,098 29,859 59,599 8,006 25,793 102,595 326,164
UGhwwnwlw wpdbgpynus 236,370 - - 63,384 - - 14,072 313,826
325,584 11,098 29,859 122,983 8,006 25,793 116,667 639,990
UGhwwnwwtu 905,591 - - 316,921 - - 119,562 1,342,074
wndtqnyqwéd yunytiph
hwiwhuwnb gnidwp
(6hGsL wGhwwnwwtu
qlwhwwnywéd
wndbqnyiwhb
wwhntun@tipny qubin)
2011
Swqup 33 npwd Upyntlw-  Gninuinlunti- ChOwpw-  Urlwnnip Uwwnen- 3hthnpt- Uy COnwadkhp
ptipnipyntG  unipyntl nnipjntl nwywab pwjhb
2011p. hnLGwnh 1 161,885 13,557 9,604 17,529 2,118 11,896 52,412 269,001
nnnipjwip
Swpyw 99,621 (7,834) 8,325 12,383 7,842 5,950 174,419 300,706
Swfuu/(hwywnwnpéniy)
NnLpugpnid - - - - - - (128,506) (128,506)
2011p. nkyntidptinh 31-h 261,506 5723 17,929 29,912 9,960 17,846 98,325 441,201
nnnipjwip
fudpwjhb wndtgpyned 71,540 5,723 17,929 29,912 9,960 16,645 73,592 225,301
UGhwwinwlwG wpdbgpynus 189,966 - - - - 1,201 24,733 215,900
261,506 5,723 17,929 29,912 9,960 17,846 98,325 441,201
UGhwwnwwtiu 1,068,666 - - - - 35,089 251,716 1,355,471
wndtgnyqwéd yunpytiph

hwiwfuwnb gnidwp
(0hGsL whhwwnwwtu
qlwhwwndwsd
wnpdtgpyow
wwhnruinbbpny qutipp)

Spuwdwunpyuwo yupytph b thnjuwmynipniGGiph yeppnedompniGa pun hwdwpunpnGhph

niGh htimlyw) mbupn.

Swquwn 33 npwd 2012 2011

Mbwnwywb dtnGwnpynipniGlbip 610,759 1,511,669

UwuGwynp dtnGwnynpnGhbp 21,455,019 15,843,545

dhghywlwb wGéhp 5,353,364 4,295,412

UGhwwn dtrGwplwwnbiptn 562,147 632,572
27,981,289 22,283,198

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (639,990) (441,201)

qény

CGnwikGp Jupytp L tnfuwnynipynibitin 27,341,299 21,841,997
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bhghjuyu b whdwlg mpuiwnpjuo yupytpp Gepyujugynid GG unnple.

32

Swquwn 33 npwd 2012 2011
Unlunpwjhb - 853,986
3hthnptipwyhh 2,823,067 1,679,164
Uwwrnnuywb 800,642 811,229
UdwnnuitiptiGwltph dtnppbndw 146,061 172,437
ujL 1,583,594 778,596
COnwak0p $hahhulywl whdwbg npwdwnpyws unytip 5,353,364 4,295,412

2012p. nphywbtiptiph 31-h nppmpyjudip hwjuwnupd ntyn hwdwdw)jGwgptpny qGdwo
wndbpnpiph hpwiw6 wpdbpp L npuwiwnpyuo  Jupytph hwpytlypwihl wpdbpn

Gtpyuwjwgynid k& unnpl.
Swquwn 33 npwd 2012 2011
puih Anuih
hnwhwa dwnyh hpwywb dwnyh
wpdtipp qniiwpp wndtipp gnudwnp
Shlwluwbtph Gwhuwpwpnipjwb Ynnthg pnnunpyywé 530,734 507,836 501,243 493,459
wndtipnptin
COnwiklp qlijwé wndtpnptip L hingGdwG 530,734 507,836 501,243 493,459

wwjwbwaqpbipny npwiwnpywé Jupybp

2011p. nphywmbtdptph  31-h ppoipjwdp nbhwyn  hwdwdwjlwqptipny &tnp  pipduo
wndbpnplinhg 501,243 hwgq. npuu gnidwph swhny wpdbpnpbipp yepujwdwnyty GG Gppnpng
ynnuihG dhGyL dEY wihu dudftinny, L npulig qony wywpmwynpnipym GGtpp hw)qunynd
G0 phlwluwyuwl yhdwyh dwuhl hwyytmynpjuwl «Unbnpwjhl ywpumwynpnipmniGatp»

wmnnnid:

dhlwluwyul yupdwuwnipjul qony mtntjuwwnynipynilp Giplujwgymu L unnpl.

Swquwn 33 npwd 2012 2011

Shlwluwyub Jupdwlyw|npjw qény hwiwfuwrb GpnpndGip

UhGsl 1 nwph 1,320 2,270

1-5 thwph - 1,137
1,320 3,407

Shlwluwywb Jupdwywinipjwlb qény sywunwlywéd wwywagu (46) (449)

Shlwlbuwywb GYwdnin

Shlwluwywh Jupdwhwinipjwh qény gnin Gepnpnuibbp 1,274 2,958

bhwluowyuwi Juwpbdwluwmpjul qony wpdtqpymihg wwhmuwnbtpp Gipunjwo GG
Junytph L hnfuwmynmpniGitph qony wpdbhqpyniihg ywhnumnid L 2012p. nhymbiptph
31-h ngnmpjwdp Juqund GG 13 hwqup gpud (201 1p." 29 hwqup npud):

bhGwGuwyul yupdwuwnipjub qony LaGpwnpynn ninynuwnpnepp Juqinid t 20%:
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bGywtu Gygwo E 30 owlnpwgpnipjnilnidg, 2012 L 201 1pp. nhyumbdptph 31-h gpoipjudip
Jupytiph U thnuwnympyniGlitph  qGwhwwywd hpwywl wpdtpp vnn Lt npulg
hwpytlnwjhl wpduph:

LwdwhunpnGtphl mpjwo Jupybph b hinfuwmynipymGitnh dwdytmwhG JapmnionipniGn
(tpyuwjugywo t 32 dwlnpwqpnipynilin:

Junpyuwjhl wnpundtihG Gophwnmly JwpluwjhlG, wpdmpwjhl L wninuwjhG nhulp
pugwhwynywd b 33 owlnpwqpnipjnilnud: Stntuwwnynipynilp Jjuwuygduwo wGdwlg
Ytpwpbpyw] pwgwhwynywo t 29 swlinpwqpnipjnilniy:

18 Jwdwnph hwiwp dwwnskith GipnpnudGbp

Swquwp 33 npwd 2012 2011
QGwaynn GpnpnuaGbp
Pwdltiwuwihb wndtpnptp 11,600 19,857
11,600 19,857
2qlwbyynn GEpnpnudllp
33 ywqiwytpwnipntGltph pwdGbunndutn 334,103 301,464
33 $hlwlubtph Gwfuwpwpnipjwb Ynnihg 4,289,977 3,869,540
pnnunyqwé wndtipnptin
33 ng whwnmwlywb wwnpwpwjhb wpdtpnptin 419,334 191,065
5,043,414 4,362,069
COnwatlp GGpnpnudGtp 5,055,014 4,381,926

Pninp wwpupwjhG wpdtpnpbnl niGtl hwunwnmn G mnynuGtip.

Qqlwlyynn Jwdwnph hwiwp dwwmstiih wwpmpwjhG wpdtpnpbnn swihynid GG hpwlw
wnpdtpny, oquuwagnpotiny qlGwhwwdwl wbfuGhyw’ hpiGwd wyjwy wwhhlG qnponn
mijuywiul nnynuwnpnypltph Jpw, nputiu wyjw; phGwluwluG gnpohph wwywqu
npuiwlwb hnuptiph gtinswwumnynu:

Pninp 3qGwlygwd Judwnph hwiwnp twwnghh pwditiwuwhG wpdtpnptipp qpulggwo Gl
hGpGunpdtpny, pwlh np hpwlwl wpdbpp sh Jupnn wpdwlwhwjwwmnpbl qGwhwwnmyby:
Uju GapppnudGhph hwdwn siw qGuGyynn pmyuw L Pwlyp Gwuiwmbund © npulp wywhtg
tnup dwiltinny:

Jwdwnph hwidwp dwwgbih wpdbpnptipp Gipwnjw; qpujunpjwo wpdtipnpbpp pun
wpryniGuwybn mnynuunpnypGtph L dwdytnmbGtph Gipuwnmy Ga.

Swquwn 33 npwd 2012 2011
% dwuilytitn % dwdilybin

33 phOwbubbph Guiuwpwpnipjwl Ynnihg 8.71-14.48 2013-2032 10-16.49 2014-2028

pnnuwnyywé wndtipnpbin

Ns whwnwywhb wwpunwwnndubip 8.96-12.00 2013-2015 10.92 2012

Jwdwnph hwdwp dwwghih wuwpnpwjhG wpdbpnpbipn 13,222,935 hwqup nppudnyg
hpwwG wnpdtpny (2011p." 11,442,926 hmqup npwd) Judwnyby G0 tppnpn widwlg ntun
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hwiwdwjGwgptipny® 1 widhup  sqbpuquignn  dudwlwjwhwunywobtpny:  puwip
Jtpwnuwuwuwpgyty G0 npybu nbtyn hwiwédwjwgptpny qpujunpjuo  wnpdtpnpbp
hw)uwwywhwlwb hwyytlynmy wnwGdhl nnnnid (OCwbnpg. 26):

19 3hdlwywb shenglbp

Swiwywp
qswjhb QpuubkG-  Ywwhwnwy
wbuGhyw JwlwyhG GEpnpnuiGbp
3nn L L juwwh  Onfuwnpw uwppw-  hhdGwywa
2tilpkn  dhonglbp uhongltip ynpnid dhongltpnLd LOnwakbp
Uy2rLUYyUL UNPdte
UygpGulywh wndtip 2011p. 551,825 121,014 27,883 75,621 - 776,343
hniGwnph 1-h npnipjwdp
Uybpwgntd 277 5,871 26,758 1,130 49,708 83,744
Ownuwpntd - (806) - (405) - (1,2112)
2011p. ntiyintidptiph 31-h 552,102 126,079 54,641 76,346 49,708 858,876
npnLpjwip
Uybpwgntd - 6,545 9,159 11,286 139,183 166,173
Owwnntyd - (839) (5,663) (148) - (6,650)
Jdbpwnwuwwpgned 277) - - - 277 -
2012p. ntiyintidptiph 31-h 551,825 131,785 58,137 87,484 189,168 1,018,399
npnLpjwip
unkSuLY4UDd UUGIUSNHR3NHL
2011p. hntGwnh 1-h npnpjwip 24,525 76,285 22,635 33,030 - 156,475
JwinlwgnLalbn 18,395 19,288 3,665 13,672 - 55,020
Ownuwpntd - 777) - (403) - (2,180)
2011p. ntiyintidptiph 31-h 42,920 94,796 26,300 46,299 - 210,315
nnnLpjwip
JwinlugnLiGbn 18,394 16,881 8,291 12,894 - 56,460
Ownwpnty - (839) (5,525) (144) - (6,508)
2012p. nhlnkidpkph 31-h 61,314 110,838 29,066 59,049 - 260,267
npnLpjwip
uuusnrausnL Undee
JwzytiyzhnwyhG wndtip 2012p. 490,511 20,947 29,071 28,435 189,168 758,132
nbywnbtdptiph 31-h npnLpjwidp
wzytlyzhnwyhb wpdtip 2011p. 509,182 31,283 28,341 30,047 49,708 648,561
nGywntiptph 31-h npnipjwip
2010p. nkwnbipkph 31-h 527,300 44,729 5,248 42,591 - 619,868
nnnLpjwdp

Pulyh nuwjupmpyjul qlGwhwwmdwdp PwGyh 2tGph hpwiwl wpdbpp vnn £ npu
hw)ytlnwjhG wpdtphG:

2012p. nhywmbtiptinh 31-h npmpjudp Rwlyp sh nhpwwbtnt] qupumwynpmpnGGbph
nhiwg qpuyunpyuo fwd npuk wy] vwhiwuwthwiwl Gipuyw hhiGwlwb vhongGtin:
Udpnnonipywdp duwpywé wlmpdlbn

2012p. nuywmtiptph 31-h pgpmipjudp  hhdGwywl dhongGtph gw6ymd  Ghpunduo
wipnnonipjuip dwpywo wmhybtiph uyqpuwub wpdtipp juqunwd £ 62,458 hwqunp npud
(2011p. 62,719 hwuqun npud):

TNuwydwlwanuyhl wwpwnwynpnpyntGGGn
2012p. ntywmbdptph 31-h nnnipjuip PwGyG snilh wwjiwlwqpuhl
wuwnpumwynpnipjniGGtp juwhnwy 2hGwpupmpjub qony (2011p. * 145,382 hwqup npud):
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20 Ns GnLpwlw0 wlywnhybtn

Swquwp 33 npwd JwawlywpqswihG dpwgnkip LGnwikap
U42rLUYUL UNate

2011p. hniGduwph 1-h npnipjwidp 73,601 73,601
Udbwgntd 1,128 1,128
2011p. nbilwnkidptiph 31-h npnipjwdp 74,819 74,819
Udbjwgnd - -
2012p. ntlinbidptiph 31-h npnipjwdp 74,819 74,819
uunrshaushu

2011p. hniGdwph 1-h npnipjwip 23,337 23,337
UwuhwGniaGep 7,698 7,698
2011p. nkywnbkdptiph 31-h npnipjwip 31,035 31,035
UwuhwGnuaGp 7,978 7,978
2012p. ntiljnkdptinh 31-h npnipjwip 39,013 39,013
uuusnrushL undsce

2012p. nkywnbkdiptiph 31-h npnipjwdp 35,806 35,806
2011p. ntyntdptph 31-h npnipjwdp 43,784 43,784
2010p. nGYywnGiptph 31-h npnipjwdp 50,354 50,354

2012p. phywmbtdptiph 31-h pgpupjudp Pwllp sh whpwwbnt] WwpunwynpnipjnilGbph
nhiwg qpuyunpjuo Jud npllh wj) vwhdwlwhwydwl Glpwlyw ng Gnmpwluwl

wlwnpyGtin:

21 Ujp wywnpyhbp

Jwqup 33 npwd 2012 2011
Uwnwgdbhp gnidwnplGbn 124,481 60,945
LGnwdkGp wyp $hlGwluwlwb whnhybbp 124,481 60,945
Ywlhuwyswnltip 12,760 81,165
dwdwneph hwiwn wwhynn priwquwbdwé gnwyatip 438 13,800
Ywlhuwyswnbtip wy hwpytiph qény 3,872 4,232
Muwhbuwn 2,022 1,306
uj 23

LGnwaikbp ng hOawbuwlywb wynhybbp 19,115 100,503
Llnwiklp wy, wywnhyatp 143,596 161,448

2012p. nhyntiiptiph 31-h gpouipjwdp unwgytithp gmuiwnpGhpp hpklGghg Ghplujwglind GG
wyunhyGph omwnpniihg unwgytijhp gmiwpltp 122,500 hwqup npudh swthny (2011p.-ha
«Opndhp URUSEU» UMNL-h htin YhpYwo nuynt udwnph wyuwjiwlwagph qony unwgybihp
gnidwn 60,945 hwqup nputh suthny):
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22 MuwpuwynpnipyntGOtip 33 UP-h GUWWwdwGp

Swqup 33 npwd 2012 2011
Unnpwnuwu thnfuwnpnepyntl 2,007,402 2,007,990
Uy Jwnytp L thnfuwnnipyncGltn 534,587 617,562
dwnybip rbwn hwiwdw)lGwantinny 12,922,977 9,351,835
CnwikGp wwpunwynpnepynillbip 33 YUP-h Ghwndunip 15,464,966 11,977,387

Uj; Jupytppn L thnjuwnmpGlbpp Gipwend GG 534,587 hwqup gpud  gnudwpny
«Gbpdwlw-{wjjuywl hpdGunpuir-h «dbpuulqlynn  tGhpghwih  qupqugnid»
Junpyuwjhl opwgnh ppewGwyitpnmy Ghipgpuyywo Jupyp (2011p." 617,562 hmqup npud):

Uwmnpunuwu thnfuwnnipjniGp mpjwo t 29.10.2009 pyuywGhG, nph dwpiwl dwdybnp
vwhdwljwo k 29.10.2014p.: Snnuwnpnypp Juqind k 7.5%:

Jupytimnt  dwdwuwlwpowlnd  Pwlyp sh mGhgh; dwyp gqmudwph, wnynuGbph
syGunpnuiGtp Jud wy) pwjumnudGin (2011: nshGsy):

23 MuwpunwynpnipyntbObp wyp phwluwywb YuqiwytipwynipjnbGtiph

GYwwndwdp

Swquwn 33 npwd 2012 2011
dwpytip rbwyn hwiwdwjGwagptpny - 1,748,250
Uj| pwaytph pnpwlyguwihb hwhdbbp 1,690 3,630
Uy $hlwluwlywb YuwaiwybpwnepyniGatiph pGpwghly hwahyltip 183,485 202,985
dwpytip L wwbnbbp pwGytphg L wy $hGwluwywb 3,387,107 3,932,228
Ywqglwytpwnipyntbltphg

dwnytip dshowgqujhl $hlwluwlywb Yugiwytpwnipinttltinhg 3,851,963 2,697,893
Ujp wwpuwynpnepntGGtn 190,285 -
CnwikGp wwpuwynpnipnlGGlip Phlwluwlwh 7,614,530 8,584,986

JuqiwybpwnipniGGbph GUuwndwdp

UhouwiqquhG phGwbuwlwl YuqiwlbtpympjmGitphg Jupltipp hpkGghg GhipljwjwugGnd
b6 dhpwunnigiwi L Qupqugiwl Gypnyuyul Afwllyhg unnwgduo Jupytpp:

Pwlytiphg pnnp wjwlnlbpp niGtG hwumwwnmnt G mnynuwnpnyypltin:

2012p. phjwmbdptph 31-h npmpjudp PhGwluwul JuqiuybpympnGlitph Guundwdp
wuwnpunwynpnipjmGGtph qony dhohl pnywd wpnyniGwytn wnynuwnpnypp juqimu k
7.15% (2011p." 7.38%):

Qupytnnt  dwdwluwlwpowlnd  PwlGyp sh mGhgh; dwyp gnudwph, wnynuGhph
sYGwnnuiGhp ud wy) juwpumnmdGbn (2011p." nshGy):
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24 MuwpunwynpnipynLG0tp hwdwhunpnltph GYwwniwdp

Swquwp 33 npwd 2012 2011
Ywnwywnnipjntl
33 Ywrwywpnipjntlhg unnwgywd Junpltbip 705,757 1,212,611
Uj| wwpuwynpnpyntGbtp 20,000 20,000
725,757 1,232,611
Ppwyjwpwlwlwh wGdhGp
CLapwghy/hwpdwpluyhb hwphybbp 1,530,037 1,317,039
dwiytnwihb wjwbnlbip 11,009,490 9,410,198
12,539,527 10,727,237
bhghywlwh wGshGp
LGpwghy/hwqwplwyihl hwphyltin 631,656 450,118
dwiybinwyhG wqwbntp 4,653,012 3,330,271
5,284,668 3,780,389
CGnwikGp wwpwwynpnipynlllbip hwswiunpnbtph Ghwwndwip 18,549,952 15,740,237

Juwnlybtpp L wjwnlbnG mGb6 hwumwmn G mnynuwnpnijpGtp:

XL Juwnwywpnipynilhg vnmwgywod Jupytinp hptiGghg Gipyujyuglind GG «SGunlGhunmpjub
JuyniGnipjwl Jupuynpdwl» opwagnh ppowlwyitinnid unwgywd thenglbpn:

2012p. nywmbtiiptinh 31-h npnipjudip hpwJwpwlwlwl b phghjuyub widwlg pGpughy L
duiytnwihl wlwlnitpmd  Gipwnduwoe b6 wyjwlnltp, npnGp hwlnghuwlnd GG
wywhnjwonpynil  mpwiwnpywo  Jwpybph, Gpuwpfuhplinh L wyp wuwyiwGwlwb
wuwnunwynpnipjnGGtph qony hwiwywwnmwuuwGwpwn 2,238,190 hwqup ngpud gnidwupny
(2011p. 284,596 hwqup npwd): Uyn wywlnGiph hpwywl wpdbpp dnn L nppulg
hwpytlnwjhb wpdtph:

2012p. niymtiiptph 31-h ngpnipjuip Pwllyh wikGuito tptip hwdwhunpnGtph wjwlnGhph
pnhwlmp gnuiwpp (Ghpwnjuw)] Juuuwlygwo wGdhlp, wbtu owlnp. 29) juqimu L
13,152,505 hwqup ngpud (2011p. 9,325,604 hwqup npud) Juwd  hwowhunpnGbph
wywlnlbtph pnhwlnip gnidwph 71% (2011p. 64%):

2012p. nijunbtiiptinh 31-h npnipjudp hwdwunpnltiph Giunmdwdp yuwpumwynpnipjniGGph
qony thohG Ypnywo wpnyniGwytin mnynuwnpnypp yuqimd & 7.74% (2011p." 6.56%):

25 Uji ywpwwynpnipyntGGbp

Swqup 33 npwd 2012 2011
dswpytihp gnidwnbtp 10,338 12,615
MuwpuwynpnipyntGbbip hwpybph L wy wwpunwnhp ydwnpGbph 51,071 77,437
q6ny pwgwnnipjwip whnipwhwnyh

dswpytihp gnidwnbtip $wywnnphlgh qény 172,545 85,194
Muwpunwydnpnipntb wodbwlwqdh GYundwdp 77,575 35,474
ujL 14,180 21,324

CGnwikGp w)) wwpnwynpnipyniGhtp 325,709 232,044
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26 3tiwnqliwl ywyjdiwbwqptpny gpuywnpywé wpdbpnptin

Swqup 33 npwd Ulwnhy MuwpwnwynpnipjnLl
2012 2011 2012 2011

dwdwneph hwdwn dwuwnskih wpdtpnptp (Swanp. 18, 13,222,935 11,442,926 12,922,977 11,100,085
22,23)

13,222,935 11,442,926 12,922,977 11,100,085

27 Utthwlwl yuwwhww

2012p. ptywmbdptph 31-h npmipjudip PwlGyh qpubGguwo L wdpnnonipjudp Jdwpjwo
pwdGtmhpwywl Ywwhwmwip juqimd tp 7,002,000 hwq. gpud: {wdwdw)l PwGlyh
JulnGunpnipjwul, pudinhpwiuwl juwhwwin juqidwo t pyny 11,670 pudGtnndutiphg
Jnipupwsnipp 600,0 hwq. npuwd wijuwlwlwl wpdbpny:

Pwlyh dhwy pwdbtntip £ hwlnhuwln pytjgupugh gnpowpwp YwpnuG Uhpdwpbup:
2012p. nijntiiptinh 31-h ngpipjuwdp Pwllyh Ynnihg htin qlijwo pwdbGhnndutp sh6 tnbip:

Pwytudwl tipwlyw Pwulyh yuhnumbGhpp vwhdwGwithwyynd G0 Yninmwyyuwo pwhnyypny:
Puwpfuiwl ny Glpwyw vhonglhpp Ghpyuwjugdwo Gl quwynp wwhniuwnny, npp
untindywd L hwdwdw)l << optiunpmpjub ywhwl9Gtnh’ nGnhwlinp pwiywjhl nhuybpnp,
Ghpwnyw;  hGwpwynp YnpnumbGhpp b wyp sGwppunmbtujwd nhuybpp L dwjuubipn
thnfuhwwnnigtym Gyuwuwlny:  MNwhnunp unbtnoyty L hwdwdwyl  Pwllyh
JulnGunpnipjwul, npp Gwhiwwnbumd £ wwhniunh vnbindnd wyn GuuunwyGtph hwdwp
ny; wuwliwu pwl hwyJwywhwjwli hw)ywndiwl hw)hyGhpnd wpnwgnpyuo
pwdGtmhpwul yuuyhwwih 15%-h sunthny:

28 Muwjdwlwywb ywpunwynpnipynLGabp

hnwdwlwl L hawpbuyhl wwnuawynpnepyneGaGn

Jwjwunwlh {wlpwwbtnmpjul hwpyuwihG hwiwjupgp Jupquynpnn optGunpuuG
nwpup wsph b nlylnd hwdwhpwlh juunwpdnn hnthnfunipymGibpny b jpugnidGhnny:
JdhpohlGtpu tpptidG hunwy 60, hwjwuww6 G6 L ywhwlomd GG vGYGwpw linpjniGGtp:
Cww nhypbtpmd, wju Juwd wyl hwpgnd mwppbp hwpuyhG U ppwdwun SwpdhGGtp
n (bl mwpptin dGhGwpwlnmpjmGhtip:

{wdwh hwupyuyhG dwupdhGlhpp Gepiuyuwglimd 66 wuwhwGeGhp wjGuhuh gnpdwppGtpp
Jud huwygwndwb dtpnnltph Giuumiwdp, npnlg Gumdwdp GwhuihlGmd phunnnp i GGtp
sb0 tnbp: Fpw htnbwlpny Ywnpnn GG wowowlw) jpwgnighy wnniydtp L nniqubpltip:
LuwnpyuwjhlG uvnmagmiGtpp upnn 66 pGngplyl hwyytnnt muwpjuwl wiihowwbu Gujunpnnn
3 wmwph dwdwlwluwypowl, vwywjl npn) wuwjiwGibipnd uwnmgmiGhpp Jupnn GG
nGngnyt) wytih yuwn dwdiwGuwuypowGitin:

Atjuwywpnpmnilp  hwinqgqquo L, np PwlyG hp gqonpomltmpynilip oSwjwmi E
optiiunpmipjudip  Gwppwwmbujwd wwhwbelGtnh powlwylbpny, L  wipnnomipjuip
Juuwunwnply £ hp hwpyuwjhG yupmwynpoipjm GGapn:

PwllyhG Gopuywgwo nwuwlwl hwighiph wnning Pwlyh  niwjuwpmpymbp
huinquwd L, np npulg htnlwlpny wnwowgnn wwpunwynpnipyniGGpp  twlwG
wgntignipymG 3606 mlblw  PwGhh  Splwluwlwl Jpdwlhh Juwdi  wwywqu
gnpownlmpniGGtph wpyymGpGiph Ypw:
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dwnluyhl nhuly wwnniGwlnn wwnunwdnpnepintGGGn, Gnwpfupplbbn L wyy
Dhawbuwlwl wuwydwlwagnbn

bp  gnponmGtmpyjul plpuwgpnd  Pwllyp wpwiwngpmyi E hp  hwdwhunpnlbphG
htnhwyytyrnwjhl nhul wwpnlwynn phGwluuyub qnpohpltp: LYo ShlwGuwyub
qnpohpGtipp, npnlGp mGGG JupyuwyhG nhuyh wmwpptpn dJwwpnuyGtn, ;60 wpmwgnyynid
$hlwluwlub Jhdwlhh dwuhl hwyytnympjul dho:

Qhyubtiptiph 31 gpoipjudp wijuwliwywi jud yguwpiwiwgpuihl gmiwnplbpp htnbguy
.

Swquwp 33 npwd 2012 2011
Qoquwgnpéywé Junlwjhb qétin 1,809,637 1,941,235
Spwiwnpdwé pwpfuhplbin 659,325 1,146,107
Uyntnhwnhybtp 35,667 -
CGnwikGp JupluyhG ehul wwpniGwlnn wwpunwynpnepynlGGlp 2,504,629 3,087,342

Junyuwjhli wwpunwynpnipyniGltinh, GpuwpfuppGoph b wjp phGwluwywb vhongltph
wuwpwpwjhG nhuyh  wnwybjwgnyl suthp  (wjwagqnmylu  GEpuyjugwo £ wyju
wuwnpunwynpmipjniGGuph b wuwjdwlwiuwl yupnwynpmpjnGitph pnhwinp gnidwpnud:

Nuwydwlwanuyhl wwnunwynnnipintGaGn
MujdwlwgpuyhG wwnpuwynpnipjn GGtiph Ytpwptipnyuy wmbtnhjumynipjniln
Gtpyuwyugqwo k. owlnp. 19-nu:

UwwhnywannipintG

Jwjwunwlnd wwywhnjugpnipjul nmopup gumbynd £ qupqugiwl thnygmd, L wjyp
tpynGphG hwnmy pwqiwphy wwwhnjugpnipjwl dLwswthtp hhiGwlywind nhnlu
Uhpwntih sh6: fwlyp Gwuwmbund E hp gnpontGinipjuwl nunupbgiwlpn, hGysybu Gub hp
gnuyph YJuwd gnponiGunipjulG htn Juuwwd wwywhnjugpuliwl nhwyptph dwiwlwy
wnwowgnn qniyph L 2powlhw  dhewdwjph  JGwuph bppnpy Ynndh o Gundwdp
wuwnpunwynpnipjwlp ypwptpnn dwuGwih wyuwhnuqpmpniG: UjGnwdtGuw)ihy, 2012-h
ntyuntiiptinh 31-h gpuipyjudp PwGyhG ubthwywlmpywul hpwynilipny ywwmywlng ptlpp L
thnfuwnpudhonglGtipp  wywhnjuwqgpywd bG: PwlyG mGh wwywhnjugqpnipmib Gl
pwlwjhl pGnhwlnip ywpumuynpjuonmpjnlltph, LiiyupnGwihlG L hwiwywpgywjhG
hwGgugnponipniGGtnh L dwulGwghnwljwl yuunwuhiwGuwuynipjwl hwdwn:

Uluwo 2005p. Pwllyp hwlnhuwlnd bt wjwlnlbtph wyupununhp wywhnjugpuub
hwdiwjupgh wlnud: Lyqwo hwdwuwpgp gnpond L hwdwdwyG <& optiGunpmipjuG
wwhw(eltph L JwlnGwywpgynmui b bhghjuyul wGdwlg pwliuyhl wljwlnlbph
hwunmgnmuip tpwpfuwynptnt JwuhG optlpny: Uwwhnjuwgpmpjnilp dwpmd L Pwllh
wuwnpunwynpnipjmGGipp  ShghjwulG wldwlg wjwlnltph qony 4,000 hwqup npwyd
nGnhwlnip gnudwpny (JhGsb 2,000 hwqup gpud wpnwpdniypng wjwlnGtph phiypnid)
Pwlyh uGiyugiwl L pwllywjhG wpunnGwagqph htn Jubsiwb nhupnid:

29 Qnpéwpplbp Juwwygdwé Ynndkph hkwn

Jwiwdwjyl {<UU 24 «Guuuygwo Ynnitph pwgwhwjmnii» Ynnuitpp hwdwpgmd GG
quuuwlgwo, Gpt Gpwlghg dbyp Ywpnn L yGpwhuyly WnwuhG jud  Gpwlwlywih
wqntignipyml mGhGw; dymuh Ypw  dSpGwluwluwl L  gnpownGuwlwl npnnmuiGhp
Jujywglbihu: Lhipjuwjwgynn hwyytumynipjmbGitph wnnidng Rwiyh juyuwygwo Ynndtpd
LG Gpw pwdGbmbpbpp, ntuyuwp widwuqih winuwdbtpp, hGywybu Gl Gpwlg htwn
Jquuwuwlygywd whdhp L Gpubg Ynnihg Yyapwhulyynn yuquuybpuynipjniGGtpn:
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Pwlyh YtipeGuwb ytpwhuynn L hwiwpynud dhwl pwdGhntpp’ pytjgunpwugh gnpowpwp
Juwnpnub Uhpdwpbup:

PwGyl hp gqnponitGnipjub pipwgpnid Ghpgpuyyuo k jhnd juwwuwygyud Ynnutiph htin
uh wpp gqnpownpplbpmui: Ujn gnpownpplbnp Gipwnnd 66 Jupytinp, wjwlnltpp L wyG:
UJwo  gqnpowppltipp  hpwiwlwgyty &6 nijuymd gnponn wuwjdwGltphg U
nnlnuwnnm)pbtinhg tjGhny:

Qnpowppltph dwywyltinp, dGwgnpnbtpp mwupgu Yytpoh nnmpjudip L mupju Gludnin L
owfuutipn htimlyuy G GG.

Swqup 33 npwd 2012 2011

NLYwywp NLYwywn
PwdGtwnbptp widlwlhwqlip Pwdbbnbptp  wGdlwywglp

Fwowfunpnlbbphl inndwd Junlbp L

thnfuwinynipynt GGG

:ﬁgirhfg%gnmn 1 hniGqwnh npnipjwap, 850,712 247,654 628,548 271,794
Swpyw plpwgpntd tnpwiwnpywé Junybp 188,735 410,299 370,401 326,858
Swpyw plpwgpntd dwpywd Junybin (220,784) (419,439) (148,237) (350,998)
:ﬁgi&‘f&g”m“ fntaptinh 31 nantpjwdp, 818,663 238,514 850,712 247,654
Updtgnyniihg wwhniuwn (8,187) (2,385) (8,507) (2,477)
UGiwgnpnp nklnbdptinh 31 npnupywiip 810,476 236,129 842,205 245,177
Snynuwhb Glwantn Junybph qény 120,349 19,961 113,892 20,420
dwnybph Ynpniuwnh qény (320) (92) 2,222 (241)
Swluu/(hwlwnwnpéniy)

TNwpmunwynpnipin 606N hwowfunpnlbnh

Glwwndwdp

UdwlnGtp 1 hntGwph npnipjwdp 10,634,740 31,723 7,433,227 20,680
Swpyw plGpwgpntl dntinptin 8,179,307 1,793,111 24,972,996 1,285,552
Swpyw pGpwgpntd Giptp (7,540,172) (1,795,101) (21,771,483) (1,274,509)
UwanGtn 31 nblnkdptiph npnipjwidp 11,273,875 29,733 10,634,740 31,723
Snynuwyhb éwiuutip wwanatiph qény 843,872 3,406 609,848 559

Mwhwbplbn wyy phlwluwlwli
Ywqdwlbpwnipyni GaGph Ghuwwndwdp

UGwgnpnp hniGdwph 1-h npnepjwdp 1,003,545 - 745,974 -
Swpyw plpwgpntd inpwdwnnyuwsé 4,207,788 - 5,187,029 -
Swpyw plpwgpntd dwpywd (3,620,241) - (4,929,458) -
UGwgnnnp nkywnkdptiph 31-h npnipjwap 1,591,092 - 1,003,545 -
Snynuwjhb GYwdntn 8,553 9,177

Mwpunwynpnpint G66p wy phowluwlwl
YuwqiwlGpnwynipiniGGGph Ghundwdp

UGwgnpnp hntGdwph 1-h npnipjwdp 2,373 - 693 -
Swpyw plpwgpntd Untinptin 6,779,292 - 7,664,852 -
Swpyw plpwgpntd Gipbin (6,781,314) - (7,663,172) -
UGwgnpnp nkywnkdptiph 31-h npnipjwap 351 - 2,373 -
Snynuwjhb dwiuutip - - - -
Snywd Gpupfufiplbn 133,671 14,668 108,990 8,952
Enupfuhplbnhg Ghwdnun 5,025 241 170 87
Yuwyuy wnmhl Yowngwo qnidwn 89.183 - 99,985 -
Uy wipnpdllin 122,500 - - -
Shlwlbuwlwl wpynGplbph dwuhl

huwpdingmpint G

UhpGnpnwyswnGtiph qény Glwdniwn 2,088 2,430 3,426 1,560

Uj| GBYwdnin 157 405 14 4
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Atywdwp widbGuyuqih qony juunwpyuo thnjuhwwnmnignuiltpn hbnlywl Ga.

Swquwn 33 npwd 2012 2011
U2fuwwnwdwpd L wy) Yuptwdwaytin Jdwnpnidlbn 222,769 236,892
Swuwnlwgniibbp YaGuwpnwlwiht hhdGwnpwdhb 13,343 13,692
COnwikGp nEYwywn whdbwlwadh qény unwngws 236,112 250,584
thnjuhwwnnigniGhbip

Atywdwp wGaluwyuqihi L hnjujuywlygquo wldwlg wpwdwnpjuwoe  Jupybpp
Jowniwi G0 GGpwlw 2012p-hg dhGsk 2029p. nGiwo dwdwlwjwhwnywond pipugpnmyi
L npwg vhohlG wpnymuGytn mnynuwnpnijpp juquind £ 7.7% (2011p." 7.7%):

30 ShGwluwlywb gnpéhplbph hpwlywb wpdbp

bPnwlwl wndbpny sswihynn phlGwbuwlwl gnpohplbn

bhGwluwyul wliumhyGiph U wwpuomwynpupjmbGGiph  hpwywl wpdtpltpp, npnlp
hwpytlpppnd - wpumwgnyud 66 hptig  hpwiwl wpdtpny, hwiwwywwnwuuwl
ulwgnpnujhl wpdbpltiph htin dhwuhG Ghpuwyugywo b6 unnpl.

Swquwp 33 npwd 2012 2011

JwpytiyznwyhG Ppwyuwb Jwpyty2nwjhb Ppwlwh
wndtip wpdbtp wpdbtp wndtip

dhlUuLUULUL U4ShJLEN

Mpwdwlwb dhongltip L dGwgnpnbtp 33 4,799,612 4,799,612 5,694,191 5,694,191

yeGunpnGwywb pwGynLd

Pwlywndtip dtwnwnbtip 84,567 84,567 49,542 49,542

Muwhw9btp wy| $hGwluwlwb 3,134,471 3,134,471 3,693,617 3,693,617

YwaqiwytwnipntGabph Guuwwndwdp

Swdwfunpnbbphb npdwé Junybp b 27,341,299 27,341,299 21,841,997 21,841,997

thnfuwwnynipjntGGtin

Uy $hlwluwlywb wynhyltip 124,481 124,481 60,945 60,945

dhiuLuuyUL MuUrsSudNMarE3NFLLEN

MuwpwnwynpnepjniGGtp 33 YEGunpnGwlwhb 15,464,966 15,464,966 11,977,387 11,977,387
pwGyh Gywwndwdp

Muwpuwynpnipynibbbin $hbwbuwywb 7,614,530 7,614,530 8,584,986 8,584,986
JwqiwytpwnipyntGbbph Gywwndwip

Muwpuwynpnipyntblbip hwdwfunpnltiph 18,549,952 18,549,952 15,740,237 15,740,237
GUwwndwdp

Uy phbwbuwlwb wwpunwynpnipniGbbin 172,545 172,545 85,194 85,194

TMwhwlolbbin L wwnunwynpnipiniGGn wyy phlwluwlwl uqiwlbnwnipiniGatnh
Ohwindwip

Ut widhu dwpiwl dwiyjtn mltgnn wymhdloph b yuwpunwynpmpniGGbinh hwdwp,
hwpdtlpnuwjhlG wpdtipp dnnwynp wpunwgnmyd £ hpwliwl wpdbpp, pwlh np wju
bhGwluwlwl gqnpohplbtiph dwpdwl dwdlybtwmbbnp pwjwliwbhG fwnpd GG: UL wduhg
wytih dwpdwl duwdytim mGhgnn wimhyltph b ywpnmwynpmpjniGltph hpwljuwl wpdbtpp
uvwhdwlymu £ wilGiuwpyynn wywqw ngpudwluwb hnuptiph hwpywnlihg ti0tnyg L qbingymd £
nwpjw  ytpoh npnmipjudp  gnponn  hwdwwwwwufuwl  wnnynuwnpniyplGtnnyg, npnGp
hphiGuwluwlnid hwipGylind GG gnponn mnynuwnpnypGtphG:

Jwawfunnnlbnhl inpywo Juplbn b thnfuwnngnipine GGG

Onihnfuynn  gpoypwgwthtpny  gnpohplbph  ppwywl  wpdtipp  hwjwuwp E o hpblg
hwpytypnwjhlG wpdtphl: UjG dhonglGtph qlwhwwnmwywds hpwlwl wpdtplbpp, npnlp
niGtG bhpugwo mnynuwnpnijp, vwhdwlynid GG G Ghny wyiuwyng wyuwqu ngpudwlwi
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hnuptinph hw)Jwnyhg, npnlp qbnyymd GG Gdwl JupyuyhG nhuy L dwpiwl dwdlftn
nilitignn qnpohpGtiph  pGpwghy wnynuwnpniypltpny: Yhpwnybhp wnynuwnpniptpp
Juwiugwo t6 Jupyuwnnih JupywjhG nhujhg b mwnwGynd GG 9.5% vhlsk 24% nwupblwb
L hpdGwlwlnd hwdpGyimd 66 pGpughy ynyuyuyuwl nnynuwnpniypGtnh:

Uy hnfuwnnipyniGatn

bhpuqwo L yqGwlrynn  wmnynuunpnyplbpny wywlnGiph U tnfuwnmpiniGGtnh
qlwhwnywd hpwywl wpdtipp vwhdwlynd k, GGkny wyGupygnn wywqu gpuiwfub
hnuptiph hwpquwnplyhg, npnlp qbngynd GG Gdwlwwnhy dwpiwl dudiyn mbgnn Gnp
wwnpupwjhl gnpohplGtnh mnynuwnpnyplbpny: Shpujwd nnynuwnpnijpny wjwlnGtph W
hnfuwnmpniGGiph  wninuwnpnypltpp hhdGwliwlnd hwdplGylmd GG plGpughly
nijujulul nninuwnpm)pGtnhG:

311 Ppwlwl wpdtiph hhEpwpfuhw

bhGwluwyul nppmpjul dwuhlG hwyytinympjul dbe hpwlwl wpdtpny swhywo
dhGwluwuwl wlywhyGtnG n wuwpuwynpmpnlibpp Ghpluywugynd 66 hwdwaw)l
Gipuywgywd hpwiwl wpdbph hphtpwpiuhwgh: Wyu  hphGpwpfuhwl pwdwlmd L
dpwluwul wliumpyltpé m wwpuomwynpmpjGitppn Gptp dJwiuwpnuyGbph™ hhdp
plnniGtiny npwlg hpwiwl wpdtph sjuhdwl dwiwGwl oquwqnpoywd qnpohpltph
GpwGuwluwihnmpymGnp:

bpuwlwl wpdtiph hhtipwpfuhwG niGh htinlyw Gptip dwjupnquyGtpp

Uwlwpnuy 1 - Gnyl6 wywpyGtph b ywpunwynpnipyniGGtph qony wynhy 2nijubtipnud

qGwlzynn qGtpp (s62qnuwo).

Uwluwpnuy 2- Uwjupnuy 1-md Gipungwo qGw6)ynn qlGtphg mwnppbp wyp Gpuybuwghl

njwlbp, npnlp wywmhdh b ywpunwynpmpjul hwiwp nghunwpyh G606 mmnuijhnptG

(wjuhlpG’ npubtu qGtp) L pb" wnmnnuyhnptG (wjuhGpl' qGph hhdw Yypw vnwgynn):

Uwlwpnuy 3 - wymhyh jud gqupunwynpmpjul qony GuybnwihG wyjwGtpn, npnlp

hhdGwo ;6 phunwpyyng niquywlul ugjuwiGiph ypw (ny nhnwpyth GuytnwhG

wnyjwyGbp):

Swquwp 33 npwd 2012
Uwlwpnwy 1 Uwlwpnuly 2  Uwlwpnuy 3 LGnwdkGp

dhluLUULUL U4ShJYLEN

QGwhynn pwdbbdwuwjhb wndtipnpbn L 11,600 - - 11,600
wwnwnwwnndubip

2q0wh2dnn ywnpwwwnndubip - 4,709,311 - 4,709,311
3twnqGowl ywjiwbwagntpny qpwywnpwsd - 13,222,935 - 13,222,935
wndtipnptin

Uswlbgjw) $hGwbuwlwb wlnhybbp - 186 - 186
CGnwaklp 11,600 17,932,432 - 17,944,032
dhuuLUULUL TUrSUdNrNrE@3NFLLEN

Uswhbgjw) PhGwbuwlwhb - 293 - 293
wwnpuwynpnipyntbbbn

CGnwikGp - 293 - 293

2nLin hpwlwG wndbp 11,600 17,932,139 - 17,943,739
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Swquwp 33 npwd 2011
Uwlwpnwy 1 Uwlwpnwy 2  Uwlwpnwy 3 COnwadkbp

dhluLUULUL U4ShJYLEN

QGwhynn pwdbtbdwuwjhb wndtipnpbn L 19,857 - 19,857

wwnpuwnniubip

2qOwb2ynn wwnuwwnndubin - 4,060,605 - 4,060,605

3twnqGowl ywypiwbwagntpny gpuywnpwdé - 11,442,926 - 11,442,926

wndtipnptin

Uswlbgjw) $hGwbuwlwb wlnhylbp - 20,764 - 20,764

CGnwikGp 19,857 15,524,295 - 15,544,152

dhuuLUULUL TUrSUdNrNrE@3NFLLEN

Uswlbgjw) PhGwbuwlwhb - 5,506 - 5,506

wwnwwynnpnipyntGatip

Unlbunpwjhl wwpunwynpnepyntGGtn - 798,055 - 798,055

CGnwukGp - 803,561 - 803,561

19,857 14,720,734 - 14,740,591

2nun hpwlwb wpdtp

bpwlwl wpdbph swhdiwl dbpnnltpp L qlwhwmdiwl dtluwGhqin

(Gwhunpn hw)ytinn dwdwlwyuypowlih hwitdwwmnipjudp:

s6 (hnthnfuyty

Qqliwlipyng << pwdlbdwuwhl GhpppmdGbn

PwGyh GipnpnuiGtph hpwywl wpdtpp sqGuiynn <L pwdGbdwuwjhG wpdbpnpbpnmd sh
Jqupnn  wpdwlwhwywwnptlG  qGwhwwyl; L htwbwpwp ygmipu £ dmd wyju
pwgwhwjnnmihg: Utthwliwl Jwwhwnwh wju GhpppmudGhph Jpupbpjup jpugnighy
wntintjuunympjwl hwiwp wmtu Swd. 18-p:

32 UywhyGtph L ywpuwynpnipjnbGltiph dwiybunwhG ybppneénipynia

Ltwmlgw) wninuuwlyp Gepujwglnd . hhdGwlwl  Splwluwlul  wlmpyGbipp b
wwpuwynpnipymGGipG pun vyuuybjhp dwpdwl dwdytnGhph: Pwlyh jqtingguo
wuwjiwlwgpujhli wupunwynpmpjmGiiph dwuhlG wmtnbunynpniip Gipuyjugguo t
owlinpuqpnipjnilG 33.3-nuu:

Swqup 33 npwad 2012
UhGsl. 12 12 wduhg
wihu, wytih,
Swwhuwly tilipw- tilipw-
L. 0hGsl 1 1-hg 3 3-hg12  hwlpw- 1-hg 5 5 wuwpng hw(pw-
wdihu wihu wihu qnidwp wwph wytith gniiwp LGnwukln
uysShdutr
Apwdwywh dhongltin L dGwgnpnltn 4,799,612 4,799,612 4,799,612
33 yhGupnOwlywhb pwbyned
fPwllywpdtip dEnwnbtp 84,567 - 84,567 - - - 84,567
Muwhwebbp w)j Ph0wluwywh 2,859,239 5,479 58,180 2,922,898 146,957 64,616 211,573 3,134,471
YuwqgiwybpwnipyntGlbph GYwndwdp
Uswhgjw $hGwbuwlwb gnpdhplbp 100 86 - 186 - - 186
dwpytp L thnfuwnynipyntGatn 2,507,765 3,149,767 7,038,447 12,695,979 11,630,390 3,014,930 14,645,320 27,341,299
hwawfunpnltphG
Jwdwnph hwdwn dwwskiih 12,613 125,352 425,425 563,390 1,854,303 2,637,321 4,491,624 5,055,014
GtpnpnuaGbp
36wnqliwl ywjdwbwagntpny 13,222,935 - 13,222,935 13,222,935
anwywnndwé wndtipnpbin
Uy wywnhyGtn - 124,481 124,481 - - 124,481
23,486,831 3,405,165 7,522,052 34,414,048 13,631,650 5,716,867 19,348,517 53,762,565
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Swqup 33 npwad 2012
UhGsl. 12 12 wduhg
wuhu, wytith,
Swwhuwly tilipw- tilipw-
L dhGsl 1 1-hg 3 3-hg12  hwlpw- 1-hg 5 5 uwupnrg hwlpw-
wdihu wdhu wdhu qnLiwn wnwph wytith qnLiwp LOnwakhn
mursudnrnHE3NFLLEN
Muwpuwynpnipyntblbin 33 UPR-h 12,291,469 699,729 46,315 13,037,513 2,345,690 81,763 2,427,453 15,464,966
GUwwniwyp
Muwpwwynpnipyntbbbip wyg 3,378,856 249,151 2,614,464 6,242,471 1,292,340 79,719 1,372,059 7,614,530
$Sphlwluwlywa
YuwqgiwybpwnipyntGlbph GYWWNdwdp
Uswlgjw| dhbwbuwywhb - 293 - 293 - - - 293
wwnpwwynnpnipynibGtp
Muwpwwynnpnipyncbbtip 2,604,086 663,183 4,447,043 7,714,312 10,835,640 - 10,835,640 18,549,952
hwdwfunpnbbph Gywwndwdp
Uyl wwpwwdnpnepyncbbtip 62,817 88,985 20,743 172,545 - - - 172,545
18,337,228 1,701,341 7,128,565 27,167,134 14,473,670 161,482 14,635,152 41,802,286
2nLn Thnp 5,149,603 1,703,824 393,487 7,246,914  (842,020) 5,555,385 4,713,365 11,960,279
UnLnwlywé stnpdwsp 5,149,603 6,853,427 7,246,914 6,404,894 11,960,279
Fwquwn 33 npwad 2011
UhGsl. 12 12 wduhg
wuhu, wytith,
Swwhuwly tilipw- tilipw-
L dhGsl 1 1-hg3 3-hg 12 hwlpw- 1-hg 5 5 uwupnrg hwlpw-
wdihu wdhu wdihu qnLiwn wnwph wytih qnLiwp LOnwakhp
uysShdutr
Mwdwlwhb dhongltip L dGwgnpnltpn 5,694,191 - - 5,694,191 - - - 5,694,191
33 YGawpnbwywb pwbyned
Pwlywndtp dGwnwnlbp 49,542 - - 49,542 - - - 49,542
Mwhwgbtn w) PhGwluwlwa 2,885,726 20,202 613,018 3,518,946 149,962 24,709 174,671 3,693,617
YwqiwybpwnipyntGGbiph GYwndwip
Uswlgjw| $hGwluwywb gnpdhplbip 16,164 - 4,600 20,764 - - - 20,764
dwplbip L thnfuwwnynegyniGGtp 1,717,402 1,682,845 4,860,644 8,260,891 11,606,981 1,974,125 13,581,106 21,841,997
hwowhunpnbtphb
Jdwdwnph hwdwn dwwngkih 32,583 96,401 117,097 246,081 2,227,655 1,908,190 4,135,845 4,381,926
GpnpnuaGbp
3bingliwh wwjdwlwanptpny 10,246,405 1,196,521 - 11,442,926 - - - 11,442,926
gnwywnpdwé wpdtipnptin
Uy, wlwnhyGtip 60,945 - - 60,945 - - - 60,945
20,702,958 2,995,969 5,595,359 29,294,286 13,984,598 3,907,024 17,891,622 47,185,908
mursudnrarE3nuusr
Muwpwwynpnipyntbbbip 33 UP-h 8,409,334 1,009,717 42,419 9,461,470 2,384,023 131,894 2,515,917 11,977,387
GUwwniwyp
Unlwnpwjhl wwpunwynnpnipynitGatnp 798,055 - - 798,055 - - - 798,055
Muwpwwynpnipyncbbbip wyg 2,981,639 1,648,749 2,222,002 6,852,390 1,700,854 31,742 1,732,596 8,584,986
Shlwluwlyw
JuwqgiwybpwnipyntGlbph GYwNdwdp
Uswlgjw| dhbwbuwywhb 4,088 404 1,014 5,506 - - - 5,506
wwnpwwynnpnipyntbGtp
Muwpwwynpnipyncbbtip 2,360,133 312,924 2,410,017 5,083,074 10,657,163 - 10,657,163 15,740,237
hwowhunpnbtph GHwwndiwdp
UjL wwpwwynpnepyncbGbtip - 85,194 - 85,194 - - - 85,194
14,553,249 3,056,988 4,675,452 22,285,689 14,742,040 163,636 14,905,676 37,191,365
2nun Nhpp 6,149,709  (61,019) 919,907 7,008,597 (757,442) 3,743,388 2,985,946 9,994,543
Ununwlyws Sknpdwop 6,149,709 6,088,690 7,008,597 6,251,155 9,994,543
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33 Nthuyh Ywrwywpnri

Pwlyuwjhl gnpontGnipjubp plnpny t phGwGuuywl nhuybiph pwqiuqulnpniG L wjy
gnponiGtimpynilp tGpwnpnd £ phultiph npnwyh wuwhdwGh L hwdwnpnipyniGGhph
ytipmnionipnil, gGwhwwmmy, pynilnd L junwywpny:

(huytiph yuowdwpnuip PwGyl6 hppywluwglnd b pugwhwjndiwl, qGwhwniwl L
unGhpnphlgh UWwwlwl qnpoplpwgltiph, hGywbu Gwl nphuytph vwhdwGwywihbtph
hwunwwdwl L GuapphG Ytpwhulnnmipjul wjp dhonguwnmiltph dhongny: (Fhultiph
Junwywpiwl gnpopGpwgpn twlwl GuwGwympjnl nmbGh Pwlyh whmpwpbpnipjul
Juyninipjwl  wuywhnyiwlG qnponmd, L Pwllh joupwpwlgnip  wpfuwwnmwlyhg
wuwunwufuwlwmympinil £ Ypmd hp ywpunwlwlmpymGGiph htn juwywod nhuljtph
wnwowgiwl hwdwp:  Pwlyh  gqonponmGtmpnilp  GGpwpyymd . wuwpumpuwyhd,
hpwgytihnpjwb nhuybph b yntjujuwljwb nhulh, npG hp htipphG pwdwGynmd L welnpujhG
L ny; wnlunpuwihG gnpownlnipniGGiph htn juuywo myuyuyuwl nhuyh: Pwlyp Gl
Lpwnyynud £ gnpownlGuljub nhuybph:

(Fhuytiph wGiuwh junwjunpiwl gnpoplpwgn sh Gipwnmd gnpowpwnp nhuybpp, hGyuhuphp
G0  dhowywyph thnhnjumpymGGbpp, wbhulnnghwliph Ywd  wpyniGwptpmpjwl
hnthnfumpmGGbppn:  Fpwlp Junwjwpymd  G6  Pwlyh Ynndhg nwqiwjwpwlul
wwlwynpiwb gnpoplpugnid:

Nhuliinh Gunwywndwl Gwenigdwop

(+huytiph pwgwhwyniwl b Yepwhuydwll ninnuoe wipnne yuwuwufuwlwwympniln
ypmd £ Pwlyh fonphmpnp, vwywyl, gqnynipyml nGGG nhuytph juonwjwpiwl L
Ytpwhuliwl hwiwp yuumwuuw Guwnnt wnwGah6 wilwiu dwpdhGGbp:

Pwlblph tunnhninn

onphmpnp wwunwufuwlwmn £ ohuytiph jurnwjuwpdw6 plghwlnip ytpwhulnngnpjw,
nwqiwyupmpjul hwunmwwmdwl L rhultph Junwjwpdwb uygpnilGplGtinh hwumwmdwb
hwdwnp:

Stonphlnipynt b
SGophlmpjnilip wwumwufuwlwwmnt £ nhuybiph junwjwpdwl gnpoplpwgh yipwhuydwl
hwdwnp:

dwnluyhl yndhink

Juwnpwyhl Ynihntl hpwiwlwglnd L JupywjhG nhuljh pighwlnp junwyjwpnuipn b
Jtpwhuynnnipjnilp, hwunmwwmnd £ Jupybp hptl hwnlugwo  vwhiwGwswthbph
powlwlyGtipnud:

Nhuliinh hunwywndwl uinnpwpwdwOndd

(huytiph uwnwjwpdwl  vnnpupwdwlnip  yuwuwufuwlwnnm L hhdGulwind
GtpnppmiwyhG rhultinh Junwywpdwb uyqpniGpGhph, punupwlwlnpjul L Awiyh rhulh
uvwhiwwywihtph Yyuyiwb L Yhpuniwl hwdiwn:

Dhlwluwlwl inbionkl

Pulyh  dPhlwluwul wboptilp wwwwupwlwwmm t  Pwlyh wlywhyGiph L
wwpunwynpnipymGGtph  junwjuwpiwi L Pwlyh  gqnpomGtmpjul  hhdGulwG
nlntuwlwl GnpiwnhyGtinh wwhywbldwl Guundiuwdp huynnnipjul hwdiwn:
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Utinphl wninfun

Pwlyh Yynnihg hpwlwlwgynn nhujh Junwyupdwli gnpoplpwgp jnipuwpwlymnip mwph
wninhwuh L GGpwplynid Ghipphl wninhwnh vnnpuwpwdwOiwih Ynnihg, npp qGwhwwnnid k
pGpwgwlwpqbph wipnnowwlnipmniGp, Pwllyh gnponi Gtmpjud
hwiwywwmwufuwlnipnbp gqnponn plpwgwlywpqbiphG, hGywbu Gwb Pwlyh Ynnihg
hpwywlwgynn gnpownlnipjniGitph wpnyyniGwytnnpiniip L ngpuig juunmwptjugnpotwl
hGwpwynpmipymGGtpp: LhpphG wninphnh vnnpupwdwinidp wlighugywo unnignidGtph
wnpynilpGtpp pGGwnpynd B Awllh nijujupmpjul htn L hp GqpujugmpmnGGtnl m
wnwownpllnh Ytpwptipyuwy hwpytnympynl t Gepuywuglnid PwGyh SGophGnipjwbb nt

funphpnhG:

Nhulh gGuwhwindwl b nhuliinh Genhuwywgdwl hwdwlwngbn

Pwlyh rhuytipp gqwhwwnynd GG wyl dtpnnny, nplG wpwnwgnmnud £ hGywbu vyuwuynng
Unpnwunp, npp hGwpwynp £ unynpuiuwl gnpomGimpjul plpwgpmd, wjluybu b
wluwwutih YnpnuunmGhpp, npnlGp hpklGghg Gipuwjwglnd GG thwunmwgh wdkGw)wwm
Unpniunltinh wpdbtpp pun Jpdwjugpujub dnnbGinh hhdph: Unphnid jhpwndmd GG
((wfunpn thnpdhg vnwgywo L ymgwo hGwpwynpmpmGGtph GpuGwynmpmGitpp, hwyyh
wnlbny wlntuwjwli wwjuwdwllbpp: Fwlyp Gwbk dnpbpuynpnd b «unwgni)G
ntiyptpp», npnlp wmbnh YniGhGwl phy hwjwlwywl pjwgnn phuyptph wnwowgiwl
dwdwlwly:

(+huytiph dnGhpnphlgp L Juwnwywpnuip hhiGwlwlnid hhiGuwoe L Pwlyh Ynnidhg
vwhdiwljwo nhuytinph vwhiwGwywihtph Jpw: Uju vwhiwGwsuthtppn wpmwugnmd GG
Pwlyh gnpowpunp nwqiwyjwpnipyniln b ymuyuyul wwjdwlitpp, npnGgmyd gnpomy k
Pwlyp, hGywybtu Gwl PwlGyh hwdiwnp plnniGhih nchuyh dJwjupquyp: fwgh npuiihg, PwGyp
Jtipwhuynud L gGwhwwnmd b hp pohwlmp YupnnmpjniGp Ypb nhuybp” juyydwo pomnp
wmbtiuwyh rhuytiph L gnpownimpiniGGiph hwdwwwpthwy nhpptiph htin:

QnponiGnipjul pninp wmbtuwlGhph qony uvnwgynn mtintjuwmynmpjnilip muniGuwuhpynid
L Wywlymd L nhuybph ybpmonipjwul, ytpwhuynnmmpijwi b qGwhwmniwl Guuwwunwyny:
SYjwy wmbntyuunynipjniGp pwgwupnipynillbpny  Gepuyugymd £ SGophGmipjuln:
Juwpytnympnilp yupniGwynd £ mtntimpniGatp YptinghnwihG nhuyjh hwdwwywptwy
swihh, JuwlhwwmbumdwihG  YptghunwyhG  gnigwGh2Gtph, nhujh vwhdwGjwo
uwhdiwlwywihbtph pwgunmp)niGGhph Ytpwptinyuwy, hnpwgybhnipjw
gnigw(hp Ghiph,nhuyh wumhdwbh hnthnfunpjwb b wj gnigwGhp Gtiph ypwpbpjug:

Nhuhyph Gywqbignid
Pwlyp nhuytiph unwyupiwb pewGwyltpnd jhpunmyd L wowlgjuwy L wy; qnpohpGhp
wnpunwnpdnipwjhl nhpptiph juowjwpiwl hwdwp, hGswbtu Gul dtinp b phipnd pwlywyhG

nhultinh hwiwwwpthwy, wiwnd L pupduwb gniyph wywhnjugnmpjwb yyuwywugntn:

Pwlyl wlumhy Yhpwend £ wwywhnynuip, hp wwpupwjhG nhulh Gugbgiwl hwdwp
(hwybtipjwy mbintympniip mbu unnply):

Nhulh swihwqubg YGeauinpnbwgnedatn

(+huyh YhGunpnGugmubtpp wnwowlnd tb, tpp dh pwpp gqnponplGytpltp hpwlwlugind
b6 Gdwlwwnhy gnpontGtnipjniG, Yud gnponiGnipynilGp yuumwpynd £ dhlGnyG ppowlnid,
Juwd Gpwlp niGtl0 hwiwGiwl mGntuwuwl hwnubh) Gbp, L mGnbuwul, punupwljwl
Jqwd wj wuwjyiwllbipmd thnthnfumpjul wpymbpmd gmgupbpmd G606 GdwlGwnhy
wqntignipyn G wyn gnponGytpGtinh wwjdwliwgpujhG yunpumwynpnipjnGGiph juunwpdw b
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niwynpjul Ypw: (thulh YhGunpnGugmiltpp wpnwgnmy GG Awllh gqnponiGtinpju
wnpryniGpGiph hwpwptpwywl qqujniGnipynilip yuwjdwGGbph thnthnfunpjniGGtphG, npnGp
wqnbgnipnil Gl niGhlmd YnGyptin plugquyunh jud wfuwphwgpujuG pnewbh Ypw:

[+huyh swihwqulig YtGunpnGwgnuiltphg funtuwthtijm hwiwnp, Pulyp
pwnwpwlwlnpjnilp L gnpoplpwgltinpn Ghpwnmd &6 hwwnnly uyqpnilplGbp, mmnjuo
puquiuplnyp wnpndtih wuwhywliiwlp: bpujwiwgynd t Junwjwpnid  nhulh
vwhdwljwo YalGnpnGugnidGtnny:

33.1 MuwpwpwjhG nhuly

Pwllh gnpomGimpniGp bGpwnpyynd £ qupyujhl nhuyh’ juyywd Jupyunnih Ynnihg
wwpuwynpnipjwl squumwuptin htn, npp RwGyhG YnpnunmGbp jupnn B yundwnt:
Juwpyuwyhl nhuyp Pwlyh YwpunpugnyG nphuyl b, wyn wywwndweny b PwGy6 wyl
wnw(abuyh npugpmipjudp b yopwhulmd: dwpyuwjhlG nhuyp juwyjwso b hhuGwlwinud
JuwplywjhlG  gnpownGmpymGGtph  htn, npnlp hw6qbgmd 66  Jwpybph L
thnfuwwnympniGGtiph - mpwdwnpdwbp L GepgpmdwghG gnpom Gtnipjwl  htinn, npnGp
Pwlljh wywmpylGhph wnpmdph dbe whjuglmd G0 wwpumpwjhlG wpdbpnptin b wj
wuwpumpwjhlG qnpohpltp: (thull wnyw b Gwlk wpumhwpyblppuwghl  ShGwlGuwlub
gnpohpGpmd, hGswhupp GG JuwpyuwjhG wwpuowynpmpniGGbapp: JdwpyujhlG nhuyh
Jqunwywpnuipn b ybpwhuynnnipjmbp ppwljuwGuwgymd L Pwlyh JupyuwjhG yndhnmbh L
(Ghuytiph ywonwjwpiwl pwdGh Ynnihg L hwyybnmympGGtppn  wwppbpwpwn
Gtpyuwjugymy kG AwGyh lonphpnhG:

Pwlyh pplwluwlul wymhyibph hwyytlpnujhl wpdtpp (wywgnyyGu  Gipuwywglinma k
GpwGg yuwpupwjhlG nhuyjh wnwybjugnyyl tGpwupyyuwonipnilipn’ wnwlg hwpyh wnlhm
wuwhynn qpuiyp Yud wwpnph npuyh puptijpuydwG wy) 8hengGtpp:

33.1.1 dwplwjhl rhuyh wnwybjwqgn)a swihh YGunpnbwgniiltin

Wluwnhwaonwlwl ubqublinbbn

Lbtnlyw] wnynuwlp gnyg t wwihu phubtdptph 31-h ngpuipjudp Pwlyh’ JuplujhG
nhulitinph  YhGupnGuwgmiGbpp  hwpyblynwjhG wpdbpGtpny nuuwlwnpgwd puwn
w?uwphwgpuywi ubqitilnGhph:

Swquwp 33 npwd 2012
Ns S32Y4

3R tpynGkp S3ay LGnwdkap
UGwgnpnbtp 33 UP-nLO 4,027,164 - - 4,027,164
Pwllywpdtip dGwnwnbbn 84,567 - - 84,567
MuwhwGltin wy PhGwluwlwb 1,954,890 438,410 741,171 3,134,471
YuwgiwytpwnipyntGbbph GYwwndwdp
Uswhgjw| $hGwluwlwb wynhybtip 186 - - 186
3wswhunpnlbphG npyws Jupytn b 26,778,626 74,605 488,068 27,341,299
thnfuwwnynipjniGGtin
dwdwnph hwdwn dwungkith GapnpnidGbn 5,020,539 22,875 11,600 5,055,014
36wnqldwl wwjiwbwagntpny qpuwdwnpjwd 13,222,935 - - 13,222,935
wndtipnptin
Ujp wywnhyltin 124,481 - - 124,481
2012p. nlunbtptinh 31-h npaLpjwep 51,213,388 535,890 1,240,839 52,990,117

2011p. nlunbidpbph 31-h nanupjwdp 45,039,438 1,012,507 281,373 46,333,318
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Uywnhyltpp nuuwlupgynd GG, hhdp plngmGtny wjG tpyhpp, npunbn gnpoplytp Ynnip
qnulguwo t:

UnnyniGuptinnipywl gyninbin

<twnlywy wnyniuwyp gnyyg L mwihu 2012 L 201 1pp. nhjmbdptph 31-h ngpmipjudip Pwyp
JwplwjhG nhultiph YtGupnGugnuiGtpp hwpybypnwjhl wpdbplbpny npuuwlupqyuo
nun nlntunipjuwl §ymntph.

bhlwluw-

Jub
Juquwltp QnLnw- Ghlw- Uwwnn-
wnipntl-  UpmyniGw-  wnbuinGh- pwpnt- nwywb

Gbp pbpnipntG unipynLh pjnth Unlunnip ninpun - 3hthnplip Uy LOnwukGp

Muwhwelbin wy
$Sphlwluwyw

YwqiwybpwnipnLGGtiph

Uswlgjw| $hGwbuwlwb 186

thnfuwwnynipjntGOtip

GGpnpnuaGep
3bwnglhdwl wwyiwlwagpbpny 13,222,935

UGwgnpnGtp 33 UP-nLO 4,027,164 - - - - - - - 4,027,164
fPwllywpdtip dEnwnGtn 84,567 - - - - - - - 84,567

3,134,471 - - - - - - - 3,134,471
Swdwhunpnlbphb npJwé - 10,886,174 2,204,101 1,812,656 4,136,880 792,636 2,797,274 4,711,578 27,341,299
Jwdwnpph hwdwn dwwskiih 5,055,014 - - - - - - - 5,055,014

anwywnndwsé wndtipnpbin

UL whwnhybtn
2012p. ntluintidptinh 31-h 25,524,337 10,886,174 2,204,101 1,812,656 4,136,880 792,636 2,797,274 4,836,059 52,990,117

13,222,935

124,481 124,481

2011p. ntiywnbtidptinh 31-h 24,846,383 8,809,311 1,489,286 1,775,005 2,961,255 986,086 1,681,723 4,139,329 46,333,318

33.1.2 NMhuyp uwhdwbwswihtiph yGpwhuynnnipynil L quunnuywb
pwnwpwlywbnipynth

Pwllyp YJuwpquynpmud E Jwplwghl nhujh dwlwppuyGbpp dby thnfuwnmh jud

thnfuwnmGtph fuwdph, hGyybtu Gub Jupyuynpiwl §niqujhlG jud w)fuwphwgpuwG

utiqutiinGtiph qony plnniGtih nhuyh gnuiwpltiph vwhdw Gwswhtp vwhiwGbny:

‘Ldwl nhuybpp wupptpwpwnp ytpwhulynd 66 L gpulg Junwjwpmip Gipuyw L
Jtpwlwpwli wwpbui jwd wybih hwdwhwyh Yupdwopny: Cuwn wwpwlpGhph,
wnpyniGwptpnmpyjuwlG  §mntiph L GpypGaph  JupyuyhG  phuljh  vwhdwGwswihbpp
hwunmwwnynmy GG AwGyh lonphpnh Ynndhg:

QuwpluwyhG nhujh wbtuwblpynilGhg Pwllh funphmpnp vwhdiw6b] £ Gub gnpoplytpGhph
plupmpjul suthwGhyGap” hpdGyany hwjynGh JupuiywghG gnpowluwnipmniGGtph
(S&P’s L Moody’s Credit Rating Agencies) qGwhwwmwwlh Ypw: Gph wihpudtynnipyniG k
wnwowlnd hwdwgnpowlygty qnpopGytipng htw, npp  milGh  hwdwywnwuuwb
GupppmiwghG Juplw6hy, wyw funphnipnp ytpohGhu hwdwnp pwgunmipjul upgny
uvwhdwlnd £ hwdwywunwufuwl vwhiwlGwswihtin:
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Uty Jupywunnith qony JwpluyhG nhuyh sunhp, Ghpwnjwy pwGitpp L phGwlGuwyub
quqiuybpymipGtpp, wybh  uvwhiwGuwihwywo t Rwlyh onphpnh Ynnihg
uwhdwljwo jpugnighy uwhdwlwywihbpny hwpytlypnwjhl L hbmhw)ytlpnwjhG nhuljtiph
hwiwnp, hGyybu (wb opwlwl vwhdwlwywihtnny Juwywd wnlwmpwjhl gnpowppltph

htim, hGywhuhp GG wpunwpdmpwjhl $npjupnh Wwjdwluwgpbppn: CGpwghy nhuytph
Lhpwpyybpm vwhdwGwswhtpp ytpwhuyynd GG opwlwl Yupgwopny:

Jwnpywyhl nhulp Gwlh junwjwpynd b JupyuweniGiph b ynnbtlghw) JupywoniGbtph’
duyp gqnuiwph L wnynultpph Jdwpdwl Jupnnnipynilip yuppbpwpwp ytpnioting L
wlhpwdbymmpjwl nhiypnd qupyh mpuiunpiwl vwhdw Gwswthtpp thnfutyny:

Uwmnpl Gepjuwjugqwd 6 hwwmniyy huynnnipjw@ L quuynnujw G vh pwGh wy dhongGhip:

Gnun/

Pwllyp Yphpwermd E pwqiwphy dhongGtip YJuwpywjhlG nhulip quubm hwdwnp:
Jwiplnhwlmp qonpotjuybpy bt hwlnhuwlnd L hhdGuwlwl dhongltphg dhyla E
hwiwpymd  wpwdwnpjuwo npudwyuwl dheongltiph nhiwg qpuy yYbpglhpn: Pwlyn
JuwlnGGbp £ vwhiwlnmd qpuyh hwnmly mbuwyGtph pgniGih (hGom Juwd nhuytph

quuiwl  Jbpwpbpuw;: dwpitph b hnfupwnympniGGinh hwdwp gpugh hhdGujwG
wnbtiuwlyGtinG Ga.

e <hwnptipwjhl wwjdwGwgpbpny gpuijunpynn wiywnpd gnypp,

e QuquuytipwynipyniGGtnh  gnpownGwlwl wlhwhyGhpp ptlptpp, wy  hhdGuywd
dhongGtin, wwwnGpp,

e bphlwGuwywl gnpohpltipn” Wupwmpwjhl L pwdGwyhl wpdtinpnptpp:

Juwnpytp L $njuwnynmpymblitnphg wnwpptp  $hGwluvwuwl wliunhlytnp wwwhnyng
gnuyGbpp npnpymd GG ShGwluwlwl qnpohph plnypny: MNwpumwundiubpp L wyp
wwnpupwjhl wpdtpnptinpn hhiGwjwlnd ;6 wwywhnyynud:

Jwnyuwjhl ynpumdbh ytpnionp niGG pun wuyywhnyjwonipjud.

Swquwn 33 npwd 2012 2011
UGwnd gni)p 18,064,772 11,585,053
Cwndwlwl gniyp 144,908 367,142
LYwnwywnnipjwl Gpwpfuhpltp 4,741,216 3,324,082
LbwqlwytpwnipyntGlbiph Gpwpfuhpltin 3,734,628 3,638,212
Uj) uwgiwybpwniepntGGbph pwdbbwnndubn 108,383 1,185,052
TMwdwywh dhonglbip 86,522 279,994
Unwlg wwwhnynipjwb Junltip - 450,761
ujL 1,100,860 1,452,902
CGnwikGp Jupytp L nfuwnynipynibitin (hwiwfuwnG) 27,981,289 22,283,198

Jdhpp  GJwo  wnmuuymd  Gopuwjugwd  wpdbpltppn  Juwpibph  hwgtypnwhG
wndtipGhpnl t6, L ywpumunhp sk Gepujuglitl quuiyGtph hpuwwl wpdtpp: QpwyGtph
ymjuyuyul wpdtipGtph gGwhwwmmyiGtpp hhiGywo GG qpuiyh gGwhwwmdwl ypw puwmn
npwdunpyuwd Jupytph wduwpyh: <{pdGwulnd npulp 66 pwpdwgynd hGsk
Junytpp sqGwhwnybl, nputu wihwnmwybiu wpdtgpyyuo:
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dwnluyhl nhuly wwnpniGwhnn wwydwbwlwl wwpunwynnnepniGain

Uju gnpohpltiph hhiGwlwl Guwuwlipn wlihpuwdbi)mmpjul ghypmd hwdwhunpnlGtphG
dhongltp mpwdwnnlyl t: Gpwpuhpltinp b winpinhnhyGbpp Gpwlw 6 Gnyyl Jupuhb
nhulhG, hGs quwplbpp: UQwpulpwjhG L pnpughlG wyptnhnpyGepp’ Fwllyh  gpuynp
hwjwummuGbpnl GG hwdwhnpnltph winiGhg, npnGp pny) GG wmwihu Gppnpn widwlg
gnuiwpltp vnwlw) pwllhg hwnny Wuwypiwbbitph juunwpdwl ghypnid, wywhnyJuwo
L6 npwGg htim yuwJwo wypwlplitnh wnwpliwdp L htmbwpwnp npuwlp wytih wywhny
GG, pwl ninnuyh mpuwdwnpynn yupybpn:

Jwnlyh nmpudwnpniwl yuwjiwiwlwl yqupnwynpmpjnGitnt hptilGghg Ghipujugimd Gl
JwnplwjhlG qotinh soqunugnpowd dwutipp:

Uju ntiypnud, hGwpwynp YnpmunGlph gnudwnpp, np Pwllyp Jupnn b ypt, hwjwuwnp
soquuugnpoywo yupyuwyhG qotiph gnidwphG:

UwywjG hGwpwynp yGwuh ppwlwl gmiwnpG wybtih thnpp b, pwl soquugnpojud
Jupyuwyhl qotph plnhwlnip gmuiwpp, pwGh np JupuwyhG wwpumwynpnipniGGupnp
npwdwnpymd - GG JuwpwrmbGtph Ynndhg Jwpitph  wpuwdwngpdwl  npnpwlyh
unwlnunpnbtph ywhywiiwl phypnud: Pwllyp htnlmd £ ywpuowynpmpmGGtpp
dwpiwl dwiytwmGbphb, pwbh np Gpuwpwdwdtn ywpnwynpnipyniGitpp ywpmGunud
G0 wybih pwpdp Jupywjyhl nhuly, pwl updwdwiyn yupnwynpmpm GGGpn:

33.1.3 Updtigpyned L ywhnruwnwynpiwl pwnwpwywbnipyncl
Junpytiph wpdbgnyiwb qGwhwndwl hhiGwlwl hwnlwbhyGbpl G0 dwjp gnudwnph fud
wnynuGtiph YyoéwpnuiGiph 90 ophg wybtp npwgnuiGtpp, JwpunnmGbph ppuiwyw
hnuptiph  htin  Juwuywo ndJupnipymGGtnp, Juwpiuyhl nbjnhlqlbph  GJugnuiGtnp,
wwjiwlwgnptiph  Gwhlwlywl wwjiwllboph hwppnniGipp:  Pwlyp  wpdbgpyuwb
qlwhwnmup juunwpnd £ wihwnwybu b fudpuht tnuliwyny:

Undbgnlowl wohwwnwlwl Qluwhuwwnntd

Pwlyn npnpnud b jmipupwilznin wihwnwwtiu Gauiwluwh Jupyh jud hnfuwnynipjub
hwiwywwunwufuwl wwhnuwh swhp whwnwlwl hhdpny: Nwhmunh  gmiwpp
npnpiwl dwiwlwly hwpyh wnGynn qnponGlGtphg GG Jwpywonih phqltu  opwgpp
Junwhtijhmpjnilp, $hGwluwluli ndJupmpymbitpn hwnpwhwpbm  jupnnmpymGp,
opwgnpjuo hwunipGtpp N uwwuynn owhwpwdhGGtph JdwpnuiGhpp
wliydwpnGuwinpjub nhypmd, wj $hwluwlul oqlimpjwl hGupwynpnipjnilp, qpuyh
hpwgytyh  wpdtpp, uyuwuynn ppuwdwlwl  hnuptiph  dJwdlybtmGtpp:  Updbqpinuihg
UnpniunGtipp qGwhwwmymy G606 jmpwpwlynp hwyytivnm wduwpyh nppnipjudp, bph
squluwmbujwo hwlquiwbpbtipn s6G6 ywhwlGonid hwwnnty mpwnpnipjniG:

Undtignlowl fudpuyhl gGuhwwnntd

ldpwjhl qGwhwwnnuip Juwunwpymd b ny  GuGwluh Jwupytph qony (Ghpunjwg
hhuynptipGtipp L ywwwhnywd uvyuwnnnuiwl Jwpybpp), hGyubu Gl wihwnwwytu
Gpwlwlwih yupytinh b hnfuwwnynipjniGph qony, npnlg hwdwn nhn sywl wpdtqpluiwb
wlihwjm hwnljuwGhGtp: Updtqpynushg Yynpmunbtpp qGwhwmymd 66 jnipwpwlyjnip
hwpytinnt wiwjw npnipjuip’ nuwuwjupgyud jnipupwlsjnip fuiph hwdiwp wonwGahG:

luipwjhl qGwhwnnmip hwyyh L wnmd wjl wpdtqpuwl gnuiwpp, npp hGuwpwynp £
wnwowlw wnpudtynd, GniyGhul tpt wlihwnwljwl gGwhwwndwl vty wpdtqpyiwG
opjtijuhy Yywympjnil sjw: Updtqpyiwl Ynpniumbtipp qGwhwwmynid G0 hwpyh wnlbny
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htnlyw; wbntjuunympmip wynpudbnd  YnpnunbGiph - wwwmdmpymbp, pGpwghy
nlntuwlwl phpwyhdwlyn, ynpnunlG wnwowlwmt b wlihwnwwybu pwgwhwjnybijim
dnnwynp dudytinn, wpdhqpiwl ghiypnid uywuynn ydwpnidGhpp:

bhGwluwyul Gpw)fupplGtinph L wyptinhnhyGiph  wpdbgqpiwl  qGwhwummdp L
wwhntunwynpnuiG hpwljuwlwgymd t Gniy6 Yhpw hGs yupltphGn:

Qwndbgnldwd, ns dwdliiinwlg Yywnlbn L thnfuwangnipnt GGEN

<twmlgw] wnymuuyp Gipyuyuglnmd L oswpdbqpyuo  Jupybph npuyp’ hhdGuo
Unpniunbtiph wwuimpjw Yypw:

Swquwn 33 npwad

2012 2011
Swdwhunpnbbphb tipdwé Jupytin b thnfuwwndnepyncGbtip

Upnynibwptipnipyncl - 0.9%
Gjninwnluintiunipintl 1.1%
GhGwpwpnipjnil 1.2%
Spwluwnpun L Yuw 1.5% -
Unlunnip 0.8% 0.8%
Ihthnpbpwjhl 0.5% -
ujL 3.1% 2.8%

Juwplyuwyhl nhuy wwpniGuynn wy $hGwluwuwl wymphyGbph qomny 2012 L 2011pp.
ntjnbtdptiph 31-h gpnipjundp Pwlyp YnpniumGhip sh nlGhghy:

dwilylinwllg, puyg swundbgnlyws Junlbip
duwiytimwig G0 hwdiwpymy w6 Jupybpp L hnfuwmympniGatipp, npnlGg qomny wnjuw Ga
dh pwGh opjw sydwpnuiGtin: Fdwdytimwlg Junpytiph hhiGwljwb dwul wpdtqpyyuwo sta:

dwdjtunwlg, pwyg wlhwnwwbu jwpdbigqpyuo Jupybph Jdwdlftnwlg onptiph
Ytpmnionipjni GG pun nuutinh Gepyuwjugymu E htnbjw wnynuuuyny.

Swqup 33 npwd 2012

31-hg60 61-hg 90 91 ophg
UhGsl 30 op on op wyt]  COnwukGp

Swdwfunpnbbphb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 98,304 4,232 - 147,282 249,818
GhGwpwpnipjnil - - 16,644 - 16,644
Uwwrnnuywb - - 6,658 - 6,658
Gyninuinlwnbunipinil - - 137,337 - 137,337
Unlnntp 12,593 - - - 12,593
ujL - 29,061 13,254 253,578 295,893

DGnwikGp 110,897 33293 173,893 400,860 718,943
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Swquwn 33 npwad 2011

31-hg60 61-hg 90 91 ophg
UhGsl 30 op on op wyb] COnwukOp

Swdwfunpnbbphla npywé Jupytbp L
thnfuwwnynipjniGGtin

Upryntbwptipnipynch - 1,235 1,235
GhGwpwnnpjntl - 42,649 - - 42,649
UwwnrnnulwG - 7,623 - - 7,623
3hthnpbip - - 9,934 - 9,934
U - 11,159 - - 11,159
OOnwikGp - 61,431 9,934 1,235 72,600

Ulhwinwwbu wndbonyywo Junlbn b thnfuwindnipnt GGEN

UhGslk gpuwyltiphg wnwowgnn npuwiwlwl hnuptipn hwpyh wnltjp hwdwhunpmGtphG
npwiwnpyuo wihwnwwbu wpdbqpnyuo qupytnppn b hnjuwmympmGGpp yuqund GG
1,342,074 hwqun npnud (2011p." 1,355,471 hwqun npud): Stu owlnpugpmpjnil 17:

33.2 CnLywjwywh rhuly

Cniljuywlwl nhulyl wjl nhuyl E, np PhlwlGuwlwb gnpohpltiph wywqw npuwdwlul
hnuptipp jwd hpwiwl wpdbpp juwwmwlyh wjlyhuph pmyuwjuiul hnhnfuwwbGbnh
wwwndwnny, hGswhuhp G0 wnynuwnpnyplbpp b wpnwpdnyph  thnfuwpdbpGhpp:
Cniljuywlwl nhuyp Junwywnpynud L yapwhuyynmd E qquyniimpjwl yepmiompniGGtph L
upntu ptiunh oqlinipjwip: Upmwnpdnijph nhuyp junwywnpymu £ hbpwynpiwb L nhpptph
Junwywpiwb vhongny:

33.2.1 Onijwywywh rhuy — Ny wplinpwjhG

Snlynuwnnniph nhuly

Snynuwnpniyph rhulp owgmud L wjl hwjwlwlwlnmpjnilhg, np wnnynuwnpnyplbph
thnthnfumpymGGupl nipnuijhnptG Yugnbl PwGyh  $ShGwlGuwlwl qgqnpohpltph htn
Jquuwyywo npuiwlwul vhengltph hnuph L Gpw6g hpwywl wpdtiph Ypw: “Fhppbpp
ybtpwhulynd 66 opwywl Yupjwopny, L hbhouwynpiwl nwqiwjupmpmbi L
oquuugnpoynid npwlp vwhdw(ywd Jpowlwyitinnit ywhtynt hwdwn:

Ltnmljw] wnnuuuyp gnyg bt wmwhu Pwlyh dShGwluuwywb wpryymbpltnh JwuhG
hwyytmympjuwl qquyninipynilp wnynuwnpnyypGiph hGwpwynp thnthnfunpymGGtph
(quuniwdp’ wj hnthnfuwywbabnp hwunwmnt G WGwnt ywjdwing:

Jwiwwwnpthwy bhGwGuwlwl wpymbplinh JwuhG hw)ytmympjul qquynilGmpnip
nnynuwunnpnyplibpnd GGpwunpynn thnthnfunipjniGGtph wantignipymiGa E vy mupju gnun
nnynuwjhl tyuwinunp ypw' 2012p. nhiyntidptiph 31-h ngpuupjwdp hwpytypnnd hwyywnynn
nwnuwliynny  wuninuwnpnypny  ny welbnpwghlG bhGwluwlwl  wlmpdloph L
wwpuwynpnipymGGtph qony Ghpwnjw; hGpwynpiwlG gnpohpltph wqnbgnipjnGnp:
Quuhunwih qqujnilmpinlp hw)dupyymd b ygbpwqlGwhwnmbting Juwdwnph  hwdwnp
dwuwghih  hwunmwwmniG mnynuwnpnypny  wliwmhyGbpp, Ghpwnjw; htotiph L nputu
npudwuwl hnuptinph hti9 pnpnygwo uwnthtiph wqntgnipjniGGhpp, 2012p. nhyntdptph 31-
h npnipjwdp” hhdp plngm GGinyg wmnynuwnpniypGtiph Gapwnpynn thnthnfunipymGGpnp:

Quuwhwnwih qquynimpymbp ybpnoynd £ pun wywhyh juwd  wynthh  hpwgiwG
duiytinGtph: Guwuwhwwih pnhwlnip qquyniGnipymGp hhiGwo b wjl GGpungpnipjul
Jpw, np Gjwdinwpbpnipjul npmd jul gmquhbtn thnthnfunipymGGbp, dhGymbn pun
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dwdljimGtph  Jbpmompynip  gmyg L wwihu  qqumlmpymbp ny  qniquhbn
thnthnfumpynmGGtph Ghuundwdp:

Jwqup 33 npwd 2012
Yuwwhwwih qquyniGnip)nLl
®Onthn-
funcpynLGhEp 2nLn
hhilwlywa wnynuwyhG
wnlnuw- Glwdwnh
npnt)pG- qquyjnt- UhGsL 6 6 widuhg 1-hg5 5 wupng Lhnwak-
Upwwpdnip tipnLd GnupynLb wdhu 1 wwph wwph wytith Gp
33 npwd 0.5 - (50) (305) (10,107) (28,322) (38,784)
UUL nnpwn 0.5
33 npwad (0.5) - 50 306 10,136 28,561 39,053
UuUL nnpwn (0.5)
Swquwn 33 npwd 2011
Ywuwwnhwih qqujntlnipyncl
Onthn-
funipyniGltip 2ntn
hhoGwyw wnnynuw-jhG
innynuw- Glwdwnp
nnnp0- qgquyjnt- UhGsl. 6 6 wduhg 1-hg5 5 uwwpnig ClOnwuib-
Undnyp Gpnid OnipyntG wohu 1 wwph wwnh wykilh Gp
33 npw 0.5 - (232) (332) (12,620) (29,719) (42,903)
UUL nnpwn 0.5
33 npw (0.5) - 231 332 12,638 29,867 43,068
UUL nnpwn (0.5)
Ununwndnyph nhuly

Upunwpdnyph nhuyl wjG nhuyl b, np $hwluwlub qnpohpltiph wpdtpp juwwnmwlyh
wpunuwpdnyph thnfuwpdtipGipnid thnthnfunipymGGtph htnbwlpny: Pwlyp vwhdwlb k
uvwhiwlwywihtip wpmwpdnipwjhG ghpptiph hwdwn: “hpptipp Yyipwhuyymd GG opwljwG
yupjwopny, L wjl uvwhiwlwo powlwybtipnd wwhbtint hwiwp  hGowynpiwb
nwquuijupnipjnil £ oqumugnpoynud:

<twnlyw wnynuwyp gnyg £ mwihu wyl wpmwpdnyplbpp, npnlp Jupnn GG wqnby 2012p.
ntiyntdiptiph  31-h ppupjudp . PwlGyh ng wnbnpwjhG gpudwghG wynhyGiph L
wwpuwynpnipyniGGiph L npulg  Julhwnmbtuwo ngpuiwlwl  hnuptph  Ypu
Jdepmonpymbpn hwyqupymyd tE wpumwpdnyph {4 pgpudh Guumdwdp  hGupuynp
nwwnwlniltnh wgnbgnipjnilp, wj) hnhnfuwwGGbppn hwunmwnnG dGwmnm ywjiwbny,
huwdiwwwpthwy $hGwlGuwywl wpyniGpGtiph dwuhG hwpytmynipjub Jpu (Guuyywo
wpunwpdnyph  (Quundwdip  gqquyml ny  wnlnpwihG gpwdwjhG  wlumhyGiph L
wwpunwynpmipjniGliph hpwwl wpdtph thnthnfudwdp) L juyhunwh ypu Quyyuo
wpunwpdmpwjhl  uynthtiph U npwbtu  gpuwiwywl hnuptiph  hte  oquuugnpoywd
wpunwndnyph - pnpjupnGph - wwjdwGwugptph - hpwywl  wpdbph  hnhnfudwdp L
Juwuyhunwih qgnpohpGtph  htwnm):  Ungnuuwynid hwlnhynn  pwgwuwlwl  wpdbtpp
wpunuwgnnd £ hwiwwwnpthwy phwluwlwl wpynbpltph dwupl hwpytnynpninud
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Juwi Juuwhunwnmd ynnbklghw; qnun GJugnid, shGnbn npujul wpdtpp gniyg & mwjhu
wnunblghwy gnun wa:

Jwqup 33 npwd 2012 2011
Onihnfunipynil wpwn- UqnbgnLpjniGp Onthnfunipntl wpwn- Ugnkgntpjntlp
wndnyph thnfuwpdt-  pwhnyph Ypw wndniyph thnfuwndt- 2whniyph dnw

Upwwndni)p pnid, wnynu UhGsL hwpynwip pntd, innynu uhGsl hwnynidip

UUL nnpwn 3% 23,952 3% (13,371)

Gypn 3% (256) 3% 119

Pwlyh wpunwpdnyph nrhuyh  YbpmompmGi pun phGwluwlyuwl wyumhyGbiph U
wuwnunwynpnipjniGGuph nilGh htmlyw) mbupn.

Swquwn 33 npwd

Uquwin
thnfuwnytith
wndnyp / ns
pwlywpdtip  thnfuwpytith
33 npwd ukitnwnGtp wpdnyp LOnwakbp
uyshdJutr
‘nwdwluwh dhgnglbin 2,233,004 2,545,313 21,295 4,799,612

L dOwgnpnbbp 33 UPR-nL
Pwllywndtip dEwnwnbbp - 84,567 - 84,567
Muwhw9btp wy hGwluwlwb

YwaqdwlpwnipjnuGatinh Gywwndwdp 1,721,975 1,323,352 89,144 3,134,471

Uswlbgjw) $hGwbuwlwb wlnhybbp 186 - - 186

AwdwpunnntnhG wndué Junyin L 7,931,985 19,400,694 8,620 27,341,299

thnfuwwnynipjntGGtin

Jwidwnph hwdwn dwwngbih GGpnpndbbn 4,828,913 219,905 6,196 5,055,014

3bwnglOdwl wwjdwlwapbpny gpuywnnpjwd 13,222,935 ) ) 13,222,935

wndtipnptin

Uj| wywinhyltip 124,481 - - 124,481
30,063,479 23,573,831 125,255 53,762,565

mnursudnrnkE3nruLen

Muwpuwydnpnipyniblbin 33 UP-h GYwwndwdp 15,464,966 - - 15,464,966

Muwpuwynpnipyniblbin $hGwluwywb

YwaqdwlspwnipynLGatph Gywindwdp 1,379,737 6,220,644 14,149 7,614,530

Uswlbgjw) $hlwbuwlwb wwpwnwdnpnipyntGatip 293 - - 293

MuwpwnwynpnipjntGGtp hwdwhunpnbbph GYwndwdp 1,638,496 16,788,261 123,195 18,549,952

Ujp wwpuwynpnepntGGtn 157,794 14,751 - 172,545
18,641,286 23,023,656 137,344 41,802,286
11,422,193 550,175 (12,089) 11,960,279

2nLwn nhpp 2012 p. nhlywntidptph 31-h npnLpjwdp

dwnluwyhG nhuly wwpniGwlnn 898,520 1,551,641 54,468 2,504,629

wwnuwynpnipyniGlbip 2012p. ntiwnbdptph 31-ha

Clnwukbp $hOwluwlywb wyinhyltip 28,889,580 18,157,682 138,646 47,185,908

LOnwukbp $hlwluwywb ywpunwynpnipjntbGtin 18,282,046 18,855,184 54,135 37,191,365

anun nhpp 2011 p. ntnbidptinh 31-h npnLpjwip 10,607,534 (697,502) 84,511 9,994,543

dwnluwyhl rhuy wwpniiwynn 2,115,044 903,562 68,736 3,087,342

wwnwwynnpnipjntblbip 2011 p. nblywnbtidptph 31-hG
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Uquuw thnfjuwpytih wpmwpdnygpp hhdGwijuwlnd Gipujuglind & UUL gojupp, puyg
Ghpwnmd £ Gwlb SLQU-h btpyplGbph  wpdnyplbpp: 0Oy thnfuwpybih  gnidwplbpn
Jtpwpbpymd &G UM tpypGph  wpdnyplhphG, pwgwnmpjudp <wjwuwnwbh
Jwlpwwybnnipjuln:

33.3 bpwgytiihnipjwh nhuy

bpwgytihmpjul phuip Juwwo Lt Pwlyh $ShGwluwlywl wwpumwynpmpniGlibpn
dwdiwlwyhl dwpbint jupnnmpjwdp Gnpdw) L uppbivwyhG hpwyhdwyGbipnud: Uju nhuyh
quuuwl (yuwunulyny Pwlln Gipgpuymd E jpugnighs $hlwluwlub shongltin, h ipnuib
hp hhdGwiwl wjwlnuiht pwqwjh, Juwopwjuwpmd b wlnhyGbippn hwygh  wolbng
hpwgybihnpjwl nhuyp L ybpmonmd £ wywqu npudwljul hnuptipp b hpwgytihnipyniGn
onwljwl Ywpywopny: Uw Gipwpmd E Gwlh uvywuybihp nppudwlwl  hnuptiph
qlwhwwnniGtpp L pwpdp ppwgytih wywhnyuwompyul  hwuwbbihnipynilpn, npG
wlhpwdbi)ummpjuwl nhypmd Jwpng L oqumuuagnpoyty jpwgnmghy  phGwlGuwynpnid
unw lwnt Gyuumwyny:

Pulyp wwhnd t pwpép hpwgytih b wywytlinpnGugyuwo wympyltph wynpnbti, npp
Juwnnn L htpunnpjuip juiuhugyt ngpudwiul hnuptinh suwiuwntujwo piphwndwb
nhypmd: Pwgh wyn Pwlyp << YhGupnGwyuwl pwGynd wwhmd bt hp npn ppudng
wuwpunwynpnipjmGGiph 8%-h L npn) wpumwpdnypny wwpumwynpoipjniGGiph  12%-h
swithny ywwhnumwynpiwG gnidwn (nbiu dwlnpuqpnipyniG 13-p): bpugytihnipjwG nhppp
qlwhwwnynmd b junwjwpymd £ mwpptp ughwpGtph ghwypnud, hwpyh wnlbny uppbu
gnnponGGtpp yuuyywo ynjujh htinm plnhwipuwybu L fwlyh htn dwulGuwynpuwbu:

Pwlyh ppwgybihnpjul Juonwyjwpnuip wwhwlond L hwygyh wnlbp  hpwgytih
wlimhyltnph wjG@ dwiwppuyp, npG wlhpwdtynm L wywpunwynpmpjmbGliopp dwpbjn
hwidwp pun  dwdftmGbph, wwywhnybp $ShlGwluwynpiwG wmwpptp  wnpynipltph
hGwpwynpnipjnilp, ShGwluwynpiwl wpmwyung wyuwih wewmpinin L Yyapuwhulyby
hwpygtlpnwjhlG hpwgybtjhmpjul GopdwwmhyGippn JulnGwlwpqwjhl wwhwloGtphG
hwiwywunwuuwl: Pwlyp hwpqupymd E hpwgytjhnpjul  gnigwlhplGtpp <<
JtlGunpnGwliub pullh wuwhwbeltphlt hwiwwywwnwufuw:
Untnhwin swpdué

Atlwnbdptiph 31-h npnipywidp gnigwlih2Gbnp htinlyw) G GG. 2012, % 2011, %
L21- CGnhwlnip hpwgdbhnepynth 31.30 32.45
(Pwpdp hpwgdti h wywnhyGtp/ CGnhwlnip

wywnhyGtin)

L22- LOpwghy hpwgybihnipynth 528.38 425.99

(Pwndp hpwgytiih whwnhybbp/guwhwby
wwnuwynpnipyntbGbn)

Shwluowyul wgupmwynpmipjnGiph YopmompniGp’ pun dhisk dwupnuip dGugud
duwiljtinGtinh

Uwnpl Ghpjuwjyugynmd £ 2012p. phywmbtidptph 31-h gpoipjudp Pwlyh  ShGwlGuuub
wwpunwynpnipymGGtpp  pwpfunudp” hwpygtypynh wduwpyhg dhGst wyuwjdwlwgptpnid
(2wd dwpiwlp dlwgwod dwdltnbtph hwiwdw)l: Stu owlnpwqpnmpynl 32-np wju
wuwpunwynpuipyniGGeph dJwpdwl  uyuwuybjhp  dwiftwmbiph hwdwp:  Swywhwly
JdwpmuiGpp nguuwyupgquo GG wjl GGpwnpmpjudp, np Jdwpmip YJuuwhwGoyp
wldhowwbtu: Uwluwyl Pwllh ntyujwpnipynilp upond b, np wwn hwdwiunpnltip
wldhowuwtu Jowpmd sh0 wwhwoh, b wnniuwlp sh wpmwgnmd vywuynn npuidwlwl
hnuptinp RwGlyh Ynnihg wjwlnGtph yuwhywiiwl ywninipjudp:
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Swquwp 33 npwd 2012

Swwhuwly

Yuwd aky 3-12 5 twpnrg

wduhg phs  1-3 wihu wdhu  1-5 wnwph wykbih  COnwdkGp
Ns wéwlgywy Phlwluwlywb
wwpuwynpnipnGabp
Muwpunwynpnipniblbp 33 UR-h 12,309,473 749,205 171,983 2,497,223 87,802 15,815,686
GUwwndwdp
MuwpwnwynpnipjniGGbp $howbuwywb 3,411,933 266,097 2,727,441 1,436,839 89,275 7,931,585
Yuwqglwytpwnipyntbbbph GYwwndwdp
Muwpwnwynpnip)ntGbbp hwdwhunpnlbph 2,700,542 913,201 5,393,898 11,868,353 - 20,875,994
GUwwndwdp
Uj| wywpuwydnpnepyntGhtp 62,817 88,985 20,743 - - 172,545
COnwakGp sqbinsywé ns wéwlgjwy 18,484,765 2,017,488 8,314,065 15,802,415 177,077 44,795,810
$hlwluwlwb wwpunwynpnipynLGhbp
TMwpunpuwyhl nhuly wwpndlwlynn 1,924,942 61,661 298,540 219,486 - 2,504,629
wwpuwynpnipnGlbp
Ubwlgywp $hlwbuwluwb
wwpuwynpnipnGabp
Upwnwndntyph uydnth wwjdwbwanpbin
ULtphnup 824,551 185,002 - - - 1,009,553
Upwwhnup 821,735 186,220 - - - 1,007,995
Swquwp 33 npwd 2011

Swwhwly

YJuw dky 3-12 5 tnwpnig

wduhg phs 1 -3 wdhu wdhu  1-5 wwph wyblh  COnwukGp
Ns wéwlgywy PhGwbuwyw
wwpuwynpnipnGabp
NuwpuwynpnipyntGitn 33 UR-h 8,935,118 1,051,733 171,078 2,703,336 143,303 13,004,568
GUwwndwdp
UnLinpwjhlb ywpunwynpnepyntbGbn 798,225 - - - - 798,225
MuwpwnwydnpnipntGabn hOwbuwlywh 2,997,096 1,660,179 2,374,547 1,904,868 35,968 8,972,658
YwaqiwytpwnipyntGbbph Gyuwwndwip
Nuwpuwynpnipyntbltn hwéwhunpnbph 2,702,362 771,726 2,585,564 12,955,438 - 19,015,090
GUwwndwdp
Uj| wywpuwydnpnepyntGhtp - 85,324 - - - 85,324
CGnwuklp sqbinsdwé ns wéwhgyug 15,432,801 3,568,962 5,131,189 17,563,642 179,271 41,875,865
$hlwluwlwb wwpunwynpnipynLGhbp
Mwnupuw)hl nhulj wwpniGwlnn 1,840,601 377,873 391,726 477,142 - 3,087,342
wwnwwynpnipjnLGGhp
Uéswlgjwp $hlGwbuwyw
wwpuwynpnipnGabp
Upwnwndntyph uynth wwjdwbwanpbin
Ltiphnup 2,107,146 199,807 634,568 - - 2,941,521
Upwwhnup 2,096,684 201,427 638,607 - - 2,936,718
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33.4 Qnpéwnlwlywh nhuy

Gnpownfwliwl nhuyp ninnuyh Jud winnnuyh Ynpunh nhuyl k, np wnwowliny k
wwwdwnltnh jwyl pwqiwquimpnithg juygwo Pwllh $hGwluwlub gqnpohpltph
uto  Ghpgpuyyuwompjwl, qnpoplGpwgltnh, wGdGwywqih, wbuGnnghwibiph L
Lipwuwnmgywopltiph htwm, L wpumwphlG gnponGGtphg pwgwnnipjudp Jwpluwjhd,
2mljwjuljub L ppuwgytithnipjul nhuytiph, hGswhuphp GG hpuduiul L Jupgunphs
wwhwGoGtipp U Ynpynpuwwmhy Juppwqoh pnhwlnmnp pgnGjuo swthwbhyGhpp:

Pwlyh Gywuwyl t juwnwjuwpb) gnpownlwlwl nhuyp phGwluwlywl YGwultphg L
htnhGwynipjul Ynpunhg hnuwhnip hwjwuwpwlpebingd  phuyh junwyjwpdw
owfuuwjhG wpnym Guytinnipjul htin:

Gnpownwiwl nhuljh Juwowjuwpdwlli nmqnwo YhpwhuynnmpjulG dHwiiwli L
hpwjwGwgdwl hhiGwywl wywunwuppwlionympymip Ypmd b flonphmipnp: Uju
wuwunwufuwlwmympinilip mnbygymd L gnpownlGuwlywl nhuyh juwowjwpdwl hwdwp
hwinlnhwnip swthwGhyGiph GQulijdwdp hbnlyw ninpubpnod

e yuwpunwlwlnpmbGiiph hwivywumwuuwl nwpuliowmdiwi wywhwbeltn, win
pynud gnpownpltinh waywju hwunmwwmnmad,

e qnpowppltph hwiwaw)lGtigdwb L unGhpnphlgh ywhwbeGhn,

e Juwpquynppy L wy hpuwywlywl ywhwbelGtinh hwiwwywwmwufuwlbgmy, Ghipunjuy
K Up GtpphG JbtpwhuynnnipjuG hwdwlupgh Ybpwptpyuwy  GJuqugneG
wwhwGoltpp,

e Jtpwhulynnuul dtjuwGhqiGtph L pGpugwluwpqbph hwumwpnpwynpnid,

e  wnwowgwd gnpownlwlywl nhuytinph ywpptpwpwnp qwhwmiwl yuwhwleGhin,
hGswtu Gwl nhuljtph Juwnwywpiw GG nmnnjuo pGpwgwlwpqbiph
hwiwywunwuuwlnpyma,

e qnpownGwywl YnpnuuwmGtph gbymgdwl wwhwlelGtin L wnwownplynn
dtiniwgnighs gnponnmipjniGGup,

e wpuwluwng hpwyhdwyGph opwagptiph dawynd,

e Jhpwwwwmpwummu b dwulwghnwlwl qupgqugnid,

e Lphywjh L gnpdwpwp swhwhyGbp,

e phultiph ytniwgniy:

Pwlyh unwlnupuitph hwdwywunwuowinpniip nintygynd £ GhipphlG wnmighwuh
ynnihg  hpwlywwgynn  wuwppbpwywl  phunwpymiGpny:  bbkpphG wnighwnp
nhunwpymuiGiph wpymptppn pGwpyynud 66 PwGyp ntyujuwpmpjul wyG
Gtpywjwgnigsh htim, nphG npwlp Ybpwpbtpnd G6G:  “hunwpynuiGinh withnthwgptipp
Gtpyuwjuwgymy kG fonphpnhG:

34 Lwwhwwh hwiwpdtipnipjnLl

Pwllyp wwhywlmd L wywmhy Juwonwjwpynn Jwwhumwih Yuwemgwop pwlywjhl
gnponiGtmpyulp  plGnpny nhuybipp owoltym  hwdwp: Pwllhh  Juwuwhwwih
hwiwnpdbtpnipyniGG wyp dhonglGtiph htim dtywbn Ytpwhulymd t Gwl oquwugnpobinyg
1988p. PwGywjhG dbpwhuynmmpmb Pwugbpwl <wGdGudnnnyp, pGsybu Gub <<
ytGunpnGwlwl pwlyh Ynnihg hwunmwmywo YubnGGtpp L GopdwwnmhyGhpp:

Pwlyh uwhnwih junwyuwpiwli wnwelwihl Guuwumwlltnl 6 hwingyby, np Pwiyp
Juwyhnwp hwiwywunwuppwlimd L hwunwndwo  wwhw6eltphl, L np Pwlyp

wwhywlmd L wimp JupuwjhlG Jwpluw6h) b wnnne Juuyhwnwih gnigwGhpGhp’ hp
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gnponm Gtnipnilp wipwwlntim U pwdGbhwmbptph 2whnypp wnwybjuwgnyGh hwugltjm
hwdwnp:

Pwllyp Yuwonwjwpmd L hp quwuwhwnwh  juonigjwopp L hpwywlwglinud
hwiwywunwufuwl GqpunmuiGipp mGmtuwjuwl wwjdwllitph LU hp gnponmGtnmpjwa
nhulitiph thnthnfumpjulp hwdiwywunwuuwb: Ywyhnwh junmgguwopp wywhuywltin
Jud  thnthnfubnt hwdwp Pwllyp Jupnn B othntnful)  pwdGimbpbphl  Jdwnpynn
swhwpwdhGitph gnuiwpp, juyhwwn yepunupd b puditunbptphG jud puditnmndubp
pnnqunlt;: ‘Lwjunpn wwphGiph hwibiwnm Guunuyitipond, punupwiulnpmniimd L
gqnpoplpwglGtinnmd thnthnfumpym GGtip skG tinky:

AL YhGunpnlGuwywb pwlyh Ynnihg pnhwlnp juuhunwih b nhulny Yroqwo wumhyGbph
vhol GJuquqagnt)G hwpwptipwygnipnilp vwhiwlynid £ 12%:

Clnhwlnmp Jwuyhunwp Juqijwo L hpdGwjwl Ywuwhunmwihg, npp Ghpwnmd  E
pwdGtinppuljul uuhwwp, spupfuduwd zwhngpp, wyn pynud ppughl wwpjw pwhngpp,
qluwynp wuwhnwwnp: Gwwhnwih dby wyp pununphy £ GpypoppughG uwhunwp, npp
nlngpyn £ yipwgliwhwmniwl ywhniunmGbpn:

(+huyny Ynywo wywhyGbpp suthymi Gl pun rhuytph YohelGiph guuwlupgyuo
hwiwdw)G Jupywjhl, ynjuyuyui L gnpownuwlywb nhultinh qGwhwwdw:

2012 L 2011pp. ntumbdiptinh 31-h ppupjudp hhiGwliwl Juwuhumwp, rhuyny Yongwo
wliwhyGtpp L ywwyhwwih hwdwpdtpmpjul nponypwswihh hwydupyp hwdwdw)l <<
ytGupnGuwywl pwiyh wwhwGeGtinh, Gipyujugywo t unnple.

Uniphuin swpjwd

Swquwn 33 npwd 2012 2011
3hdbwlwl Yuwhwnwy 11,563,986 10,050,735
Gnpypnpnwhl Yuwhuww 635,781 884,205
LGnwikap’ pnhwGnip Yuwwhwwyg 12,199,767 10,934,940
Nhuyny Y2rdwsé wywnhylbp 55,606,823 45,848,440
Ywuwhwwih hwiwpdtipnipywh npntpwswith 21.94% 23.85%

dwdwlwluwypowlh plpwgpmi Pwlyp wwhwwi6h] L juwwyhnwh hwiwpdtpnipju
(juwundiwdp pnnp WwhwboGbipn:

2009p. hniGuph 1-hg << YtGupnGuliwl pwGyh Ynnihg uvwhiwlGymd t pGnhwlnip
Juuwhwnwih GJuqugniyG swith 5,000,000 hwqup {< gouwd gnudwpny:
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