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Ywndhp

Utiup wninhwnp Gup Gupwpyt «UNUUYLhURULY» ©UY PUSLESPPUNMUL
LLYUEMNREBUL (Pwuy) Shuwtuwlywu hwoytinyniyeniuubipp, npnup ubipwnnud Gu
$huwtuwywu ypbwlh dwupu hwoybnynieyniup' 31 nblunbdptiph 2017, npnuejwdp,
huswtiu bwl wyn wduwpeyht wjwpnyjwd nmwnpjw swhnyph Yuwd Juwup b wy
hwidwwwpthwy $huwtuwywu wpryntuph, ubithwlywu Yuwhwwnd thnthnfunyeniuutiph b
npwdwlwu dhongubiph hnuptiph Jwuhu hwaybiwnynipniuubpp, huswbu twl $huwtuwlwu
hwoybtinynipniutphu Yhg dwunpwagpnieniuutipp, utipwnjw) hwojwwwhwywu
hwoywndwt tpwuwywih pwnwpwwunyejwu wdthnih uywpwahpp:

Utip Ywpdhpny' Yhg $huwtvwlywu hwaybinynipniuubpp wwihu Gu Pwuyp' 2017p.
ntyuntidptiph 31-h npngjwdp $huwtvwlwu yhdwyh b unyu wduwpyht wjwnpunywsd
wmwpyw Shuwtuwlwu wpryniupubiph nu npuwdwlwu dhongubiph hnupbiph dodwphwn W
hpwlwt wwwnybpp' hwdwdwju Shuwuuwlwu hwoybnyniginiuubph dhowqgquiht
uinwunwpwunubph (S<LUU-ubip):

Ywndhph hhdpbin

Ubiup wninhwnt wuglwgnpb) Gup wninhwnh dhowgquihtu unwunwnpwubiphu (WWU-ubip)
hwiwwwwnwuluwu: Wn unwunwpwnubphg pfunn dbp ywwwuuwuwwynie)niup [pugnighs
uywpwagpqws £ wju bgpwywgnipjwu' «Uninpuyinph wwipwupiwbwgpgnipgnip
Phuwbuwlwt hwpdbaindnipinibilinh wininpipnh hwdwp» pwdunid: Ukup wulwfu Gup
Pwuyhg' hwiwdwju <wodwwwhubiph Eehywih dhowqgquiht unwunwpuutiph funphpnh
Ynnuhg hpwwwpwydwsd « Mpnpbupntiwy hwpdwwwhp Ephlugh Yuwuntwgppp» (<EUURY
Ywunuwghpp), U wwhwwub) Gup EphYwjh wy wwhwugubpp' hwdwdéwju <EUUR
Ywunuubiph b Cwywunwup Lwupwwbinnyeniund $huwtuwywu hwoybinynieiniuubnph
wninhwnht Yybpwpbpnn Ephywih wwhwugubph: Ukup hwdnqwd Gup, np dtinp Gup pbipky
pwlwpuwp hwdwwwwnwuluwy wninhnnpulwt wwwgnygubp' dep Yupdhpu
wpwnwhwjwnbint hwdwp:
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Uninpiph wnwigpuyhti hwpgbip

Uninhwnh wnwugpwihtu hwpgbpu wju hwpgbpu Gu, npnup, dbp dwutwghunwywu
nwwnnniejwu hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywonowup
Phuwtuwlwu hwoybtinynipniuubiph wnihwnh pupwgpnid: Wn hwpgtipp nhunwnpyyb; Gu
$huwtvwyw hwoybnynigniuubph wniphunh hwdwwnbpunnd® npuybu dby
wdpnnonieintu, U Phtwtuwlwu hwoybnynyeniuutiph ybpwpbipjw Yunpdhp duwynpbnt
uwwwnwyny: Ukup skup wnnpwdwnpnid wnwudht Yupshp wyn hwpgbph yepwpbnpw:

o dwplbph wpdtqpydw qény wwhniuph Guwynpnid

dwplbiph wpdbgpldwu gdnd wwhnwwnp hwunhuwuntd b wninhnh wnwugpwjht hwpg'
hwdwfunpnubphtu npdwd Jupytph upwuwwih (hubnt, huswbu twl wpdbqplydwu
guwhwwndwu hpdpnud pulwsd Gupwnpninuutph untpjEynhyniejwl Wwwnbwnny:
Swppbp nwwnnnueniuubph U Gupwnpnyeniuttiph Yhpwnnwip Yupnn £ hwugbigut
Jupybiph wpdbgpydwu gény wwhnwnh quwhwwndwiu b duwynpdwu bwlywunpbu
nwppbip wpryntupubiph, husp Yupnn £ bwwu wanbignieniu niubuw) Pwuyp
dhuwtuuwlwu wprynupubiph ypw: Fwwnnnnyeniuubipp b Gupwnpnieniutbpp Yupnn Gu
Ytipwpbipt| wpdtgnydwu opjlnpy hwynmwuhotiph guwhwwdwup, yuplwnniubiph
Phuwtuwlwu yhtwyh, wlyuhwynn npwdwlwu dhongutiph hnupbinh, gpwyutiph wndtiph
U hpwgdwu dwdybwnubph, huswbiu twb Ypwsd, uwlwju nbinbu spwgwhwjnywd Juwuubph
quwhwwndwunp:

Uthwwnwwbu twlywu Jupytph gény duwynpyws wpdtigpydwtu wwhnwwnubph
quwhwwndwu hwdwp dbp Ynndhg Yphpwnwsd pupwgwlwngbipp ubipwnt) Gu wpdbgpydwu
pwgwhwjndwu b pwiwlywywu quwhwwndwu hhdpnid puwd nwwnnnniejniuubph W
Gupwnpnieiniuubinh, gpwyubiph ontywjwywu wpdtipubph nwunuuwuhpnieniuutipp,
wyuywynn npwdwywu dhongutiph hnupbiph Ywufuwwbundubpp b wyju:

Fudpwjht wpdbgpydwu wprynpnd duwynpdwd wywhnunubiph dogpunniejw
guwhwwndwu hwdwp deup nwnwuwuhpb| Gup gnpénn ytpwhuynnniejwu dafuwuhquubnph
Ywnnigwdpp W wpryntuwydbuinnigyniup, nnippugpnudutiph b dwdybnwug opbiph
hwoywnnidp, fudpwjht wpdbgpydwu hwoywpyh hhdpnid puywsd dnnbjubpp L
Gupwnpnieintuutipp:

Utp Ynnuhg uwl Yhpwnyb| Gu pupwgwywngbip ninnwd phuwtuwlwu
hwoybtinynieniuubpnid Juwplwjhtu nhuyhu, wpdtiqpydwu ywhniuwnp dhwynpdwu
Gupwnpnieynluubphu W nwwnnnnieyntuubphu Ytipwpbipnn pwgwhwjwnnwiutiph
quwhwwndwup:

Wy ppenbluipdniynit

NGYwywpnipniup Wwnwufuwuwwnnt £ wyp wmbnGlwwnynigywu hwdwp: Uy
nbnGYwwynipntup Ubipwnnid £ Pwuyh mwpblwu hwoybnynieiniup 2017p. nblwnbdptiph
31-htu wwpndwsd nwpdw hwdwp' pugh Shtwtuwywu hwoybnynyeiniuubphg b npwug
Ytipwpbpjw) dbp wninhnnpulywu gpulwgniginiupg: Swpbywu hwaybtinygnieiniup
Gupwnpwpwp dtiq Yupwdwnpdh wniphnnpuwywu Ggpwlwgnipjwiu wduwpyhg htwnn:
Shuwtuuwlwu hwoybnynipniuutiph ybpwpbipjw dbp uwnsdhpp sh mwpwdynud wy)
nbntywunyniypjwt Yypw, b dbup stup inpwdwnpnud Yupsdhp, npp npuk wyp duny
Yuwpunwhwynh hwjwunhwgnud ngjw) nbntlwnynygyuu yepwpbnpw:

Utip Yynndhg hpwlwuwgynn htwtuwlywu hwoytinynigynituubph wninhwnh htin uwdwsd
dbip wwpwwynpnyeniut £ dwunpwuw ypnugjw) wy) inbnywwnynypjwun, tpp wju
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hwuwubih [hup Jb&q' npnabint hwdwp, pE wprynp wnyw Bu Ewlwu
wuhwdwwwwnwufuwunyeniuutip w)) nbnGlwwnynigywu b huwtuwlw
hwoybtinynipniuubiph Ywd wninhwnh pupwgpnid dtnpptipdwé dbp ghwnbiihputipp dhol, Yuwd
wprynp wy] wnbnGYwwnynyeniup wwpnwynid £ wy bwwu fubinwenipnudutip:

NGhwdwpnipywt b Yunwywpdwl onwlbtnnid tbpgpwydwsd wudwbg
wuwippwupiwbwpnyniyyniip phtiwtivwlwl hwpybipnyniginiblinh hwdwn

AEYwywnnipniup ywunwufuwuwwnne E SLUU-ubiph hwdwdwju Shuwtuwwu
hwoybwnynipjniuutiph ywwnpwundwu bW 6odwphn ubpyujugdwt b wjuwhuh bpphu
ytpwhuynnnipjwu hwdwp, npp, pun ntlwywnpniejwu, wuhpwdbown £ juwpnwiuniejwu
Ywd ufuwh htnbwupny fwywu fubinwpnipnudutiphg gtipd $huwtuwlwu
hwoybwnyniejniuutiph wwwpwuwnnwiu wwwhnybine hwdwn:

Shuwtuwlwu hwoybinynip)niuutipp ywwnpwuwnbifhu nElwjwpnie)niup ywwnwufuwtuwwnnt
E Pwuyh' wupunhwwn gnpdbint huwpwynpniginiup qguwhwwbint hwdwp,
hwiwwwunwutuwu nbwpbpnud wupunhwwnnigjwu htn Yuwyjwd hwpgbpp pwgwhwjnbn
U Ywguwybpwnigjwu gnpdniutinigjwu wupunhwwnniejwl Gupwnpniejwu hhdwu Yypw
hwoybtinynipniutbpp ywwnpwuwnbiint hwdwp, pwgwnniejwdp wju nbwptiph, tipp
nGywywpnyejniup dnnwnhp £ ndwpb) Pwulyp, punhwnbp npw gnpdniutingeyniup Ywd, tpp
sntuh winwbu supytnt npuk hpwnbuwwu wypunpwup:

Ywnwywpdwu onwyubpnid ubipgpwyywsd wudhp ywnwuluwuwwnt Gu Pwuyh
$huwuuwlwu hwoybinynipgniuubph Yuqddwu gnpdpupwgp yepwhuybine hwdwp:

Uninpiinph wwiipwupuwbwpnynyayniap pptiwtivwlywts hwpdbipndniiniitiinp
wninhiph hwdwpn

Utip uywwnwu £ &knp pbipt nnowdhwn hwjwuwnhwgnid wn wju, np $huwtiuwywu
hwaoybwnynieyniuubipp pninp bwywu wnnwiubpny qbipd Gu fwlwu fubinwpeinipnuiubphg'
wulwlu npwug' fuwpnwfunyejwu Ywd ufuwih hbwnbwupny wnwewgdwu hwugqudwuphg, U
ubplywjwgub) dbp Yupdhpp ubipwnnn wninhwnnph Ggpwlwgniejniu: Nnowdhn
hwywuwnhwgnuip pwnpép dwywpnwyh hwjwunhwgnd b, pwjg wju sh Gpwfuwynpned, np
UUU-ubipht hwdwwwwnwuluwt hpwlywuwgywd wninhunp dhon Yhwjuwpbph bwlwu
fuinweinipnudp, tGpp wyu wnyw k: lubnwnipnwutipp Ywpnn Gu wnwowuw
fuwpnwiuniyeywu Ywd ufuwh wpryntupnd b hwdwnpynud Gu Ewlw, Gpp fubjudnnptu
Yuwpnn £ wyuywyby, np npwup wnwudhu Ywd dhwuht ybpgpwd Yugntu huwtuwlwu
hwoybwnynyeyniuubpt ogunwgnpdnnubiph’ wyn $huwtuwlwu hwoybinynipniuubph hhdwu
Ypw Yujwgynn nunbuwywu npnanidubpp Ypw:

UUU-ubiph hwdwdwju hpwlwuwgnpwsé wninhunh nne pupwgpnid dtup Yhpwnnid Gup
dwutwghnwlwu nwwnnnnieniu b wwhwwund Gup dwutwghunwywu
Ywulywdwdwnie)niu: Pwgh wjn, dkup.

e Lwwlynpnond b quwhwwnnid Gup fuwpnwiuniyejwu Ywd ufuwih hbunbwupny
Phuwtuwlwu hwoybnynipniuutph bwlywu fubnwpenipdwu nhuybpp, twfuwgénud b
hpwYywuwgunid Gup wninhnnpwywu pupwgwlwnpgbp' wyn nhulbphtu wpdwqwupbint
uwwunwyny, b dtnp tup ptipnud wninhnnpwlwu wwwgnygubip, npnup pwywpwp nt
hwiwwwwnwutuwu hhdp Gu hwunhuwunw dbp Yupdhph hwdwp: lvwpnwiuntgjwu
htnbwupny wnwowgwsd bwlwu fubinwenippdwu shwjnuwpbpdwu nhulyu wybih pwpép
£, pwu ufuwih hwnbwupny twwu fubnweinipdwu shwymuwpbpdwu nhulyp, pwuh np
fuwpnuwfunie)niup Ywpnn £ ubpwnb) hwugwynp hwdwéwjunieiniu, gindwpwnpnieniu,
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dhnnduwynp pwgennnidubip, ufuw] ubipyujwgnidubp Ywd ubipphtu yGpwhulynnniejwu
hwdwlwpgh swpwowhnid:

e Abinp Gup ptipnid wninhnpu Ytpwptipnn ubipphtu yepwhuynnnigjwu dwuht
wwwnybpwgnud' nyjw) hwugudwupubpht hwdwwwwnwufuwy wninhnnpulwu
pupwgwlwpgbn uwhuwgstiint U ng eE Pwulh ubpphu YyGpwhuynnniejwu
wpryniuwybnniejwu Yyspwpbpnjw Yupdhp wpunwhwjnbint hwdwn:

¢ SGuwhwuwnu Gup hwywwwhwlwu hwoquwndwu Yhpwnywsd pwnwpwlwuntgjwu
wnbnhu [hubp, huswbu twl nEYwywpnipywu Yuwwnwpws hwouwwhwywu hwojundwu
guwhwwnwiubiph W Yhg pwgwhwjinnwubiph fubwdwnnie)niun:

e  Ggpwhwugnidubip Gup Yuwwpnw nEywdwpnigjwu Ynndhg hwoywwwhwlywu
hwoqwndwu wupunhwwniejwu hhdntuph Yhpwndwu wnbinhu |hubnt yGpwpbnuw b,
hhduytny dbnppbpdwsd wninhunnpulwu wwwgnygubph Jpw, quwhwnnd bup'
wprynp wniw E nbwpbph Ywd hwugwdwupubiph htwn uwywsd bwlwu wunpnonie)niu,
npp Ywpnn k bpwuwywih Yuwuwsd hwpniglp Pwuyh wupunhwn gnpdbint jupnnnigjwu
Ybpwpbnw: Grb dbup Ggpwhwugnud Gup, np wnyw £ fwwu wunpnonipntu, www
dbquuhg wwhwugynid £ wninhinnph Ggpwlwgnipniuntd nipwnpnieintu hpwyhpby
Phuwtuuwlwu hwoybinyniejniuutph hwdwwwnwufuwu pwgwhwjnnwubphu, Yud,
Gt winwhup pwgwhwjnnwiubpp pwywpwn s6u, duwhnfut dep uwnpdhpp: Ubp
Eqpwhwugnuiubpp hhdujws Gu dphusl dbp Ggpuwlywgnuyejuu wduwehyp dbnppbpwd
wninhnnpulwu wwwgnygubph Yypw: Uwlwit wywagw nbwpbpp Ywd hpwyphbwubipp
Ywpnn GU unpwb) Pwulyht nwnwnpbgutp wupunhwwnigjwu hpdntuph Yhpwnndp:

e  QGUwhwwnud Gup Phuwtuwywu hwoybwnynipniuutiph punhwuniyy ubplyujwgnidp,
Yunnigwdpp U pnjwunwynigyniup, ubpwnjw| pwgwhwjnnwubipp, huswbu twl
$huwtuuwlwu hwoybinynieniuutinh hhdpnid puywéd gnpdwpputiph nu nbwpbph
dodwnpwn ubplywjwgnudp:

W hwpgtiph htiwn dblywnbn dbup wnbnbywgunid Gup junwdwpdwu onwyubpnid
ubipgpwyywsd wudwug wninhunp wnwownpwuph wjwuwynpywsd opowuwlyubph b
dwdlybinubiph, huswbu twl wninhwnp puewgpnd hwjnuwpbpgwd tpwuwlwih hwpgbiphp
dwuht, ubipwnyw| ubpphtu Yyepwhulynnnigjwup ybpwpbipnn towuwwih ptipnuyejniutbnp:

Ywnwywpdwl onwyubpnud ubpgpwyywsd wudwug npwdwnpnud Gup hwywuwnhwgnid, np
dbup wwhwwub tup wuywfunyejwu Yybepwpbnw tehlwih ywhwuoubnp, huswtiu twl
upwug wnbintywgunw Gup dbp pninp hwpwpbipnieniuubph Ywd wy hwpgbiph dwuht,
npnup, puwn nnowdhw GupwnpniRjwy, Yuwnpnn Gu wunpunwnuw) dip wuywiuntgjwu Yypw
W, npintin Yhpwnbith £, wuywhunygjwu ywhwwudwut ninnywd dhongwnnidubiph
YGpwptinjuwy:

Ywnwywpdwt onwyubpnuw ubpgpwyyws wudwug ubpyuwjugywsd hwngbphg dkup
wnwuduwgunwd Gup wju hwpgbipp, npnup hwdwnyb) Gu wnwyb) bpwuwlwih pupwghy
dwdwuwwopowuh dhuwuuwlwu hwoybinyniejniuubph wninhwnp pupwgpntd, b,
hGwnlbwpwp, wnihnh wnwugpwihtu hwngbp Gu: Wu hwpgbipp uwpwgnpnd Gup
wninhnnph Ggpwlwgnyeniunid, bt optuunpniejwdp Ywd hpwywlywu wywnbpny sh
wpgbiynd inyjwi hwpgh hwupwiht puwgwhwjnndp, Ywd, Gpp fluhuwn pwugwnhy
hwugwdwupubipnud dEup npnanud Gup, np iy hwpgbpp swbwp £ ubipywjwgytiu
wninhnnph Ggpwlwgnieniunid, pwuh np Ywpnn § nnowdwnnptiu wyuywyb), np npwug
ubpywjwgdwu hbn Yuwywd pugwuwlwu htwmbwupubpu wybh owwn Yhubu, pwu npwug
ubpyuwjwgdwdp ywjdwuwynpgwsd hwupwjhtu ognunp:
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Uuywfu wninhinh wnwownpwuph wwwnwufuwlwwnniu hwunhuwunud £ Updbu
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www.grantthornton.am



Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwl huwtuwlwu
wnryntupubiph dwuhu hwoybunynyejniu

2017p. 2016p.
ntYwnbdpbph 31-hu  nGlYwnbkdptpp 31-hu

Lwqup << npwd

Snynuwiht U bdwuwwnhw GYwdnunubp
Snynuwjht b udwuwwnhw dwuubip
2ntin nnynuwihu GBywdnunutp

Undhupnt b wy| yéwpubiph nbupny GYwdnunubp
Undhuhnu U wy) yéwpubiph nbupny dwiuubp
2nun Yndhuhnt b wy) GBYwdnunubp

2nun wnlunpwiht Glwdnin

Jwéwnph hwdwp dwwngkh ubpnpnudubphg gnun
ogntn

Uy tlwdnunutip

Updtgpydwu dwfuu

Uuduwlwqdh gdny dwiuubip

<hduwlwu dhongubiph dwoywdnipntu

Ns Ujnpwlywu wywnhyubph wdnpnhqughw
Uy Swfuutip

Cwhnype dhusl hwpynwdip

Swhnipwhwnyh gény dwfuu

Swpyw gwhnyp

Uy hwdwwwpthhwy $htwtvwyw wpryntup

<nnywétlin, nnntip htynwquynid skt
Ybpwnwuwlwpgynid pwhnypenid uwd Juwund

<hduwlwu dhongubiph ybipwquwhwwnnd

Jtpwnwuwywpgynn hnnjwdubippu yepwpbpnn
owhnipwhwpy

2nun ognun hnnwdubiphg, npnup hGnwgquynud sku
Ybpwnwuwywpgynd owhnyend fud yuwunud

Owunp. wjwpnyws mwph wjwpnyjwd mwph
6 14,347,812 10,155,967
6 (7,754,391) (5,154,854)

6,593,421 5,001,113

7 208,122 172,230
7 (110,054) (67,119)
98,068 105,111

8 434,952 16,129
264,619 190,182

9 124,860 330,851
16 (1,051,372) (161,270)
10 (927,965) (913,803)
18 (126,520) (105,391)
19 (17,271) (8,858)
" (752,288) (364,413)
4,640,504 4,089,651

12 (972,374) (805,671)
3,668,130 3,283,980

- 1,387,637

- (277,527)

- 1,110,110
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Cwhnyprh Ywd Juwup b wy
hwdwwwpthwl huwtuwlwu

wnryntupubiph dwuhu hwoybunyniejniu

(wpniuwlynipeiniu)

Lwqup << npwid 2017p.

2016p.

ntywbdpbpp 31-hu  pEYwnbdIpGph 31-hu
owunp. wjwpnyjwsd wwph  wjwpnyjwé mwph

<nnywéttin, npntip htywquynid
Ybpwnwuwlyuwpqybne G4 pwhnypmnd fud
Yuwunmd

YJwéwnph hwdwp dwwngbih $huwtuwlw
wywnhyutiph hpwlwu wndtiph thnthnfunieynitpg

squumnwlywd gnin ognin 5,969,759 7,697,786
Jwédwnph hwdwp dwwngkh ubpnpnudubph

hpwgntdhg 2whnypeht Ywd yuwuhtu thnfuwugwd

gnLwn ognLn (208,445) (128,978)
Jdbpwnwuwywpgynn hnnwdubpphu ytpwpbipnn

owhniewhwny (1,152,263) (1,513,762)
2nun ognun hnnwdutiphg, npnup hnwguynid

Ytpwnwuwywpgytint 5u gwhnypnwd ud

Juwuntd 4,609,051 6,055,046
Cunwdbup nmwpyw wj hwdwwwnpthwy

$huwtuwlywu wpryniup hwpynwihg hbinn 4,609,051 7,165,156
Cunwdtup nmwpjw hwdwwwpthwly $phuwtuwlywu
8,277,181 10,449,136

wpnynLup

15-hg 84 Lobipnud ubpyuwjwgywd Swunpwagpnieniuubpp Yugunid Gu huwtuwlw

hwaybwnynipyniuutiph pwnywgnighs dwup:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
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dhuwtuwywu yhdwlyh dwuht
hwaybwnynipiniu

Lwqup << npwd 2017. 2016pe.
ntywnbdptph ntywnbkdptph
owunpe. 31-h npnipjwdp  31-h npnipjudp

Ul
Ypwdwlwu dhongubp W npwug hwdwpdbpubn 13 13,088,527 19,010,509
Mwhwuubip $huwtuwywu

Ywqudwybpwniejniubiph uywwndwdp 14 1,289,016 680,112
Udwugjw| Phuwtuwlwu wynphyutip 15 645 32,675
Lwéwfunpnubphtu nmpdwsd qupybp 16 61,863,425 46,077,225
Ywéwnph hwdwp dwwnskih ubpnpnudubp 17 82,598,302 46,035,389
(Lzrgssnu;:blrﬂwjdwhquhnnq gpwywnpywd ” ) 14.729 651
<hduwlwu dhongubip 18 2,001,799 2,074,366
Ns Uynpwywu wynhyubp 19 88,952 59,502
Pnuwqwudywd whwnhyubip 20 692,835 1,158,875
Uj| wywinhyubip 21 355,158 394,831
Cunwdbup' wywnhyubp 161,978,659 130,253,135
Nuwnpuwynpninibin b ubhwlwt Guwhywy

MNuwpypwynpnieinitiitn

Mupwnwynpnipniuttin << YP Ujwwndwdp 22 2,681,088 16,056,369
Uswugjw| Phuwtuwlwt wwpwnwynpnypniuutip 15 392 156,817
Muwpwnwynpnyeniutbp wy huwtuuwywu

Ywqdwybpwniegjniubiph uywndwdp 23 23,094,375 14,525,551
Muwpwnwynpnipniuttip hwéwfunpnubiph twwdwdp 24 65,106,750 50,699,979
(nnupyywd wwpupwihu wpdbipnetn 25 17,600,637 4,916,406
Unnpwnwu thnfuwnnipjniuubp 26 13,402,138 13,406,511
Cupwghy hwpyh gény wwpuwynpnieintu 326,500 415,070
Lbnwagwé hwpywiht wwpunwynpniejniu 12 2,274,759 1,150,122
Uy wwpwwynpnieniutbin 27 523,617 235,088
Cunwdbup’ wwpwnwynpniejniuutin 125,010,256 101,561,913
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dhuwtuwywu yhdwlyh dwuht
hwoybwnynipinu (wpniuwynipiniu)

nklnbdptph ntljnbdptph
Owune. _31-h npnipywdp  31-h npnipjuidp

Ubtithwlwu Yuwhww

Pwdubnhpwywt Yuwhunwy 29 8,752,800 8,752,800
Edhuhnt Glwdnun 1,347,241 1,347,241
Sfuwynp wwhniuwn 3,000,000 2,500,000
Uy wwhnwuwnubip 9,185,669 4,576,618
2pwotujwsd gwhnyp 14,682,693 11,514,563
Cunwdbup’ ubthwlwu Yuwhunw| 36,968,403 28,691,222

Cunwdbup' wwpuwynpniniuubp bW ubdhwlwu
Yuughuwg

161,978,659 130,253,135

Shuwuuwlwu hwodbinynigniuubipp' ubpyujwgyws 8-hg 84 Lobpnud, unnpwgnyty bu
PwuYyh gnpdwnhp wnuoptup L gjfuwynp hwoquwwhh Ynndhg 2018. wwnhiph 25-hu:

Slnpg Uwiswtjwu Utinpwy Pwnnwuwpjwu
Snpdwnhp wnuonkiu Sfuwynp hwoywwwh

15-hg 84 Lotipnud ubipyuwjwgywsd Swunpwgnpnieniuutipp Yugdnu 5u $htwtuwywu
hwoybtinynipniuubiph pwnywgnighs dwup:
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UGthwlwtu Yuwhwnwind thnihnfunyejniuutiph dwuht

hwaybwnynipniu

Lwqup << npwd Jdwtwnph
hwdwp
dwwngllh  <hduwywi
ubpnpnud-  dhgngubiph
utiph qény qény
Pwdub- Ybpwquw-  Jbpuquw-
whpwywu  Edhupnut Qfuwynp hwwndwu hwndwu  puiufws
Jwwyhww;  Ghwdnun  wwhnuwn wwhniuwn wwhniuwn whnyp Cunwdbkup
<wyybyohnp 2016e. hniugwp 1-h
npniejwdp 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
Swpyw whnype - - - - - 3,283,980 3,283,980
Uy hwdwwwpthwly phtiwbuwlwt wpnyniip
<hduwywu dhongubiph yipwquwhwwnnud - - - - 1,387,637 - 1,387,637
Ppwlwt wnpdbiph thnihnfuntejniuhg
squumnwlywsd gnin ognin - - - 7,697,786 - - 7,697,786
Ywéwnph hwdwp dwwnskiih ubipnpnwdutiph
hpwgnuihg gwhnypeht Ywd Juwuht
thnfuwugywd gnin ognin - - - (128,978) - - (128,978)
Uy hwdwuwwpthwly Shtwtuwywu
wnmyntiphts Yinwiptinnn punyuignighg
dwuh gwhnipwhwpy - - - (1,513,762) (277,527) - (1,791,289)
Cunwdbup nmwpyw hwdwwwnthwy
Phuwtuwlw wpryniup - - - 6,055,046 1,110,110 3,283,980 10,449,136
Cwyytiyohnp 2016. nblywnbdpbph 31-h
npniejwdp 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
Lwuwnywgnud wwhnwuwnht - 500,000 - - (500,000) -
Utithwlwuwwnbpbph htn gnpdwppubp - - 500,000 - - (500,000) -
Swpyw whnyp - - - - 3,668,130 3,668,130
Uy hwdwwwpthwly phtiwbuwlwt wpnynitip
Ppwlwt wpdbph thnihnfunie)niupg
sqwunwlqwsd gnin ognin - - 5,969,759 - - 5,969,759
Ywéwnph hwdwp dwwnskiih ubpnpnwdutiph
hpwgnuwhg owhnypht Ywd Juwuhu
hnfuwiugwd gnun ogntn - - (208,445) - - (208,445)
Uy hwdwwwpthwly Shuwtuwywu
wpryniupht Yepwiptipnn pwnyugnighy
dwuh swhnipwhwny - - (1,152,263) - - (1,152,263)
Cunwdbup nwpjw hwdwwwnpthwy
Phuwtuwlwu wpryniup - - - 4,609,051 - 3,668,130 8,277,181
<wydbyohnp 2017p. nblwbdptph 31-h
8,752,800 1,347,241 3,000,000 8,075,559 1,110,110 14,682,693 36,968,403

nnniejwdp

15-hg 84 Eobtipnud ubipyuwjwgywd dwunpwagpnieyniupp Yugunid Gu phuwtuwlwu

hwaybwnynipjniuubiph pwnywgnighs dwup:
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd 2017. 2016p.
ntYwnbdptph 31-ht  nbEYwnbdptph 31-hu
wywpnyws mwph  wyjwpnyjwsd wmwph

AnpSwnbwlwl gnpénibinyginitthg npwdwlwb hnupbin

CGwhnye dhusk hwpynwip 4,640,504 4,089,651

Dognyndubn

Undtgqnyuwu swiuu 1,051,372 161,270

Uwoywdnipjwu b wdnpunhqughnt dwuhwunwdubip 143,791 114,249

Uwnwgytithp winynuubin (389,593) (559,159)

Jbwpybiihp wninynuubip 242,650 169,616

Ng wnuwpwihtu wynhyubiph bW ywpunwynpnyeniiubiph

wpuwndniewiht ytipwquwhwwnuhg gnin

(ogntwn)/Juwu 327,718 (213,304)
Unbwpwjhu gnpdhpubiph hpwywu wpdbph

thnthnfunieintuhg gnin (ogntun)/Juwu (124,395) 127,278
Ypwdwlywu hnupbp bwfupwu gnpdwnuwlwu
wywhyubpn b ywpunwynpnipyniuubipnid

thnthnfunigyniuttipp 5,892,047 3,889,601
(Uybpugnid)/udugnid gnpéwnbiwlwt wliphyubpnd
Muwhwuoubin $huwtuwywu Yuqgdwybtipwnieyniuubph

ulwundwdp (471,636) 1,219,439

Lwéwfunpnubpptu wmpdwsd qupybp (15,043,506) (9,222,964)

Uj| wywinhyubip 47,003 (173,487)

Uytjugnid/(qugnid) gnpdwnbiwlywit

wuwipyuynpnipinibibpnid

MGwn hwdwdwjtiwgnbpn << 4P-p htap (13,999,997) 4,432,197
Mupwnwynpnyeniuttp Phuwtuwlwu

Ywqdwybpwniegjnubiph uywwndwdp 6,634,158 2,603,396

Muwpwnwynpnipniuutip hwdwfunpnubiph tywwndwdp 12,648,183 12,541,813

Uy wwpwwynpnieniuttip 277,457 70,394

2nun npwdwywu hnupbip gnpdwnuwlwu

gnpéniutinieiniuhg dhusl owhnipwhwnyp (4,016,291) 15,360,389
Jdewnywé gwhnipwhwny (1,088,570) (321,446)
Snpdwnuwlwu gnpdniubinye)niuhg gnin npwdwywu

hnuptip (5,104,861) 15,038,943

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblywnbtdpbiph 2017, 13



“Hhwdwlwu dhongubiph hnuptiph dwuhtu
hwoybwnynipinu (wpniuwynipiniu)

Lwqup << npwd 2017.
ntYwnbdptph 31-hu
wywpunyws wmwph

2016p.
ntYwnbdptph 31-hu
wywpunyws wmwph

Lbpnpnidwyhtr gnpénibtinyayniuhg npwidwlwt hnupbp

Lbpnpnudwjhu wpdbtipnebph wnp (15,642,566) (22,734,199)
<hduwywu dhongubinh wnp (53,961) (48,181)
Ns Unipwywu wlywhyubiph wnp (45,743) (37,480)
Lbpnpnuwihu gnpdniubiniginiuhg gnin npwdwywu

hnuptip (15,742,270) (22,819,860)
Shuwbuwlwl gnpdnitibiniyaynilihg npwidwlywl hnupbin
L YP-hg Jupybiph unwgnid 624,933 539,777
Shuwuuwlwu Yugdwybpwbpwnipniuutiphg yunybpp

uinwgntd 1,454,683 1,723,667
Uy Bpywpwdwdybn Jupybip - (24,838)
(Fnnunlydwd wwpwnpwiht wpdtenrbiph gnun

wybijwgnid 12,198,550 336
Unnpwnwu thnfuwnnipjwt unwgntd (193) 10,864,492
Shuwuuwlwu gnpdniubinieniuhg gnun npwdwlwu

hnupbtip 14,277,973 13,103,434
“Thwdwlywu dhongubinh W npwug hwdwpdbipubiph qnin

wé/(udwgntd) (6,569,158) 5,322,517
Tpwdwlywu dhongubin U npwug hwdwndbiputin

dwdwuwlwgpowuh uygph npnipjudp 19,010,509 13,709,860
Upwwpdnyeh thnfuwpydwu wgnbgniejniup npuwdwlwu

dhongubiph U npwug hwdwnpdtipubiph ypw 647,176 (21,868)
Twdwywu dhongubin b npwug hwdwpdtipubip

dwiwuwwopewth Yhnsh npnuejwdp (wunpe. 13) 13,088,527 19,010,509
Lpwgnighs wmbnGywwnynieniu

Uwnwgywd nnynuutip 13,958,219 9,596,808
Jdbwpqwd nnynuubip (7,997,041) (5,324,470)

15-hg 84 Eotipnud ubpyujwgywd dwunpwagpnieyniutpp Yugunid Gu phtuwtuwlwu

hwpybwnynipyniuutiph pwnyuwgnighs dwup:
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwunpwgnpnientuubn

1 Qnpéniubinipjwt punypp b punhwunip
wmbnbtYnipyniuubp

«UPUUYhURULY» PPL (wjunthbwn' Pwuly) hhduwnpdby £ 2004 pdwlwuhu L
hwunhuwun § thwy pwdubnppwlwu puybpnigni’ gnpdtiing <wjwuwnwup
Cwupwwbnnpjwl (wjunthbn' L) opbuunpnipjwt opowtwyubpnud: Pwulyp gpwugyb) b
07 hnywnbdptiph 2004 pwywuhu << YEunpnuwlwu pwuyh (wyunthbn' << YR) Ynndhg
N84 wpwnnuwgpwjhtu hwdwpny:

Pwuyp hwunhuwunwd £ Cwjwunwup <wupwwbwnigniund $hghlulw wudwug
wywunubiph hwwnnignud Gpwfuwynpnn wwnmwlwu hwdwlwpgh, <wjwunwuh pwulybpp
dhnigjwt b ArCa pwpwnwiht Jéwpwhwowplwihtu hwdwlwpgh wunwd:

Pwuyh hpduwywu gnpdnwubinieyniup Ynpwnpwinhy, ubipnpndwihu W dwutuwynp
$huwuuubph yunwdwpdwup punpng dwnwjniyeyniututiph dwwnnigndu £ $huwtuwlwt
gnhpdhpubipnw ubpnpnudutp, $haghywlwu b ppwywpwuwywu wudwughg wywunubiph
ubpgpwynid, Phuwtuwynpdwu (Juphwynpnud, dwynnphug) b pwtyuwyhu wy
Swnwjnientuubiph dwwnnignu:

Pwuyh giiuwynp gpwubtywlyp gunuynd £ Gplwundd: Pwuyh hppwywpwuwlw hwugbu |
<4, 0010, p. 6plwu, Ywggbu Uwpgujwt 10:

2 Anpdwpwp Showyuwyp

Cwjwuwnwund 2wpnitwywlwu punye Gu Ypnd hpwlwuwgynn pwnwpwywu b
nunbuwlwu pwpbhntunidubpp: <wjwunwuh nmunbuntgywt Ywyntungjniup b
qunguwgnidp dtdwwbu Ywiujwd £ wju pwpthnfunudubiphg, huswytiu bwb GYypwupwyw
Sunbivwywu Uhnigjniund qupgqugnwdutinhg, nph htinn gwpniswyynud £ <& inuinbiuniejwi
huwnbgpnudp:

Pwuyh nEywywnnieiniup Ywnpdnul £, np pupwghly wwjdwuubpnu hpwlwuwgynid G
hwidwwwwnwufuwu dhongwnnudubip Pwulh tnunbuwywu Yuyntunigintut wwwhnybjnt
uwywwnwyny:

3 Cwybwnynipyniuubiph ywwmpwuwnmdwu hhdnitupubpp

3.1 Cwldwwwwnwufuwuniyeniup

Unyu $huwtuwywu hwoybinmynyeniuubipp wwwnpwuwnyb bu hwdwédwju Shuwuuwlwu
hwoybtinynipniuutiph dhowqqwiht unwunwpwunutiph ($<UU), npnup hwuwnwwnyb) Gu
Cwoquuwwhwlwu <woqwndwu Uhowqggwiht Unwunwpwunubph funphpnh (<<UUN)
Ynnuhg L Ubuwpwunypiniuubph® hwunwnws Spuwtuwyuwu Lwoybinynipiniuubph
Ubtluwpwunieiniuutinh Uhowqgqwiht Yndhwnbh Ynndhg (SLUUY):

Pwuyp ywwpwuwnnu E hp hwaybwnynieiniuubipp £< gnpénn optuunpnipjwu b
hwoywwwhwwu hwoywndwu dhowqgquiht unmwunwpunubph wywhwugubphu
hwidwwwuwnwufuwu: Unyu ppuwtvwlwu hwoybinynigyniuutipp hhdujwd tu Pwuyh
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hwoqwndwu gpwugnudutiph ypw, npnup Gogpunytip bW ybpwnwuwlwngyb Gu $LUU-hu
hwiwwwunwuuwubgubint bwwwnwyny:

3.2 Quihdwy hhdniuptbinp

Shuwtuwlwu hwoybinyniginiuutipp ywwwnpwuwnyb Gu hpwlwu wpdtiph ulygpniuph
hhdwu Jpw $puwtuwywu wpryniupubipny ogpndnn’ hpwlywu wpdbpny hwoqwnynn
dhuwtuuwlwu wywnpdubph nt wwpuwynpnipniuubiph, huswbu twb Jwdwnph hwdwp
dwwnskh wywnpyutiph hwdwp, pugwnnyejwdp wju wynpdubph, npnug hpwlwu wpdtipp
huwpwynp sk npnab: Uyp huwtivwlwu wlnmhyubip nt ywpwwynpnieniuutipp
hwoqwnynud Gu wdnpinhqugywéd wpdbipny, ny dhtwtuwlywu wynpyubipu ne
wwpuwynpnipniuubpp hwoywnynd Gu ywwndwywu wpdtipny, pwgwnnipjudp
ohunipniuubiph, npnup ubpywjwgyb) Gu ypwgquwhwwnywsd gnuidwpny:

3.3 Qnpéwnuwlwu b ubpywjwgdwu wpdnye

Pwuyh gnpdwnuwywu wpdnypu wju hhduwlywu wnunbuwlwu dhowdwiph wndnypu t,
npuntin gnpénud | Pwuyp: Pwuyh gnpdwnuwlwu b ubipyujuwgdwu wpdnype L
hwunhuwund <wjwunwuh <wupwwbnnyejwi npudp (wjunthbn' <& npwd), pwuh np
wju wpdnypu £ jwdwagnyu YEpwny wpunwgninud $htwtuwywu hwoybinynyeniutiph
hhdpnwd puwd hpwnwpdnyeniuutiph W Pwulyh gnpdwppubiph tunbuwywu
pnjwunwyniginiup: dhtwuuwlwu hwoytnynigyniuubpp ubpyujwgyws bu << npudny'
hwqupubiph Gaunniejwdp, bl w)| pwt updwsd sk: <L uwhdwuubiphg nnppu npwdp wquin
thnfuwnltith sk

3.4  <Juwyywwwhwlwu hwojuwndwu pwnupwlwuniejwu
ubplwjwgdwu thnthnfunyejniuubip

Cupwghy wmwpnd Pwulu wnwoht wugqwd Yppwnb) E npno unwunwpunubp b

thnihnfunieyniuutip, npnup Yhpwntith Gu 2017p. hnitudwnh 1-hg Ywd npwuhg htinn uyuynn
dwdwuwwopowuubiph hwdwp: Pwulu wybih Jwn skp punniutp npuk wy) unwunwp,
dtyuwpwunteintu Ywd thnthnfunieyntt, npu nidh dbg tp dink, pwyg nbin skp Yppwngbi:
Quuwjwd ubippnhhgjw| unwunwnpunubpu ni thnthnfunienluubnt wnweht wugqwd Yhpwnybi
tu 2017p-hu ' npwup npluk bwlwu wanbignyeyniu sniubu Pwulyh nwpblwu $huwtuwyuwu
hwoybtinnynieniuiph ypw:

o Pwgwhwppdwl bwpuwdbnunygynii (K<UU 7 thnipnpuniygyniiin)

o Lhipwdbgywé hwpluyghti wlhiphyubph Gwhwsnid shpwgywd Ynpnwupbibnh hwdwp
(<<UU 12 thnipnfunigniiibn)

o 2014-2016pp. DLUU-Ubnh ynwpbljwlt puwpbihnfuniduln pnwppbp swihwbppblinny
(D<UU 12 thnihnfunygyniiiin)

3.5  Puwuyh Ynndhg nbinlu syhpwnynn unwunwnwnubp b
dGYuwpwuntejniuubin

Unyu $huwtuwywu hwaybinynyeniuubph hwunwwndwtu opdw npnipjwdp [nyu Gu inbub)
dh 2wnp Unp unwunwpwubip, gnpdnn unwunwpwnubiph yspwpbipjw hnthnfungeniuubp W
daluwpwunipnuutip, npnup nbinlu nidh dbg s6U dinb: Pwulyp Junwdwdybin sh punniub
w)n unwunwnpwubiphg U diyuwpwunigyniuutiphg npuk dkyp:
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AtYwywnnientup Ywufuwwnbund £, np Yhpwnbih unp unwunwpunubpu n
dbYuwpwunyeyniuubpp Ypunniugtu Pwuyh Ynndhg' npwg nidh dbg dunubnt opdwiu
hwonpnnn wnwohyw dwdwuwlwopowuntd:

DU 9, Dhtwtiuwljwt gnpdhplbip (2014)

2014p. hnihuht <wodwwwhwlywu hwoqundwu dhowqquiht unmwunwpuutph funphnipnp
(€€UUR) pnnuinyb £ $<UU 9-h («dDhuwtuwlwu gnpdhpubin») ybpsuwywu wwppbipwyp:
D<UU 9-p nudh dbig Lt dinunwd 2018. hniujwph 1-htu wd wjn wduweyhg htwnn uyuynn
nwpblwu hwoybnne dwdwuwlwopswuubph hwdwp' vwfuwwbu Yhpwntin
pnyunynipjwdp: Uu thnfuwphund b <<UU 39-pt («Dptiwtbiuwlyuwt gnpdphplibn' witiusnidp
b swpnudpy):

2017p. hnywnbdptphu <LUUNU-U pnnunyb £ Puguuwlwu thnfjuhwwnnigdwdp
Ywufuwybwph wnwusduwhwwnyneniuutipp (SLUU 9 thnthnfunigyniutbin):
Pnihnfunip)niutiipp nidh dbg tiu dinunwd 2019p. hntudwph 1-hg hbinn ufuynn tnwpbljwu
hwoybwnnt dwdwuwlwopowuubph hwdwp' uwfuwwbu Yhpwnbint pnynynipjwdp:

Pwuyp Yyppwnh 2014pe. hnyhupt pnnunpyyws SLUU 9-p uyqpuwwtiv 2018p. hnwujwph 1-
hu W unyu wduwpeyhtu Ypunniup bwl 2017p. hnynbdptphu <LUUN-h pnnupluwsé $<UU 9

thnihnfuniyniuutipp:
Unp unwunwnpwnp Yhpwnndp Yupnn £ bwwu wgnbignyeniu niubiw) Pwuyp ubithwywu
Yuwwhwnwih uygpuwywu duwgnpnh ypw 2018p. hntujwph 1-h npniyejwdp:

Pwuyh quwhwwnnudp nbin bwutwywu &, pwuh np ng pninp wugnuwiht wfuwwnwupubipu
tu wjwpundws: Uwutwynpwwbiu' Pwuyp ntin sh wjwpunyb $<LUU 9-h wywhwugubphu
hwlwwwwnwufuwu hwayuwwwhwlwu gnpdpupwgutiph ytpwuwdwu L ubpphu
ytpwhuynnnipjwu thnihnfunyeniuiph wfuwwnwuputipp, wlulwynn ywnwnpwhu
Ynpnuwnubiph hwoqwpydwu dnnbjutiph dowynudp b wdthnthnwdp, huswbu bwb Yupnn Gu
thnihntuybip unp hwjwwwhwywu hwoywndwt pwnwpwwunieginiup, Yhpwngwd
Bupwnpniginiuubpp, nwwnnnnigniuubpp bW guwhwwndwu dbpnnubpp dhush Pwuyp
Ywdihnthh hp wnweohtu $huwtuwlwu hwoybinynieniuutipp, npnup Yubipwnbu uyqpuwlwu
Yppwndwu wduwphyp:

Sphtwbuwlwt whyiphyubph b wwpypwynpniygnitiinh nuwuwlwpgnid

D<UU 9-p ubpwnnid £ Shtwtuwlywu wlnmhdubph nwuwwpgdwt b swthdwu unp
dnwnbignid, npp wpwnwgninwd £ wyn wynpyutiph juwnwywpdwu hwdwp ogunwgnpdynn
phqubu dnnbip U npwug htn Yuwywsd npwdwywtu dhongubiph hnupbiph
wnwuduwhwwnyniejniuubipp:

SH<CUU 9-p ppuwtuwlwu wywmhyutph hwdwp ubpwnnud £ Gpbip hpduwywu

nwuwwpgnd' wdnpunhqugywd wpdbpny swihynn, hpwlwu wpdbpny' wy
hwdwwwpthwly Bywdnp dhongny swihynn (FVOCI) b hpwlwu wpdbpny’ swhnyeh L

uwuh dhongny swithynn (FVTPL):

Pwuyp, pwduwjhu gnpdhpubiph hwdwp, npnup skt wwhynwd wnlnpuwiht uwwwnwyubpny,
uygpuwywu Swuwsdwlu wwhhu Yupnn £ Gunwpbp ppwlwuwt wpdtpny' wyg
hwidwwwpthhwy $huwtuwywu wpryntuph dhongny (FVOCI) swithbint wuhwlwnwnpdabih
puwnpnye)niu: Uu punpnejniup jnipupwugnip ubpnpdwt hwdwp Yuunwnynid £ wnwudhu:

Uygpuwlwu dwuwsdwu wwhptu Shtwtuwlywu wynpyubipp nwuwywpgynwd Gu ytpp
uoywd nwubiphg deynwi: $LUU 9-h Yhpwndwdp nunwpbgynud Gu <LUU 39-ny
uwhdwuynn' dhusl dwpdwu dwdybnp wwhynn, Jupytip W nbphnnpulwu wwpupbp,
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Jwtwnph hwdwp dwwnskih bW hpwywu wpdbpny' swhnye Ywd Juwuh dhongny swihynn
dhuwtuuwlywu wynphdubph nwuwlwpgnidubpp:

3<UU 9-p Ywunpwnwnuw 01 hntudwph 2018e-h npniejwdp wwhynn $htwtuwlywu
wYywnphyubiph nwuwywpgdwu b swihdwu ypw hbnlyw| Yepw.

Unlunpwiht bywwwlubpny wwhynn $htwtuvwywu wywnphdubpp b wnlwnpwihu
uwywuwwyny wwhynn wdwugjw) gnpdhpubinp, npnup wywhynud tu nhuyh Yunwywpdw
uwywwnwyny b npnup <LUU 39-h hwdwdwju swihynid Bu hpwlwu wpdbpny' swhnyph
L Juwup dhongny, hwdwdwju $LUU 9-h unyuwbu Yswihybu hpwlywu wpdbipny’
owhnyrh Ywd Juwuh dhongndy,

Pwulbpphtu U hwéwlunpnubpphu mpdwsd qunybpp, npnup <LUU 39-h hwdwdawju
nwuwlwnpgywd Gu npwbu qupytip b nbphunnpuwlwi ywpwpbp W swihynd Gu
wdnpunhqugywd wpdtipny, hwdwawju $LUU 9-h punhwunip wndwdp unyuwbu
Yswihybu wdnpinhqugywd wndtipny,

<<UU 39-h hwdwdwju Jwbwnph hwdwp dwwnskh nwuwlwpgywd wwpupwjhu
gnpdhpubipp, hwdwdwju $LUU 9-h Yswihybu wdnpinhqugywsd wpdtipny, hpwlwuwu
wndbpny’ wy| hwdwwwpthwl Shuwtuwlwu wpryniuph dhongny (FVOCI) Ywd hpwlwu
wndbpny' owhnyeh L Juwuh dhongny (FVTPL)' Ywiudwd Ynuypbin hwugqudwupubiphg:

2017p-h ntlywbdptiph 31-h npniejwdp nwuwywpgdwu b swihdwl qguwhwwnndp
wwpwwnhn sk, np Yubiplujwguh wgnbignieginiup Pwulh $huwtuwlwu
hwoybtinynipniutbph ypw wjuwbiu, huswbiu Yihuh 2018p-h hnwujwph 1-hu, pwup np $<UU
9-p wwhwugnid k, np phqubu dnnbijh quwhwwndp Yuwnwpdh uygpuwlwu Yhpwndwu
opyw npnigjwdp gninieintu ntubignn thwuwnbiph W hwuqwdwuputiph hhdwu ypw, npp
Pwuyh hwdwp hwunhuwuwnt £ 2018p-h hniudwphp 1-p:

$<UU 9-p hhduwlywund wwhwwuntd £ ppuwtivwlw wwpuwynpnipniuubiph
nwuwlwnpgdwu hwdwp <<UU 39-h ubpyw wwhwueubpp:

Wunwwdbuwuhy, hwdwdwju <LUU 39-h $huwtuwlwu wywpuwynpnigyniuubph hpwywu
wndbiph pninp hnihinfunigyniuubpp uwhdwudwsd hpwywu wpdbpny' swhnyph b uwuh
dhongny (FVTPL-ny)' Gwtwsynud BU owhnyp U Juwunud, dhugnbn $LUU 9-h hwdwdwju
hpwlwu wpdbph wyn thnthnfunigyniuubpp hhduwywunwd Yubpywywgytu hbnlyw) Yepw.

Mwpuwynpnipjwi ubthwlwu Juplwihu nhuyhtu yepwapbiih hpwywu wpdtiph
thnihnfunigjwu gnwdwpp Yubipywjwgyh wy hwdwwwpihwly $huwtuvwlwu wpryntupnid
(0Cl), u

hpwlwu wpdtph thnthntunigywu duwgwsd gnwdwpp Yubipywjwgyh owhnye W yuwuncd:

Sphtwbuwlwl wliphytubph, Juplbph pppwdwnpdwt wwpypwynpdwodnyayniitiinh
b pptwbuwlwt Gpwppuwynpnipywl wwydwbwagnpbph wndtgnynid
$<UU 9-p thnfjuwppunid £ <<UU 39-h «ypwd Ynpnwunubph» dnnbip wwwquih Yypw
hhduwsd «wyuywiynn wwpupwihtu Ynpnwnubiph» dnntiinyg: Lnp wpdtiqpydwu dnnbip
Yhpwnnudp Pwulhg Ywwhwush qqwih dwutwghunwlwu nuwnnnniginiuubn, pE huswbu Gu
nuwnbuwlwu gnpdnuubiph thnthnfunieyniuubip wgnnw hwywuwywuniejwdp Yondwd
wyuywynn wwpupwihu Ynpnwunubiph ypw:
Pwuyp wyuywynn wwpupwihtu Ynpnwnubph ywhnwn Yeéwuwsh unnpl upqwéd wju
Phuwuuwlwu gnpdhpubiph qény, npnup & hwunhuwund hpwywu wpdtipny pwhnyeh W
uwuh dhongny hwoywnynn.

wdnpunhqugywd wpdtipny swihynn $htwuuwywu wynhyutp,

w)| hwdwwwpthwy Glwdwnh dhongny hpwlwu wpdbpny swihynn Phuwtuwywu

wlywnhdutp,
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qupdwlwiniejwu gény nphnnpuwywu wwpwptp,
wwjdwuwgpwihtu wywhyubin,

qupytiph npwdwnpdwu ywpwuwynpywdnie)niuubin,
Phuwtuwlwu Gpwotuwynpnipjw wwjdwuwagnbn:

$H<UU 9-h hwdwdwju pwduwihu Shuwtuwlywu gnpdhpubiph hwdwp wpdbignynid sh
hwoqwnyynid:

H<UU 9-h wpdbgpydwu wwhwusubipp pwpn Gu U yuywhwuebu ntYwywpniejwu
nwwnnniejntuttn, quwhwwnidubp b Gupwnpnieiniuttn, hwnlwwbu hbnlyw)
ninpunubpnud.

quwhwunby wprynp $htwtuwlwu gnpdhph Jwpluwjhtu nhulyp uygpuwywu dwuwsnuihg
htiwnn twlywu £ wék),

wyuywynn wwpwpwihtu Ynpnwunubiph guwhwwndwu dby Ywufuwwnbuynn
dwypninunbiuwlwu nbinlwwnynigjwt pungpyned,

ntdninh uwhdwunud:

Uyuywynn wywpwunpwihtu Ynpnwunubiph guwhwwndwu hhduwwu dniinpwiht tnwppbipu Gu
hwunhuwuwint htwnWw| thnthnfuwywuubpp.

ntdniinh hwjwuwywunieniu (PD),
ntdniinh nbwpnud Yuwuh gnpdwlhg (LGD),
ntdniinh nbwpnwd nhuyh rwy gunuynn gnidwn (EAD):

Pwulyp wyu gnigwupubpp Yuunnwuw ubpphtu yhdwlwgpwlwu dnntijiubphg W wy
wwwndwlwu nyjwiubphg, npnup oqunwgnpdynid tu Ywpgqwynpnn dnnbiubpnud:
Ywufuwwbuynn mbnEywwnynieiniup wpunwgnitne hwdwp' npwup Yéogpngbu:

H<CUU 9-h nidh dbg dnubint hbn Yuwyws Pwuyh Shuwuuwlwu hwoybnmynyeniuutiph
Ypw wdbuwtwlwu wanbgnigntut wyuwynud &, np Yhup wpdtgpydwu unp
wwhwugubtiph httnbwupny: $LUU 9-h unp wpdtignydwu dnnbih Yhpwnndp Yhwugbiguh
$huwuuwlwu gnpdhpubiph hwdwnp wpdtiqpynihg Ynpnwunubph wybjugdwup b
thnihnfuwywuniypjwup: Unpdbgpydwu unp wwhwugubipp wnwyb) dkd wgnbignipniu
Yniubuwu Bplupwdwdybn swwywhnyywsd JuwpYwihu ypnnniyunubph, huswhuhp Gu
oybpnpwdwnubipt nt yuplwihtu pwpnbipp, Ynpnwunubiph wwhnwunh ypw:

Ubgniduyhti npnyputin

3<UU 9-h Yhpwndwt wpryntupnud hwoquwwwhwywu hwojwndwt pwnwpwlywuntgjwu
thnihnfunigyniuutipp hhduwlwunw Yyhpwnybu hbnwnwndé, pwgwnnipjudp unnpl upqwd
nbwptiph.

Pwuyp ogwnynid £ punpnipjwu wnwybiinye)niuhg, npp ey b wwihu sybpwhwodupyti
uwfunpn dwdwuwywopowtubiph hwdbdwnmwywu ndjwiubpp $htwtuwlwu
gnpdhpubinh nwuwlwpgiwu b guwhwwndwu (Ubpwnjw] wpdbgpydw)
thnthntunigyniuubph winnudng: $<UU 9-h punniudwt wpryntupnid wnweowgnn
dhuwuuwlwu wynpdubph b puwtuwlwu wwpunwynpnieiniuutiph hwyblonwhu
wpdtiputiph mwppbpnyeniuutipp hhduwlwunw dwuwsybiint Gu spwfudwd gwhnypnud L
wwhnwwnubpnw 2018@-p hntujwph 1-h npniyejwdp:

<bnlyw| guwhwwnnwdubpp wbwnp £ Yuwwnwpybu wju hwuwnbph b hwuguwdwuputiph
hhdwu Ypw, npnup wnlw Gu uygpuwlwiu Yhpwndwu opwuhg.

e wju phqubu dnnbih npn2anwdp, nph 2powtwynd wywhynwd £ Shtwtuwywu wynpyp,

e ppwlwu wpdbpny' owhnyph L uwuh dhongny swihynn (FYTPL) $htwuuwlwu
wwpunwynpniginiuubiph bipwpbnjw npnadwu Yujwgnid, ph wprynp $huwtuwlwu
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wwpunwynpnigjwu qupywihtu nhuyh thnthnfunigyniuutiph wanbigniejwu ubipywjwgnidp
wy| hwdwwwpthwy $huwtuwlwu wprynituph dhongny, Yupnn k untbindt) Yud
purjwjub] hwoquwwhwwt wuhwdwwwwnwufuwunie)niup swhnyenid Ywd Juwunid:

GRrb wwpupwihu gnpdhpubinp 2018e-h hntujwnh 1-h npniejwdp niubu gwdp yupywhu
nhuy, www Pwuyp npnotiint £, np JupYuwiht nhuyp bwlwu sh wék) uyqpuwywu
dwuwsnidhg htiwnn:

BH<UU 15, Qwbwfunpnubph htyp wuydwtiwgpbphg hwunyp

$<UU 15-p ubpyuywgunad £ hwunyph Swuwsdwu unp wwhwugubp' thnfuwphubing <<UU
18 «Kwunype», KLUU 11 « hwnnigdwl wuwydwtiwgnbpy», W npn hwunyeh htin fuwywsd
dbyuwpwunipyniuutip: Lnp unwunwpup uwhdwunwd £ huynnnigjwu ypw hhdugwsd
hwunypeh dwuwsdwu dnnb) W npwdwnpnud £ hwybigw ninnnpnnwd dwupwdwutunpbu
sintuwpwuywd nwppbip puwgwywnubpnd gnpénn SLUU-ubiph ubippn, wyn pyntd, ph
wwjdwuwynpywdnipyniuubph hwdwp huswbu hwoywnb) pwqiwehy Yuwmwpnnulywu
wwpwwynpniniubpp, hinthnfuwlwu quwgnjugnudp, hwéwtunpnubph thnfuhwnnigdwu
hpwyntupubipp, dwwnwywpwnpubiph hbngudwt nwppbpwyubpp W wy punhwuntp
pwnnntjntuutip:

$<UU 15-p nidh dbig £ dinunud 2018p. hntudwph 1-htu Ywd win wduwpyhg htivnin uluynn
wmwnpbywu hwoybinnt dwdwuwywopowuubipnud: Pwuyh nGywywnpnyeniup nbin sh
gquwhwuwnb $LUU 15-h wgnbignyeniup wju Shuwtuwywu hwoytwmynipiniuutiph Yypw:

H<UU 16, Hwpdwlwnyayniti

H<UU 16-p ubpyuwjwgunid £ Jupdwwinigjwu hwogwndwu unp wwhwugubip b
thnihnfunieyniuutip: $CUU 16-p uwhdwunud £, np Jupdwlwiubpp wbiwp £ hwodwnbu
Jupdwlwnigyniuubpp «hwojuwwwhwlywu hwoytlonnid»' Gwuwskiny «ogunwgnpddwu
hpwyntupp» npwbu wywnhy b Juwpdwlwinipjwu gény hwdwwwwnwufuwu
wwpunwynpnigjnLun:

Uhluunyu dwdwuwly HLUU 16-p'

e thnihnfunwd £ qupdwwiniejwu uwhdwuntdp,

e uwhdwund § wlwnhdh b ywpunwydnpnipjwu hwodwndwt wywhwugubn, win pynud®
wjuwhuh wnwuduwhwwnynipniutbin, huswhuhp Gu n-updwlwjwlwu wnwnppbnp,
thnihnfuynn Jwpdwlwjwywu yéwnubipp b wpwnnujw) (owghn)
dwdwuwwopowuubipp;

e wqwuwudwu huwpwynpnieinit £ wwihu Jupbwdwdybin Jupdwwnyeniuubph b
gwdpwndbp wywnhyubpph hwdwn,

e nfunud £ «jwbwnp hGnwnwnd qupdwwnigjwdp»
wwjdwuwynpywdnipintuutiph hwoywnnudp,

e dbdwuwbiu wwhwwunw £ <LUU 17-h dninbignuip' Jupdwwnniubph hwodwndwu
dwuny;

e ubipywywgunid £ unp pwgwhwjndwu wwhwueubip:

3<UU 16-p nidh dbg L dinunwd 2019e. hniujwph 1-hu W npwuhg hbinn uuynn tnwpblywu
dwdwuwlwopowuubph hwdwp: (Fnyjwinpynud b unwunwpunp unwdwdybin Yhpwnnwip'
wwydwuny, np $LUU 15-p «Lwidwunpnubinh hbyy wuwydwbiwagnpbiphg hwunype», unyuwbu
Yphpwnyh: Pwuyh ntlwywpnieniup nbinlu sh quwhwwnb $LUU 16-h wagnbigniejniup
unyu htwtuwlw hwoybinnynipniutubiph ypw:
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Wy wpwtnwpipbp
Lhnlyw) thnthnfujwd unwunwnpunubpp W dEluwpwunieiniuutipp qquih wanbgnie)niu sk
niubuw Pwuyh Phuwtuwywu hwoybinynipniuutiph ypw:

2014-2016pp. DLUU-utiph nmwnpblwu pwpbthnfunudubp-$<UU 1 L <LUU 28
thnthnfunigyniuubin (ndh dbe £ dinunwd 2018p. hniudwnh 1-hu)

- d<UUY 22 «Upwnwpdnyeny gnpdwppubip U wufuwybwpubip» (nidh dbg £ dnuntd
2018p. hnwudwph 1-hu)

- H<UUY 23 «Uunpnonipintt gwhnipwhwnlh dnintignwdutiph onipe» (ndh dbio k
dwunwd 2019pe. hniugwph 1-hu)

4 Cwuwywhwlwt hwjundwt pwnwpwlwunipiniu

Ltipywjwgynn hwoquwwhwlwu pwnwpwlwunyeniup Yhpwnybi b Shtwtuwywu
hwoybGwnynipjniuubiph wwwnpwuwndwt pupwgpnud: <woywwwhwlywu
pwnwpwlwunyeniup Yppwnybi £ hGnbnnuywunptiu:

4.1 Gywdnunubph L dwiuubph Gwuwsnid

Glwdninp dwuwsynud k wju nbwpnud, Gpp hwjwuwlwu E, np inunbuwlwu ognunubipp
Yhnutu Pwuy b unwgywd Glwdnunp Ywpbih b wpdwuwhwywwnnpbu swihb: Swfuup
dwuwgynwd b wju dwdwuwy, Gpp hwjwuwywu £, np inunbuwywu ognuinubipp
Ywpunwhnubu Pwulhg U dwiuup Ywpbih £ wpdwuwhwywunnpbu swintp: Unnpl
ubipywywgynn swithwuhoubipp unyuwbiu wtiwnp £ hwoyh wnuybu dpusl Glwdnunh
Swuwsnudp:

Snynuwyphti Ghwdnupblip U Swpuubip

Snlynuwht Gywdnunubipu ni dwfuubpp pninp wnynuwpbp $huwtuwlwu gnpdhpubinh
hwdwp, pwgwnnigjwdp wnlinpwjht bwywwnwyutipnd ywhynn Yud ppuwtuwyw
wpryntupltipny Gagnuynn’ hpwlwt wpdbipny hwadwnynn gnpdhpubiph, awhnyeh Yud
Juwup b wy hwdwwwpthwy $huwtuwlywu wpryniupubiph dwuptu hwoybnynieniuntd
Swuwsynd BU npwbu «innynuwiht Blwdnuns L «innynuwiht dwiuu»' oguinwgnpdting

wpryntuwybn nnynuwnpnyph dbennp:

Gprb Phtwtuwlwu wywmhyh uwd tdwuwnpwy Shuwtuwlwu wynphdubipp fudph
hwybyonwihtu wpdtipp ujugnd £ wpdtignynwihg Ynpnwntubiph wwwnéwnny, mnynuwjhtu
Bywdnunp owpniuwynud £ dwuwsyb)' Yhpwnbing uygpuwlwu wpryniuwdbun
wnynuwnpnypp' unp hwayblznwiht wpdbph tlwwndwdp:

Undhupnt b wy; Ghwdnuptiip U dwpuubin

Jdwpytiph wpwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwfuubiph hbun
dhwuht) htnwagynid Bu' Ggpnting wndjw) qupyh wpryniuwybn winynuwnpnypp:
YJwpdwybwpubipp, wy Bywdnunubpp b dwiuubipp hhtwywunwd dwuwsynid Gu
hwaoybtigpdwu uygpniupny dwnwjnieniuubph Jwwnnigdwu pupwgpnd: LEpnpndwihu
wnpwndbith, wy junwywpswywu b fjunphppundulwi dwnwjnipintuutiph gény yéwnubipp
dwuwsynid Gu wwjdwuwgpwiht wwjdwuubphtu hwdwwwwwufuwu: UWynphyubph
Ywnwywpdwu gény Ybwpubipp dwuwsynid Gu dwnwynieiniuubnh dwwnnigdw
dwdwuwwypowuntd: Lnyu uygpniupu £ Yhpwnynud upnnnigyniuubph unwywpdwu,
Phuwtvwlywu wwuwynpdwu b whnphyubiph wwhwwudwu dwnwjnyeniuutiph nbwpntd,
npnup tupwnpnud G dwnw)nigynituutiph dwunnigdwu Gpywp dwdybwn:
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Cwhwpwdhtbtiinhg Ghwdnup

Bywdnunp dwuwsynid &, Gpp Pwuyh' yéwpp unwuwint hpwyniupp hwunwndws k:
Cwhwpwdhuutipnhg tlwdniinp <L hwplwihu optitunpnigjwdp hwpydwu Gupwyw sk:

2nup wnluppuyght Ghwdnup

2nun wnlinpwiht GYwdnwnp tbpwnnud £ wnbnpwiht bywwnwyubpn wwhynn
$huwtuwlwu wywnhdubiph b ywpwwynpnyeniuubph hpwywu wndtiph thnthnfunieintuhg
hpwgywd U shpwgywd tlwdninp b dwfuup, tninynuubiphg, swhwpwdhuubphg b
wpuwpdnipwht wwppbpnie)niutiphg gnjugnn pninp GBywdnunubpp W dwiuubipp: 2nun
wnlwnpwiht Glwdnunp bbpwnnud £ uwbe wpunwpdnyph wnp nt ywéwnphg qnin Glwdninp
Ywd Swiuup b dwuwsynid £ whnyentd Ywd Juwunud, Gpp hwdwwywwnwufuwu
Swnuwjnpntut wpnbu dwnngyws k:

4.2  Upwwpdnype

Upwnwpdnypeny Yuwnwpywsd gnpdwpputipp ypwhwoywpyynud Gu gnpdwnuwlwu
wndnypeny’ gnpdwpph opdw thnfuwpdbpny: Upnwpdnypeny wpnwhwjndwsd wnlinpwhu
uwwwnwlyutipny wwhynn wlywnhyubiph b wwpwwynpnieniuubph thnfuwpynuihg
wnwowgwd ognunp U Juwup dwuwsynid Gu pwhnypeh Ywd Juwup b wy) hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dwuptu hwoybnynipjwu gnin wnlinpwiht Gywdnin
hnnywdnid, dpugntin ng wnWnpwiht wywnphyubiph thnfuwpyndhg gnjugnn ogniinp W yuwup
dwuwgynwd tu huwtuwlwu wpryntuputiph dwuptu hwaybnynigjw wy) Bywdnin ud wy
Swluu hnnywénid: Upwnwndnypny wpunwhwjnjwd npuwdwjht wynhyubpp b
wwpwwynpniniutbpp thnfuwpyynid Gu gnpdwnuwlwu wndnypeny Yhpwnbing
hwoywwwhwlwu hwoytlyonh wduweyh npnipjwdp gnpénn thnfuwnpdbpp:

Upwnwpdnyeny wpnwhwjnywsd Jwdwnph hwdwp dwwnskih npwdwihtu wpdbpnebnh
hpwlwu wpdbpnwd thnthnfunieyniuutinp tipindynid tu thnfuwpdbpwhu
wmwnpbpnieiniuutip dhol, npnup wnwewunwd Gu wpdtipnetiph wdnpnhqugywd
gnuwpubiph thnihnfunipjwt bW wpdtipnebph hwaytyonwihu wpdtiph w)g
thnihnfunigyniuutiph wprynwupnid: UWdnpuinhquigywd gnidwpnd thnthntuniejniutiph htin
Yuwwyws nfuwndtipwiht tnwppbpnieniutubpp dwuwsynid Gu gwhnyend Ywd Juwuntd,
huly hwoytyonwihtu wpdtpnud wy; thnthnfuniyeniuubipp dwuwsynid G ubthwywu
YJuuwhwwnid:

Muwwndwlwu wpdtipny hwodwnynn ny npuwdwjht wpnwpdniewihu hnnjwdutipp
ytpwhwoywpyynud Gu gnpdwpph opdw thnfuwndtipny: hpwlwu wpdbipny hwojwnynn nyg
npwdwjht wpwnwpdniew)ht hnnjwdutipp ybpwhwowpyynud Gu hpwlwu wpdbph
npnadwu opqw thnfuwndtipny: Ns npwdwihu hnnwdubiph, huswhuht Gu huwtuwlwu
wpryntuputipny d2gpinynn’ hpwwu wpdtipny wwhynn pwdubtinnndubipp, hnfuwpdtipwhu
wmwnpbpnieynuutipp, ubpywjwgynd Gu npwbtiu hpwlwu wpdbph thnthntuniejniuhg
owhnyeh Ywd Juwuh dwu: Ny npwdwihu hnnjwdubph thnfuwndbpwihu
nwppbpnugniuubipp, huswbu opptiwly’ Juwbwnph hwdwp dwwnskih nwuwlywpgywd
pwdubimndubipp, pungpyynid Gu Yuwhwnwih Jwdwnph hwdwp dwwnskiih ubipnpnwiubpp
gony Ybpwquwhwwndwu wwhniunned:

3nipwpwuginip gnpdwnunijwi wwjdwuwagnpny twiuwwbujwsd thnfuwpdtiph b nyjw
gnhpdwnunipjwu opjw gnpdnn thnfuwpdtiph mwppbpnieiniuhg wnweowgnn ogninp Ywd
Juwup hwogwnynid £ owhnyeh Ywd yuwuh b wy hwdwwwpihwy Shuwtuwlwu
wpryntupubiph dwuht hwaybinynigjwu gnin wnlnpwjhtu Glwdnun hnnjwdh
wpwnwnpdnyeh wnp nt wdwnphg gnun Gywdnin ninnnid:
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Pwuyh Ynndhg Phtwtvwywu hwoytinyniyeniuutiph wwwnpwundw twywwnwyny
ogunwgnndyb tu hbwnlyw| thnfuwnpdbpubinp.

2017p. 2016p.

ntlyunbdptph 31 ntlywbdptph 31

< npwd/1 UWU'L nnpuip 484.10 483.94
£ npwd/1 Gypn 580.10 512.20

4.3  Lwpynuwd

Cwhnyprh gény hwoybnnt lmwpyjw swhnipwhwnpyp pwnugwsd k pupwghy b htitnwagywsd
hwpytiphg: Swhnipwhwnpyp dwuwsynwd £ owhnyenid Ywd Juwuntd, pwgwnniejwdp wju
hwnybnh, npnug gdny gnpdwnunye)niuutiph wpryniupubipp dwuwsyb) Gu ubithwlywu
Ywuwhwwinid, hush nbwpnud hwpytipp unyuwbiv dwuwsynud Gu ubithwlywu uwhwnwind:

Cupwghly hwpyp wwpdw hwdwp hwpyynn Bywdnunhg yéwpybihp hwplu £
hwoywwwhwlwu hwoytlyonh wduweyhu gnpdnn hwplwiht npnypubpny, huswbu uwl
Uwfunpn mwphubpph hwdwp yéwpywsd hwpytiph dogpnindutpp: Wu nbwpnud, bpp
Phuwtuuwlywu hwoybnynipjniuubpu wpnnujws tu ubpluwjwgdwu hwdwp dhus
hwidwwwunwutuwu hwpYuwihtu hwaybnynipniuubph ubpyuwjwgubp, www hwpyynn
owhnyep Ywd Juwup hhduyws £ dninwynp pybiph ypw: <wplwyhtu dwpdhuubipp Yupnn Gu
niubuw| wybh fupuwn dninbignd hwpluwjhu opGuunpnipniup dEluwpwubijhu W hwplywhu
hwoywplyubpp unnigbjhu: Npwbu wpryniup, hwplwihtu dwpdhuutipp Yupnn Gu ywhwugbip
(nwgnighs hwpytiph dnwdnwd wju gnpdwppubiph gény, npnug hwdwp twfuyhund wwhwug
sh ubpyuwjwgyb): <bnbwpwn, Ywpnn Bu wnwowuw| Upwuwlwih [pwgnighs hwnytp,
wnydtip b wniquupubip: <wpYwihtu uinnigndp Ywpnn £ ubpwnb] unnigdwt tnwpyw
wudhowwtiu bwtunpnnn 3 opwgnigwihu wwphubip: Npn2 hwugqwdwupubpnud hwplwhu
uinnignwip Ywpnn £ ubpwnb) wybih Gplwp dwdwuwlwopowuubn:

Lhnwaqqwd hwpybpp hwoywpyynud Gu hwoquwwwhwywu hwoytiyonh
wwpwnwynpniejniuutiph dbpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwihu
wmwnpbpnieintuutipp, npnup wnwewund 5u $huwtuwywu hwoydtinynipniuttipnid
Swuwsywd wyinhdubpph b ywpunwynpnienwiutph hwoytlyonwihu gnidwpubpph b
hwpywjhtu uywwnwyubipng hwoywpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwpbiph,
Gpp wyn mwppbpnigniuutptu wnwewgh) Gu gninghih twutwlwu dwuwsdwu dwdwuwy
Ywd Yugdwybpwnigyniuubiph dhwynpnud shwunhuwgnn gnpdwnunyeniuphg wnwyowgnn
wlywhyubiph Ywd wwpwwynpnieniuubiph nbwpnid b husp wnwowgdwu wwhhtu sh wgnnd
ns hwoquwwhwwu, U ng k| hwpydwu bwywwnwyny hwoyupyynn owhnyeh ypw:

Lbnwagqwsé hwplyuwihu wynpy dwuwsynid £ dhwju wju swithny, nppwuny hwjwuwlwu k,
np wwwaquwjnwd wnlw Yihuph hwplydwu Gupwlw 2whnye, nph hwayhu Yupnn Gu
ognwagnndybi| dwdwuwywynp wmwppbpnieiniuutipp: <Gnwédgywd hwpywihu wynpdubpp
U wwpunwynpniejnwuubpp hwodupyynd Gu wju hwplwjptu npnypnd, npp Gupwnpynud ,
np Ygnpdh wywmhyubph ppwgdwu b wwpwnwynpnyeyniuubph Jwpdwu dwdwuwl'
hphduytiiny nyjw| dwdwuwywopowuh Ywd hwoybinnt dwdwuwlwopowuh thwuwnwgh
gnpdnn npnypubinh Ypw:

L&-nwd pwuybipu hpbiug gnpdniutinyejw pupwgpnid Jdwpnid Gu uwb wy hwpytip: Wn
hwpytipp ubpwnwsd Gu 2whnyeh Ywd Juwuh b w) hwdwwwpthwy Shtwtuwyuwu
wpryntupubiph dwuht hwaybwnynigjwu «W) Swiuubip» hnnjwdnid:
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4.4  “pwdwlwu dhongubip b npwug hwdwnpdbpubp

Mwdwlwu dhongubipp U npwug hwdwpdbipubpp pwnyugwé Gu Ywufuhy npwdhg, <<
UP-nud wwhynn dhongubiphg (pwgwnnigjuwdp UpLw Ybwpwiht hwdwlwpgny
hpwlwuwgynn thnfuhwodwnlubiph hwdwp nGwnuwgywsé gnidwnpubiph) W wy] pwuybipnid
hwohyutiphg, wyn pYnd, pwndp hpwgybith ubipnpnudutipp, npnug dwpdwu dwdybnp kinp
ptipdwt ophg 90 on Lk, npnup Ywpnn Gu thnfuwpyyby Ywutuhyh Yupéd dwdwuwlwdhgngnid
htiginniejwdp b s6U Bupwnyynid wpdtiph thnhnfudwt qqwih nhuyh:

“pwdwlwu dhongubipp W npwug hwdwnpdtipubipp hwoywnynwd Gu wdnpunhqugywd
wndbipny:

4.5  (Fwulwpdbip dGinwnubip

Nuyptu b wy| pwulwndtip dbwmwnutipp hwoywnynid tu <L 4P Ynndhg uwhdwuynn
qubipny, husp dninwynpwwbtiu npwug hpwywu wpdbpu £ U hhdujws £ Lnunnup
(Fwulwpdbp Ubinwnubph pnpuwjh quwunudubiph ypw: dShuwuuwlwu yhdwyh dwupu
hwoybtinynipniund ubipyujwgywéd Gu «Uj| wlwnmhyutip» hnnguwoénid:

Qubph wwwnwunwubipt wpnwgnynud BU pwulwpdbp dbnwnubpny
gnpdwnunieyniuubiphg gnun Bywdnun hnndwénid’ wy) Blwdnunubpnid fud dwiuubpnud:

4.6  Mwhwuoubin w) Phuwtuwlywu Ywqdwybpwnipniuttph
Uywundwdp

hp puwywunu gnpdniubiniyejw pupwgpnd Pwulyu ogunwgnpdnid b w)| pwulbpnud
wmwppbp dwdybwnwjuniejwu pugywsd pupwghy bW wjwunwihu hwohyubip: Pwulybphu
wnpwdwnpwd phpudwsd dwilytinnny Jupybipu ni juufuwdbwpubpp hwodunygnud Gu
wdnpunphqugywd wpdbpny' oguinwgnpdtiny wpryniuwybwn ninynuwnpnyph deennp: Ny
$hpuywd dwdytinmutipny dhongubtipu wdnpunhqugynud Gu Pwuyh ntlwywpnypjwu Ynndhg
quwhwwnywd dwdlybnubpnud: Shuwtvwywu Yuqdwybpwniyeniuubph Uwwndwdp
wwhuwugubiph gnuidwpubipp Ujwqtigynud Gu wpdtgpynwihg wwhnwnubiph gnidwputipny:

4.7  Sphuwluwlwu gnpdhpubin

Pwuyp Ppuwtuwlwu wlwmhyubipp b wwpunwynpnigyniuutipu hp hwyblonnid dwuwsnid £
dhwju b dhwju wju nbwpnid, Gpp bw nunund £ gnpdhph wwjdwuwagpwjhtu Ynnd:
Shuwtuwlwu wywmhyubiph b wwpunwynpnigyniuubiph undnpwywu punye Ypnn wnp nt
Jwbwnpubiph nbwpnid npwup dLwybpwynud Gu gnpdwpph opw wduwpeyny: Unynpwyw
punype Ynpnn dbnp pbpnwdutiph nbiwpnid, tipp $huwtuwlwu gnpdhpp hbnwquynud wtinp &
swithyh hpwywt wpdtipny, wwydwuwagnph opdw b gnpdwipph opyw dhgl puljwd
dwdwuwlwdhongnid wju hwownynid £ unyu uygpniupny, hug np dbinp pipdwd
qnndhputinh nbwpnud:

Shuwtuwlwu wywmhyubipp b wwpunwynpnieiniuubipp uygqpuwyw dwuwsdwu dwdwuwly
swihynud GU uygqpuwlywu wndtipny, gnidwpwd gnpdwnph htwn uwywsd guulugwsd
Swiuunwiubpp, pwgh $huwuuwlwu wpyniupubpny Ggpnynn’ hpwlwu wpdbpny
hwoqwnynn $huwtuwlwu gnpdhpubiph:

Ulygpuwlwu dwuwsnidhg htinn pninp $huwtiuwlwu wwpunwynpnipiniuutipp, pwgh
$huwtuwlywu wpryntupubipny 2gpndnn’ hpwlwu wpdbpny hwoqwnynn Shuwtuwywu
gnpdhpubiph (Ubpwnywsd twlb wnlnpwiht bwywwnwlubipny ywhynn gnpdhputipp),
hwoJwnynuwd BU wdnpuinhqugyws wpdtipny' ogunwgnpdting wpnyniuwybiun iinynuwnpnyph
dbpennp: Uygpuwlwu dwuwsnuwihg hbnn $huwtuwlwu wpryniuputipny 6ogpngnn’
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hpwlwu wpdtipny hwydunynn Shuwuuwlwu gnpdhpubipp hwoywnynid Gu hpwywu
wndbipny:

Pwulyh Ynndhg Shuwtuwywu wlnpdubpp nwuwywpgynd Bu' pun hbnlyw
Ywuwnbignphwubph.

e Phuwltuwlwu wpryntupubinny dogpwnynn, hpwlwu wpdtpny hwogwnynn
dhuwuuwlwu wywnphydubn,

e dhusk dJwpdwu dwdlbinp wwhynn ubipnpnidubn,

e Juplybp b nbphnnpulwl wwpuptp,
e Jwbdwnph hwdwp dwwnskih $huwtuwywu wywhyubip:

Lbpnpnuubiph bdwu nwuwlwpgndp Yunwpynid £ npwug denppbpdwu wwhhu' Pwuyh
ntywywpniejwu Ynndhg uwhdwudwsd quwhwwnnidubph hpdwt ypw hwodh wnubiny
abnppbpdwt uwywwwlubpp: UWwnphJubiph hbnwgqw depwnwuwywpgnidp Junwpynid |
wuhpwdbonniejwt b huwpwynpnyejwu nbwpnid' jnipwpwugnip htwtuwlywu nwpyuw
wywpunhg htiwnn:

Sptwbuwlwt wpnyniupbibpny drappynn’ ppwlwt wndtpny hwpdunynn
dpbwbuwlyuts wlinhdubn

Wu Ywuwnbignphwynid hwaywnynid Gu wnlinpuwlwt twywwnwlutipng wywhynn
$huwtuwlywu whwnpyubipp b pptwtuwlwu wpryniupubipny agpnynn’ hpwlwu wpdtipny
hwoqwnynn $huwtuwlwu wynpdubpp: Shuwtvwlwu wlnhyp hwodwnynd £ wju
Ywuwnbignphwynid, Gl wju dtinp £ ptipynid Yupt dwdytinnud Juéwnph twywwnwyny Yud
Gt wnwbu £ npnaynud nGlwdwpniejwu Ynndhg upywsé wynhyh dbinp pbpdwu wwhhu:
hp ptwywunu gnpdniutinypjwt pupwgpnid, wpuwpdnyeh U juwhwnwih onljuubpnd,
Pwuyp hwunbu £ quihu npwbiu wéwugjw| gnpdhpubinny wwjdwuwgpbph Ynnd, npnup
ubpwnnwd Gu $jnbpuutip, $npdwpnubip, uynwbip b owyghnuubin: Pninp wdwugjw
gnpdhpubipp nwuwlwnpgynwd G npuybiu wnWwinpwlywiu bwywwnwlyutipny wwhynn U npwug
hwoywnnidp hpwywuwgynwd £ puwtuwlwu gnpdhpubiph twjutwlywu dwuwsdwu
pwnuwpwlwunieyniuubiph hwdwdwju, wjunthtinnl npwup Ytpwswihynid Gu hpwywu
wpdtipny: hpwywu wpdtipp npnaynid | ontwubpnid guwugnidubpny Ywd wjuwhup
dnnbubiph Yhpwndwdp, npnug hhdpnid puyws Gu ontlywubph pupwghy ypdwlyubiph
guwhwwnnwubpp W pwqujhu gnpdhpubiph wwjdwuwagpwihu qubpp b wy| gnpdnuutip:
Thwlwu hpwlwu wndbp niubignn wéwugjw) gnpdhpubipp hwagwnynid Gu npwtiu wlunpy,
huYy pwgwuwywu hpwlwu wpdtpny wéwugjw| gnpdhpubpp' npwbu Wwpwwynpnigniu:

Cwdwdwju hbigh wpryniuwybunnieyw, wdwugjwutph hpwywu wpdtiph
thnihnfunigyniuutipp, npnup bwuwwnbuywsd Gu npwbu npwdwlwu dhongubiph hnupbiph
hGowynpdwu gnpdhputip, Swuwsynid G wy hwdwwwpthwy GYwdnunnd W ubpwnynid Gu
utithwlywtu yuwwhwwih npwdwywu dhongubiph hnuptiph hboh wwhnwuwnnud: <Gowynpdwu
thnfuhwpwpbpnipiwt gwulwgwsd wuwnpryniuwybinnieiniu wudhowwbtiv dwuwsynid &
owhnyen juwd Juwuniy:

Wu dwdwuwy Gpp hbswynpwsd hnndwdp wgnnud | owhnyeh Ywd Juwuh pw,
gwulwgwd ognin Ywd Juwu, npp bwfuyhunid dwuwsybi £ wy) hwdwwwpthwy
GYwdnunnid, ubhwlwu Yuwhunwihg nwuwlwnpgynid £ owhnypnid juwd Juwund b
ubpywywgynid k£, npwbu YEpwnwuwypgdwt dagnpinnid, wy hwdwwwpthwy Glwdninnid:
Ujuniwdbuwjupy, et ny huwtuvwlwu wlnmpyp Yuwd wywpuwynpnyeintup wuwsynid §
npwtiu hbowynpywd gnpdwpph wpryntup, twfuyhunud wy hwdwwwpthwy Glwdninnid
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dwuwsywd ogniinp Ywd Juwuubpp ubipwnynuwd Gu hbiowynpywd hnnjwdh uwutwlywu
swihdwu Jby:

W $huwtiuwlwt gnpdhputinh pwnwnphg hwunhuwgnn wdwugjwi gnpdhpubinp
hwoqwnynud GU npwybu wnwudhtu wdwugjw| gnpdhpubip, tirt npwug gény nhulbpp L
wnwuduwhwwnynieniuubpp fupun Yuwywd s6u hhduwywu wwjdwuwgnph nhulybiphg b
wnwuduwhwwnynipiniuubiphg, U hhduwywu wwyjdwuwghpp sh hwadwnynid hpwlwt
wndbpny' dogpinynn phtwtuwlwu wpryniupubipny: LEpwnws wdwugjw| gnpdhpp
hwunhuwunu £ pwpn $huwuuwlwu gnpdhph pwnwnphs, npp ubipwnnud £ huswbu
hhduwlwu pwnwnphsp, wiuwbu b wéwugjwi pwnwnphsp, hugh wpryniupnud npny
npwdwywu hnupbip hhduwywu gnpdhph U hupunipnyu wéwugjw) gnpdhph thnthnfuynd Gu
unyu duny:

Shuwuuwwu wynhyubpu nt ywpunwynpnipiniiubpp nwuwywngynid Gu npwtiu

$huwtuwlwu wpryniuputipny Gagpunynn’ hpwlwu wpdtipny hwodwnynn, bpp

o Wnwbtu Jwnybip qguihnpbu Yudwgbgup swihdwt wuhwdwwywunwufuwunyeniuubpp,
npnup Ywnwowuw)hu, tpt juwwyywd wowugjw| gnpdhputipp hwdwpybht wnlinpwywu
uwwwnwyubpny wwhynn, huy hhdp hwunhuwgnn $htwtuwywu gnpdhpubipp
hwoywnytht wdnpunhqugywd gndwpny, huswbu Jupytipp Ywd hwéwiunpnubphu L
pwuytiphtu npynn Ywufuwybwnubipp, Yuwd wwpwpwiht wndtipnetiph wkupny
rnWYYwd wpdtenpbnp:

« Npny ubpnpnudubp, huswbiu ophuwly Ywwhwwih gnpdhpubipnd Yuwnwpywd
ubipnpnuwiutipp, npnup thwuwnwpnrwynpyws nhulbnh unwjwpdwu Yud
ubpnpnuiwihtu punwpwywunyejuu hwdwdwju hwoqwnynid Gu hpwlwu wpdbpny b
Ywnwywpswlwu wuduwlywqdhtu hwnnpnynid Gu wyn wpdbpny, hwdwpynwd Gu
$huwtuwywu wpryniupubipny ogpnynn’ hpwlwu wpdbpny hwownygnn, L

o bhuwtuwlwu gnpdhpubinp, huswbtiu wwpwpwiht wndtipnetipp, npnup Wwpnwwynid
GU JBY Ywd wybh pwnwnphs wdwugjwy gnpdhpubip, npnup bwlwunpbu wgnnwd Gu
npwdwlwu hnupbiph Ypw, hwdwpynwd Gu $huwtuwlwu wpryniupubipny dogpnynn’
hpwywu wpdbipny hwojwnynn:

Uswugjw) gnpdhpubipp nwuwywpgynwd Gu npwytiv wnlinpwjht bwwwnwyubipny wwhynn,

pwgh wju nkwpbnhg, Gpp npwup ogunwgnpdynid tu htowynpdwu Uwywwnwyny:

Unlwnpwjht bywwnwyubpng ywhynn wynhyubphg gwhnyep W Juwup wpnwgnpynid Gu

owhnyph Ywd uwup b wy] hwdwwwnpthwy ppuwtivwlw wpryniuputiph dwuhu

hwoybwnyniejniuntd:

Uhtust dwpdwt dwdlybiipnp wwhynn bpnpnidun

Shpujwd dwpdwu dwdybinny ubpnpnwdubpp nwuwlwpgynd 5u npwtiu dhusl dwpdwu
dwdlybinp wwhynn, tpp Pwuyp hwunwwnwwbu dinwnpgwsd £ W huwpwynpnipintu niup
wwhb| wyn ubipnpnwubpp dhtusl npwug dwpdwt dwdybnp (pwuwip: Geb Pwuyh Ynndhg
hpwlywuwgynid £ dwpdwu dwdybunhu ng dnin wynphdubph bwlwu gnidwph Jwéwnp,
www wdpnne nwup ybpwnwuwlwpgynud £ npwtiv Jwbwnph hwdwp dwwnskiih: Uhusl
dwpdwt dwdybnp wwhynn ubpnpnwdubpp hwoqwngnid Bu wdnpunhquigywsd wpdbpny'

Yppwnbiny wpryniuwybn nnynuwnpnyph depnnp’ hwuwsd npuwug gdny wpdbgnpynidhg
wwhnwuwnubpp:

dwnlytp b nbphippnpulwt wwpypbn

Jdwpytipp L nEpphinnpuwywu ywpwpbipp $hpujwd Ywd npnotih Jéwpnwiubpnyg
Phuwtuwlwu wynphyubipu Gu, npnup unbindynd Gu FPwulyh Ynndhg ninnuyhnptiu
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wuwpunwwwuht npwd wpwdwnpbine dhongny’ wnwug wwpwpp Jwdwnbin
dinwnpnipjwu:

Shpudwd dwdytinutipny npwdwnpjwd Jupytpp uygpuwwtiu dwuwsynd Gu hpwlwu
wndbpny' gnidwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpdwsd gnudwpubph ppwlwu
wndtipp wnwpptipdnud £ uplh hpwlwt wpdtiphg, ophtiwy tipp Juplyp wnpwdwnpynu £
ontywjwywuhg guwdp ninynuwnpnypny, npwdwnpjwsd gnidwph b Jwpyh hppwywu
wpdtipubiph nwppbpnyentup Jwpyh uygpiwlwi dwuwsdwu dwdwuwy duwybipwyynid £
npwbiu dwiuu ontjujwlwuhg gwép npnypubipny wywnhyubiph wbnwpwstunwhg' swhnyeh
Ywd Juwup b wy hwdwwwphwy Ppuwtvwlw wpryntupubph Jwuht
hwoybwnynyeyniunid: Ujunihbunle Jupybipp swihynud Bu wdnpinhquigyws wpdtpny’
Yhpwnbiny wpryntuwybn wninynuwnpnyph dbennp: Shpujwsd dwpdwt dwdybin sniutignn
Jwpybpp hwodwnynid u wdnpnphqugqwsd wpdbpny' Glubiny dwpdwu Gupwnpynn
dwdytinubiphg: Kwbwfunpnutipht npwd Jwpybiph gnwdwpubpp ujwagbgynid Gu npwug
gony wpdtgpynwihg wywhnwwnubiph gnwdwpubpny:

dwbwnph hwdwp dunpsth phtiwtivwluwt whphdubn

Ywéwnph hwdwp dwwnskih wlywhyubipp wwpupwiht, huswybiu bwl uwhuwih
gnpdhpubpnud uwwnwpywsd wiu ubpnpnudubpu Gu, npnup Pwuyp dwnwnhp £ wywhb wunpng
dwdytininy, b npnup Ywpnn Gu Jubwnyb) hpwgybihnigjwu Ywphpubph pwjwpwpdwu
hwdwp, huswtiu bwl nynuwnpnypubipnud, thnfuwpdtipubipnud Yud pwdubtinnndutiph
gubpnwd thnthnfunipyniuubiph nbwpnud: Ywéwnph hwdwp dwwngtih $huwtuwlwu
wlywinhyubipp bwutwlwu dwuwsnwihg hbnn hwownynd Gu hpwlwt wpdtipny: Ywbwnph
hwdwp dwwnskiih $htwtuwywu whnhyubiph ppwlwu wpdbph thnthntunie)niuutinhg
wnwowgwd ognunt nt Juwup Ybpwgnynid £ ubthwywt Yuwhunwihtu dhush $huwtuwlwu
wlywinhyh onwpnudp Ywd wpdtigpynidp, nph nbiwpnid juwhwnwnd dwtuwsywd ognunp
Ywd Juwup yepwabwybpwynid £ Spuwtuwywt wpmyniupubiph dwuhu
hwoybwnyniejniunid: Udbu nbwpnid, ninynuutipp hwaduwnlynud Gu wpryniuwybin
winynuwnpnyph dbpnnny’ swhnypeh Ywd Juwuh b wy) hwdwwwphwy $htwuuwlwu
wpryntupubiph Jwuphtu hwaybnynigyniunwd: Ywédwnph hwdwp dwwnskih Yuwhuwih
gnpdhpubiph qény whwpwdhuubipp whnyeh Ywd Juwuh b w)] hwdwwywnthwy
$huwuuwlwu wpryniupubiph dwupu hwoybwnynipniund gpwugynid GU wju dwdwuwy,
Gpp Pwulyp hpwyntup § dbinp pbpnud unwtwint wyn gwhwpwdhuubpp:

Uywnhy $htwtuwlywu ontywubpnd gnpdnn Shuwtuwlwu wlwhyh hpwlwu wndtipp
hwoybtinnt wduweyhtu pnpuwih thwydwu wwhht win wlynwhyh gény quwugynn ghuu k:
Greb quwuzqwd ontljuwjwlwu ghup wnfw sk, www gnpdhph hpwlwu wndtipp npnaynid £
quwipu dnnbjubiph Ywd qbinsywd npwdwywu hnupbiph wbfuuhlwh dhongny: <wlwnwly
nbwpntd ubpnpnwdubpp hwownynid Bu hupuwnpdbpny' uwugbgubing wpdbgpynuihg
Ynpnunubipp:

4.8  dhuwuuwywu wywmhyubph wpdtignpynid

Snipwpwuginip hwoquwwwhwlwu hwoybyonh wduwpyny Pwulu hpwlwuwgund &
wndbgpydwu quwhwunnw Shtwtvwlywu wlynpyubph uwd Shtwtvwlwu wlnmhdubph
fudph hwdwp:

Udnpuiphquigdwé wndtipny hwpdwnynn wliphdubp

Shuwtvwlwu wywhyp Ywd htwtuwlywu wynpyubph funwdpp wpdbgpyynd £ W
wpdtgnynidhg Ynpniunp dwuwsynid  dhwju wju nbwpnud, Geb Yw opjtlywnpy Jywjnye)niu
wndbgqnpyuwu dwupt' npwybu wlnpdh vwitwlwu dwuwsnidhg hbun uunwpdws dey
Ywd dh pwuh hpwnwpénieniuubiph («dwiuuwihu hpwnwnpdnientu») wpryntup, b Gpp win
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hpwnwpanientup Ywd hpwnwndniginiuubipt wanbignie)niu niubt ppuwtuwlwu wlnhyh

Ywd wywhyubph fudph wytuywiynn wywqu npudwlwi hnuptiph ypw, npnup uptih
wpdwuwhwywwnnpbu swihb):

Updtignynidhg Ynpuwinp opjynpy yywinipjw gnynieintup npnaynid £ npng
swithwuhpubipny, npnup YYuynwd b, np yuplwnnit wd qupywnniubiph funidpt niubu
qquih $huwuuwlwu nddwpnigniuubp (ophuwl’ Yuwwhwwih unpdwwnpy, gnun Bywdnp b
Jwbwnpubiph hwpwpbpwygnieinit), wnlw tu mnynuwgnudwpubpp W dwjp gnidwpubiph
Jéwpdwu wwpwnwynpnipjniututiph, yuwpyuwiht hwdwdéwjunygjwu Ywd wwjdwuubph
fuwfuinnudutin, gpwyh wpdtiph tjwagnud, hwjwuwlwunieyntu, np Yihup utwulwgnud Yuwd
w)| Phuwtuwywu Yyepwlywgdwybpwnid b Yu inbinblwwnynipintt wyulywiynn wwwgw
npwdwlwu hnupbph swihbih ujwqiwu yepwpbpuw)' uwdws nunbuwlwu wwydwuubph
thnthntunigyniuuinny, npnup wgnnud tu Juplwnnih b syéwpnwdutiph ypw:

Pwuyp uyqphg quwhwwnid £ wpdtiqpydwu opjtijinhy ywjdwuubiph gnjniejniup
wuhwwnwywu guwhwndwu wpryntupnd wju wlwmhyutiph hwdwp, npnup wuhwnwwbu
Fwywu Gu b hGnn wuhwnwywu Yud udpwiht guwhwwnndubph wpryniupnid wju
Phuwtuwlwu wynpdubph hwdwn, npnup wuhwwnwwbu twlywu stu: Uuhwunwlwu
guwhwwndwu wpryniupnud wpdbgpydwu opjtilinhy gnynigyntup hwuwnwnbinig Yud
dfuwnbiinig hbnn wywnhyubipp nwuwywpagynw Gu JupYwihtu nhuyh tdwuwwmpw punye
niubignn fudpbipnud® fudpuwjhtu qQuwhwnnd hpwlwuwgubint uwwwwyny: Uju wynmpyubpp,
npnug gony wuhwwnwywu quwhwundwu wpryntupnid duwynpyby Gu wpdbgnpynudhg
wwhnwwnubn, s&u ubpwnynud ytpnhhojw) fudptpnud:

Gpp wnyw £ Jywjnyeniu wdnpinpqugywd wndtipny hwoywnynn $htwtuuwywu wynhyh
wpdtgpydwu ybpwpbnwi, wpdbgpydwu wwhnwwnh gnwdwpp npnaynid £ nputu wyinhyp
hwoybyonwihtu wpdtph W win $huwtiuwywu gnpdhph uyqpuwlwu wpryntuwytin
wnnynuwnpnypny gbinsywd npwdwlywu dhongubiph wlulwynn wwwgw hnupbiph
(pwgwnnipjwdp Jwpyp hbn juwywsd wwywgw dwiuubiph) ubipyw wndtiph dhole
wmwppbpnieiniu: Uynpyh hwoytyonwihu wpdtpp ujwgbgynud £ wpdbgpydwu wywhniunp
dhongny, wndtigpynwihg dwiuup wpwwgnynud § owhnyph Ywd yuwuh b wy
hwidwwwnpthwy $huwtuwywu wpryntupubiph dJwuht hwaybinynigyniunwd: b Jupyp Yud
dhusl dwpdwu dwdybinnp ywhynn ubpnpnudu nih ghinthnfuwlwu tninynuwnpnyp,
gwulywgwsd wndtgpynwihg dwuu swihtint hwdwn gbngdwu npnypp wwjdwuwgnpny
npn2ywd pupwghy wpryntuwybin ninynuwnpnypt k: Pwuyp Yupnn £ wpdbgpynudp swiht
gnpdhph hpwlwu wpdbph hpdwu Yypw' oguinwgnpdbing wbuwubih onlyujwlwu ghup:
Uwwhnyywd $huwtuwlwu wywnphdubph npuwdwywu dhongubtiph wlulwynn wwywgw
hnupbiph ubipyw wndtipp Ubipwnnud £ gpwyubph hpwgnuwihg thnfuhwwnigynn gnidwpubipp,
hwuwd gpwyh dbnpptipdwu W hppwgdwt dwiuubipp, wulwfu upwuhg, L gpwyp
Ythnfuwgyh Pwitypu, pbi ny:

Updtignydwt fudpwihtu guwhwwndwt bwwwnwyny, $htwtvwywu wynhyutipp
fudpwynpynid Gu Pwuyh ubippht yuwpyuwihu nwuwywpgdwu hpdwu Ypw, npp hwayh §
wnunw Juwplwjhu nhulyh punypwgphsubipp, huswbu' wlwnhydh wnbuwyp,
wpryntuwpbpwlwu ninpup, wafuwphwgpwywu nhppp, gpwyh wnbuwyp, dwdytnwug
Ywpquyhbwyp b wy Yuwwlgdws gnpdnuubn:

Shuwuuwlwu wynhyubiph wwywgqw npwdwywu hnupbpp, npnug wpdtgpynwip fudpwjhu
E quwhwunywd, npnoynud Gu fudpnid ginugnn wywmhyubiph wwjdwuwgpwihtu npudwywu
hnuptiph U udwuwwnhw wynhyubph ywndwywu swiuubph ypwluwhwih hhdwu Yypw:
dbipohtuu dogpinynid | pupwghly wbuwubh mbnblwwnyniejwdp, npwbugh wpunwgnytu
ubipyw wwydwuubpp, npnup s6u wgnb| wju dwdwuwlywhwwnywdnid, nph ypw hhdujwsd &
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wwwndwlwu dwiuubiph ypwynhywu, b ywndwwt dwdwuwlwopowunid Ubpyuynid
gnnp|nLu sniubignn wwjdwuubiph hEinlwupubpp skgnpwgubiint bywwnwyny:

Uywnhyutiph tudptiph wwywagw npuwdwlwu hnupbipnwd thnthnfuniejniuubiph quwhwwnwywup
wbwnp £ wpwnwgnih b hwdwwwwnwufuwu |hup npwug hbn Juwywsd nbuwubiih wnyjwiubpp
dwdwuwlwopowuhg dwdwuwlwopowt ghinthnfunigyniuutiph hbwn (ophuwy’
thnthntunigyniuup gnpdwqnyniejwu npnypubipnid, gnyph quh, Jéwnpnwubiph
Ywpgwyhtwyh Ywd fudpnid Ynpnwunubiph hwjwuwlwunyeniup dwntuwugnn wy)
gnpdnuubiph L Ynpnwuwnubiph dwywjutiph dbe): Uwwaqw npuwdwlwu hnuptiph quwhwwundwu
hwdwp ogqunwgnpdynn dtipnnninghwt W Juplwsdubpp wwppbpwpwp ybpwuwyynud Gu
Pwulyh Ynndpg' Ynpnunubph ppwlwi b quwhwndwsd wpdbpubiph dhole
wmwppbipnigntuubpp ujwgbgubint hwdwn:

Jwpybipp hwdwwwwnwufuwu ywhnwuwnubph hbwn dhwupu nnipu Bu gpdnud, Geb
wwwgwjnd syw Juwpyp hwwpwagnbiint hpwnbuwlwu hnwulwn, W Gpp pninp gpwyutipu
ogunwgnndyb) tu Ywd thnfjuwugyb) Pwuyhu: Gpb hwonpnnn wwpnw, quwhwunywsd
wpdbgnpydwu dwiuup wybjwunud Ywd ujwagnud  wpdbgpydwt dwuwsnidhg hbnn
Ywuwnwpywd hpwnwpényeniuutiph ywwndwnny, twjuyhunwd dwuwsywd wndtignpldwu
Swluup wybkwugynud Yuwd ujwqgbtigynud  ywhnwunh gnidwpp Gonbny: Gt wwywgw
nntpugpnudp hbunwguwynud ybpwywuguynud £, wyw ybpwywugugwsd gnidwpp
Yptnhunwagpynid £ ywhnwunh hwoyhu:

Shuwtuwlwu wywmhyubiph wpdtgnpydwu ywhnwwnubpp $huwtuwlwu
hwoybGwnyniejniuutipnid duwynpyb) Gu gnjnieyniu niutignn intiinbuwlwu wwjdwuubph
hhdwu Jpw: Pwulp sh Ywpnn Yuuwwnbub)' huswbu <wjwunwunid Yupnn Gu dinfuyby
nunbuwlwu wwjdwuubpp, W hus wanbgnienu Ywpnn Gu niubuw) win
thnthntunigyniuubpp $huwtuwywu wlynhyubiph wpdbgpydwu wwhnwunubph Gonneywu
Ypw hinmwqw dwdwuwywopowuubpnid:

dbpwbwyws Juplitn

Npwtin huwpwynp £, Pwuyp thnpénwd £ dbipwuwtip Jwpybpp, pwu pnuwqwudb) gpwyp:
Uw Ywpnn £ hwugbguti| yéwpnwiubiph Gpywpwaéagnudubiph W qupyh dwpdwt unp
wwjdwuubph Jwuht hwdwédwjunyjwu: Gpp Jupyh wwjdwuubpp ybpwuwjwsd Gu, Jupyu
wjlliu sh hwdwnpynud dwdybinwug: EYwdwpniginiup swpniuwywpwn ybpwuwnd £
Ybpwuwpywsd wwydwuubpny Jwpybipp, hwdnqybint hwdwn, np pninp
hwdwdwjunieniuubpp ywhwwuywsd Gu b np wwwqw Ybwpnwubpp Yywwnwnybiu:
Ywpybtipp qwpnivwynud Gu duw wpdtigpydwu wuhwwnwlwu Ywd fudpwiht quwhwwndwu

wnwplw' ogunwgnpdting Jupyh uygpiwywu wprynituwybn winynuwnpnypp:

Ywbwnph hwdwp dupsth phtiwtivwluwt whphdubn

Epp Jwbwnph hwdwp dwwnskih wynpdu wpdbgpyynd £, www upw wpdtiph (ujwqbigywsd
dwpnidubiph b wdnpunhqughwjh gnwwputipny) W pupwghy hpwywu wndtiph
wmwppbipnieniup, pwgwnnijwdp Uwfuyhund hwdwwwpthwly Phuwtuwlwu
wpryniupubiph dwuht hwaybnynie)niuntd dwuwsywd wndtiqpynidhg gnidwpubiph, wy
hwidwwwnthwy tlwdnunubiphg yepwsbwybpwynud £ hwdwwwpthwy Phtwtvwyw
wpryntupubiph Jwuphtu hwaybinynigynituncd:

YJwéwnph hwdwp dwwnskih nwuwlwpgwsd Yuwhww| gnpdhputiph wpdtignynidipg
Ynpnuwnubiph hwwnwpénwip $huwtuvwywu wpryntupubiph dwuhtu hwoytingnie)niuncd sh
Swuwsynud, wy| hwodwnynud £ uwhwwih wnwudht pwdunad, npwbu’ wy] hwdwwwpthwy
Eywdnun: Ywbwnph hwdwp dwngkih wwpwunpwihtu gnpdhp hwunhuwgnn ubipnpnwdubnh
gony wpdbgpynwihg Ynpnwunubiph hwwnwnéndp wuwsynid £ owhnyeh Ywd Juwuh b
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w)| hwdwwwpthwy ppuwtuwlwu wpryniuputiph dwuhtu hwaytwnynipniuntd, tipb wynhyh
hpwlwu wpdbph pwpépwgnidp opjitnhynpbu Yupbih £ hwdwnb hGnwgw
hpwnwpé&nyentuubph wpryntup, npnup Yuwwnwpyb) Gu Ynpnwunp $puwtvwlw
wpryntuputipny dwuwskinig hbwnn:

49  dhuwuvwlwu wynhdubiph b wwpunwynpnipniutiph
wuwwbwlwsntd

Sphtwbuwlwl wliphyubn

Shuwtuwlwu wywhdp (Ywd ptwtvwywu wynpyh dh dwup, Yud ppuwtvwlwu
wYywnpyubipp tudph dh dwup) wywbdwuwsynid k, Gpp.

o YbGpwunu £ wywmhdhg npwdwywt hnupbip unwuwnt wwhwugh hpwyntupp,

o Pwulyp hnjuwugnid £ wynhyhg npwdwlwu hnupbip unwuwnt ywhwugh hpwyntupp,
Ywd ywhwwuntd £ wyn hpwyniupp, pwyg ywnpunwynpynid £ unwgywd gnidwpubipu
wdnnoniejwdp b dwdwuwyhu thnfuwugt) Gppnpn Ynndht' hnfuwugdwu
hwdwdwjuwgph hwdwdwju,

o U Pwuyp Ywd (w) thnfjuwugnid £ wlinhyh gdny pninp nhuytiph b ognunubiph qquwih
duwup, Ywd (p) sh thnfuwugnud, b sh ywhwwunwd wyinhdh gdny pninp nhuytiph b
ogntinutiph qqwih dwup, wy) thnfuwugnid £ wlnhyh thundwdp yEpwhuynnniginiup:

Gprbt Pwuyp thntuwugnud £ wlwmhyhg npwdwlwu hnupbip unwuwnt wwhwuoh hpwyniupp
U sh hnfuwugnid, U sh wwhwwund wynhyp gdny pninp nhuytiph W ognunutiph qquih
dwup, U sh thnfuwugnud wlinhyh ufwndwdp yspwhuynnnigyniup, www wynhyp
hwoqwnynud £ Pwuyh swpniuwlyynn dwutwygnipiw hwdwwwwnwutuwt $htwtvwywu
wlywhynid: Gpp 2wpniuwyynn dwutwygnienitup dbnp E pbipnud hinfuwugynn wynpyh
Bpwotuhpwiht wwwhnydw &b, wwyw wjnuwhuh dwutwygniejwi swihp hwdwpynud £
hbwnlyw| Bpyne ddnieniuubiphg ujwqugnyup' whnpyp hwoyblonwihu wpdbp Yud
Pwuyh Ynndhg thnfuhwwinnigytijhp wnwybjwagnyu gnidwp:

Gpp 2wpniuwyynn dwutwygnieniup dbinp £ pbpnid thnfuwugynn wynhdp nnipu gpqwd
qwbwnph W/jwd gudwu owyghnuh &b (Uspwnyw| npwdwjht b bdwt wwjdwuubpny
owghnuubipp), dwutwygniejwu swihp npnaynud | wju gndwipp swithny, npny Pwulyp
Ywpnn t htwn qub) thnfuwugynn wynpyp, pwgwnnipjwdp hpwywu wpdbpny quwhwnywsd
nnipugpywd ywbwnph owyghnup (Ukpwnyw) npwdwjhtu b bdwt wwjdwuubpny
owghnuubinp), Gpp swpniuwyynn dwutwygnipjw swihp hwdwpynwd | hGwnlyw) Gpynt
dudnipyniuubiphg ujwqugnyup' nfuwugynn wynpyh hpwywu wpdbpp wd owghnup
Ywuwnwpdwu ghup:

bptwbuwlwl wwpypwynpnyayniitiin

Shuwtuwlwu wwpunwynpniginttt wwywdwuwsynud k, Gpp wju dwpygnd £, sbnjw &
hwdwnpynd Ywd pwugb) £ npw nidh dbe duwint dwdybiwnp:

Pnfuwnnth U thnfjuwwnnth dhol ywpupwihu gnpdhpubiph thnfuwuwynwip, npnug
wwjdwuubpu bwlwunpbu mwpptipynd Gu dhdjwughg, Ywd Yuwwpynud £ gnpdnn
wwnwnpwihu gnpdhph wwjdwuubph twlwu thnihnfunyeniu, hptuhg ubpluwjwgunid £ hhu
wwpwunph dwpnud, npp whiwp £ hwugbguh wyn ywpwph wwwéwuwsdwup W unp
wwpwnpwjhu gnpdhph dwuwsdwun, huy mwppbpnieniup hwdwwwwnwuluwu
hwoytyonwihtu hwoyh htwn sLwybpwynid £ owhnyeh Ywd Juwup b wy hwdwwwpthwy
dhuwtuuwlwu wpryniupubiph dwuphtu hwoybunyniejniuncd:
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410 Mbwn W hwywnwpéd nbwyn hwdwdwjuwagnbn

Lbinquiwt wwydwuny wndbenebph Jwbwnph gnpdwnunigyniuubnp («<nbwn»)
nhuwpyynid Gu npwbiv wwwhnyqwsd phuwtuwlwu gnpdwpputip: <bwngqudwu wywjdwuny
Juwbwnjwd wndbipnptpp swpniuwyynd Gu hwodunydb] Sputwtuwlywu ypbéwyh dwuhu
hwoybwnyniejniund, U wju nbwpnid, tpp qunpnu niup udwé wpdtipnebnh Jwéwnph Yud
ghwywnpiwt wwjdwuwgpwihtu hpwyniup Ywd hwdwédwjunye)niu, npwup
Ybpwnwuwlwnpgynd Gu npwbu «<Einqudwt wwjdwuwgpbpnyg gpuwjwnpqwd
wpdtpnpetip» W ubipyuwjwgynwd GU npwbu wnwudhtu hwoyblshnwihtu hnnywd:
Cwlwwwwwufuwl ywpunwynpnipntut wpnwgnynud £ Shtwtvwlyw
Ywqdwybpwnipniuutiph Ywd hwéwiunpnubph uuundwdp hwohyubpnid:

LbEnywdwnph wwjdwuny quywsd wpdbtipnebnp (<hwlywnwpé ntwn») s6u dwuwsynid
Phuwtuwlywu yhtwyh dwupt hwoybnynipyniuntd, huy inpwdwnpqwsd gnidwnpubpp
hwoywnynud U npwbu wwhwusubin $hutwtvwywu uqdwlbpwnyeniuutiph tlwwndwdp
Ywd hwdwfunpnubphu npdws Jupytp:

Updbpnpetiph gudwu U Jwéwnphg wnwowgwd tlwdnunp Ywd dwluup hpbuhg
ubpywjwguntd £ mnynuwjptu GYwdnin wd dwtuu, npnup hwoybtigpynid Gu hbingudwu
wuwjdwuwgnbph gnpdnnnipjuu dwdybnubph pupwgpnid’ oguwgnpdbing wpnynituwybun
wnnynuwnpnyph dbpnnp:

Grb hwlwnwnd ntwyn wwjdwuwgpny gujwsd wlwmhyubipp Jwéwnybu Gppnpn Ynndh,
wpdbpnetph yspwnwnpdh wwpwwynpnyentup gpuugynid £ npwbiu wnlinpwihu
wwpwnwynpnieinwu b swihynud £ hpwlwu wpdtipny:

411 Jdwpdwlwnyeiniu

Fnpéwntiwlywl Jupdwlunygyni' Pwtlyp npybu Jundwluwy

UYywnpyubiph Jwpdwlwinieintup, nph nbiwpnd wywhdp ubhwlwunyejwu hbun juwdwsd
pninp nhuybipu nu ognunubipp wwhwwuynid Gu Jupdwwnnth dnin, nwuwywpgynwd £ npwtiu
gnpdwnuwywu updwlwinieiniu: Snpéwnuwywu Jupdwwnigjwu opowtwlutipnid
qupdwybwnpubtipp dwuwsynwd bu npwbiv Swiuu huwtuwlwu wpnyniupnid géwihu
hhdnwupny Jwpdwywiniypjwu dwdybnp pupwgpnid b ubpwnynud Gu gnpdwnuwywu
Swiuubpnud:

412 <hduwlwu dhongutip

<hduwlwu dhongubipp ubipyuwjwgywd tu uygpuwlwu wpdbph b Ynunwyywsd
dwywdnipjut tnwppbpnigjudp: Pwuyh sbupp ubplujwgywsd £ hpwlwu wpdtph b
Yninwyywsd dwodwdnipiwu tnwppbipnijwdp: Gpp wynhyh hwoygtiyonwihu wpdtpp wybih
dts £ upw quwhwwnywd thnfuhwwnnigynn gnidwphg ns dwdwuwlwynp hwugwdwupubiph
wwwnbwnny, wju wudhowwbu ujwqbtigynid k dhusk wyn thnfuhwwnnigynn gnidwinp:
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Uwodwdnipniup hwoyupyynud § gdwihu déennny wlwhyh ogunwlwp dwnwjniejwu
dwdlbnh pupwgpnid, Yhpwnbiny hbnlyw| mwpbywu npnypwswihtipp’

Oquuwlwp

Swnwynipjwl
dwdlybun Snynuwnpnyp
(nnwiphtbip) (%)
Chuptip 30 3.3
Lwdwlwnghsubip b Ywuwh dhongubin 4 25
Spwuuwnpwwhtu dhongubip 5 20
Snyp b gpwubiyjwlwihtu dhongubip 5 20
Uy) hhduwywu dhongubip 2-5 50-20

Jwpdwlwyws hhduwywu dhongubiph ypw ninnywd Yuwhww| punyeh dwiuuntdubpp
Yuwwhwwjwgynid b wdnpnhqugynid Gu gdwihtu hhdntupny Jwpdwywdwu dwdybnp b
hphduwYywu dhongubiph U npwug oginwywn dwnwjnigjwu dwdytinubiphg ujwqugnyuny:
Uuwywpwn shuwpwpnijwup ywwnlwunn wynhyubpp hwojwunynud Gu thwunwgh
Swluubiph U wpdbgpynudhg Ynpnunubph wnwppbipnigjwdp: Shuwpwpwlywu
wofuwwnwuputiph wjwpwnhg hbnn wynphdubpp hnfuwugynwd Gu hhduwlwu dhongubiphtu L
hwoywnynud U hpkiug duwgnpnwiht wpdtipny: Uuwdwnpun shuwpwpnigjup ywwnlwunn
wlywhyubipp s6U wdnpnhqugynud pwuh nbin wwwpwuwn s6u ogunwgnpddwu hwdwn:

<hduwlwu dhongubiph YyGpwunpngdwu b wwhwywudwu hbwn Yuwywd Swiuunwdubpp
owhnyeh Ywd Juwup b wy hwdwwwpthwy Phtwtuwlwu wpryniupubiph dwuht
hwoybwnynyeyniuntd Swuwsynud B npwybu dwiuu' nputg Yunwpdwt wwhhu: Ywwhunw)
punyph unpnquwu dwiuunwubpp wybjwgynid Gu wlwhyh hwoybyonwihu wpdbphu, tpp
hwjwuwYwu k, np npwug 2unphhy wwywgqw nunbuwlwu ognunubipp’ wybh owwn, pwu
wyuywynw Ep wnyw wynhyh unpdwinphywihu gnigwuhoubiph uyqpuwlwu
guwhwwnwihg, Yhnubu nbwh Pwuly: Wu dwiuunwdubiph dwwdnipniup hwewnyyned §
hwlwwwunwufuwu wlwhyp oginwlwn dwnwjnigjwu duwgnpnwihu dwdlbunp
puRwgpnL:

Zhduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwbu wywnpyh
hpwgnuihg gnin dnunpbiph W hwaytiyonwihtu wpdtiph wnwppbpnyeniu W hwajwnynid £
ghpdwnuwlwu swhnypnty:

JYbpwguwhwwndwu hwéwfuwlwunyegniup Yufuwsd £ wynpdubph hpwywu wndtiph
thnihnfunieyniuutiphg: Wu nbwpnud, Gpp bpwuwlwih 2tinnud yw Yybpwquwhwnywsd
wywnyubiph ppwlwu wpdbph U upwug Juwgnpnwihtu wpdtputiph dholt, www wuglywgynud
E htunwagw Ybpwquwhwnnud: Ybpwguwhwwnnwp Yuwnwpynwd £ hhduwlwu dhongubinp
nn9 nwuh hwdwp:

dbpwquwhwwndwu wpryniupnd wlnhyh wpdbiph wép wpnwgniynd b juwhuwnd'
hhduwywu dhongubiph ybpwquwhwwmdwu wwhnwwnnd, pwgh wju ntwpbiphg, tpp wju
thnfuhwwnnignd £ $htuwtuww wpryntupubipnid ingjwi wynpdh gény uwfuyhunid
dwuwsywd Yyipwguwhwwnniihg Juwup. wju niwypnud yepwguwhwnnidhg wép unyuwtiu
dwuwsynid £ Phuwtuwywu wpnyntupubpnid: Yepwquwhwndwu wpryniupnd wynhyh
wpdtiph uquagnudp dwuwsynd £ ptwtuvwywu wpryntupubipnud, pwgh wju nbwpbiphg, tipp
wju thnfuhwwnignwd £ uwhuyhund ndjw) wynpyh gény Yuwhwwnd dwuwsywd
ytipwguwhwwnnwhg wép:
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Jdbpwquwhwwnywsd wpdtipny hwoywnynn hhduwywu dhongubiph hpwgdwu Ywd nnipu
gnpdwt nbwpnud wyn hhduwywu dhongubiphu ypwptipynn yepwguwhwwndwu wywhniunh
duwgnpnu wdpnnonipjwdp thnfuwugynd k spwofudwd swhnyphu:

413  Ns Ynypwywu wlunphyubn

Ng Ujnipwlywu wywnhyubpp pwnugwd Bu hwdwywngswiht dpwapbphg L
wpunuwagnpbiphg:

Unwudhu &tinp pindwd ng Unipwlwu wywnhyutipp uygqpuwwbu dwuwsynid Gu
hupuwpdtipny: Lwhtwlwu dwuwsndhg htwnn ng UnEWYwU wywhyubipp hwoqwnynud Gu
hupuwpdtipny' ujwqbgutiny Ynunwljwsd wdnpnphqughwt Yuwd wpdbgpynuihg
Ynpnwuwnubipp: Ng uyntpwlwu wywnphyubiph ogunwlwn dwnwjnyeintuutiph dwdltinubpp
Ywpnn Gu [hub] npnawyph Ywd wunpng: Npnpwyh ogunwlwp dwnwjnyeniuttiph
dwdytinnubip niubignn ng Unipwlwt wlynhyubip wdnpuinhqugynd Bu gdwjhu hhdnitupny
ogunuwlwp dwnwjnipjwu pupwgpnd’ 10 mwpjw pupwgnud, b guwhwwnyn Gu
wpdtgnpydwu wnnwinyg, Gpp wnyw Gu wpdtgnpyuwu hwwnlwupoubip: Udnpnhqughwih
hwoywndwu dbpennubipp W dwdlbnubipp yEpwuwyynud Gu jnipwpwuginip $huwtuwlwu
nwpyw ybipgnid:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hweywnynid Gu npwtiu
Swluu npwug Yuwwmwpdwu dwdwuwly:

414  Pnuwgwudwd wywmhyubip

Npn2 nbwpbpnwd, wywhyutipp pnuwqwudynud Gu Jupywiht ywpunwynpniejniiutipp
squwunwpdwu wpryntupnud: Pnuwquudwsé wynphyubipp swihynid Gu uygqpuwlwu wndtiphg
U hpwgdwu gnun wpdtiphg ujwquagnyuny:

415 ULbpgpwywd dhongubip

Ltipgpwywd dhongubipp, npnup ubipwnnid Gu << YEunmpnuwywu pwuyh, w) dhowqgquiht
U << dhuwtuwlywu Yuqdwlbpwnienwiubiph, hwéwfunpnutiph hwohyutipp, pnnupyywsd
wpdtipnetpp W unnpwnwu thnfuwnnienuubpp, uygpuwwbu dwuwsynd bu unwgywsd
dhongubiph ppwlwu wpdbpny' hwuwd gnpdwnunipniutbph gdny ninnuyh dwiuubpp:
UYyqpuwlwu dwuwsnidhg htinn ubipgpuwywsd dhongubinp hwojwnynd Gu wdnpuinhqugywd
wndbipny' oguwgnpdtiny wpnyniuwydbn wnynuwnpnyph depnnp: Gywdnunubpp b
Swluubipp gpwugynud U owhnyeh Ywd yuwuh b wy hwdwwwpthwy phuwtuwlwu
wpryntupubiph dwuht hwaybinynigyniunwd, huswbu wwpunwynpniejniuutiph
wwwbwuwsdwu dwdwuwy, wjuwbu | wdnpunhqughwjh pupwgpnty:

Gpp Pwuyp qunud £ hpbu ywunwunn wpdbipnetpp, npwup nnipu Gu gpynud hwoytyonhg,
U hwaybtyonwihtu wpdtiph nt yéwpywd gnidwph tnwppbpnieniut wpunwgnynid £
Phuwtuwlwu wpryniupubiph dwuhtu hwoybnynie)niuncd:

416  dhuwuuwlwu tpwotuhpubp

Shuwtuwlwu Gpwotuhpubiph Wwjdwuwagnpbipp wju wwjdwuwgnpbnpu Gu, npnup
wwhuwugntd G, np Gipwtuhpp wpwdwnpnnp thnfuhwwnnigh tipwgfuhpp unwgnnhu
Ynuypbinn wwpunwwwuh Ynnihg ywpwpwihtu gnpdhph dwdybnubphu hwdwdéw)u
éwpnwiubipp dwdwuwyhtu sywwnmwpbint wwwéwnny ytipghupu Ynndhg Ypwsd Juwuubpp
nhdwg: Liwu Phuwtuwywu tpwotuppubp pwdwnpynid Gu pwuybphtu, Phtwtuvwywu L
w)| Yuqiwybpwnipgniuttipht hwéwpunpnutiph Junpytipp, odtipnpudnttbinp U wy
pwulwhu gnpdhpubipp wwwhnybint twwwwyny:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblwnkdpbiph 2017, 33



Shuwtuwlwu Gpwotuhpubipp $huwtuwlw hwoybnynieniutubpnd uygptuwwbu
Swuwsynid 5U hpwlwu wpdbpny «Uy| wwpuwydnpnipiniutbps-nd’ npwbu Yndhupnu Jéwp:
Ulygpuwlwu dwuwsnidhg hbinnn Pwuyp jnipwpwginip Gpwgtuwynpnieiw tnwly
wwpwwynpnipniup swihnd £ wdnpinhqugywé ywnhg W Gpwofuwynpnigjw
wpryntupnud wnwowgwd guuywgwd Shuwtuwwu wwpuwynpnyeniu [ndtiint hwdwp
wuhpwdtiown Gptiph (wywagnyu quwhwwnnuihg wnwybjwagnyuny:

417  Muwhnuwnubip

Muwhnuwnp dwuwsynud £, Gpp Pwuyp niup ubpyw hpwqwywi fwd Yunnignnuywu
wuwpunwlwunygin' npubu wugjw) nbwpbph wpryniup, b hwjwuwywu §, np win
wwpuwlwunyeniup dwpbnt bywwwyny Yuwhwugyh inunbuwlwu ognunutip
dwpduwynpnn dhongubiph wpwwhnup, b ywpunwlwuntgjwu gnwdwpp huwpwynp £
wpdwuwhwywwnnpbt quwhwwnb):

418 Ubtihwywu Yuwhuwg

Pwdttippphpwlwt uwhyw

Unynpwlwt pwdubimndubipp nwuwlwpgynwd 5u npwybu Yuwhwwy: Lnp pwdutitnndutiph
pnnupydwup, pwgh Yuqdwybipwnieniwubph dhwynpdw nbiwypnud pnnupyynn
pwdubwnndubph, ytpwpbpnn ninnuyh dwiuubipp ujwgbgynud Gu Yuwwhwwih wéhg: Gpp
pnnupydwu wpryntupnid unwgywd gnidwpubiph hpwywu wndtipp gpwquugnid &
pwdubnndubph wujwuwywu wpdbipp, wwppbpnie)niup hwogwnynid £ npwbu
hwybwybwnp:

Edpupnt Ghwdnup

Edhupnt Blwdnunp Ubpwnnud £ pwdubnndubiph pnnupynuwihg unwgywsd gwulwgwsd
hwybjwybwp: Gnpdwpph gdny gwuwugwd dwiuunwd, npp Yuwywsd & pwdubinndubph
pnnupydwu htwn ujugbigynwd £ Edpuhnt Bywdninpg:

Qpuiphulws pwhnype

2pwotujwd pwhnypep Ubpwnnud  pupwghy U bwiunpn dwdwuwlwopowuutiph
Ynunwyyws gwhnypen:

Cwhwpwdhtuttin

Cwoquwwhwlwu hwoybhonh wduwpyny swhwpwdhuubpp nnipu Gu gpynud Yuwhunwihg
U Gwuwsynid Gu npwbtiv ywpwwynpnie)niu, dhwju tipp npwup hwuwnwnynid Gu
hwoywwwhwlwu hwoytlonh wduwpyny Ywd dhush wyn: Cwoquwwhwlwu hwybyonh
wduwpeyhg htinn dhusl $huwtuwywu hwoybnynieiniuutiph hpwwwpwldwu wduwphyp
hwjnwpwpywd Ywd hwunmwnywsd swhwpwdhuubipp pugwhwjnynid Gu:

<hdbwlwt dhongttinh Ypwqbwhwipndwt wwhniupn

Zhduwlwu dhongubiph Yyepwguwhwwndwl wép ogunwgnpdynud  gpwugbint hwdwn
hhduwywu dhongubiph hpwlwu wpdbiph wép b ujwgnudp wju swihh, np bdwu bjwgnudp
ytipwpbpnw E unyu wlywhyh wéhu, npp bwfuyhund dwuwsyt bp ubthwlwu Yuwhunwined:

Jwbwnph hwdwp dunpstgh bbpnpnidtbpp Jepwqbwhwipdwt wwhnwuyp

Wu wwhnwwnp wpunwgninud £ Jwéwnph hwdwp dwwngtih ubpnpnudubph ppuwu wipdbiph
thnthntungyniubipp:
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419  <Lwpwugnud

Shuwuuwwu wywnhdubpp U wwpuwynpneniutbpp, Glwdnunubpu ni Swiuubpp
$huwuuwlwu hwaybnynipiniutubpnud ubpyuwjwgynid Gu hwoywugywd, beb gnjnipintu
niuh opuunpnpbu hwunmwwnywd hpwyniup hpwywuwgubine hwouwnjwsd gnidwpubiph
hwoywugnud, huswbtiu twl dnwnpnieinit hpwwuwgubine hwewugnid Yud
dhwdwdwuwy hpwgubint wynhyp b dwpbijne ywpunwynpniegyniup:

Glwdnunubipp b dwiuubpp ubipluwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwyu tipp nw
pnyjwwnpynid £ hwdwswju $LUU, Ywd dp funidp hwdwudwtu gnpdwpputiph ognunh b
Juwuh hwdwp, huswhuht hwunhuwunad £ Pwuyh wnbinpwiht gnpdniutinye)niup:

4.20 Ubgdbuwnubtipp ubiplyuwjwgnid

Snpdwnuwlwu ubgdbunp hwunhuwunw £ Pwulyh phqubu gnpdwnunyeniutbiph
pwnywgnighs dwup, npnughg wju Ywpnn £ Jwuwnwyb) Gywdnin b uwnwpb) dwiuubp,
ubpwnyw) Pwuyh wy npuk punyugnighs dwuh htwn uwywsd gnpdwnunieinitubiphg
GYwdnunubipt nu dwjuubipp: Snpdwnuwlywu ubiqdtunubpp npnatithu Pwulyh
nGywywnpnyejniup tmwpwugwinnud £ Pwulyh wju Yndwnubuwnubipp, npnup ubpwnyws Gu
Swnuwjnientuttiph dwwnnigdwu dbg (phqubiu utiqdbuwn) b nph hwdwp wnyw k
Phuwtuwlwu nmbnblwwnynigyniu: Pninp gnpéwnuwywu ubgdtunmubiph gnpdwnuwywu
wpryntupubipp wwppbpwpwp yepwuwpynid Gu Pwuyh glfuwynp gnpdwnhp wnuopkup
Ynnuhg' uiqubuwnpu dhongubip hwwnlwgubnt npnonut Yujwgubine hwdwp b guwhwwnbint
npw Yuwnwpnuip: Wu $huwtvwlwu hwoybngnipginiuubnh oppwuwyubpnid Pwuyh
woluwphwgpwlwu ubiqdtunubpp ubpyuwjwgywsd tu hpduybiny gnpdpuybpubpp quuybint
Juyph pw' hhduyting wybih onun inunbuwlwu nhuyh, pwu hpwjwpwuwlwu nhulyp
dnu:

5 Uwplnpwgnyu hwuwywhwwu quuhwwnnudubp b
nwwnnnipjniuubp

$<UU hwdwédwju phuwtuwlwu hwoybnynipniutubiph wywunpwuwnnwip ywhwugnd &, np
Pwuyh ntywywnnypintup Ywwnwph Yuplnpwanyt hwoqwwwhwywu quwhwwnnudutp,
nwwnnnijntutubip b Gupwnpnyeniuutip, npnup wgnbgnieintt Gu pnnund $huwtuwlwu
hwoybtinynipniuubph wduweyh npniejwdp wynhyubph bW ywpunwynpniginiubipp
ubipywywgynn gnudwpubiph, huswytiv bwb hwoybnnt dwdwuwlwopswuh Glwdnunubiph b
Swluubiph Ypw: Fuwhwwinnwdubipp U npwug hbn Yuwyywsd Gupwnpnypniuttip, hhduytiny
wwwndwlwu thnpédh b wy gnpdnuubiph ypw, npnup hhduwynpywd Gu inyjuy
wwjdwuubpnwd, hhdp Gu hwunhuwund nuwnnnnugnluubp wubine wjiu wynhdubph L
wwpunwynpniejniuubph hwoytyonwihu wpdtipubph yGpwpbpjwy, npnug wnpdtipp
huwpwynp sk npnat| wy| Junwhbh wnpjniputippg: Wdku nbwpnid, suwjwd
quwhwwnnwubpp hpduynud Gu nGwywpnyeiwu Ynndhg pupwghy hpwnwpdénieniuutiph
(wywgnyu wwwnybpwgnwdubph ypw, thwunwgh wpryniuputipp ybpohu hwayny Ywpnn Gu
wmwppbipyt] ywunwpdwsd quwhwwnnidubphg:

Ltipyuwjwgynn $phuwtuwlwu hwoybinyniginiuubiph wnnwing tpwuwlwihg
nwwnnnnijniuubpp W quwhwwnnudubpp ubpyuwjwgynid Gu unnple:

hbpwlwt wndtiph swhnidp

Shuwuuwlwu gnpdhpubiph (Gpp wynpy 2ntywih guwugnudubp slwu) W ng huwtuwyw
wYywnphyubiph hpwywu wpdbipp uwhdwubnt hwdwp nEYwywpnieinut ogunwgnpdnid k
quwhwwndwu nbfuuhywu: Uw ubpwnnud £ qupgwgnn guwhwunnwutipp b
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Gupwnpnieiniuutipp hwdwwwwwufuwu upwu, e onywih dJwutwyhgubpp huswtiu
Yguwhwuwnbu gnpdhpubipp: E{wywpniginiutu hp Gupwnpnieniuutpnd nppwt huwpwynp
E hhduynw £ nhunwpyynn indjuiubpp ypw, uwlwju npwup dhown sk, np hwuwubh Gu: Un
ntwpnud, nEYwywpnipntuu oguwgnpdnid £ hp niubgwsd wdbuwwy wnbntYwunynye)niup:
Suwhwwnywsd hpwlwu wndbipp Ywpnn  vwwpptipdt) thwunwgh wpdtiphg, npp hwaybunnt
dwdwuwwonpowuh npnigjwdp Ywpnn b hwuwubh |hub wuhwnwlwu gnpdwpputiph
nbwpntd (nbu' Swunpwagpnyeiniu 32):

Lbpnpnidwghti wpdtGpnpebnh nwuwlwnpgnid

Pwuyh ubpnpnudwihtu wpdtipnetipp utpwnnud Gu << YR, whnwywu U ng whnwlwu
wwpwnwwndubipp, ny whnwlwu pwdutinndubipp: UYqpuwjwt dwuwsdwu dwdwuwy
Pwuyp nwuwlwpgnud £ wpdbenptpp npwtiu Jwbwnph hwdwp dwnskih Shuwtuwywu
wYywnpyubip, npnug hpwlywu wpdtiph d2gpnndu ppwlwugynid £ Yuwhuwinid:

<pdbwlwt dhongulinh oqynwlywpn dwnwyniypywt dwdlybiypn

Zhduwlwu dhongubiph ogqunnwwp dwnwjnipjwu dwdlbnh guwhwwnnip nwwnnnniejw
wpryntup £ hhdudwsd udwt wywnphdp hbn Yuwdws inpép Jpw: Uwywgw tnunbuwlw
ognunubipp dwpduwynpynid Gu wlwmpyubipnud b uywnynwd hpduwywunud oguwgnpddwun
gnigpupwg: Ujuniwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhupp Gu gnpdwnuwywu,
nbuuhyulywu Yud wnbnpwiht dwoqwdniginiuubpp, hwwfu hwugbgunid Gu wywnhyh
nunbuwlwu ognunubiph bjwgbgdwup: EYwywpnieniup duwgnpnwihtu ogunwlwnp
Swnwjnipjwu dwdlbnp quwhwunnud £ wlwhyp puewghy wbjuuhluwywu ypdwyhu
hwiwwwunwutuwu b pun wjiu guwhwinyjwd dwdwuwlwopowuh, nph pupwgpnwd Pwuyp
Ywufuwwnbunwd £ unwuw| ogninutip: Uuwgnpnwiht oginwlwp dwnwjniejwi dwdlytinp
quwhwwndwu hwdwp hwayh Gu wnuynud htinlyw) hhduwlwu gnpdnuubipu. wywhyubiph
Ywufuwwnbuynn oginwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuwiuws' dwowdnipiniup b ontjujwywu wwjdwuubph inthnfuniginiuubiphg winwewgnn
wbuuhyuwlywu bW wnlnpwiht dwoywdnieniup:

Udwbguy gnpshptin

Uywnhy ontyuynid shwodwnynn $htwtuwyu wdwugjw gnpdhpubiph hpwlwu wnpdtpubpp
uwhdwuynwd 5u quwhwwndw dbpnnubph Yhpwndwdp: Uswugjw) gnpdhpubiph
gquwhwwnnwp ubpwnynud £ d6Y wpdnipwiht nminynuwnpniph uynwh, pwqdwndnipwihu
wnynuwnpnyph uynwh gnpdwppubipnud b thnfuwpdtiph $npdwpnwiht ywjdwuwgpbpnid:
Wu gnpdwppubiph hpwywu wpdbpp uwhdwuynud £ npwtiu hwunwinntu niphnnpuwu
wwpwupbiph W (nnugnn ywpwwynpniejwu ukplw wnpdtipubiph dhole tnwppbipnieniu Yuwd
hwlwnwyp: Lhnugnn wwpunwynpnigjwu ubipyw wpdbpp uwhdwuynid £ puwn gpnjuyui
wpdblwnpnuwihtu Ynphg unwgywsd qtinswihtu gnpdnuutiph: Grb quwhwundwu dbennutipp
Yppwnynud Gu ppwlwu wpdbpp vwhdwubnt hwdwp, npwup hwunwwnynd Yuwd
wuwppbpwpwp Japndnpjwu Bu Bupwpyynud npuywynpdwd dwutuwgbnubph Ynndpg'
wulwiu wnwowgdwu wwjdwuubphg: Wupwuny, nppwuny gnpduwlwunwd huwpwynp ,
dnnbiutipp Yhpwnnud Bu dhwju nhwnwpytih wdjwiubpp, wjunuwdbuwiupy, wjuwhup
ninpwnubipnud, huswhuht wwpwnpwihu nhuyu £ (huswbu ubthwlwuwwhpng, wjuwbu k)
wwjdwuwagpwihu gnpdpulytinng), thnthnfuwlwunyeniuubpp U Ynnbywghwubpp
wwhwugnd tu NEYwywpnipjut quwhwnwywup: Wu wwywgw npudwlwu dhongubiphg
gwulywgwsh gbipwquwhwwnup b ppwquwhwunwp Ywpnn b ywhwusb) wyu
wdwugjwiutiph hwayblonwihu wndbpubiph fwywu Gogpunnud:
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bwuwwlgdws Ynndlinh hby gnpdwntiniyeniutin

Pwulu hp gnpdniubiniejwu pupwgpnid hpwywuwgunid £ gnpdwnunieiniuutp
Yuwwwygywd Ynndbiph htin: Lodwsd gnpdwnunypniutbipp hhduwlwund hpwywuwgynid
GU onlyuywywu wwydwuubpny: Gnpdnn antjwih pugwlwnigjwu nbwpnid Pwuyp
Ywuwnwpnud  nwwnnnnipniuubp gnpdwnuniyeniuutiph onlyuwjwlywu Ywd ng ontuywywu
punyeh ybpwpbipju: Fwnnnnieiniuubipp hhduynud 5wy hwéwpunpnubiph htiwn
udwuwwnhw gnpdwnunipniuttiph, huswybiu uwl wpryntwybin npnypubpp
ytipnéniejniuubiph Ypw (Swunpwgnnipniu 31):

dwnlbpnh wndbgplynid

Pwuyp quwhwwnnud § fuunpwhwpnyg Jwpybpp jnipupwugnp hwaybivine wduweyh
hwdwp' ywpgbint hwdwp, pE wprynp wnlw Bu wpdbgpydwu opyEYwnpy hwywnwuhoubp:
Uwutuwynpwwbiu, nElwywnnipjwi nwwnnnnyeintuu wuhpwdtion b wywqw npudwywu
hnuptiph gnudwpp bW wwppbipwlwunyeniup quwhwnbipnt hwdwp, Gpp wuhpwdtion £
wwhwugynn wwhnuwnp swihp npnob: Ldwu quwhwwnnwubpp hhdudwsd Gu npny
gnpdnuubiph onipe Gupwnpneyntuutph ypw U ubipyw wpryniupubipp Ywpnn Gu mwpptip
(hub|' hwugbgubiny wwhnwwnnd hbnwquw inthnfunwgniuubiph:

Lowuwwih Jwpytiph hwdwp wuhwnwlwu unbndywsd hwnny wwhnwwnubphg pwgh,
Pwuyp bwl unbindnud £ wpdtiqpydwu fudpwjht ywhnwwubp, wju nhuybph gény, npnup
suwjwd np wuhwwnwwbiu s6U guwhwwnybi, uwlwju wwpniwwynid Gu sbwpdwt wybih d6o
nhulj, pwu uygpuwwbiu npnayt| Ep: Uw hwodh £ wnund wjuwhup gnpdnuutiph
wqnbignijniup, huswhupp Gu Juwnpwpwgnudp Gpyph nhuynd, wpryntuwpbipniejwu dbe W
nbuuninghwywu huwgnidp, huswbu twb pugwhwjnywsd Yunnigywdpwhu
ptpnnuubpp Ywd npwdwlwu hnupbiph twgnudutpp:

Lwipluyhti opGuunpnieynit

<< hwplwihu optuunpnigniup Gupwlw £ wwpwlwpdhp deluwpwunieyniuutiph: Stu* 30
SwunpwgnpnyenLup:

Ywuwpyppwih gnpdhp hwunhuwgnn Juéwnph hwdwn dwnsth uGpnpnidubnph
wpndbgplynid

Pwuyp hwdwpnu & Yuwhwnwih gnpdhp hwunhuwgnn ywéwnph hwdwp dwwnskih
ubpnpnuiu wpdbgpyyws, tpp npw ppwywu wpdtiph ujwgnudp bwywu £ Yud Ypnd £
BpYwpwnl punype: Npnobine hwdwp bwlwu b Yuwd Bpyupwnl udwgnidp' Pwuyp
Ywuwnwpnud £ npnawyh nuwnnnnigyniuutip: Wn nwwnnnniggniuutipp Yuwnwpbihu, wy
gnpdnuubinh htiwn dblywntn, Pwuyp hwodh £ wntund bwl pwdubwnndubph qup
thnihnfjuwlwunieiniup: Pwgh npwuhg, wpdtigpynudp huwpwynp &, Gpp wnlw Gu
wwwgnygubin, np Juwwnwgt| b $htwtuwywu yhdwyp nyjw) yuwgdwybpwynigjw,
wpryntuwpbpnigjwu Ywd Gninh, npntin uwnwpybi £ ubipnpnwdp, Yunwngb Gu
thnthntunigyniuubp nbfuuninghwubipnid U gnpéwnuwywu Ywd $huwtuwlwu npudwlwu
hnupbipnud:
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6 Snlynuwjht b tdwuwwnhy Gwdnunubp b dwjuubp

Lwqup << npwd

Ydwpytip hwéwfunpnubphu

YJwéwnph hwdwp dwwngbh wwpunpwihu wpdbipnetp
Swywnnphughg Glwdnunubp

Shuwuuwlwu Yugdwybpwnigyniuubph hwohyubip
Lwlwnwpéd nbwn gnpdwnuniyeniuutip

Uuhwunwwbu wpdbgpyjws wywnmphdubiph gdny
hwoybgnywd wninynuubip

Uy inynuwiht GYwdnunubp

Cunwdbup wnynuwjht U bdwuwwnpw GBYwdnunubp

Lwéwfunpnubiph hwahyubp

Ntwn gnpdwnunteniuubp

Shuwuuwlwu Yugdwybpwnigyntuubph hwohyubp
([nnupywd wwpwwnndubp

Cunwdbup wnnynuwjhtu b udwuwwnhw dwfuubip

7 Undhuhnt b wy] yéwpubph nbupny GYwdnunubp b

éwfuubip

Lwqup £ npwd

Twdwnpynwihu gnpdwnunieiniuubn
Cwodwplywihtu gnpdwnunipiniuubn/thnfuwugnidutip
Epwgtuhpubip b wyptinhwnhyubin

Ppnpbipwjhu gnpdwnunieyniuubp

Uy yéwpubp b Yndhuhnt GYwdnunubp

Cunwdbup Yndhupntu b wy| yéwpubph mbupny
GUwdnunubip

Lwowplywihu gnpdwnunieyniuutip/thnfuwugnwutip
Uinwgywd tipwpfuhpubin bW wyptinhuhdutip
Ppnpbipwjhu gnpdwnunieyniuubp

Uhounpnwlwt dwnw)niejniuttiph gény dwfuubip

Uy, Swiuubip

Cunwdbup Yndhuhnu b wy ydwpubiph wbupny dwfuutip

2017 2016
5,893,624 4,683,761
7,945,251 4,843,035
265,385 195,853
26,764 92,397
107,164 76,625
94,707 217,386
14,917 46,910
14,347,812 10,155,967
4,976,838 3,377,251
609,971 460,947
1,319,106 924,019
848,476 392,637
7,754,391 5,154,854
2017 2016
33,309 43,087
69,765 54,137
29,697 15,174
72,840 57,822
2,511 2,010
208,122 172,230
30,249 23,672
2,733 1,423
58,753 41,687
17,847 -
472 337
110,054 67,119
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8 2nin wnbwnpwjht Glwdnin

Lwquip << npwd 2017 2016
Udwugjw| gnpdhpubinhg qnun Glwdnun/(Juwu) 202,513 (116,018)
Upwwpdnyeh wnp nt ywdwnphg gnun Glwdnin 232,439 132,147
Cunwdbup qnun wnlinpwihtu GBywdniun 434,952 16,129
9 Uy GYwdnunubp
Lwqup £ npwid 2017 2016
([Fwulwndbp dGwnwnubpny gnpdwnunie)niuiiphg gnin

Glwdniin 39,515 -
Pnuwqwudywsd wlwhyubph ownmwpnuihg Glwdnin 3,038 6,080
Uwnwgywd winydbp b tnniquiupubip 9,870 42,679
Cwhwpwdhuubiphg Gywdnin 5,100 1,474
Ng wnuwpwihtu wynhyubiph bW ywpunwynpnyeniiubiph

wpwwnpdnyeh Yipwguwhwunnihg gnun Glwdnin - 213,304
Shuwuuwlwu dhounpnnipeiniuhg tlwdnin 58,471 65,341
Uwwhnjwgpwlwtu hwwnnignud 4,341 -
Uy; GBYwdnun 4,525 1,973
Cunwdbup wy| Glwdnunttin 124,860 330,851
10 Uusuwlwquih gény Swfuubp
Lwqup << npwd 2017 2016
Upfuwwnwlyhgubiph hwwnnignwiubip ubipwnjwi npwg 926,518 911,218

Y&ipwpbinnn hwnltinp

Uusuwywaquh nwnigdwu dwfuubip 1,447 2,585
Cunwdbup wudtwlwaquh gdny dwiuubip 927,965 913,803
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11 Uj| Swfuubp

Lwqup << npwid 2017 2016

Ns wnwwnpwiht wynhyubiph bW ywpunwynpnipyniiubiph

wpwwpdnyeh Yyipwguwhwwniihg gnin uwu 327,718 -
([Fwuywndbp dtnwnubipny gnpdwnunieiniuubiphg gnun
Swfuubin - 21,310
Ywwh W hwnnpnwlygdwu dhongubiph gony dwfuubip 95,434 95,488
Zhduwlwu dhgngubiph W ns unipwlwu wynhyubiph

Ytipwunpngiwt b uwywuwnpydwu dwiuubip 72,036 45,980
Lbpywjwgnigswlwu dwiuubip 26,936 23,260
funphpnwwnywywu b wy dwnwynieniuubiph gény

Sdwfuubip 11,197 11,992
<wpytip, (pwgwnnipjwdp swhniwhwpyh) W tninpptip 6,290 23,228
Jdéwnubip wjwunubph hwunnignuip Gpwsfuwynpnn

hhduwnpwdhu 28,329 21,944
Snpdwnuwlwu Jupdwwnipjwu gdny dwuubip 17,280 17,280
Jwpswywu dwiuubip 24,803 25,320
Uwwhnywagpniejwu gény dwfuubp 21,229 15,662
Qnpdnindwu dwfuubip 15,516 14,351
Uudwwugnipjwu gdny dwfuubip 7,694 7,799
Jdbwnpubp Shuwtuwlwi hwonmwnpwnpht 13,026 8,540
Spwubtjwlywihtu dwluubp 9,036 9,848
ULNU-h gdny dwfuubip 5,542 6,057
urLu-h gony dwfuutip 7,407 -
Sndwgnh Swluubip 4,026 8,099
hulwuwghnu dwfuubip 1,440 1,621
Uj| Swiuubip 57,349 6,634
Cunwdbup wy| dwiuubip 752,288 364,413

12  Cwhnipwhwpyh qény sSwjuu

Lwqup << npwd 2017 2016
Cupwghl hwpyh gdny Swiuu 1,000,000 800,000
Lbnwagwsd hwpy (27,626) 5,671
Cunwdbup pwhnipwhwpyh gdny dwiuu 972,374 805,671

Cwjwuwnwuh Lwupwwbnngeniund owhniewhwpyh npnypwswihp Yugdnwd £ 20%
(2016p." 20%): << hwplwjhu optuunpniejwu b SLUU-h dhol Bnwé wmwppbipnyeiniup dp
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ownp wywnhyubiph b ywpunwynpnigyniuubph gény wnweowgunid £ dwdwuwlwynp
wnwppbipnigniuubp $huwtuwlwu hwoybnynigniuubph Yuqdwt uwywnwyubpny npwug
hwaoybtlyonwjhu wpdtipubiph U hwpydwu pwquih dhol: <Einwaqywd swhnipwhwpyh
gnwwpp hwodwpyynd £ Yphpwnting 20% hhduwywu npnypwswihp:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup W hwodwwwhwlwu gwhnyeh dhou

thnfujuwwygywdnrpniup.
Cwqup << npwd Upryniuwybun Upmynituwybun
npnypuwiswith nnnypwswith
2017 (%) 2016 (%)
Cwhnype dhusl hwpynwip 4,640,504 4,089,651
Swhnipwhwpy' 20% npnypwswihny 928,101 20 817,930 20
Quywqgtigynn dwluubp 23,793 1 12,577 -
Upwnwpdnyph npuywu
thntuwpdbipwihtu tnwppbipnieniu 20,480 - (24,836) -
Cunwdbup gwhniypwhwnyph gény
Swihuu 972,374 21 805,671 20
dwdwuwlwynp wmwppbipnieyniuubph gény hbwnwaéagqqwsd hwpyh hweduny.
Lwqup << npwd 20163. W hwdwwwp- 2017p.
nGywmbdptph  Cwhnypnd  thwy puwtuw- nEYnbGdpkph
31-h  Ywd Juwund  Yuu wpryniupnd 31-h
npnipjudp Guuwswé Gwuwgyws  npnipjudp
Uy, wwpwwynpnieniuutip 15,336 30,944 - 46,280
Cunwdbup hGnwaqyws hwplwhu
wlywnhy 15,336 30,944 - 46,280
Ypwdwlwu dhongubip U npwug
hwdwndbtiputip (5,841) 4,237 - (1,604)
Mwhwuoubin $huwtiuwywu
Ywqdwybpwnieyntuubph ujuundwdp (807) (3,944) - (4,751)
Ywéwnph hwdwp dwwnskih
ubipnpnuiutip (866,623) - (1,152,263)  (2,018,886)
<hduwlwu dhongutip (277,527) - - (277,527)
Uj| whnhyubip (4,753) 2,084 - (2,669)
W wwhnwuwnutin (9,907) (5,695) - (15,602)
Cunwdbup hGnwaqyws hwplwhu
wwnunwynpntpjniu (1,165,458) (3,318) (1,152,263) (2,321,039)
2nun hbinwagwsd hwplyuwjhu
wwnunwynnntpintl (1,150,122) 27,626 (1,152,263) (2,274,759)
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Lwqup << npwd 2015p. Uy hwdwuwjuwp- 2016p.
ntyumbdptph  Cwhnypnd  thwly htwbuw- nbEYnbkdpkph
31-h  Ywd Juwund  Yuu wpryniupnid 31-h
npnipjudp Gwuwswé Swuwsgyws  npnipjudp
Uy wwpwwynpnipniuubip 13,547 1,789 - 15,336
Updtignyywsd wlwnhyubiphg unwgywsd
wnydbip 7,674 (7,674) - -
Ywéwnph hwdwp dwwnskih
ubipnpnwdutin 647,139 - (647,139) -
Cunwdbup htwnwaqywsd hwplwihu
wlwnhy 668,360 (5,885) (647,139) 15,336
“hwdwlwu dhongubip U npwug
hwdwpdtipubip (6,472) 631 - (5,841)
Muwhwueubip $huwtuwywu
Ywqudwytpwnipntuubph ulwwndwdp (1,464) 657 - (807)
Ywbwnph hwdwp dwwskih
ubipnpnwiutip - - (866,623) (866,623)
<hduwywu dhongubip - - (277,527) (277,527)
Uy| wywhyutip (2,998) (1,755) - (4,753)
Uj| wwhnwuwnubp (10,588) 681 - (9,907)
Cunwdbup hbwnwaqywsd hwplwihu
wwpuwynpnijntu (21,522) 214 (1,144,150) (1,165,458)
2nin hbnwaégqqwsd hwplwhu
wwpwynpntp|nil 646,838 (5,671) (1,791,289) (1,150,122)
13 THhwdwlwu dhongubp b npwug hwdwpdbpubp
Lwqup £ npwd 2017p. 2016p.
ntYwnbdptph 31-h  nbYwnbdptph 31-h
npnipjwdp npnipjwdp
YwufuhYy npwdwywu dhongutip 1,156,019 507,179
(Fnrewlgwihu hwohyubin <L YP-nid 9,409,572 15,597,821
(enpewlgwihu hwohyubin pwulybpnud 800,074 2,905,509
Uhtsl 90 op wnunnnipjwdp wjwunwihtu hwohyubip
pwuybpnud 1,722,862 -
Cunwdbu wdwywu dhongubp W npwu
T o “ hangtn L npuig 13,088,527 19,010,509

hwdwpdtipubip

(anrwlygwihtu hwohyutipp <€ YP-nw bpwnnud Gu bwb <L pwulwjhu optuunnpniejwu
hwiwdwju << YP-nud nbnwpwotujws wwpwwnhp ywhnwwnubpp, npnup nblwnbdpbpp
31-h npnipywdp hwpquplyby Gu Pwulh Ynndhg Ubipgpuwyws npwdwhts npng dhgngutinh
2%-h (2016p." 2%) U wpwnwndnyeny npny dhongubiph 18%-h (2016p." 18%) swihny'
wdpnnontpjwdp £ npwdny: U dhongubinp 2017, ntywuntidptiph 31-h npnigjwdp Yugdnid
tu 268,051,174 hwqup npwd (2016p. ntlywbdpbph 31-h npnyejwdp’ 8,660,239 hwqup
npwd): Wn dhongubiph Gipwagpniu wpgbyws sk, uwlwju wwhnwwnwynpdwu vjuqugnyu
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swithp swywhwwubiip hwugbigunid £ << YEunpnuwywu pwuyh Ynndhg nnydtiph
Yhpwndwu: Mwpuwnhp ywhnwwnwynpdwu dhongubiph nhdwg Pwuyp winynuubip sh
unwunud:

2017p. nblywnbdptph 31-h npniejwdp 1,767,876 hwqun npwd gnidwnny (70%) hwohyubipp
yuwnpnuwgyws bu by pwuynid, husu hpuhg ubipywjwgunud £ bwlwu Yeunpnuwgnid
(2016p". 2,813,031 hwqup npwd (97%) snpu pwuybipnud):

2017p. pupwgpnud hpwywuwgyb| tu hGnlyw| wuywufuhly gnpdwnunigyniuubpp.
o Jwpyh dwpnud gpwyutiph npwdwnpdwu dhongny 81,168 hwqup npwd gnidwpny
(2016p2." 681,810 hwqup npwd):

14 Mwhwugubp Phutwtvwwu uqiwlbpwynipeynituubph

ujuwndwdp
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkywbdpkpp 31-h
npnipjwdp npnipjwdp
Shuwuuwlwu Yugdwybpwnigyntuubppu wmpwdwnpgwd
Junlybn 409,954 164,718
Nwnuwgywd dhongubip £ YP-nud 2,500 -
Nwnuwgywd dhongubip wy| pwuybpnud 242,486 238,676
Nwnuwgywd dhongubip huwtuwlwu
Ywaqdwybpwnigyniuubpnid 632,081 84,959
Uy $huwtvwyw yuqdwlbpwnieniuutiph hbn Yupwd
nbwn hwdwdwjuwgnbp - 191,117
Uj| hwohdubip 1,995 642
Cunwdbup ywhwuoubp $huwuuwywu
Yuqdwybpwniegyntuubph ujuundwdp 1,289,016 680,112

Nwnuwgywd gnidwpp << YP-nwd hpbiuhg ubipyujwgunud £ UpLw Jéwpwihu
hwdwlwngny hpwlwtwgynn thnfuhwzgwpliubiph Gpwztuppwiht wywun:
wnuwgywd dhongubipp Phuwtuwlywu yugdwlybpwnieniuutpnd 392,050 hwquwp
npwd gnwwph swihny hpbughg ubipyujwgunwd Gu <wjwuwnwuh YEunpnuwywu
Ywnghunwphwynd dwppbwun dGjpbpniyejwt wwjdwuwgnpbpny unwuduywsd
wwpwnwynpniejniuubiph Yuwwnwpdwu dhongutip:
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15

Cwqup << npwid

2017p. nklwnbkdptph 31-h npnipjwdp

Woéwugjw| Phtwtuwlwu gnpdhpubp

2016p. nklywbdpkph 31-h npniejwdp

Uywhdubph  Mwpwnwy. Uywphdubph  Muwpuwy.
Muwjdwtw- hpwlw hpwjwt  Nuwydwuw- hpwlwu hpwlwu
Ywu gnidwp wpdbp wpdbp Yuwu gnidwp wpdbp wpdbp
Unbwnpwiht bywwnwlubpny
wwhynn wéwugjw)ubn
Udnthtip* wpunwindnipuwiht 436,304 645 392 3,906,820 32,675 156,817
Cunwdbup wdwugjwy
Phuwtuwlywu gnpdhpubip b wy
wnlwnpwihu
wwptwynpnipyntibn 436,304 645 392 3,906,820 32,675 156,817
16  Kwbwfunpnubpht mpjwd Jupytp
Lwqup << npwd 2017p. 2016p.
nGlywnbdptph 31-h  pkYwnbdptph 31-h
npnipjwdp npnipjwdp
dwnybip 39,565,596 31,411,742
Oybpnpwdwinubn b uplwihu gotin 21,716,281 13,683,206
Swlwnphug 1,769,992 920,162
Lwlwnwpé nbwyn hwdwdwjuwgpbp 385,920 921,423
Uy 463 439,109
63,438,252 47,375,642
Updtignynuihg wwhnwwnubip qunytiph gény, (1,574,827) (1,298,417)
Cunwdbup hwéwfunpnubinht npywd Jwinytip 61,863,425 46,077,225

2017p. nbywnbtdptipp 31-h npnijwdp wjwpunywsd nmwpjw pupwgpnd Pwulp pnuwquudh)
E hwéwlunpnutipht impwdwnpywd Juwpybph nhdwg unwgwsd gpwyp: Un wlyinhyubpp
hwoyblyonwihtu wpdtpp Ywqdt § 81,168 hwqwp npwd (20162." 1,158,875 hwquwp npwd):
Pwuyp dnwnhp b wbwnb] wju whnphyubipp Yupd dwdwuwlwhwndwsdnid:

2017p.-h nbywbdpbph 31-h npnijwdp hwéwlunpnubphtu wnpqwéd Junytbiph dhoht Yonjwsd
wpryniuwybn ninynuwnpnypp Yugunid << npwdny Jupybph hwdwnp 13.0% (2016p."
14.2 %) L UUL nnpwpny nt 6Ypniny Jupybph hwdwp 10.5 % (2016p." 11.8 %):

2017p. nblywbdptph 31-h npnigyudp Pwuyh Ynndhg pyny 10 yupywnniubph b upwug hbwn
thnfujuwwlygwsd wudwug npwdwnpywsd Junybph punhwunp gnidwpp Yugdnud &
32,637,209 hwquwp npwd Yuwd hwdwfuwnu Juplwiht wnpundbih 51.4%-p (2016p."
22,005,204 hwqwp npwd Ywd 46.4%): Loywd Jupytiph gony wpdtgnpynidhg
wwhnwwnubpp Yuqgdnwd Gu 756,811 hwqup npwd (2016p." 463,249 hwquwp npwd):
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Spwdwnpywd Jwpybiph ybpndnieniut pun munbunipjwu Gjnintph ubpyujwgyws

unnple.
2017
Cwqup << npwd Qyninw- Uwywnn-
Upmyniuw- wmuwmb- Chuwpw- nulwi
phpnpynit uneynitt pnyeynmit Unlunnip ninpin {hthnpbp Uy, Cunwdbup
dwnlbip 25,940,370 6,910,826 3,962,343 5,428,432 2,831,051 6,348,274 12,016,956 63,438,252
Undtgnynidhg
wwhnwwnubp yupybpp
gdny. (543,393) (138,217)  (79,246) (192,314) (223,610) (131,442) (266,605) (1,574,827)
2nun Jupyip 25,396,977 6,772,609 3,883,097 5,236,118 2,607,441 6,216,832 11,750,351 61,863,425
2016
Lwqup << npwd Qyninw- Uwywnn-
Upryntuw- wnuwnb- Chuwpw- nwlwu <hipn-
pbpnipgnit unpynit pogniu Unbunnip ngnpn rbtp Uy Cunwdbkup
dwnlbip 17,080,162 6,168,555 2,087,445 4,107,437 2,124,997 4,644,102 11,162,944 47,375,642
Updtgnynuihg wwhnwuwnubip
Jwnlbiph gény (512,367) (107,060)  (23,946) (319,238)  (44,257) (89,427) (202,122) (1,298,417)
2nun Juiplytip 16,567,795 6,061,495 2,063,499 3,788,199 2,080,740 4,554,675 10,960,822 46,077,225

Jdwpytiph qény wpdtignyiwt wwhnwnh pwndu pun nwubiph hbnlywu k.

2017
Lwqup << npwd Qyninw- Uwywnn-
Upyntuw- nuwnb- CThuwpw- nwlwi
pbpnipyniu unipyniu pnyegniu Unlunnip npnpun <hithnpbp U; Cunwdbup
2017p. hniujwnh 1 npnigjwdp 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Swpyw dwfuu 357,731 31,157 55,300 356,745 174,178 63,195 13,066 1,051,372
Tnipugpnud (331,005) - - (484,978) - (39,230) - (855,213)
dbpwnwné 4,300 - - 1,309 5,175 18,050 51,417 80,251
2017pR. nbywndpbiph 31-h
npnLejwdp 543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Fudpwihtu wpdbgpynid 543,393 138,217 79,246 191,374 66,559 126,197 261,239 1,406,225
Uuhwwnwlwu wpdbgpynid - - - 940 157,051 5,245 5,366 168,602
543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Uuhwunwwbu wpdbgpyywsd
Jwpytipp hwdwiuwnu gnidwp
(dpusk wuhwwnwwtiu
quwhwwnywd wpdbgpydwu
wwhnunutipny qutip) - - - 209,793 741,857 38,449 44,335 1,034,434
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Lwqup £ npwd

2016

Qyninw-
Upmyniuw- nuwnb- Chuwpw-

Uwywnn-
nwlwi

pbpnipynit unipynit pnyeynit Unlunnep ninpin {hthnpbp Uj; Cunwdbup
2016@. hnwudwpp 1 npnipjwdp 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
Swpyw dwfuu/ (hwhwnwpénid) 133,772 (15,690) (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
TYnipugpnd (28,499) - (13,525) (96,489) (17,097) - (367,627) (523,237)
Jdbpwnwpa 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016pe. nkywndptbiph 31-h
npnLejwdp 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
hudpwihtu wpdbgpynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
Uuhwwnwlwu wpdbgpynid 293,798 - - 259,730 - - - 553,528
512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Uuhwunwwbu wpdbgpnyywsd
Junybph hwdwfuwnu gnidwp
(Jpusl wuhwwnwwtiu
Uwhwwnywsd wpdbqpydwu
iwhmum%bnnqnqmg{]nl; 2,217,828 - - 432,883 - - 2,650,711
Spwdwnpywd qunpytiph ybpnwdnieinituu pun hwéwtunpnutiph niup htinlyw) wnkupp.
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  npblywmbdpbpp 31-p
npnipjwdp npnipywdp
Uwutwynp dEnuwnpynipjniuubn 46,671,215 33,395,314
Shghywlwu wudpp 9,223,143 6,746,167
Mbwnwlwu dEnuwpynipniuubn 7,253,179 7,011,467
Uuhwwn dGnuwpyuwwnbpbp 290,715 222,694
63,438,252 47,375,642
Updtgpynuihg wwhnwwnubp qupybph gény (1,574,827) (1,298,417)
Cunwdtup Junytip 61,863,425 46,077,225
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Shghjwlwu wudwug nmpwdwnpjwd yupybpp ubpywjwgynud Gu unnple.

Lwqup £ npwd 2017p. 2016p.

ntynbdptph 31-h  npkywbdptpp 31-p

npnipjwdp npnipjwdp

Unlwnpwjhu 6,336,947 4,621,171

Uwwnnnulwu 2,435,226 1,178,777

Ugwndbptuwubph dbnpptipdwu 9,905 24,796

Uy 441,065 921,423
Cunwdbup $hgpywlwu wudwug npwdwnpdwd Jupybp

(hwiwfuwnt) 9 9,223,143 6,746,167

2017pR. nbywbdptph 31-h npnigyudp hwlwnwpé nbwn hwdwdwjuwgnpbpny quwd
wndbpnrbtph hpwywu wpdtipp U wpwdwnpyws Jupytinh hwaytyonwihu wpdtipp

ubipywywgynud £ unnple.

Lwqup << npwd 2017p. nklywbdptpp

31-h npnipjwdp

2016p. nkywmbdptph
31-h npnipjwdp

Gpuwyh Spuwyh
pbpwywt  dwpyp  ppwlwt  dwplyh
wpdtpp  gnudwpp wpdtpp  gnudwpp
<L whnwlwu ywpunwnndubp 382,621 385,920 958,804 921,423
Cunwdtlp quyws wpdbipnelin U htingudwu 382,621 385,920 958,804 921,423

wwjdwuwagpbpny wnpwdwnpywsd Jupytip

huswbu upywsd k£ 32 dwunpwgnnieintund, 2017p. nklwnbdptiph 31-h U 2016p. nblwnbdptph
31-h npnigjwdp Jwpybph quwhwwnywsd ppwlywu wpdtipp dnn £ npwug hwaybyonwihu

wndbiphtu:

Lwbwfunpnubipht npwd yupybph dwdybunwhu yepindneniup ubpyuwjwgyws £ 34

Swunpwgnnijntunty:
dwplwihtu wnpindtihu ubphwwnniy wy nhuytipp puwgwhwjnjws Gu 35

Swunpwgnpnyeniunwd: Skntywwnynieniup juwwygywd wudwug Ytpwpbnjuwg

pwgwhwjnywd t 31 Swunpwgpnipnuntd:

17 Jwbtwnph hwdwp dwwnskih ubpnpnudubp

Lwqup << npwd 2017p. 2016p.
nGywunbdptph 31-h  pEYwnbdptph 31-h

npnipjwdp npnipjudp

2qbwtipynn ubpnpnidtbn

L Ywguwytpwniegniuutiph pwdutitnndutip 74,935 51,957

Mbnwlwl ywpnwnndubp 79,818,270 44,418,307

Ny whwmwlwu wwpunwwnndubip 2,705,097 1,565,125

Cunwdbup Ubpnpnuwiutin 82,598,302 46,035,389

Pninp wwpwpwjhtu wndbenebipU nlubu hwunwwnntu wnynuubin:
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2quwupynn ywbwnph hwdwp dwwnstih wwpupwiht wndtipnetipp swihynid Gu hpwywu
wpdtipny’ ogunwagnpdtiiny quwhwwndwu wbuuhlw, hhdujwd ndjw wywhphu gnpdnn
onlyuwjwywu nmnynuwnpnypubiph ypw, npwtiu nyjw) huwuuwlwu gnpdhph wwwaqw
npwdwlwu hnupbiph gbinswwnnynu:

Pninp squwuoynn quwéwnph hwdwp dwwskih pwdubdwuwihtu wpdbpnebnp gpwugqwsd Gu
hupuwpdtipny, pwuh np hpwYwu wpdtipp sh Ywpnn wpdwuwhwywunnpbt quwhwwnyb:

Wu ubipnpnwiubpp hwdwp syw quwuzynn onyuw, b Pwuyp bwjuwwnbund £ npwup wwhb
Gpywp dwdytinny:

Ywbwnph hwdwp dwwnstih wpdbpnebipt pun wprhyniuwybin wninynuwnpnypubinh L
dwpdwup Juwgwd dwdytinmubiph ubpwnnwd Gu.

Lwqup £ npwd

L yhnwlwu wywpunwwnndubip, npudwihu
<L whnwlwu ywpunwwnndubip, wpdnypwihu

Ny whnwlywu ywpwwwnndubip

2017p. ntlywnbdptpp

2016p. nkywmbdiptph

31-h npnipywdp 31-h npnipywdp

(%)  dwdlbtwn (%)  dwdybwn

7.5-16.9 2019-2036
4.6-6.6 2020-2026
6.3-11.7

8.8-16.9  2018-2036
2020-2025
2017-2029

4.6-6.6

2018-2029 6.4-11.7

Jwéwnph hwdwp dwwnskh wwpwpwihtu wndbenebipp 14,729,651 hwqun npwd hpwywu
wndbpny Jwéwnyb) bu Gppnpn wudwug nbwyn hwdwdwjuwgpbpny' 1 wdhup
sqbipwquugnn dwdwuwywhwwnywdubpny: Hpwup yepwnwuwlwngyb) Gu npwbtiu nbwn
hwdwdwjuwgpbipny gpuwywnpqwsd wpdbpnebn hwoquwwhwlwu hwoytlonnud' wnwudhu
nnnnw (Cwunp. 28):

18

Uhygptiwlwt Yuwd
yYbpwqbwhwindwds wpdtp

2016p@. hnwudwnh 1-h npnipjwdp

Uybijwugnud

Ownwpnid

Ybpwnwuwywpgnud

JYbpwquwhwwndwu 6ogpnnud

Jdbpwquwhwwnud

2016pe. nblywbdpbpp 31-p
nnniRjwdp

Uybijwugnud

Ownwpnud

2017p. nkywbdpbnh 31-h
nnnuejwdp

<hduwlwt dhongubip

Cwdw- Uwwhwuw)
Yupgsw- Qpwub- ubpnpnud-
Jhtu uywlwjhu ubp Ywwhwnwy
wbluthlw ®nfuw-  uwppw- hpduwlwu  ubpnpnudubp
L Yuwh npw-  Ynpnui- dhgng- Jupdwlwywé
Chuptp dJhgngutp dhongubp ubp  ubppnid  wywhdubpnd Cunwdbkup
551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
4,003 23,431 - 20,747 - - 48,181
- (8,689) - (713) - - (9,402)
190,778 - - - (190,778) - -
(119,562) - - - - - (119,562)
1,387,637 - - - - - 1,387,637
2,014,681 181,193 75,949 130,310 - 24,989 2,427,122
2,041 42,738 4,320 4,518 - 344 53,961
- (1,461) - (1,344) - - (2,805)
2,016,722 222,470 80,269 133,484 - 25,333 2,478,278
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Cwdw- Uwwhwuw)

Yupgsw- Qpuub-  ubpnpnud-
Jhtu uywlwyhu ubp Yuwuhunuwy
wnblutplw ®njuw-  uwppw- hpduwlwu  ubpnppnudubp
b Ywwh npw-  Ynpnud- dhgng- Jupawlwiws
Chupbkp dJhongubip Jdhongubip ukp  ubppnud  wlhwhdubpnd Cunwdbup
Unupwldws dwpdwénipynil
2016 hniujwinh 1-h npnipjudp 116,496 130,139 40,731 83,965 - 4998 376,329
Swpyw dwfuu 61,577 18,318 13,503 9,501 - 2,492 105,391
Owwpnud - (8,689) - (713) - - (9,402)
JYbpwquwhwwnud (119,562) - - - - - (119,562)
2016p@. nblywbtdpbph 31-h
npniejwdp 58,511 139,768 54,234 92,753 - 7,490 352,756
Swpyw Sdwfuu 84,459 20,972 7,313 11,241 - 2,535 126,520
Owwpnud - (1,460) - (1,337) - - (2,797)
2017p. nywnbdptiph 31-h
npnRjwdp 142,970 159,280 61,547 102,657 - 10,025 476,479
<uipdbliphnuyhts windtip
2016p. nblywbtdptph 31-h
npnLejwdp 1,956,170 41,425 21,715 37,557 - 17,499 2,074,366
2017p. ntywbdptiph 31-
B. nntnipph 31-h 1,873,752 63,190 18,722 30,827 - 15,308 2,001,799

nnnipjudp

Ulywpphdtulinh Yapwaqtiwhwipnd
Pwuyh 2tuph ytpwquwhwwndp Yuwnwpyt £ 2016p. thtunpdwnh 08-hu wulywfu
quwhwuwnnh Ynndhg' Yphpwnbingd hwdbdwunwlwt, Swiuuwiht b Glwdnwihu depnnubpp,
nph wpryntupnud wnwewgb) b yepwguwhwwnnd 1,387,637 hwqup npwd gnidwpny:
Ppwlwu wpdbpny 26uph quwhwwndwt hwdwp LE{wdwpnie)niup hpdp £ punniunid
wuywfu quwhwwnnh Ynndhg ubpluwjwgywsd wprynitupubipp:

<hduwlwu dhongubiph hpwlwu wpdtiph hhtipwpfuhwjh hwdwp wnbu dwunpwgnpnyenLu

32.3-p:

Pwuyh ntywywnpnipjwi guwhwwndwdp 2017R. nblywnbdptiph 31-h npniejwdp otuptiph

Ybpwquwhwwnywsd wndbip bwwunpbu sh mwppbipynud npwtg oniyujwlwu wndbphg:

Grb ytpwquwhwwunywsd hhduwlwu dhongubinp ubplywjwgybht uygpuwlwu wndtph
dnnbih Yppwndwdp, www hwoyblonwihu wpdbpubpp Yniubuwl hbunlyw) wnbupp'

Lwqup << npwd

Uygpuwlwu wpdtip

Unuinwyqwd dwywdnipniu

Lwaybiyonwiht wpdtip

2017p. nkywnbkdptph 2016p. nEYwnbtdpkph
31-h npnipjwdp

31-h npnipjwdp

748,647 746,606
(25,684) (25,608)
722,963 720,998
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Udpnnonipywdp dwpywds wlyiphdubin

2017pR. nblywbdptph 31-h npnigjwdp hhduwlwu dhongubiph gwuynwd ubpwnywd
wdpnnontEjwdp dwoqwd wlwmphyubiph uyptwlwu wpdbpp Yuqdnud £ 169,460 hwqwn
npwd (2016p. 146,498 hwqwp npwd):

<hduwlwt dhongulinh uwhdwbwhwlynidulin
2017p. nbywnbtidptiph 31-h npnyjwdp Pwuyp sh mhpwwbnbip wwpwwynpnipniuubiph
nhdwg gpwywnpywsé wd npuk wy uwhdwuwhwydwu Gupwlw hhduwlwu dhongubinh:

Nuydwbwgpuyhtl wwpywynpnypynibiiin
2017p. nbiyunbtidptiph 31-h npnyejwdp Pwuyp sniuh ywydwuwgpwhu
wuwpuwynpnyeyniutbp Yuwhwnwy 2huwpwpniewu gdny (2016." unyuwbu):

19 Ns unipwlwu wynhyubp

Lwqup << npwd Cwdwlwpg-

swyht
épwgptp Upwnuwgpbp Cunwdbup

UYyqpuwlwu wnpdtip

2016pe. hnwudwph 1-h npnipjwdp 90,557 3,471 94,028
Uybjwgnid 1,944 35,536 37,480
Owwpnud - (222) (222)
2016p. nblyntidptiph 31-h npnuejwudp 92,501 38,785 131,286
Uybjwgnid 14,451 32,301 46,752
Owwpnud (1,944) (3,693) (5,637)
2017p. ntwbdpbph 31-h npnuejwdp 105,008 67,393 172,401

Ununwlywd wdnpunhqughw

2016pe. hniujwph 1-h npnipjwdp 61,074 1,976 63,050
Uwuhwunidutip 7,427 1,431 8,858
Ownwpnud - (124) (124)
2016pe. nkwtidptiph 31-h npniejwdp 68,501 3,283 71,784
Uwuhwunwiubip 9,665 7,606 17,271
Owwpnud (1,944) (3,662) (5,606)
2017p. ntiwbdpbph 31-h npnuejudp 76,222 7,227 83,449

Uuwgnpnwjhu wnpdtip
2016p. nblywntdptiph 31-h npniejwdp 24,000 35,502 59,502

2017p. ntywbdptiph 31-h npniejwdp 28,786 60,166 88,952

2017p-h ntlwnbdptiph 31-h npniejwdp Pwuyp sh wnphpwwbivnt] wwpunwynpniejniiubiph
nhdwg gpwywnpywsd Ywd nplk w)| uwhdwiwhwydwu Gupwyw ny Unipwywu
wlwnhdutip (2016p." unyuwbiu):
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Nuydwbwgpuyhtl wwpywynpnygynibiiin

2017p. nbiywnbtidptiph 31-h npnyejwdp Pwuyp sniuh npllk wwydwuwgpwh

wuwpuwynpnyeiniu (2016p." unyuwtiu):

20 Pnuwquuéjwé wlmhyubp

Swpyw pupwgpnd Pwuyh Ynndhg npwdwnpywsd Jupytiph wwywhngywsdnie)niu
hwunhuwgnn gpwyubiph tywwndwdp ubthwlwunyEwu hpwyntup unwuwnt wpryntupnud
atinp pipdwd ny htuwtuwlywu wywmhyubpp dwupwdwuutipp nblywbdpbph 31-h npnygjudp

ubpywjwgywsd Gu unnple.

Lwqup << npwd

Uuowpd gnyp

Uyt wynhyutin
Cunwdbup pnuwqwudywsd wlwmhyubin

21 Uy} wlwnhyubp

Lwqup £ npwd

Naphnnpulwu wwpunpbip W wyp unwgybijhp gnidwnputip
Uy whwnhyutip
Cunwdbup wy $huwtuwlywu wlwmhyubp

Ywuluwybwnubp

Nuynt &nywlyinnpubip

Ywufuwybwpubp wy hwpybph gény
Muwhbun

Uyt wlynhufutin

Cunwdbup ny puwtiuwlwu wlynphyubp

Cunwdbup wy wywmphyubp

22

Lwqup << npwd

Ywnlbip nbwyn hwdwédwjuwgnptipny
Uyt yuinytin
Cunwdbup wwpuwynpnigyniuubip <€ YP-h tjwwndwdp

Mupunwynpnpyniuutip KK UP-h ujuwwndwdp

2017p. 2016p.
nGywmbdpbpp 31-h  nkywbdpkpp 31-h
npnipjudp npnipjwdp
415,454 881,494

277,381 277,381

692,835 1,158,875

2017p. 2016p.
ntywmbdptpp 31-h  nkywbdptpp 31-h
npnipjudp npnipjwdp
41,736 62,598

147,120 3,120

188,856 65,718

6,973 14,408

125,696 214,583

27,546 96,513

3,212 3,177

2,875 432

166,302 329,113

355,158 394,831

2017p. 2016p.
ntYwnbdptph 31-h  nbYwnbdptph 31-h
npnipjwdp npnipjwdp

- 14,004,870

2,681,088 2,051,499
2,681,088 16,056,369
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W yupytipp ubipwnnw tiu 2,681,088 hwquwp npwd gnidwpny «Fapdwtiw-Lwjjuywu
hhduwnpwid»-h «dbpwywuquynn tubpghwih qupgugnid» b «<L PUI-ubiph
dwplwynpnid» JupYuihu dpwgnpbiph opowuwlubpnd ubpgpwdyws Jwpytipp (2016p."

2,051,499 hwquwp npwd):

Lwybinnt dwdwuwlwopowunwd Pwuyp sh ntubighp dwjp gnwdwph, wnynuubpp
sybwpnudubp Ywd wy) fuwfunnudubp (2016pR." unyuwbu):

23 Mupunwynpnipyniuutip wy; Phuwtuwlw
YuqiwybEpynipyniuubph ufundwdp

Lwqup << npwd

Ywnybip dhowqguiht htuwtuwlwu
Yuqdwybpwnieyntuubnhg

Jdwnybp puwtvwyw uqdwlbpwnieniuutiphg

Uwunubp $huwtuwlwu yugqdwytipwnip)niuubinhg

Shuwuuwlwu Yugdwybpwniginiuubiph pupwghy
hwahyubip

Ulynbryhuhy

Uy pwtiytinh prpwlgwht hwahyutip

W wwpwnwynpnyeniuutip

Cunwdbup wwpuwynpnigyniuubip wy $huwtuwywu
Yuqdwybpwniegyntuubph ujuundwdp

2017p. 2016p.
nGywmbdptpp 31-h  npblywbdptpp 31-p
npnipjwdp npnipjwdp
5,888,000 4,423,067
8,623,308 3,540,757
7,306,773 3,888,579
1,253,109 2,227,558

- 436,846

21,478 7,562

1,707 1,182

23,094,375 14,525,551

Uhowqgqwjht $huwtuwlwu Yuqdwybpwnyentuutiphg Jupytipp ubpwnnud Gu
JYbpwlwnnigdwu b Rwpgugdwi GYypnywlywu Pwuyhg unwgywsd Junybpp:

Shuwtuwwu Yuqdwybipwynipniuubphg pninp wjwunubip ntubu hwuwnwwntu

wnnynuwnpnypubin:

2017p-h ntlywbdptiph 31-p npnipjwdp Phtwtvwywu Yugdwlybipwnieniuutph ujwndwdp
wwpwwynpnipniutubph gény dhoht Yonwd wpryntuwybitn innynuwnpnypp Yuguind

6.79% (2016p." 7.39 %):

Cwybinnt dwdwywuwpowunwd Pwuyp sh ntubghp dwjp gnwdwph, winynuubpp
sybwpnudubip Ywd wy| fuwfunnudutip (2016p." unyuwbu):
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24 Mupunwynpnpyniuutip hwéwhunppubph tfundwdp

Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkYwbdptpp 31-h
npnipjudp npnipjwdp

L Ywnwywnnipjniu
U] wwpwwynpnieniuubp 20,000 20,000
20,000 20,000

Ppwywpwuwlwu wudhup

Lupwghy/hwoaqupyuwihu hwohyutip 15,622,402 6,792,556
dwdlybnwihu wjwunubp 35,280,212 31,482,195
50,902,614 38,274,751

$hqhljwlw wudhup

Cupwghly/hwodwplwihu hwohdubip 3,489,277 3,760,074

dwdlbinwiht wywlnutp 10,694,859 8,645,154

14,184,136 12,405,228

Cunwdbup wwpwnwynpnieyniuubip hwbwfunpnubiph 65,106,750 50,699,979
uywundwdp

Ywpybipp b wwnubpp ntubu hwuwmwnniu iminynuwnpnypubn:

L Ywnwywpnieiniuhg unwgywd Jwpytipp hpbughg ubpyuwjwgunid Gu «Sunbunipjwu
Ywyniunyeiwu Jwplwynpdwu» dpwaph opowuwlubpnd unwgywd dhongubinp:

2017p. nblywbdptph 31-h npnigjudp hwbwfunpnutiph pupwghy U dwdlybnwihu
wywunubipnu ubpwnywé Gu wywunubp, npnup hwunhuwunwd Gu wwwhnywdnieiniu

wnpwdwnpywsd qunybph, pwotuppubiph W wy] ywjdwuwywt ywpwnwynpnieniuubiph gony
hwlwwwunwufuwuwpwp 8,747,236 hwqwp npwd gnidwpny (2016p." 4,945,964 hwqup
npwd): Wn wjwunubiph hpwywu wpdtipp dnwn £ npwug  hwoyblonwihu wndtiphu:

2017p. nbywnbtidptiph 31-h npniyRjwdp Pwuyh wdbtuwdbs tiptip hwéwiunpnutiph

wywunubph punhwunip gnwwpp (Uspwnjw) jwwwlygyws wudhup, nbu dwunpe. 31)
Ywqdnwd k35,767,099 hwqup npwd (2016p. 32,322,223 hwqwp npwd) Yud
hwbwfunpnutiph dhongubiph punhwunip gnwwph 55.0% (201652." 63.8%):

2017p. nbywnbtidptipp 31-h npnijwdp hwdwfunpnubph tywwndwdp Wwpunwynpnieginuubipp
gdny dhohu Yonqwsd wpryniuwybwn winynuwnpnypp Yuqgdnwd £ 9.10% (2016p." 7.59%):

25 (nnuplywéd yupwmpwihu wpdbpnpetp

Lwqup << npwd 2017p. 2016p.
nGywbdptpph 31-h  pblunbdpbpp 31-p

npnipjwdp npnipjwdp

Ns pupewghly wwpwwwnndubn 17,600,637 4,916,406
Cunwdbup ernupyywsd wwpwpwiht wpdtenebp 17,600,637 4,916,406
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2017p. pupwgpntd Pwuyp pnnwnyti £ ninynuwiht ywpunwwnndubip, npnug punhwuntp
gnuwpp Yuqgunu k12,682,605 hwqwp npwd (2016p." 425,867 hwqwp npwd), UL npnug
dwpdwt dwdybnp uwhdwudws £ dhusk hniuhu 2024p. (2016p." dwpwn 2019p.): Pwulyh
Ynnuhg pnnupyyws ywpwwwnndubiph tnwptywu wpryniuwybn nnynuwnpnypubpp
2017p. nbywbdptiph 31-h npnigjwdp Yuqdb) £ 5.06-13.17% (2016p." 7.71-8.78%):

Pwuyh ywpunwwnndubipp gnigulyywsd tu «LUUTUL OEUELU UpdGuhw» $nunwihu
pnpuwjnid:

Swpyw pupwgpnud Pwulp htw sh qubi| hp Ynndhg pnnunpyywsd nplt ywpunwwnndu:

Cwybwinnt dwdwwuwpowunwd Pwuyp sh ntubgh) dwjp gndwph, winynuubpp
sybwpnudubip Yud wy fuwfuinnwdubin:

26 Uwnnpwnwu thnfuwnnipyniuubp

Lwqup £ npwd 2017p. 2016p.
nbywnbdptph 31-h  pkywbdptpp 31-h
npnipjwdp npnipjwdp

Ppwjwpwuwlwl wudwug Ynndhg unwgywsd
uinnpwnwu hnfuwnnijntuutin 13,402,138 13,406,511

Cunwdbup unnpwnwu thnfuwnnieyniuubin 13,402,138 13,406,511

Unnpwnwu thnfuwnnigintu hpbuhg ubpluwjwgunid £ Gplupwdwdybn Jupyuwihu
hwdwdwjuwghp, npp Pwuyh wuybwpnivwynigjw nbwpnid nwuynwd £ Gpypnpnwyw
Pwulh duwgwsd wwpuwydnpnipniutubph uluwwndwdp’ ubpwnyw] wjwunubpp W wy
wwnupwih gnpdhpubipp:

Ppwywpwiuwlwu wudwug Ynndhg nmpwdwnpjwsd unnpwnwu thnfuwnnieniuttiph
duwgnpnp 2017p. ntywntdptph 31-h npnigjwdp ubiplujwgyws £ uinnpl.

2017p. nkYnbdptph 31-h npnipyudp

Uwpdwtu  Snudwp, hwqup

Spwdwnpdwu nwph Updnyp %  dwdltw, mwph &< npwd
2015p. UUU nnjwp 9 2,421,694
2016p. UUUL nnjwn 8 7 2,431,110
2016p. << npwd 14 7 8,064,438
2016p. UUUL nnjwp 3 7 484,896
Cunwdbup unnpuwnwu 13,402,138
thnfuwnnieyniuubp
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27 Uj; wwpumwynpnipyniuubp

Lwqup << npwd

2017p.
nbljnbdptph
31-h npnipjwdp

2016pp.
nbljntdptph
31-h npnipywdp

Jdbwpybiihp gnidwpubp 181,538 80,692
Muwpwnwynpnientu wuduwywqdh tywwndwdp 227,006 71,156
Cunwdbup wy Phutwtuwlwu wwpwwynpnieniuubp 408,544 151,848
Mwpwwynpnipiniuubp hwplbph gény' puwgwnnipjwdp
owhnipwhwnyh 107,253 82,527
Uy wwpwwynpnieniuttin 7,820 713
Cunwdbup wy ny huwtivwlw wwpunwynpnipyniuutip 115,073 83,240
28 <Lbhwnqudwtu yuwjdwuwgpbpny qpuwywnpjwéd
wpdbtpnptp
Lwqup << npwd Uywhy Muwpuwynpnipjniu
2017p. 2016p. 2017p. 2016p.
ntlwnbdpbph nbynbkdptph nklunbdptph nblnbdptph
31-h 31-h 31-h 31-h
npnipjwdp  npnipjuwdp  npnipjudp  npnipywdp
Jwéwnph hwdwp dwwnskih wpdbenetip
(dwunp. 17, 22) - 14,729,651 - 14,004,870
- 14,729,651 - 14,004,870

Ypwywnpywsd wndbpnebpp wiu Shuwtvwlywu wynpyubpu Gu, npnup gpwdunpjws Gu
htwngudwu wwjdwuwagpbpny wy| pwuybpnud b wy $huwtuwlywu
Ywgdwybpwnieyniuutipnud, gnpdpuytipng Ynnihg ywéwnbine b Ypyhu ybpwgpwydwnpbint
hpwyntupny:

Wu gnpdwppubipp Yuwwnybi Gu unwunwpun Juplywynpdwu, wpdbenebph
thnfuwnnigjwu W yuwpywynpdwtu unynpwywu wywjdwuubph ubppn:

29 Ubthwlwtu juwhwnw

2017p. nblywbdptph 31-h npnigjudp Pwuyh gpwiugqwd b wdpnnonypjudp ydwpywd
pwdubunhpwywu Yuwwhuwip Yuqdnud tp 8,752,800 hwq. npwd: <wdwdwju Pwuyh
Ywunuwnpnigjwl, pwdubnhpwlwu yuwhwnwp Yugqdyws t pyny 14,588
pwdubinndubiphg' jnipupwugnipp 600 hwquip npwd wudwuwlwu wpdbpny:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nbywnbtidpbiph 2017je. 55



2017p. U 2016p. ntYywnbdptph 31-h npniejwdp Pwulyh pwdubtinbpbipu Gu.

Jdéwpjwéd Pwdubdwup
pwdubwnhpwlwu Jewpquws
Juwyhwnw] Yuyhownd, %

Ejs-dp-Eu <ninhug U.w.p.|. 7,002,000 79.9972580
«Phjbghtquiwstithhe 2nugn» UNC 1,750,800 20.0027420
8,752,800 100

2017p. nbywbtdptiph 31-h npnyejwdp Pwuyh Ynndhg hbn qujwsd pwdubitindubip sbu tinb:

Unynpwlwu pwdutimndubiph pwdubnbnptipp niubu dby dwjuh hpwyniup Pwuyh nwpblwu
U punhwuntp dnnnyubipnud W hpwyniup unwwint pwhwpwdhu:

2017p. Pwulyh pwdubinbpbpp pwdubinhpwlwl Yuwhwnwip skt wybjwgnt) (2016p."
unyuwbiu):

Pwotudwu Gupwlyw Pwuyh wwhnwwnubipp uwhdwuwhwyynd Gu Ynunwygwsd awhnypny:
Pwotudwu ng Gupwlw dhongubipp ubipyuwjwgywsd Gu gfuwynp wwhnwwnny, npp
unbindywsd & hwdwéwju << opbuunpnipjwu wwhwugubiph' punhwunip pwulwihu
nhulbpp, ubpwnyw| huwpwynp Ynpnwunubipp b wy) suwfuwnbugwd nhuybipp b dwiuubpp
thnfuhwwnnigbijnt twwwnwyny: Mwhnwunp unbindyb) b hwdwawiu Pwuyh
Ywunuwnpniejwt, npp bwfuwwbunid £ ywhnwwnh unbindnud wjn bwwwnwyubph hwdwn
ns Wwywu pwu hwoquwwhwlwu hwojwndwu hwohyubpnd wpunwgnjwd
pwdubnhpwlywu Yuwhwwih 15%-h swihny:

30 Mujdwtwwu ywpwnwynpnipyniuubp

hbpwlwlwt b hwpyuyhtr wwpypwynpnygynitiin

Cwjwuwnwund hwplwiptu hwdwlwpgp hwdbdwwnwpwnp unp £, W upwtu punpn
optilunpnipjwl, wwoanmnuwywu hwynmwpwpnieniutbph W nwwnwpwuh npnanwdutiph
hwéwfuwyh thnihnfunieniuutipp, npnup Gppbdu wuhwulywuwih Gu, hwjwuwywu L
Gupwlw wwppbp daluwpwuniginiuutiph: <wpybipp upwyw Gu unnigdwu b
nwunwuwuphpdwu hwpywhtu dwpdhuubph Ynndhg, npnup hpwywunt 5u Yhpwnb) winydtip L
wniqwupubin: <wplwihtu optuunpnipjw fuwfundwu nbwpnud hwplwihtu dwpdhuubiph
Ynndhg sh Ywpnn Yhpwnyt hwybyw| hwplbph wwpwwnpnwubn, wninydtp W ininiquiuputin,
wybih pwu unnqdwu uwtunpnnn hwaytinne 3 mwpputiph hwdwp:

Wu hwuqudwupubipp Cwjwunwunud Ywpnn Gu wnwewgubp hwplwihu nhulbp, npnup
wybih qqwih Gu, pwu wy Bplubpnd: EYwywpnieniup hwdngqwsd k, np ywwnowbd
Yepwny Ywwnwpb k hp hwplwihu ywpwnwynpnigyniuutbipp' hpduygbing <wjwunwunwd
Yhpwnynn hwplwjhtu opbuunpniejwt, ywonnuwwu hwjwnwpwpnyeniuutiph b
nwwwnpwuh npnanudutiph hp dEYuwpwunyeniutbph ypw: Ujuniwdbuwjupy,
hwiwwwunwutuwu dwpdhtuubph deluwpwunigniuubpp Ywpnn Gu vnwppbpyb), U Grb
ntywywn dwpdhuubphtu hwonnyh hwpywnpb| hpbug dYuwpwunieniuubpp, www wju
$huwtuwlwu hwoybinyniejnwuutiph ypw wgnbtigneniup Ywpnn £ bwywu hub:
NEYwywpnipniup hwdngqwd &, np Pwulu hp gnpdniubinyeniup dwywinud
optuunpnipjwdp bwiuwwnbujwd wwhwugubiph opowuwyubpnd, W wdpnnontpjwdp
Ywuwnwpb £ hp hwpywiht ywpwwynpnipniuubpp:
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Pwuyhtu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwuyh nEywywpnigniup hwdngywd
£, np npwug htnnbwupny wnwowgnn wwpuwynpnieiniuutipp bwywu wgnbtgnieniu sGu
niubuw Pwulyh Phtwtvwywu yhdwlh Yuwd wwwgw gnpdwnunyeiniuubph wpryntupubiph
Ypw:

Muwpypuyht nhuly wwpnibwynn wwppwynpnyaynibiin, tpwppuhptbn b wyy
Phuwbuwlwt wuwydwbwgnpbn

hp gnpdniubinyejwu pupwgpnd Pwuyp wnpwdwnpnud £ hp hwéwfunpnubiphu
htwnhwaytilonwiht nhuy wwpniuwynn $puwtuwlwu gnpdhpubin: LaYwsd huwtuwlywu
gnpdhpubipp, npnup niubu JwpYwihu nhuyh wwppbp dwywpnwyubp, s6U wpunwgnynud
Phuwuuwlwu yhtwyh dwuht hwoybnyniyegjuu dby:

Nhlywnbdpbph 31-h npnpjwdp wujwuwlwu jud ywjdwuwgpuwihtu gnidwnpubipp hGnlywu
Gu.

Lwqup << npwd 2017p. 2016p.
nGynbdptph 31-h  nGlYunbkdptpp 31-p

npnipjwdp npnipjwdp

dwpluwjhu gétiph sogunwgnpdywsd dwu 4,083,691 2,526,663
Spwdwnpywsd Gpwgtuhpubin 1,136,259 309,668
Swywnnphuquiht uwhdwuwswihh sogunugnpdwd dwu 1,573,002 1,183,364

Cunwdbup wwpupwihu nhuy wwpniuwynn
wwnwwynpnypniuutip

6,792,952 4,019,695

Jwpywiht ywpunwynpnipniuubinh, Gpwotuhpubiph W wyp $huwtuwywu dhongubiph
wwpwpwjhtu nhuyh wnwybjwgnyu swihp jwywgnyuu ubplujwgywsd k wju
wwpunwynpnieiniuubiph W ywjdwuwlwu ywpunwynpnipiniuutiph punhwuney gnidwpny:

Muwpipwynpnyayniiilin gnpdwnbiwuwt undwlwnyaywi gdny’ Pwiyp npwbu
Juipdwljuy

Pwulu hp gnpdniubinieiniut wwwhnybiint bwywwnwyny Yupnud £ wnbinpwihu
qupdwlwinijwu ywjdwuwghp tnwpwdp yupdwlwibint bwwwnwyny:

26w shwjnwpwpynn gnpdwnuwlwu Jupdwwnipjwu gény Yyeéwnybhp wwywqw
punhwunip uwquignyt qupdwytwnpubph uwnnigwsdpp htnlywiu k.

Lwqup << npwid 2017p. 2016p.
ntywbdpbpp 31-h  nGlYunbkdptpp 31-p

npnipjwdp npnipjwdp

Uhusl T viwph 4,320 4,320

Cunwdbup wwpwnwynpnipniuubp gnpdwnuwywu

Jwpdwlwinipjwu gény 4,320 4,320
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Nuydwbwgpuyhtl wwpywynpnygynibiiin

Muwydwuwgpwiht wwpwnwynpniejniuutiph ypwpbpjw) nbntywwnyniyeniup
pwgwhwjnywd £ 18, 19 dwunpwgpnieniuutipnid:

Uwwhndwaqgnpnientt

Cwjwuwnwund wwwhnjwgpniypjwu ninpuip gunuynid £ qupgqugdw thnyned, b wy)
Epypubiphtu hwwnnty pwqdwehy wwywhnjugpniejwu duwswihbp hhduwlwunud nbinlu
Yhpwnbih sbu: Pwulyp bwfuwwnbund £ hp gnpdniubiniejwt nwnwpbigdwun, huswbu uwl hp
gnyph Ywd gnpéniubinigjwu hbin Yuwywsd wwwhnjwgpwlywu nbwpbph dwdwuwy
wnwwgnn gnyph U 2pgwlw dhwywynh Yuwuh® Eppnpn Ynndh blwindwdp
wwpunwynpniejwup Yyepwpbipnn dwutwyh wwwhndwgpnieniu: Wunwwdbuwupy, 2017p.
ntyuntdptph 31-h npnigjwdp Pwuyht ubithwlwunyejwu hpwyniupny ywwnywunn
hhduwlwu dhongubin wwywhnywagpywsd Gu: Pwuyu niuh wwywhnjwagpnipniu twl
pwulwiht punhwuniyp wwpunwynpywsdnipniuutiph, EiEYunpnuwhu bW hwdwlwpgswihu
hwugwagnpdnigyniuubpph W dwutwghnwwt wwnwufuwtuwwnynigjwu hwdwp:

31 AnpSwppubip Yuywlgyws Ynndbkph htwn

Cwdwéwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnwd» Ynndbpp hwdwnpynid Gu
Yuwwwlygyws, tipt upwughg dkyp Ywpnn & ybGpwhuybp dnwhu Yud vowuwywih
wgnbgniegniu niubuwy Jinwip Jpw' Shuwtuwlwu b gnpdwnuwlwt npnanudubip
Ywjwgubhu: LEpYwjwgynn hwoybinynyeniuubph wnnuny Pwuyh juwwlgywd Ynndbpu
GU' upw pwdubwnbipbpp, nBYwywp wusuwywqdh wunwdubpp, huswbu twl upwug hbwn
Yuwuwwygqwd wudhp U upwug Ynndhg ytipwhulyynn Yuguwybipwnrpniuubpp:

Pwuyh yepsuwlwu ytpwhuynn £ hwdwnpynid oybigwpwgh gnpdwpwp Ywpnwu
Uhpdwpbiup:

Pwulu hp gnpéniubiniejwu pupwgpnid ubpgpwyyws b jhund juwwygywsd Ynndbiph htin
dh 2wpp gnpdwppubipnud: Un gnpdwnpubipp ubpwnnud Gu Jwpybipp, wjwunubpp b wyu:
Logwd gnpdwnpubipp ppwlwuwgyby 5u' ontyuynid gnpdnn wwydwuubphg L
wnnynuwnpnypubiphg Glubny:

Snpdwppubiph dwywubpp, Juwgnpnubpp wmwpdw Ybpoh npnygjudp bW nwpyw Glwdnun b
Sdwiuubpp htwnlwwiu Gu.

Cwqup << npwd 2017 2016

Pwdubwnb- 1EYwywp 1EYwywp
pbp b wustwywqip Pwdubnbpbp wudtwyuqip b
uwwwlg- U lwwwlyg- b huwulg-  Yuwwlgyws

Jws Ynnibp  Jwé Ynndp  Jwé Ynndbkp Ynnukp
Sptwbuwlwl Jhdwyph dwupht hwpybgnieini
MNwhwotbn phtwbuwlw Yuquuwlbpwnipnibttnh

uyuindwdp

<niudjwph 1-h npnigjwdp 164,999 - 1,667,738 -
Swpyw pupwgpntd inpwdwnpywd 1,750,709 - 4,040,918 -
Swpyw pupwgpnud dwpywsd (1,915,708) - (5,543,657) -
Taljinbdptiph 31-h npnugyidp - - 164,999 -
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Lwéwpunpntbiphts yindwé Juplp
Ydwnpyh duwgnpnp 1 hniwdwph npnigjwdp, hwdwfuwnu

Swpyw pupwgpnd tnpwdwnpywsd Jwpytip

Swpyw pupwgpnd dwpywsd Jupybn

Jdwpyh duwgnpnp nblyuntdptph 31 npnugjwdp, hwdwiuwnu

Updtgnynuihg wwhnuwn

Utwgnpnp ntinbdptiph 31-h npnugjudp
MNuwpypwynpnieinibibbn wyy phtwbivwluw
Yuwqdwlbpwniysnitiph bywipdwdp

<niudwph 1-h npnipjwdp

Swpyw pupwgpntd unwgywd

Swpyw pupwgpnd ydwnyws

AElwbdpbpp 31-h npnejwdp

MNuwpypwynpnipinibubn hwdwunpnubph byuwipdwdp
<niudwph 1-h nppnipjwdp

Swpyw pupwgpnd unwgywsd

Swpyw pupwgpntd yéwpywsd

Ahlywnbdptph 31-h ppniejwdp

¢nnuplws wwpypuwgpndubn
<niudwph 1-p ppnipjwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpntd ydwnywd
Nalwnbdpbph 31-h npnipjwdp

Uyinpwinwu thnfuwnnyaynil
<niudwph 1-h nppniejwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpnd yéwnywsd
Ahlywnbdptph 31-h npniejwdp

Spywé puigfuhpibp

Cwhnyph Gud Juwup b wy hwdwwwpthwly Shtwbuwlwt wpyniiptlinh dwupt hwpybpynieini

Snynuwjhtu GYwdnin Jupybph gény

Snynuwiht GBywdnun $huwtuwywu Yugdwybpwnegniuubphg

Gpwafuhpubiphg GHwdntin

Snynuwjhtu dwfuubp wywunutph gény
(nnupyywd ywpuwwnndubph gqény dwiuubip
Uwnnpwnwu thnfuwnnipjntu

Jdwplwjhtu Yynpnunubpph wpdtgpydwu (Swiuu)/hwywnwnpénid

Pwdubwutiptiphu, nlwlwp wuduwywqdht b juwwlygwsd wudwug npwdwnpyud

1,189,739 467,797 1,355,553 505,189
6,335,423 262,475 1,824,515 218,206
(1,508,962) (286,260)  (1,990,329) (255,598)
6,016,200 444,012 1,189,739 467,797
(120,324) (8,880) (23,795) (9,356)
5,895,876 435,132 1,165,944 458,441
5,218 - 382 -
6,738,368 - 6,727,615 -
(6,731,086) - (6,722,779) -
12,500 - 5,218 -
26,949,849 287,877 22,230,533 154,492
98,880,532 2,682,686 144,490,476 2,113,927
(95,209,066)  (2,795,102)  (139,771,160) (1,980,542)
30,621,315 175,461 26,949,849 287,877
3,578,252 - 4,309,245 -
7,700,392 212,513 451,962 -
(702,480) (5,061)  (1,182,955) -
10,576,164 207,452 3,578,252 -
13,323,340 - 2,418,750 -
1,738,299 - 12,465,976 -
(1,736,539) - (1,561,386) -
13,325,100 - 13,323,340 -
- 10,510 - 9,867

324,587 36,674 85,713 50,044

- 39,783 -

256 - 210

(2,582,806) (8,997)  (1,498,373) (6,622)
(534,851) (7,466)  (321,187) -
1,406,875 - 1,158,619 -
(96,529) 476 (9,464) (1,348)

qupybpp Jéwpdwu Gu Gupwyw 2018-2032pR. puywsd dwdwuwlwhwwnjwdnid b npwug

dhoht Yonqwsd wpryniuwybn winynuwnpnypp Yuqgdnwd £ 10.61% (2016p.' 12.46%):

2017p. ntiyuntidptipp 31-h npnipjwdp hwéwfunpnubiph tywwndwdp Wwpunwynpnieginuubipp
47% (2016.' 53%) Ywqunwd Gu pwdubwnhpnohg (Pwuyh Ybpouwlwu yupwhuynn Ywpnwu
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Uphpdwptiuhg) U upw hbwn Juwwlygjwd wudwughg ubpgpwywd dhongubipp, nph gény
Jdwpqwd nmwpblwu wmnynuwihtu dwiuubipp Yuqdnd Gu punhwunip tiinynuwht dwiuubiph
52% (2016." 44%):

AEYwywnp wuduwywaqih gdny Yuwnwpywsd thnfuhwmnnignwdubpp hbinlywiu Gu.

Lwqup << npwd 2017 2016
Upfuwwnwywpd b wwpglwwnpnuubp 305,963 386,276
Cunwdbup nElwdwp wusduwlwqdh gény Yunwpdwd

thnfuhwnnignudbp 305,963 386,276

32 Ppwlwi wpdtiph swihnwdp

Pwuyh runphnipnp uwhdwunud £ huswbu hpwywu wpdtiph wwppbpwpwn swihdwu
pwnwpwlwuntpntut nt pupwgwlwngbipp, huswbu oppuwy squwuzynn wnlinpwihu b
Jwéwnph hwdwp dwwnskiih wpdbpnebnp, squwuzynn wdwugjw| $htwuwlwu
gnhpdhpubinp, otiupbinp, wjuwbu k| ns-wwppbpwpwp swhdwt pwnwpwywunyenut ni
pupwgwywnpgbinp, huswbtiu ophtuwy Jwéwnph hwdwnp wwhynn wynpdubpp:

Uuywfu quwhwwnnnubipp ubpgpwyynud Gu tpwuwwih wynpyubiph, huswbu ophtwy
wuwnd gnyph U pnuwquudywsd whnphyubph guwhwwndwu dbe: Uulwiu quwhwunnnubph
pungnynwip jnipwpwginip twph npnaynd £ Pwulh flunphpnh Ynndhg:

3nipwpwusginip hwoybinnt wduwpyhtu ntywywnpnyeintup ytpindnud £ wlywhyubipp
wwpwnwynpniejniuubinh wpdtiputiph thnthnfuniegyniuutipp, npnup wbwp &
Ytpwquwhwwnybu hwdwdwju Pwuyh hwoywwwhwlwu hwoundwy punwpwywuntpjwu:
Wu dbipindniejniututipnh hwdwp donynid Gu hhduwywu wnydjwiutipp, npnup Yhpwnybi tu
uwfunpn quwhwwndwu dwdwuwy' hwdwnpbiny quwhwwndwu hwodupyh
nbnGYwwynipniup ywjdwuwgpbpp b w) hwdwwywunwuluwt hwunwenebph htw:
NGYwywpnipniup Pwuyh wulwiu quwhwwnnnubiph htwn dhwupt hwdbdwunnud
Jnipwpwugnip wynhyh b ywpwnwynpnipjwu hpwwu wndtiph jnipupwtsinip
thnihnfunieiniup hwdwwwwnwuluwu wpnwpht wnpniputiph hGwn, npnatiine hwdwp, 6
hhduwynpyws £ wprynp ndjwy thnthntunigniup:

Shuwuuwlwu U ny Phuwtuwlwu wynphdubpu nt ywwpwwynpniniuttpp ubpywjwgynid
GU hwdwdwju hpwlwu wpdtiph hhtpwpiuhwih: Wu hhpwpfupwu pwdwunid
Phuwtuwlwu U ny Phuwtuwlywu wynpyubip nt ywpunwynpnieyniuutipp tipkip
dwlwpnwlubph' hhdp punniubing npwug hpwywu wpdbph swihdwu dwdwuwy
ognwagnpdywd gnpdhpubiph upwuwwihnieniup: Ppwlwu wpdtiph hhbpwptuhwu np
htwnlyw| bpbp Jwlwpnwlubpp'

Uwlwpnwy 1" unyu wywnhdubph b wwpuwdnpnieniuubph gdnyd wlwnhy onlyuiubpnud
quuinn qubipp (s62qnnyws).

Uwlwpnuwy 2" Uwlwpnwy 1-nd ubpwndws quwuynn qubphg wwppbp w) Gulybunwhu
wnyjwiubip, npnup wywnhdh b ywpunwynpnigjwu hwdwp nhunwpybh Gu ninquyhnptu
(wyupupt' npwbu qubn) U eE® wuninnuyhnpbu (wjupupu' qubiph hhdwu pw unwgynn):
Uwlwpnwy 3" wywnpdh Yud ywpnwynpnigjwi gdny Gulbwmwihtu wndjwiubp, npnup

hhdugwd st nhuinwiplynn 2nijwywlut indywiutiph ypw (ng nhuwnyih tuybnwht
wnyjwiubp):
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32.1  ppwlwu wpdtipny sswihynn dhuwuuwlwu gnpdhputip
Uwnnpl pipdwd wnynwwyp ubpyuwjwgunid £ huwtvwlywu wywmpyubph b
wwpwwynpnipniuubph hpwywu wpdtipp, npnup $htwtuwlwu yhbwyh dwuht
hwoybGwnynie)niunid sku swihyby hpbug hpwlwu wpdbpny U pun dwlywpnwyh ybpnénud £
npwup hpwywu wpdtiph hhpwpfuhwjnud, R hpwlywu wpdtiph swihnwp np pwund £
nwuwlwngywd:

Cwqup << npwid 2017p. nkywmbdptph 31-h npnipjudp

Cunwdbkup Cunwdbkup
hpwlwt  hwyybklznwh

VUwlwpnuly 1 Uwlhwpnuy 2 Uwlwpnuy 3 wpdbp wpdbp

Spuwbuwlwl wliphyubn

“Tpwdwywu dhongubip W npwug

hwdwndtipubp - 13,088,527 - 13,088,527 13,088,527
Muwhwugubip $huwtuwlwu

Ywqlwybwnipniuubph uywwndwdp - 1,289,016 - 1,289,016 1,289,016
Lwlwfunpnubphu wmpdwéd Jupybp - 61,863,425 - 61,863,425 61,863,425
W $huwtuuwlwu wywmhyubp - 188,856 - 188,856 188,856
Shuwbuwlwl wwpypwynpnysiniiibn
Muwpwwynpnipniutbin <L YR

uljwwndwdp - 2,681,088 - 2,681,088 2,681,088
Mwpwwynpnipniutbp wy

Shuwtuwywu

Yuqdwybpwnreyntuubph ujundwdp - 23,094,375 - 23,094,375 23,094,375
Muwpwwynpnipniutbp

hwéwfunpnubiph uywwndwdp - 65,106,750 - 65,106,750 65,106,750
fennuplywsd wwpwnpwjh

wndbenetin - 17,600,637 - 17,600,637 17,600,637
Uwnnpwnwu thnfuwnnipntu - 13,402,138 - 13,402,138 13,402,138
U $huwtuwywu

wwpuwynpnieyniuubp - 408,544 - 408,544 408,544
Lwqup << npwd 2016p. nkywmbdptph 31-h npnipywdp

Cunwdbup Cunwdbup
hpwlwt  hwayblonwht

Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp

Spuwbuwlwl wlyiphyubn
“Tpwdwywu dhongubip W npwug

hwdwndtipubip - 19,010,509 - 19,010,509 19,010,509
Muwhwugubip $huwtuwlwu

Ywaqubklybwnipniuubnh ulwwndwdp - 680,112 - 680,112 680,112
Lwbwfunpnubiphu npqwsd Jywnytin - 46,077,225 - 46,077,225 46,077,225
W $huwtuwlwu wywmhyubp - 65,718 - 65,718 65,718
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Lwqup << npwd 2016p. nkywmbdptph 31-h npnipywdp

Cunwdbup Cunwdbup
hpwhwt hwaykyznwyhu
Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwl wuwpywynpnieinibitin
Mupwnwynpnipjniuutipn <L 4P
ujwwndwdp - 16,056,369 - 16,056,369 16,056,369
Muwpwnwynpnipjniutubip wy)
$huwtuwywu
Ywqdwybpwnreyntuubph ujuundwdp - 14,525,551 - 14,525,551 14,525,551
Muwpwnwynpnyeniutbp
hwéwfunpnutiph uywwndwdp - 50,699,979 - 50,699,979 50,699,979
(Fnnuplwd wwnwnpwihu
wndbenetn - 4,916,406 - 4,916,406 4,916,406
Unnpwnwu thnfuwnnipjntu - 13,406,511 - 13,406,511 13,406,511
U $huwtuwlywu
wwpuwynpnigniuubin - 151,848 - 151,848 151,848

Mwhwbotbn b wwpypwynpnigynitin phtiwbivwlwt uquwlpwniyeinibilinh

bhuwindwdp

UtYy wdhu dwpdwt dwdybinn niubignn wlinhyubiph bW wwpunwynpniginiiubipp hwdwp,
hwoybyonwihtu wpdtipp dninwynp wpunwgninud £ hpwlwu wndtpp, pwuh np wju
$huwuuwlwu gnpdhputiph dwpdwu dwdybnubpp pwdwlwuptu Yupéd Gu: ULY wduhg
wybih dwpdwu dwdytin niutignn wynhyubpph bW wwpunwynpnieniiubph hpwlwu wndtipp
uwhdwuynud £ wyulywpynn wwywgw npudwywu hnupbiph hwadwpyhg Glubing b gbngynud £
wmwpyw Ybpoh npnipjwdp gnpdnn hwdwwwwnwufuwt ininynuwnpnypubpny, npnup

hhduwywunwd hwdpulunid Gu gnpénn mnynuwnpnypubppu:

Lwéwpunpnbbipht yipdwé Juiplp

Shpuywsd npnypwswithtpny gnpdhpubph hpwlywu wpdbpp uwhdwugnid £ Gubinyg
wluwynn wwywgw npudwywu hnupbph hwoywpyhg, npnup gbingynud u udwu

wwpwnpwjhtu nhuy b dwpdwu dwdybwn niubignn gnpdhpubiph pupwghy

wnYnuwnpnyputipny: Yhpwnybijhp wnynuwnpnypbipp Ywiujwsd tu Jupwnnth JupYwhu
nhulhg L tnwwnwuynid Gu 4.5% dhusl 22% nwpblwu (2016p.' 5% dhusl 24% nwpblw):

Updtiqnlyyws yunybinh hpwlw windtipp hwadwinydnud £ gpwdh wnwipyuh Juwnphg
wyuywynn npwdwywu hnupbiph hhdwu Yypw: Spwyh wnwplwih wpdtpp hhduyws &
wuywfu, dwutwghwnwlwu npwywynpnud niubignn gnyph qguwhwwnnh hpwjwuwgpwd

quwhwwnnwiubiph Yypw:

MNuwppwynpnipynibtibn wy; phtwbuwlwt uqdwlbpunygnibbinh b
hwéwpunpnbbinh tluwindwdp

dhuwtvwlwu Yuqdwybipynyeniuutiph bW hwbwlunpnutiph wwunutiph hpwlwu wpdbpp
quwhwwynid £ ogunwgnpdbiny qbinsywd npwdwlwu hnupbiph dbennp, Yhpwnbing

udwuwwhw dwpdwt dwdybtivn niubgnn wjwunubiph hwdwp wnwownyynn

npnypwswithbpp: Swwhwuy Ydwpybihp wjwunutph hpwywu wpdtipp hwaybinnt

wduwpYyhu ybwpybihp gndwpu k:
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32.2  bpwlwu wpdtipny swihynn $huwtuwywu gnpdhpubin
Lwqup £ npwd 2017p. ntywnbdptph 31-h npnipjudp
Uwlwpnwy 1 Vwjwpnuly 2 Uwlwpnuy 3 Cunwdbup

Sphtwbuwlwl whiphyutin
2gnigwyywsd wpdbipnetp L

wwnunwwnndubip - 82,523,367 - 82,523,367
Uswugjw| Phuwtuwlwu wywmphyubip - 645 - 645
Cunwdklp - 82,524,012 - 82,524,012

Spuwbuwlwl wwpypwynpniygnibtin
Unlwnpwjhtu $htwtuwywu

wwpuwynpnijniuubp - 392 - 392
Cunwudbup - 392 - 392
2nun hpwlw windtip - 82,523,620 - 82,523,620
Lwqup << npwd 2016p. nkywbdptph 31-h npniejwdp

Uwlwpnwy 1 Vwhwpnwy 2 Uwwpnuwy 3 Cunwdbkup
Sphuwbuwlwl wlyiphyulin

2gnigwyywsd wndbpnebn L
wwpuwwndubp - 45,983,432 - 45,983,432

Lbinqudwt wwjdwuwagpnpby

gpwlwnpywd wndbenebn - 14,729,651 - 14,729,651
Uswugjw| Phuwtuwlwu wywmhyubip 32,675 - 32,675
Cunwdbup - 60,745,758 - 60,745,758
Sphuwbbuwlywl

wuwinyuynpnienibitiin
Unlwnpwiht $huwtuwlwu

wwpuwynpnijniuubp - 156,817 - 156,817
Cunwdblp - 156,817 - 156,817
2nun hpwlwt wndtip - 60,588,941 - 60,588,941

hpwlwtu wndbpp swihdwu dbpnnubpp W quwhwwndwu dluwuhqdp s&U thnihnfuydb
uwlunpn hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

2gnigulifwé ubihwlwt Guwhwpwh bbpnpnidubn
Pwuyp ubipnpndubph hpwywu wndtipp << Yugdwybpwnienwuutph sgnigulws
utithwlywtu Yuwwhwwih ubpnpndubpnid sh Yupnn swihybip bW hGunbwpwp nnipu B dund wju

puwgwhwjnnuihg: UGthwlywu uwhwwih wju ubpnpnwh ybpwptppw) pugnighs
nbnblwwynipjwu hwdwp wnbu Swu. 17-n:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblwnbtdpbiph 2017;e. 63



Udwtgjuwitn

Gpp wdwugywiubpp opowtwnynid GU Yw'd pnpuwnud, Yw'd pnpuwihg nnipu, Pwuyp
ogunwgnnpénud | hwoybunnt wduwpyh npniejwdp thwydwu ghup:

Cunhwupwwbu, Pwuyh Ynndhg hpwywuwgynn wowugjwiubpp sku opowuwnynid gnpdnn
ontyuubpnid: Wu wwjdwuwgpbph hpwlwu wpdbpubipp guwhwwnynud Bu* ogunwgnpdbing
wju quwhwwdwu dGfuwuhqdp, npp wnwybjwgnyuu dtdwgunid £ nhuniwpytih onljuip
gnpdhpubiph oguwgnpdnudp, on.' ontywih wpdnyeh hnfuwtwlydwu npnypp (Jwwpnwy
2): Pwuyp Ynndhg ubpnpynn wdwugjwiutiph dedwdwuunigyniup ubpwndws £ 2-pn
dwlwpnuynd b pwnlugwsd E wpnwpdnipw;hu $npdwnpnwiht ywjdwuwagptphg:

32.3 Ny dpuwtuwywu wynmphyubiph b ywpunwynpnyeiniuutiph
hpwlwu wpdtiph swihndp
Lwqup << npwd 2017p. ntywnbdptph 31-h npnipjudp

Uwlwpnuly 1 Vwjwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wywmhyubp
<hduwywu dhongubin

Chtiptp - - 2,016,722 2,016,722
Dunwdtup - - 2,016,722 2,016,722
Lwqup << npwd 2016p. nkywbdpbkph 31-h npniejwdp

Uwlwpnuy 1 Vwwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wywmhyubp
<hduwywu dhongubin
Chtiptip - - 2,014,681 2,014,681

Cunwdbup - - 2,014,681 2,014,681

bpwlwi wpdtpp swihnidp Uwlwpnuwly 3-md

3-pn dwwpnuwynid nwuwywpgyws Pwulyh ny Phuwtuwywu wynpdubiph L
wwpunwynpnipjniuubph quwhwwndwu defuwuphqdutiph oqunwagnpdnudp hpdugwé k wju
Glwybiwmwihu wyjwiutiph ypw, npnup hpdugwsd st nhinwpyynn ontwih indjuiubph ypw:

Wu dwlwpnwynud ng $huwtuwywu wynhyubph nwpblwu swpdp hbnlywiu £

Lwqup << npwd 2017 2016
<niujwnh 1-h npnyejwdp 2,014,681 551,825
Uj| hwdwwwnthwy Bywdnunnid dwuwsywsd ognun Yud Juwu ) 1,387,637
Ybpwquwhwwndwu 6ognpnnud - (119,562)
Unp 2,041 4,003
Jbpwnwuwywpgnid - 190,778
2nun hpwywu wpdtip nblywnbdpbph 31-h npnieywdp 2,016,722 2,014,681
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Pwuyh hpduwlwu gnypwihu wynmhyubph ppwlywt wpdtipp hwodwnpyynd £
quwhwuwnwiubiph hpdwu Ypw' hppwlwuwgywsd wulwfu, dwutwghunnptu npwywynpywd
gnyph quwhwwnnubiph Ynndhg: Lowuwywih Guybnwhu wyjwiubpp b
Bupwnpnigyniuubpp dowyynid tu hwdwdwju nGYywywpniejwu htn ubpn
funphpnuygnyejwu: Suwhwwndwu gnpdpupwgutipp W hpwlwu wpdtph
thnihnfuntgyniuutipp ybipwuwyynid Gu nuoptiuubph tunphpnh Ynndhg jnipwpwggnip
hwoybtinnt wduweyhu:

33

Shuwtuwlwu wlmhydubph b Phuwtuwlw
wwpunwynpnipyniuubph hwjwugnid

hp gnpdniubiniejwu pupwgpnd Pwulyp $huwtuwlwu gnpdhpubiph htin hpwywuwgund &
wmwppbp gnpdwnunieniuutip, npnup Ywpnn Gu ubipyujwgyti| gnin wndtipny, tipt
gnjnip|nLu ntup opbuunpnpbu hwunwwnywsd hpwyntup hpwlwuwgubint hwoywnywd
gnidwnubiph hwoywugnid, huswbu twl dnwnpnieiniu hpwwuwgubiine hwoywugnid Yud
dhwdwdwuwy hpwgubiint wlwmhdp W dwpbiint wwpunwynpnieyniup:

Uwnnpl pipdwd wnjnwuwyp ubiplujwgunud £ htwtuwlywt wynpyubip ne huwtuwyuw
wwpwwynpnipniuubpp, npnup hwoywugqwd 5u Shuwtuwywu ypdwyh dwupu
hwoybtinynipjwu dby, ywd Gupwlw U juunwpdwu hwdwdwju hwoywugdwu gjfuwynp
hwdwdwjuwgph Ywd hwdwudwt wwjdwuwgnpbph, npp Ubpwnnud £ udwiwnhy
Phuwtuwlwu gnpdhpubipp, wuywiu wju pwuhg, npwup hwewugyt| Gu $huwtuwywu
yhbwyh dwuht hwoybinnigjwu dbg, ph ny:

Lwqup << npwd

Sptwbuwlwl whiphyubn

Lwlwnwpé nbyn
hwdwdwjuwgnpbip (Owunpe.16)

Bwuwgwd

$huwtvww

wlwhyutiph/

wwpwwynpnt-

Bwuwswé Rniuubiph
$huwtvwlw hwidwjuwnu
wywhyubpph/ qniiwp’
Mwpwnwynpnt- hwyqwugqwé
pjntutbph $huwtvww
wdwfuwnu Yyhéwyh dwuhpt

gnudwp hwaybwmynipyniund

Shuwuuwlw
wlywhyubph/
wwpwwynpnip-
Jjniutph gnun
gnuiwp’
ubplyuwywgywé
$huwtivwlw
yh6wlh dwuht
hwyybEwynipe-
Jniunud

2017p. ntlywnbdptph 31-h npnipywdp

Uwwwlygywé gnidwpubip, npnug qény

$huwtvwlw Jpwlh dwupt
hwaybwnynipyniunid hwajwugnid sh

hpwlwuwgyk)

Shuwtvw-  Unwgyws
Ywtu npwdwlwu

gnpdhpubp wwwhnynid 2nun

385,920 -

385,920

(385,920) - -
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<wiquip << npwd 2016p. ntywnbdptph 31-h npnipjwdp

Bwuwswd Uwwwlygywé gnudwpubp, npnug qény
Shuwtuwlwt  Shuwtuwlw $huwtvwlw Jpdwlh dwupt
wlywhyubph/ wlwhyubph/ hwaybwnynipyniunid hwajuugnid sh
Mwpuwynpni- wwpuwynpnip) hpwlwuwgyby
Bwuwswé pjntuubph  niiubph qnun
$huwtvwlwt wiwfuwnt gnufwp’ gniiwp’
wlwhyubph/ hwpquwugwé  ubplujuguws
Mwpwwynpnt- $huwtvww  phtwtvwlwi
RynLuubph yhéwyp dJwupt  Jhdwyh dwuht  Spuwuuw- Unwgdws
wilwfuwnu hwyybwynip- hwyybwnynip- Jwtu npwdiwfuwu
gnwiwp jniund Jjniunid gnpéhpubp wwwhnynid 2nun
Sptwbuwlwl wlhiphyutin
wlwnwna nbiwyn
hwdwdwjuwagnptip (Owune.16) 921,423 - 921,423 (921,423) - -
Shuwbuwlwl
wwpywynpnuyynibibbp
Lbnqudwt wwydwuwagpbiph
qdny Ydwnytihp gnudwnltin
(Owunp. 22) 14,004,870 - 14,004,870 (14,729,651) - (724,781)

34 UWywhdubpph b yupwmwynpnipeyniuubph dwdybunwghu
Yybpniodnipyniu

Lhnlyw) wnynwyp ubpyuwjwgunud £ ppuwtuwlwu wynpyubpp b

wwpunwynpniinuubipt pun uywuybithp dJwpdwu dwdybunubph: Pwuyh sqbinsywd

wwjdwuwgpwiht wwpwwynpnypniuubiph dwupt wbnGlwwnynigyniup ubpyuwjwgywsd k

Swunpwagpnie|ntu 35.3-nud:

Lwqup << npwid 2017p. nklwmbdptph 31-h npnipjudp
Uhugl 12 12 wduhg
Swywhwug U wdhu, Gu- wybih, Gu-
dhugh 1  1-hg dhush  pwhwupw- 5wmwpng pwhwiupw-
wihu 12 wdhu gnwiwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
Ulpiphdfulip
“Tpwdwlywu dhongutip L
npwug hwdwnpdbputip 13,088,527 - 13,088,527 - - - 13,088,527
Muwhwugubip huwtuwlwu
Ywqdwytipwniejniuubinh
ujwundwdp 881,882 282,028 1,163,910 125,106 - 125,106 1,289,016
Uswugjw| huwtiuwlw
wlwnhyubip 609 36 645 - - - 645
Lwéwlunpnubphtu mpdwsd
Junytip 4,197,032 13,181,729 17,378,761 34,018,541 10,466,123 44,484,664 61,863,425
Ywbwnph hwdwp dwwgkih
ubipnpnudutip 9,621 670,350 679,971 5,872,138 76,046,193 81,918,331 82,598,302
Uy $huwtuwlwu wywmhdubp 475 144,000 144,475 44,381 - 44,381 188,856

18,178,146 14,278,143 32,456,289 40,060,166 86,512,316 126,572,482 159,028,771
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Lwqup LK npwd

2017p. nklwbdptph 31-h npnipjudp

Uhugl 12 12 wduhg
Swwhwg U wdhu, Gu- wybkih, Gu-
dpugh 1 1-hg dhush  pwhwupw- 5 wwpng pwhwupw-
wihu 12 wdhu gnwiwp 1-hg 5 mwph wybih gnidwp Lunwdbkup
Muwpywynpniyayniutin
Mupuwynpnieyniuutipn L& 4P
ujuwndwdp 203,988 270,337 474,325 1,443,644 763,119 2,206,763 2,681,088
Uswugjw| huwtiuwlwu
wwnunwynpnipjniuubn 392 - 392 - - - 392
Muwpuwynpnipjniubn wy)
$huwtuwywu Yuqdwybp-
wntpyntuutiph Uundwdp 6,408,569 11,837,249 18,245,818 4,280,843 567,714 4,848,557 23,094,375
Muwpuwynpnipyniuubn
hwéwfunpnutiph uywundwdp 20,698,334 20,877,009 41,575,343 20,625,375 2,906,032 23,531,407 65,106,750
(Fnnuplyws wwpunpwsht
wndtipenetn - 983,519 983,519 5,946,390 10,670,728 16,617,118 17,600,637
Unnpwnwu thnfuwnniejntu - - - - 13,402,138 13,402,138 13,402,138
W $huwuuwywu
wwnunwynpnipjniutbn 16,541 392,003 408,544 - - - 408,544
27,327,824 34,360,117 61,687,941 32,296252 28,309,731 60,605,983 122,293,924
2nin Hhpp (9,149,678)  (20,081,974) (29,231,652) 7,763,914 58,202,585 65,966,499 36,734,847
Ununwlywd dtnpwdp (9,149,678) (29,231,652 (21,467,738) 36,734,847
Lwquip << npwid 2016p. ntwnbdpbph 31-h npnipjudp
12 wduhg
Uhugh 12 wybih,
wdhu, Gupw- Gupw-
Swwhwy b hwupw- 5 mwpng hwupw-
dhugh 1 wdhu 1-hg 12 wdhu gnudwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
Ulppdblin
“pwdwlwu dhongutip b npwug
hwdwndtipubip 19,010,509 - 19,010,509 - - - 19,010,509
Muwhwugubip huwtuwlwu
Ywqdwytipwniejnituubinh
ujuwndwdp 519,817 45,625 565,442 114,670 - 114,670 680,112
Uswugjw) huwtiuwlw
wywhyutip 32,675 - 32,675 - - - 32,675
Lwéwlunpnubphtu wmpdwsd
Jwnybp 2,836,236 9,661,680 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
Ywbwnph hwdwp dwwgkih
ubpnpnuiutip - 2,118,904 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
Lbwnqudwt wwydwuwagnptipny
wqgpwywnpyws wnpdbenetin 14,729,651 - 14,729,651 - - - 14,729,651
Uy $huwtuwlyw whnhyubp 65,718 - 65,718 - - - 65,718
37,194,606 11,826,209 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
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Lwqup <K npwid 2016p. ntywnbtdpkph 31-h npnipjwdp

12 wduhg
Uhugl 12 wybih,
wdhu, Gupw- Gupw-
Swwhuwiyg U hwupw- 5 mwpng hwupw-
dhugh 1 wdhu 1-hg 12 widhu gnuiwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
MNuwpywynpnnieynibtiin
Muwpuwynpnieyniuutipn <& 4P
ujuwndwdp 14,094,358 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
Uswugjw| $huwtuwlwu
wwnunwynpnipjniubn 156,817 - 156,817 - - - 156,817
Muwpuwynpniejniubn wy)
$huwtuwywu ugdwybpwnt-
ynLuutiph uywindwdp 6,525,611 3,471,796 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Muwpuwynpnieyniuutbin
hwéawfunpnubiph uwwndwdp 18,212,827 7,399,665 25,612,492 25,087,487 - 25,087,487 50,699,979
(Fnnuplyws wwpunpwsht
wndtipnpetin 77,006 - 77,006 4,839,400 - 4,839,400 4,916,406
Unnpwnwu thnfuwnnigniu 83,171 - 83,171 - 13,323,340 13,323,340 13,406,511
Uy $huwtuuwywu
wwpuwynpniejniubip 151,848 - 151,848 - - - 151,848
39,301,638 10,976,054 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nin Hhpp (2,107,032) 850,155 (1,256,877)  (2,022,011) 29,996,686 27,974,675 26,717,798
Ununwlyws Ghnpywsp (2,107,032)  (1,256,877) (3,278,888) 26,717,798

35  (thulyp wnwyjwpnid

Pwulwihu gnpdniutinugjwup punpny £ $puwtuwlwu nhuytiph pwqdwqwuniye)niu, b win
gnpdniubinueiniup Gupwnpnud £ nhuytiph npnawyh wunhéwup b hwdwnpnyeniuutiph
ytipnénieintt, quwhwwnnd, punniund b unwydwpned:

Mthuytiph Ywnwywpnwp Pwuyu hpwlwuwgund b pugwhwjndwt, guwhwndwu b
dnuhpnphugh donwlwu gnpdpupwgutinh, huswytiu bwl nhuybiph uwhdwuwswihtiph
hwuwnwwndwu U ubppht yepwhuynnnigjw wy; dhongwnnudubinh dhongny: Mhuybiph
Ywnwywpdwu gnpdpupwgp twlwu upwuwynipintu nlup Pwuyh 2whnipwpbipniejwu
Ywyniunipjwt wwwhnydwu gnpdnid, bW Fwuyp jnipwpwsinip wofuwwnwyhg
wwwnwufuwuwwnynigintu £ Ypnwd hp wwpunwwuniggniuubph hbn juwywsd nhulbph
wnwowgdwu hwdwp: Pwulh gnpdniubinuyeniup Gupwpyynid  ywpwpwjhu,
hpwgybihnigjwu nhuybpp W onlywjwywu nhuyh, npu, hp hbpehtu, pwdwuynud £
wnlunpwihtu b ng wnlunpwjhtu gnpdwnuniejniuutiph htin Yuwywsd ontyujwlywu nhuyh:
Pwuyp twl Gupwnyynw £ gnpdwnuwlwu nhuytiph:

MNhuybph wuywiu yuwnwywpdwu gnpdpupugn sh Ubpwnnud gnpdwpwp nhuybinp,
huswhuhp Gu dhowywjph thnihnfuniejnitutipp, wbluuninghwubph Ywd wpryniuwpbpnigjwu
thnthntunigyniuubipp: wup Yuwnwywnpynd Gu Pwuyh Ynndhg nwgdwywnpwlwu
wwuwynpdwu gnpdpuewgnLy:
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thuliph Yuwnwywpdwt Yuwnnigdwdp

MNhuybpp pwgwhwynmdwu b ypwhuldwutu ninnywd wdpnne ywwnwufuwuwwnynieiniup
Ypnud £ Pwuyh runphnipnp, uwuwju, gnjnyentu niutiu nhulbiph Yunwywpdwu W
ytpwhuydwu hwdwp ywunwufuwtwwnnt wnwudhu wulwiu Jwpdhuubp:

Pwtyh Funphnipn

Funphnipnp wwwwufuwtuwwnne £ nhuybph Yunwywpdwu punhwunip ypwhuynnnipjwu,
nwqiwywpnuejwt hwunmwwndwu W nhuytiph unwdwpdwu uygpniupubph hwunwndwu
hwdwp:

Stiophtnipynit

Suophunieniup ywwnwufuwuwwnt £ nhulybiph yunwywpdwt gnpdpupwgh ybpwhuydwu
hwdwp:

dwpluyhtr Yyndpinb

Jwpywiht Yndhinbu hpwlwuwgunid £ Jupywihtu nhuyph punhwunip unwywpnwip b
Ytipwhuynnnuejniup, hwunwwnnud £ Jupytip hpbiu hwnwugywd uwhdwuwswihtiph
opowuwlubpnu:

thulybph Yunwywpdwt upnpwpwdwbnd

MNhuybpp Yuwnwywpdwu unnpwpwdwunwip ywwnwufuwuwwnnt E hhduwlwuntd
ubpnpnwiwjhtu nhuytiph Yuwnwywpdwu ulygpniupubiph, pwnwpwlwunygjwu b Pwuyh
nhuyh uwhdwuwswihbph dowlydwu b Yhpwndwtu hwdwp:

Lbipphti wnwinpip

Pwuyh Ynndhg hpwlwuwgynn nhulh Yunwywnpdwu gnpdplpwgp jnipupwignip tnwnh
wninhwinh b Gupwnpyynid ubppht wninhnp unnpupwdwudwup Ynndhg, npp quwhwwnnud £
pupwgwywpgbiph wdpnnowlwunteintup, Pwulh gnpéniubiniejwu
hwilwwwunwuluwuniejniup gnpdnn pupwgwlwpgbinht, huswbu twb Pwuyh Ynndhg
hpwywuwgynn gnpdwnunieiniuubiph wpryniiwybnnyenup b npwiug Yuwnwpbjuwgnpédwu
huwpwynpnipeniuutipp: Lppht wnhwnh unnpupwdwundp wuglhwgywd unnignudubiph
wpryniupubipp puuwpynud £ Pwuyh nGlwywpniejwt htinn b hp Ggpuwgnieniuubpu n
wnwownpyubph ytpwpbnuw hwoytingnie)niu £ ubipyujwgund Fwuyh Suophuntejwut nt
Funphpnhu:

thuyph quwhwippdwt b nhulliph bepyuywgdwt hwdwlywpgbp

Pwuyh nhuybipp quwhwwnynid Gu wju dbennny, npu wpwwgnnwd £ htuswbu uywuynn
Ynpnwuwinp, npp htwpwynp £ unynpww gnpdntubinieiw pupwgpntd, wjuwbu ki
wuuwwubih Ynpnwuwnubipp, npnup hptughg ubipyuwjwgunud GU hwunwgh wdbuwwwn
Ynpnwuwnubiph wpdtipp pun yhdwlwgpwlwu dnntjubph hhdph: Unnbinw Yhpwnynid Gu
Uwfunpn thnpdhg unwgywsd b ginyywsd hutwpwynpnipniuitiph bpwuwynieyniuutipp, hwodp
wnubny nunbuwwiu ywjwdwuubpp: Pwuyp bwb dnnbijwynpnid £ «qunwagnyu
ntwpbipp», npnup wntin Yniwbuwu phy hwjwuwlwu pqwgnn nbwpbph wnwowgdwu
dwdwuwy:

MNhuybph dnuppnphugp W uwnwywpndp hhduwlwunid hhdujwsd E Pwuyh Ynndhg
uwhdwuywd nhuytiph uwhdwuwswihbph ypw: Wu uwhdwuwswihbpp wpnwgninud Gu
Pwuyh gnpéwpwp nwqdwywpnipniup b ontuyjwywt wwydwuubpp, npnugnud gnpdnud |
Pwuyp, huswbtiu twl Pwuyh hwdwp punniubih nhuyh dwywpnwyp, npp Pwuyp
wwwnpwuwn E punniub, pun npnd hwnndy nwnpnieinit § nwpdynid wnwudhu
puwqwywnubiph ypw: Pwgh npwupg, Pwuyp yspwhuynud b quwhwwnnud £ hp punhwuntp
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Ywpnnnipiniup Ypbp nhulybp' Yuwdwsd pninp inbuwyh nhulph b gnpdwnunieyniuubph
hwdwwwnpthwy nhpptiph htw:

Qnpdniutinyejwu pninp wkuwyubph gény unwgynn nbintlwwnynieintup nuunwuwuppynud
U dowyynid £ nhuytipp gbipindniejw, yipwhuynnnipjwi b guwhwwndwt twywnwyny:
Syjwy mtintlwwnynieintup pwgwuinpnieginiuutipny ubipnyuwjwgynid t Fu, nhultiph Yndhwnbpu
U pninp pwdhuubiph nGlwywpubphu: <waybnynipiniup wwpniuwynwd £ nbnbYnyeniuutip
Yptnhwnwihtu nhuyp hwdwwwpthwy swihh, Ywufuwwnbunwwihu Ynptnhunwhu
gnigwuhgubiph, nhuyp uwhdwujwd uwhdwuwswihtph pwgwnnipnuutph yepwpbnjw,
wnpdtipp ubpwnyw) nhuyp (VaR), hpwgybihniejwu gnigwuhgutiph U nhulh wuwnhbwup
thnihnfuntgjwt Ybipwpbinjwy:

thuyp twqbgnid

Pwuyp nhuytipp Ywnwywpdwu opowuwlutipnud yhpwnnid £ wdwugjw b wy) gnpdhpubip
wpwnwpdnipwihtu nhpptiph Yunwjwpdwu hwdwp, huswbu twl dbnp £ pbpnd pwuyw)ht
nhulybiph hwdwwwpthwy, wugwnd U gwpdwlwu gnyph wwwhnjwgpniejwu yywjwagnpbn:
Pwulyu wywnhy Yhpwnnw £ wwwhnynwdp, hp wwpwpwihtu nhuyh tjugbigdwu hwdwp
(hwybyw) wbnbYnyeyniup nb'u unnpl):

thulyp swihwquitig Yatppntwgnidutn

Mthuyp YEunpnuwgndubpp wnwowunid Gu, Gpp dh 2wpp gnpdpuytiputp hpwlwuwgunid
GU udwuwwnhw gnpdniutinye)niu, Ywd gnpdniutinyeniup Ywwnwpynud £ dhliunyu opgwitinid,
Ywd upwup nubu hwdwudwu nunbuwlwu hwnlwupgubip, W tunbuwywu, pwunwpwlwu
Yuwd wy| wwydwuubpnid thnihnfunigjwt wpryntupnid gnigwiptipnid Gu udwuwwnhw
waqnbgnipniu wjn gnpdpuytipubiph wwjdwuwgpuwiht ywpunwynpnipiniuubiph Yuwnwnpdw
niuwyniejwu Yypw: Mthuyh Yaunmpnuwgniudubipp wpwnwgnnud Gu Pwuyh gnpdniubinejwt
wpryntupubiph hwpwpbpwlwu gquintuniejniup wwjdwuubph thnhnfunie)niuutphu, npnup
wqnbignie)niu Gu niubund Ynuypbn puwguywnh Ywd wotuwphwgpwlwu opowth Yypw:

Mthuyp swhwquug Yaunpnuwgnidubphg funwiwitbint hwdwn, Pwuyh
pwnwpwlwunigyntup b gnpdpupwgubipnp ubpwnnid Gu hwwnnty uygpniupubp, ninnyws
pwqdwpunyp wynpndbih ywhwywudwup: bpwywuwgynud  Yunwywpnud nhulyh
uwhdwudwsd YEunmpnuwgnidutipny:

35.1  Muwpwpuwhu nhuy

Pwulyh gnpdniubinieniup Bupwnyynid b wywpwpwihtu nhuyp' juwwyws Juplwnnih Ynndhg
wwpuwynpnijwu swwnwpbine hbwn, npp Pwulyht Ynpnwnubip Ywpnn £ ywnbwnt:
Muwpupwihtu nhuyp Pwuyh Yuplnpwgnyu nhulyu £, win wwwbwnny k| Fwuyu wju
wnwuduwyh npwnpnigjudp £ yEpwhuynd: Mwpnpwihtu nhuyp juwwdws E hpduwlwunid
qupYwhu gnpdwnunipniuutiph hbw, npnup hwugbigund Gu Jupybph L
thnfuwwnynigyntuuiph npwdwnpdwup b ubpnpnudwihu gnpdniutingejwt hbn, npnup
Pwuyh wywnhyubiph ynpindbih dbg wybjugund Gu ywpwpwihu wpdbenetp W w)|
wwpwnpwjhu gnpdhpubin: Mthulu wnlw b uwb wpnhwoyblyonwihu $huwtuwlwu
gnpdhpubipnud, huswhuhp Gu upwiht wwpwnwynpnyeniuutipp: Mwpupwihu nhuyh
Ywnwywpnudp b ypwhuynnniginiup ppwlwiuwgynd £ Fwuyh qupywihu Yndhnbp b
MNhuytph Ywnwywpdwu pwduh Ynndhg b hwoybunynieniuubipp wwppbpwpwp
ubpywywgynud tu Pwulyh unphpnhu:

Pwuyh $huwtuwlwu whnphyutph hwoyblyonwihu wpdtipp jwywagnyuu ubplujwgunid £
upwug wwpwpwihu nhuyh wnwybjwgnyu Bupwplyjwsdnyeniup' wnwug hwoyh wnubnt
wwhynn gpuiyp Yud wwpnph npwlh pwpbugdwt wy) dhengubipp:

«UruudhUPULY» ®UY PUFLESHPUNUL CLYUEMNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblywnbtidpbiph 2017, 70



35.1.1 Mwpwpwjht nhuyh wnwybjwgnyu swihh Yaunpnuwgndubp
Whuwphwagpwlwt ubguttintitn

Zhunlyw| wnynwwyp gnyg E nwihu nbynbdpbph 31-h npnipjwdp Pwulyh’ ywpunpuwhu
nhulybpp Yeuwnpnuwgnuiubipp hwoytlyonwihu wpdbputipnyd’ nwuwuwpgywsd puwn
wotuwphwgpwlwu ubiqibuwnubiph:

Lwqup << npwd 2017
Ng S<RY
<L Gpypubp S<RY Cunwdbkup
THwdwlwu dhongubn U npwug hwdwndtiputip 10,568,189 1,833,621 686,717 13,088,527
Mwhwuubin $huwtuwywu
Yuqdwybpwnieyntuubpp ujwundwdp 877,056 - 411,960 1,289,016
Uswugjw| Phuwtuwlwu wywmhyubip 645 - - 645
Lwbwfunpnubpht wipywsd Junytip 60,827,935 446,986 588,504 61,863,425
YJwéwnph hwdwp dwwnskih ubipnpnuiutp 82,598,302 - - 82,598,302
Uy $huwtuwlwu wywnhyubp 188,856 - - 188,856
2017p. nbiywtdptinh 31-h npniejwdp 155,060,983 2,280,607 1,687,181 159,028,771
2016p. nbljintidptinh 31-h npnuejwdp 122,762,148 2,016,506 1,852,625 126,631,279

Uywnhyubipp nwuwwpgynwd Gu, hhdp punniubiing wju Gpyhpp, npwnbin gnpdpultp Yynndp

gpwugyws L:

Upnynibiwpbipniewt 6ininbn

Zhwnlyw| wnynwwyp gnyg £ nwihu nbynbdpbph 31-h npnipjwdp Pwuyh’ ywpunpuwhu
nhulybpp Yeuwnpnuwgnuiubpp hwoytlyonwhu wpdbpubpnd’ nwuwlywpgywsd puwn
nuwnbuntpjwu Gjninknh.

Yyninwi- Chuw-
Upynitw-  wbwnbk-  pwpni-
phpnipynit  unipynLu RInLu

Uwywnn-
nwlwt
Unlunnip npnpwn

Chthnpbp W Cunwdbkup

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

- - 13,088,527

- - 1,289,016

- - 645
6,216,832 11,750,351 61,863,425

- 80,827,371 82,598,302
- 188,856 188,856

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

6,216,832 92,766,578 159,028,771

Shuwuuw-
Yuwit
Yuqdwltp
wnipjnLu-
Lwqup << npwd ubp
“Ypwdwwu dhongubip U npwug
hwdwndtipubip 13,088,527
Muwhwugubip huwtuwywu
Ywqdwytpwniejniuubph
ulwwndwdp 1,289,016
Uswugjw| phuwtiuwlw
wlwnhyubip 645
Lwbdwfunpnubiphu wpqwsd Jupybp -
Ywéwnph hwdwp dwwngkih
ubpnpnudubn 1,770,931
Uy wlywinhyutin -
2017p. nbywnkdptinh 31-h
npniejwdp 16,149,119
2016f. ntiljinbdptiph 31-
P. nblinBipGpn Sth 20,592,101

nnniejwdp

16,612,049 5,999,494 2,030,235

4,043,259 2,066,758

4,516,822 70,770,561 126,631,279
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35.1.2 (Huyh uwhdwuwswihtph yepwhuynnnientt b quuynnuiwu
pwnwpwlwuntejntu

Pwulyp Ywpgwynpnud £ quplwihtu nhuyh Jwywpnwyubpp' dey thnfuwnnth ud
thnfuwnniubiph fudph, huswybtiu bwb yupywynpdwu Gjninwiht Ywd wotuwphwgpwywu
ubigdtiuinutiph gény punniubih nhuyh gnidwpubtiph uwhdwuwswihtip uwhdwubiny:

Ldwu nhuybpp wwppbpwpwnp yEpwhuyynid Gu b npwug Yunwjwpnudp Gupwyw b
Ybpwuwjdwu wwpblwu Yuwd wybh hwbwuwyh Yunpgwdpny: Cun wwpwupubnh,
wpryntuwpbpnigjwu §ynintiph W Gpypubiph wwpwnpwhtu nhuyp uwhdwuwswihtipp
hwuwmwwnynwd Gu Pwuyh funphpnh Ynndhg:

Muwpwnpwjht nhuyh wmbuwuyntuhg Pwuyh flunphnipnp uwhdwub £ uwb gnpdpuybpubpp
puwnpniejwu swihwupoubp' hhdudbing hwynup Juplwuowihu gnpdwlwnyeniuubpp
(S&P’s U Moody’s Credit Rating Agencies) guwhwwwlwuh Yypw: b wuhpwdbannigniu
wnwowuntd hwdwagnpdwygh) gnpdpulbinng htiwn, npp sniuh hwdwwwwnwufuwu
ubpnpnwiwihu yuplywuhg, www funphnipnp Yyepohtupu hwdwp pugwnniejwu Yunpgny
uwhdwunud £ hwdwwwunwufuwu uwhdwuwswihtn:

Utl qupywnnth gény wwpupwiht nhuyh swihp, ubpwnw) pwuybpp U $htwtuwywu
Ywqdwybtipwnreniuutipp, wybh uwhdwuwthwlyws £ Pwuyh funphpnh Ynndhg
uwhdwuywd [pwgnighs uwhdwuwswihtipny hwaytyonwihtu W hbinhwoyblonwihu nhuytiph
hwdwn, huswbu bwl opwlwu uwhdwuwswihtpny Yuwywd wnlunpwihu gnpdwppubiph
htiwn, huswhuhp Gu wpnwnpdniewht $npdupnh wwdwuwagpbipp: Cupwghy nhultiph
Gupwpyybint uwhdwuwswihbpp ypwhuyynwd Gu opwlwu Yupgwsdpny:

Muwpwupwjhtu nhulyp twb Yunwdwpydnw £ Jupunniubpp b wyninbughw) Jwplwnniubpp'
duwjp gnidwpp b wninynuubiph yéwpdwu Yupnnnigyniup wwppbipwpwp yepnsting b
wuhpwdtionnigjwu ntwpnid Juwnpyh wnpwdwnpdwt uwhdwuwswihtpp thnfubiiny:

Uwnnpl ubpyuwjwgywsd Gu hwwnnwy huynnnigju bW quunnuywu dh pwuh wy) dhongubin:

Snuwy

Pwuyp Yppwnnid £ puwgdwehy dhongutip JuwpYwjhtu nhuyp quutiint hwdwp:
Lwdpunhwunip gnpdtiwytipy £ hwunhuwund b hhduwlwtu dhongutiphg dtyu &
hwdwnpynd npwdwnpqwsé npwdwlwu dhongubiph nhdwg gpwy ybpgubiip: Pwuyp
Ywunuubip £ uwhdwunw gpwyh hwnny nbuwlubiph punnwutih |hubne Ywd nhuytipp
quudwu Ybpwpbipjwi: Ywplbph hwdwp gpwyh hpduwywu inbuwyubipu Gu.

« <hwnpbipwhts wwjdwlwgptipny gpuywnpynn wuwnd gnypp,

 Lwqdwlbpwniniuubph gnpdwnuwlwu wywnhdubpp' skupbpp, wy hhduwlwu
dhgngubipp, wwawnubpp,

o dhuwtuwlwu gnpdhpubpp’ wwpwpwjhu b pwduwihu wpdbnenpbpp,

o THwdwlwu dhongubinp,

« Gpwpluhpubipp:

Ydwpytiphg wwpptip $huwtuwlwu wynpdubp wywhngnn gpwydubpp npnayned Gu
Phuwuuwlwu gnpdhph punyeny: <pduwlwuntd Phutwtvwlywu hwunmwwnnieniuubipht,
hwwnlwwbu pwuytiphu, yupytp b wufuwydwpubip npwdwnpbint hwdwp gpwyubn sku
wwhwugynwd: Pwgwnnieintt Gu Yugunwd wju gpwyubipp, npnup &tinp Gu pbipytip pun
htiingudwu wwjdwuwagpbph b wpdbipnetiph thnfuwnniejwu gnpdwppubinhg:
Mwpuwwnndubipp b w)j] ywpwnpwihu wpdbenebpp hhduwywunud s6u wwywhnyynid:
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Cwdwfuwnu JwpYwihu ynpndbih ybpindniyeniut pun wwwhnyywdnipjwu.

Lwqup £ npwd 2017p. 2016p.
nGywmbdptpph 31-h  nkywbdptpp 31-h

nnnipjwdp npnipjwdp

Uuownd gnyp 36,931,187 26,280,976
Swpdwywu gnyp 656,042 576,428
Ywnwywnniejwu Gpwatuhputip 13,729,814 12,342,780
U Ywqudwybipwnipniuubph Gpwafuhpubin 6,564,582 6,181,188
Twdwywu dhongubip 1,533,458 459,997
Uy wquwybpwnipniuutiph pwdubinndubp 1,616,860 434,410
Uy 2,406,309 1,099,863
Cunwdbup Jupytip (hwdwfuwn) 63,438,252 47,375,642

dbpp upqwd wnynuwynud ubpyujwgywsd wndbtpubipp Junybph hwaytyonwhu
wpdtipubipu Gu, bW wwpunwnhp sk ubpyujwuguty gpudubpp hpwywu wndtipp: Spwyubipp
ontywjwlwu wpdbpubph quwhwwnnudubpp hhduywsé Gu gpwyh quwhwndwt Yypw pun
wnpwdwnpywd Jupybpp wduwpyh: <hduwlwund npwup st pwpdwgynid dhusl
Jupybipp sqguwhwunybu, npwbu wuhwwnwwbu wpdbgpyyws:

Muwpypuwyht nhuly wwpnibwlnn wuwydwbwlwt wwpypwynpnienitin

Wju gnpdhpubiph hhduwywu twwwwyp wuhpwdbunniejwu nbwpnid hwbwfunpnubphu
dhongubip npwdwnnbiju k: Gpwotuhpubipp b wypbnhwnhyubpp Gupwyw Gu unyu
wwinunpwiht nhulht, hts qunytinp: Uwpwupwiht b erpwht wyptnhwhyutipp’ Pwuyh
gphwynp hwywuwnnudubip Gu hwéwlunpnubiph wunwuhg, npnup eny| Gu wwihu Gppnpn
wudwug gnidwnubp unwuw| Pwulhg hwnny ywydwuubph Yuwwpdwu nbwpnid,
wwwhnyywd Gu npwug htin Yuwywd wwpwupubph wnwpdwdp U, hwnbwpwp, npwup
wybih wwwhny bu, pwu ninnwyh wnpwdwnpynn Jupybpp:

Ywpyh npwdwnpdwt ywjdwtwwu ywpwnwynpnieniuubip hpiughg ubplujwguntd tu
JupYwjhu gqdtiph sogunwagnpdwsd dwubpp:

Uju nbwpnid, huwpwynp Ynpniunubiph gnwdwpp, np Pwuyp Ywpnn § Ypt, hwjwuwp
soguinwgnpdywd yuwpywihu qdtiph gnidwnpu:

Uwlwju huwpwynp uwuh ppwlywt gnidwpu wybith thnpp &, pwt sogunwgnpdywd
qupyuwhu gétiph punhwunip gnwwpp, pwuh np yuplwiht ywpuwynpnigyniuubpp
wnpwdwnpynud tu quplywnniubiph Ynndhg yupytiph wnpwdwnpdwu npnawyp
uinwunwpunubph ywhwwudwu nbwpnw: Pwuyp hbnlinw £ wwpunwynpniegyniuutiph
dwpdwtu dwdybwnubphu, pwuh np Gplwpwdwdybn ywpunwynpnigynituubpp wwpniuwynwd
Gu wybh pwpép Juplwihtu nhuy, pwu Yuptwdwdytin ywpunwynpnieniuutipp:

35.1.3 Updtiqpynud b wwhnwwnwynpdw pwnwpwlwunteiniu

Ywpytiph wpdtgnydwu guwhwwndwu hhduwlywu hwnlwuhubpu Gu dwyp gnwdwph Yud
wnYynuubiph yéwpnudubiph 90 ophg wyb| nipwgnudubipp, yupwnniubiph npwdwlwu
hnuptiph htwn Yuwywd nddwpnigyniuubnp, yuplwiht nbjunpugubiph ujugnwiutpp,
wwjdwuwagpbph twhitwywu ywydwuubph fuwtunnudubpp: Pwuyp wpdbgpydwu
quwhwwnuwip Yuwnwpnwd £ wuhwwnwwbu b fudpwiht inwuwyny:
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Unpdtgpldwt whhwpwlwt qgtwhwypnid

Pwuyp npnonwd k jnipwpwiuginip wuhwwnwwbu upwuwlwih Jupyh hwdwwwnwufuwu
wwhnwuwnh swihp wuhwwnwlwu hhdpny: Mwhnwuwnp gnwdwph npndwt dwdwuwly hwyyh
wnuynn gnpdnuubiphg Gu upYwnnth phqubu dpwgph uinwhbhnieginiup, $huwtuwlywu
ndjwpnipntuutipp hwnpwhwpbint uwpnnniejniup, dpwgpywsd hwunyputipp b uwwuynn
owhwpwdhuubph yéwpnwubpp wugdwpnibwyniyejwu nbiwpnid, w)) $huwtuwywu
oquniejwu huwpwynpnreiniup, gpwyh hpwgybih wndtpp, uywuynn npwdwywu hnupbph
dwdltinutipp: Updtigpynwihg Ynpnwunubinp guwhwwnynid Gu jnipwpwgnip hwoybivnt
wduwpyh npnipjwdp, beb swuluwntujwsd hwuqudwupubpp stu wwhwugnd hwwnny
nwinpnLERNLu:

Undtgpldwt judpuyhti giwhwipnid

Fudpwjht quwhwwndp Yuwwnwpynwd £ ng towtuwywih Jupybph gony (Ubpwinjw
hhwnebputpp U swwywhnyjwd uwwnnnuywu Jwnpybpp), huswbu twl wuhwnwwbiu
upwuwlwih Jwpytiph gdny, npnug hwdwp nbn slwu wpdbgpydwu wyuhw)jun
hwuwnlwuhgubin: Updbgpynidhg Ynpnwunubipp guwhwuinynid Gu jnipwpwgnip hwaybinne
wdudw npnipjwdp’ nwuwywpgywsd jnipwpwugnip fudph hwdwp wnwudhu:

hudpwjhtu quwhwwndp hwayh £ wnund wju wpdbgqpydwu gnwdwpp, npp huwpwynp §
wnwowuw wnpwdpbinwd, unyupuly bpt wuhwwnwlwu quwhwwndwu vty wpdbgpydwu
opjtyunpy Yywynieyniu shw: Updtiqpydwu Ynpnwnubpp guwhwwnynid Gu hwoyh wnubiing
hbwnlyw| mbnBywwnynieiniup’ wynpndbind Ynpniunubph wwwndniejniup, pupwghy
wnunbuwlwu hpwyhbdwyn, Ynpniunt wnwowtuwnt b wuhwwnwwbiu pwgwhwjnybint
dnunwynp dwdybinp, wpdtiqpydwu nbwpnud uywuynn yéwpnidubpp:

Shuwtuwlwu Gpwotuhpubiph b wyptinhunhyutph wpdtgpydwu quwhwwnnudp b
wwhnwwnwynpnuu hppwlwuwgynid § unyu Yepw' hus Juwpybppup:
Quindtignyywd, ns dwdybppwbig yunlybn

Lhunlyw| wynwwyp ubipyuywgunad £ swpdbgpyywd b ng dwdybinwug qupybph npwyp’
hhdujwé Ynpniunubiph wwwndnigjw Yypw:

Lwqup << npwd 2017p. 2016p.
nGyunbdptpph 31-h  nkYwbdpGpp 31-h
npnipjwdp npnipjwdp

Lwlwpunpnubpphu nmpdwsd Jupybp
Uprynwtuwpbipniegyntu 2.1% 2.0%
Gyninwnuwnbiunteyntu 2.0% 2.0%
Chuwpwpnipjniu 2.0% 2.0%
Unlnntp 3.7% 2.0%
Uwwnnnwywu 3.2% 3.2%
Zhthnebipwihu 2.0% 2.0%
U 2.0% 2.0%

Muwpwpwjhtu nhul ywpniiwynn wy Phuwtuwlwu wynpdutph gény 2017 U 2016ep.
ntywntdptph 31-h npnigyuwidp Pwuyp Ynpnwunubp sh niubigh):
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dwdlylipuitig, puyg swpdgnlydwé Juplbp

dwdybtiwwug Gu hwdwpynd wju upybpp, npnug gény wnlw Gu dh pwuh onjw
sydwpnwdutip: dwdybunwug qupybph hhduwywu dwut wpdbgpyywd sbu:

dwdybinwlg, pwg swpdtignywsd Junybiph dwdybinwug optiph ybpnwdnipntuu puwn
nwubiph ubpyuwjwgyntd £ hGinlyw| wyniuwyned.

Lwqup £ npwd 2017p. ntlywnbkdptph 31-h npnipjudp
Uhusk 30  31-hg 60 61-hg 90 91 ophg

op on op wyb] Cunwdbkup

Upryntuwpbpnig)niu - 82,644 820 1,505,252 1,588,716

Gyninwwnuwnbiunteintu - 420,327 - - 420,327

Unlnnip - - 276 1,556 1,832

Uwwnnnwlwu 4,951 2,129 12,014 73,921 93,015

<hthnptipwjht - - - 94,518 94,518

Uy - - - 534,560 534,560

Cunwdbup 4,951 505,100 13,110 2,209,807 2,732,968

Lwqup << npwd 2016p. nklywbdptph 31-h npnipjwdp
Uhush 30  31-hg 60 61-hg 90 91 ophg

on on on wybk] Cunwdbkup

Upryniuwpbpnigyntu 32,886 263,312 - - 296,198

Fyninwunuwnbuntentu - - 44,339 105,675 150,014

Unlnnip 2,582 - - 16,502 19,084

Uwwnnnwulywu 8,019 - 52,642 59,035 119,696

<hthnptipwihu 106,546 15,791 - 89,508 211,845

Dunwdttp 150,033 279,103 96,981 270,720 796,837

35.2  Gniljwjwlwu nhuly

Cniljwjwlwu nhuyu wju nhuu &, np phuwtuuwlwu gnpdhpubiph wwywgw npuwdwlwu
hnuptipp Ywd hpwywt wpdtpp Yunwwmwuyh wjuyhuh onlyujwywt thnthnfuwywuubph
wwwbwnny, huswyhuhp Gu nmnynuwnpnyputipp bW wpwwnpdnyph thnfuwnpdtipubpp:
Snilwywlwu nhuyp Ywnwywnpynwd b ybpwhuyynud £ qquyniuntgyw yepindnieniuutiph b
uepbiu pGuwnp oqunipjwdp: Upunwpdnyeh nhuyp Yuwnwywpynud £ hbowynpdwu W nhppbph
Ywnwywpdwu dhongny:

35.2.1 Tniwjwywu nhuy’ Ny wnlinpwjhu

Snynuwnpnyph npul

Snynuwnpnyph nhuyp dwanid £ wju hwjwuwlwunipintuhg, np tninynuwnpnypubipp
thnthntunigyniuubp ninnuiyhnpbu Yugnbu Pwuyh $htuwtuuwlwu gnpdhpubiph htwn
Yuwwywd npwdwlywu dhongubiph hnuph U upwug hpwlwu wpdbph ypw: Pwuyp
Funphnipnp uwhdwub) £ npnpqwé dwdytinubph hwdwp tninynuwnpnypubiph
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dbnpwdpubiph swih: Yhppbpp yepwhuyynid Gu opwywu Yunpywdpny, U hbowynpdwu
nwqiwywnpnieintt £ oguwagnpdynid npwiup uwhdwuywsd opowtwlutipnid ywhbne

hwdwp:

<bnlyw| wnnwwyp gnyg £ nwihu Pwuyh $htwtvwywtu wprnyniupubph dwuht
hwoybtinynipjwu gqwntuntginiup innynuwnpnyputiph huwpwynp thnthnfuniyeniuutiph
ujuundwdp' wy| hnhnfuwlwuubpp hwunwnnit Juwne wwydwuny:

Shuwuuwwu wpryntupubiph qqunitunieiniup mnynuwnpnypubpnud Gupwnpynn
thnipntunieyniuubinh wgnbignuegniut & Uty mwpdw gnin innynuwjhtu Glwdnunh ypw'
2017p. nbiywntidptiph 31-h npnyejwdp hwoytiy2nnid hwodwnynn nwwnmwuynn
wnynuwnpnypny ns wnWnpwiht $htwtuwywu wynhyubph bW ywpwnwynpnyeniuubph
gdny' ubpwnjw| hbgwynpdwu gnpdhpubiph wgnbgnieiniup: Ywwhwwih ggwniuniyeniup
hwoywnlyynud £ yGpwguwhwnbin Juwbwnph hwdwp dwwnstih hwuwnmwwnntu
wnynuwnpnypny wywmhyubipp, ubipwnyw) hbgtiph W npwtiu npwdwywu hnuptiph hbe
punpnoywd udnwbiph wgnbignyeiniuubpp, 2017R. nblywbdpbph 31-h npnyejwdp’ hphdp
punniutiin wnynuwnpnypubtiph Gupwnnynn thnthnfuniejniutbipp:

Ywwhwnwih qquinuntggniup ybpndynid £ pun wynhyh Ywd uynwh hpwgdwu
dwdlbwnubph: Ywwhwnw| punhwunip qquniunyentup hhdudwsd £ wju Gupwnpnigjwu Yypw,
np Glwdwnwpbpnigjwu Ynpnud Ywu gniqwhbin thnthnfunienwiutip, dhusntn pun
dwdytinubiph Ybipnwdniejniup gnyg £ tnwjhu qquyniuniejniup ng gniquhtin
thnihnfunieyniuubiph ujwwndwdp:

Cwqup << npwd

Upwnwpdnyp

<L npwd
UUUL nnjwp

L npwd
UUL nnjwp

Lwqup << npwd

Updnye
<< npwid
UUL nnpwp

<L npwd
UUL nnjwp

2017p. nkYnbkdptph 31-h npnipyudp

Uwwhwwih qquyniunipyntu

®nthn- 2nun
funyeyniuup  mnYnuwjht
hpduwlwi Glwdwh
wnnlnuw- qquyni- Uhusl 6 6 wduhg 1-hg5 5 wmwpng

npnypubpnd unipynLu wdhu 1 wwph wwph wyblh Cunwdk-up

0.5 - - - (13,036) (2,334,996) (2,348,032)

0.5 - - - (32,386) (226,424)  (258,810)

(0.5) - - - 13,254 2,480,108 2,493,362

5) - - - 32,896 234,489 267,385

2016p. nkywbdptph 31-h npniejwdp

Uwwwhwih qquyniunipyniu
Pnihn- 2nun
funieyniuup  mnYnuwjht
hhduwlwt Glwdwh
wnnlynuw- qquyni- Uhusk 6 6 widuhg 1-hg5 5 wnwpng

npnypubpnd unipjniu wdhu 1 wwpp wwph wybh Cunwdb-up

0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)

0.5 - (290) (860) (56,856) (148,820)  (206,826)

(0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

(0.5) - 290 860 56,856 148,820 206,826
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Upypwipdnyph npuly

Upwnwpdnyeh nhulyu wju nhuyu &, np puwtuwwu gnpdhpubipnh wndtipp Yunwwnwuyh
wpwnwnpdnyeh thnfuwnpdtipubipnud thnhnfuniejniiubiph htinbwupny: Pwuyp uwhdwub) §
uwhdwuwswihbp wpnwpdniypwihu nhpptph hwdwn: “Hhppbpp yGpwhuyynud Gu opwlwu
Yunpqwdpny, U wju uwhdwudwsd opowuwlubpnid wwhbint hwdwnp hbowynpdwu
nwqwdjwnpnieiniu § ogunwagnpdynid:

Lbwnlyw| wnynwwyp gnyg § vwhu wju wpinwpdnyutipp, npnup Ywpnn Gu wanbip 2017.
nGYywnbdptph 31-h npnigjwdp Pwuyh ng wnliinpwiht npwdwihu wynpyubpp L
wwpwnwynpniejniuubph W npwug Yuutuwwnbujwsd npuwdwywu hnupbph ypw:
dbpnénieiniup hwogwpynid b wpunwpdnyph << npwdh ujundwdp huwpwynp
wmwwnwuntdubph wgnbgniyentup, w) hnhnfuwywuubpp hwunwwnnitu duwne ywydwuny,
hwidwwwnthwy $hutwtuwywu wpryntupubiph dJwuht hwaybnynigjwu Yypw (Yuwywsd
wpuwpdnyeh tundwdp gqwntt ng wnbnpwiht npwdwihtu wywnhyubpp
wwpuwynpniejniutiinh hpwlwt wpdtiph thnihinfudwdp) b Yuwhnwip dpw (Guwwd
wpwwpdnipwihu uynthbiph U npwtiu npwdwlwu hnupbiph hte ogunwgnpdywd
wnwnwndnyeh $npywpnubinh wwjdwlwagpph hpwlywt wpdbiph thnihinfudwdp b
Ywwhwnwih gnpdhpubiph htiw): Unjnwuwynud hwunhwnn pwgwuwlwu wndtpp
wpuwgnnd £ hwdwwwpthwy htwtuvwlywu wpryniupubiph dwuhtu hwaybngnigyniuncd
YJwd Yuwhwwind ynnbughw| gnin udwgnid, dhusnbin npwlwu wpdbpp gnyg k£ viwjhu
wnwbughw| gnin wé:
2016p. nklwbdptph 31-h

Cwquip << npwd 2017p. ntlywnbdptpp 31-h npnipywdp npnipjudp

®nthnfunie)niu Uqnbtgnipyniup  @nihnfunipynit Uqnbignipyniup

wpunwpdnyph 2whnyph ypw  wpnwpdnyph  whnyph Ypuw
Upwnwpdnype thnfuwpdtipnud, % dhugh hwpynudp  hnfjuwpdbpnid, % dhusk hwplynuip

UUL nynjwip 5 104,009 5 24,908
bypn 3 4153 3 58,613

Pwulyh wpwnwpdnypeh nhuyh ytipindnieniut pun Sptwtuwlywu wynpyubiph b
wwpwnwynpniejniuutiph ntuh hbnlywy wnbupp.

Lwqup << npwid 2017
Uquiun
thnfuwpltih
wpdnyp / Ny
pPwulupdtp  thnfuwpykih
<< npwd dGwnwnubp wpdnype Cunwdbkup
Uywnpyubip
Twdwywu dhongubip U npwtg 7,654,649 3,550,054 1,883,824 13,088,527
hwdwpdtipubp
Muwhwugubin $huwtuwlywu 227,655 1,004,195 57,166 1,289,016
Yuqdwybpwniegyniuubpph ujuundwdp
Lwlwunpnubppu mpdwéd Jupybp 9,204,081 52,659,344 - 61,863,425
Ywbwnph hwdwp dwwgkih 70,282,118 12,316,184 - 82,598,302
ubpnpnwiutip
Uy $huwtuwywu wywnmhyubp 188,856 - - 188,856

87,557,359 69,529,777 1,940,990 159,028,126
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Lwqup £ npwd 2017
Uquwwn
thnfuwpytih
wpdnyp / Ny
pPwulwpdtp  thnjuwpltih
<< npwd dbwmwnubp wpdnyp Cunwdbup
Muwpwnwynpnieniutibin
Muwpwnwynpnipniuutip <L YR 2,681,088 - - 2,681,088
uywundwdp
Muwpwnwynpnipniutbip wy)
dhuwuuwlywu
Ywquwytpwnipniuubph byuwwndwdp 10,646,407 12,446,955 1,013 23,094,375
Muwpwnwynpnieniutibp
hwéwfunpnubiph uywwndwdp 28,189,574 34,833,260 2,083,916 65,106,750
(Fnnunlywd wwpnpwihu
wnpdtipnetin 2,011,877 15,588,760 - 17,600,637
Uwnnpwnwu thnfuwnnigntu 8,064,438 5,337,700 - 13,402,138
U $huwtuwywu
wwpuwynpnijniuubp 344,054 64,490 - 408,544
Cunwdbup 51,937,438 68,271,165 2,084,929 122,293,532
Cunwdbup wéwugjw| Phuwtuwlwu
gnpdhpubiph wgnbgnie)niup 436,557 (436,304) - 253
2nwn nhpp 2017p. ntyntdptph 31-p
nnnLejwip 36,056,478 822,308 (143,939) 36,734,847
Muwpwnpwjhu nhuYy wywpniwynn
wpuwynpnijniuutip 2017p.
?bqr;bd;{bnnh 3[?_hu " i 2,418,387 4,374,565 - 6,792,952
2016
Cunwdbup $huwtuwywu wynhyubp 66,964,560 59,522,407 111,637 126,598,604
Cunwdbup Phuwtuuwlwu
wwpuwynpnijniuubp (39,714,479)  (59,957,747) (84,438) (99,756,664)
Cunwdbup wéwugjw| Phuwtuwlwu
gnpdhpubiph wanbgnip)niup 7,236,021 (7,360,163) - (124,142)
2nun nhpp 2016p. nblywnbdptph 31-p
AnnLejwip 34,486,102  (7,795,503) 27,199 26,717,798
Muwnwnpwjhu nhuYy wwpniiwynn
wwpuwynpnieyniuubp 2016p.
2,998,031 1,014,966 6,698 4,019,695

nkywntidptiph 31-hu

Uquwuwn thnfuwnybih wpwnwndnyep ubipyujwgunwd £ UUL nnjwpp W 5Ypnu: Ny thnfuwpytih

gnudwnubipp Yyepwpbipynd Gu UMK Gpypubiph wpdnypubipht, pugwnnipjwdp <wjwuwnwuh
Lwupwwbinnipjwup:
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35.3 Ppwgybihniejwu nhuy

hpwgytihniejwu nhuyp Yuwwyws £ Puuyh Shuwtuwlwu wywpunwynpnipiniuubpp
dwdwuwyhu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhbwyubipnd: Uu nhuyh
quudwt bwwwnwyny Pwuyp utipgpwynid £ pwgnighs $huwtuuwlwu dhongubin, h |pnudu
hp hpduwlywu wwunwihu pwquyh, Yunwydwpnid § whnpdubpp' hwadh wnubing
hpwgybiihniejwu nhuyp, b ybipndnud £ wywqw npuwdwlwt hnupbipp W hpwgybhnie)niup
opwlwu Yunpywsdpny: Uw ubipwnnid £ bwl uywuybipp npwdwlwu hnupbpp
quwhwwnnwiubipp U pwpép hpwgybih wwywhnyywénipjuu hwuwubiihnye)niup, npu,
wuhpwdtionnigjwu nbwpnid, Ywnpnn £ oguwgnpdytip pwgnighs $huwuuwynpnud
utnwuwnt bywwnwyny:

Pwuyp wwhnu £ pwpép hpwgybih b wwywybunmpnuwgywsd wynhyubph wnpundbi, npp
Yuwpnn t hbannigjudp Ywutuhlwgybp npwdwywu hnupbiph sywutuwwbujwsd punhwundwu
ntwpnud: Pwulu niuh bwb wwwhny quplwihu gdtp, np uw Yupnn £ ogunwgnndti
hpwgybiihnigjwu Yuphpubipp pwjwpwpbint hwdwp: Pwgh win Pwuyp << Yaunpnuwywu
pwuynd ywhnu £ hp npn2 npwdny wwpuwynpnieyniuubph 2%-h W npng wpunwndnyeny
wwpwwynpnipyniutubph 18%-h swihny wwhnwwnmwynpdwu gnidwp (wnbu dwunpwgpniye)nlu
13-p): hpwgybiihnipjwt nhppp guwhwwnynid b Ywnwywnpynwd £ rwppbp ugbuwnpubiph
nbwpntd, hwoyh wnubiiny upnptiu gnpdnuutinp Yuwwywd onywih hbwn punhwupwwbu b
Pwuyp htinn dJwutwynpwwbiu:

Pwuyh hpwgytihnyejwu Yunwywpndp wwhwugnid £ hwoyh wnub hpwgybih
wywhyubiph wju dwywpnwyp, npt wuhpwdtiown £ ywpuwynpnieniuubpp dwpbint
hwdwp pun dwdybnubph, wywhnybp Phuwtuwynpdw twppbp wnpnipubph
huwpwynpnie)niup, $huwtuwynpdwt wpunwlwpg wwuh wnyuwjnynup b ytpwhulyby
hwaoytYyonwjhtu hpwgybiihnyejwu unpdwunpyubpp Yuwunuwywpgwihtu wwhwugubphu
hwidwwwwnwuluwu: Pwuyp hwoywupynd £ hpwgybihnigjwu gnigwupoutipp <<
ytuwnpnuwlwu pwulyh wwhwueubpht hwdwwwwnwufuwu:

Nhlunbdpbph 31-h npnijwdp gnigwuhoubipp hGnlywu Gu.

Untnhwn swpyjwd

2017p. 2016pp.
nGywnbdptpph 31-h  pblywbdptpp 31-h
npnipywdp, % npnipywdp, %

L21' Cunhwunip hpwgybihnigniu
(Pwpap hpwgybih wywnpdubp/ Cunhwunip
wywhyubip) 58.64 53.35

122" Lupwghy hpwgybihnyeiniu
(Pupdap hpwgdbih wlywhyutp/ Swwhwug
wwpuwynpniejntutin) 462.71 494.25

Shuwbuwlwl wwppwynpnyyniubiph Japinidnyayniap’ pug dhtusle dwpnwdp
dtwgwé dwdlintiiph

Uwnnpl ubpyuwjwgynid £ 2017e. nblywbdpbph 31-h npnigjudp Fwuyh $huwtuwywu
wuwpuwynpnyeyniuubph pwotunuip® hwoyblonh wduwpyhg dhush wwjdwuwgpbpnud
uoywd Jwpdwup duwgwd dwdybinubph hwdwédwju: Sku dwunpwgnpnieintu 34-p wyu
wwpunwynpniejniuubph dwpdwt uywuybifhp dwdybnubiph hwdwp: Swwhwug
YJdwpnwiubipp nwuwlwpgqywd Gu wju Gupwnpnipjwdp, np Jéwpnuwp Yuywhwusyh
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wudhowwtiu: Uwlwju Pwuyh nEYwywpnieiniup Yunpdnwd £, np owwn hwbwfunpnubip
wudhowwbiu Ydwpnwd skt wwhwugh, b wynuwyp sh wpunwgnind uwywuynn npwdwlwu
hnuptipp Pwulyh Ynndhg wwunubiph wwhwwudwu wywundniegjwdp:

Lwqup << npwd

Ns wéwbgywy phtiwbuwlywb
wuwinywynpnienibitin

Mupwnwynpnipniuutip <L YR
uywundwdp

Muwpwnwynpnipniutbip wy)
Phuwtvwlwu Yuqdwybpwnipniuubiph
uywundwdp

Muwpwnwynpnyeniuttip hwdwfunpnubiph
ujuwndwdp

(Fnnunlywd wwpwnpwihu wpdtienretin
Uwnnpwnwu thnfuwnnipjntu
Uy $huwtuwywu ywpuwynpnigyniuubn

Cunwdbup sqtinsywd ny wdwugjwy
Phuwtuwlwu wwpwnwynpnipniuutip

Muwnwnpwihtu nhuYy wwpniiwynn
wwpuwynpnijniuubp

Udwugjw| Phuwtuwlwu
wwpuwynpnijniuubp

Upwwpdnyeh uynwy wwjdwuwagnbip

Lbiphnup

Upwnwhnup

2017p. nkynbdptph 31-h npnipyudp

Swwhwyg
Yuwd dkl 5 nmwpnig

wduhg phs 1 - 12 wdhu 1-5 wmwph wybh Cunwdbkup

206,888 352,266 1,834,685 835,471

6,452,693 12,435,821 4,892,990 644,591

20,716,637 21,403,284 22,167,550 3,065,507
- 992,297 6,323,355 11,188,012

- - - 14,439,507

16,541 392,003 - -

3,229,310

24,426,095

67,352,978
18,503,664
14,439,507

408,544

27,392,759 35,575,671 35,218,580 30,173,088 128,360,098

5,822,623 424,173 546,156 - 6,792,952
431,701 4,856 - - 436,557
(431,484)  (4,820) - - (436,304)
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2016p. nkywmbdptph 31-h npniejwdp

Swwhwug
Yud dkYy 5 wmwpng
wduhg phs 1-12 wdhu 1-5 wnwph wyblh  Cunwdbkup

Ny wéwugjw| Phuwtuwywu
wwnwwynpnipntuutip

Muwpwnwynpnip)niuutip <L YR
uywwndwdp 14,113,848 104,593 1,401,300 1,033,776 16,653,517

Muwpwnwynpnyeniuttp wy huwtuwywu
Ywqdwybpwniegjniubiph uywwndwdp 6,528,675 4,418,371 4,599,067 960,597 16,506,710

Muwpwnwynpnipniuttip hwéwfunpnutiph

uywwndwdp 18,225,539 7,749,593 25,305,238 - 51,280,370
(nnupyywsd wwpupwihu wpdbipnetp 77,006 - 5,882,609 - 5,959,615
Unnpwnwu thnfjuwnnie)ntu - 83,171 -22,092,896 22,176,067
Uy $huwtuwyw ywpuwynpniegyniutubn 151,848 - - - 151,848

Cunwdbup sqtinsywd ny wdwugjwy
$huwbuwlwl wwpnwynpnpjniuttin 39,096,916 12,355,728 37,188,214 24,087,269 112,728,127

Muwpwnpwjhu nhuYy wywpniwynn

wwpwynpnip)nLiubp 3,770,006 180,386 69,303 - 4,019,695
Udwugjw| Phuwtuwlwu

wwpuwynpnijniuubp

Upwwpdnyeh uynwy wywjdwuwagpbp

Lbiphnup 7,231,886 - - - 7,231,886
Upwnwhnup (7,356,028) - - - (7,356,028)

35.4  SGnpoéwnuwlwu nhuy

Snpdwnuwlwu nhulyp ninnwyh Ywd wuninnuyh Ynpunh nhuyu k, npu wnwewunud
wwwbwnubph jwju pwqdwquunyginiuhg' juwywd Pwulh Shuwuuwlwu gnpdhpubph dbg
ubipgpwyywédnipjwl, gnpdpupwgubinh, wuduwlwqdh, wbfuuninghwubpph L
Bupwlywnnigwépubiph hbwn, U wpuwphu gnpdnuubphg’ pwgwnnuejwdp Juplwihu,
2nijujwlwu b hpwgybihniejwt nhultiph, huswhupp Bu hpwywlwt b Yuwpgwynphs
wwhwusubipp W Ynpwnpwwnhy yuwppwadh punhwunip punniujwd swihwuhoubipp:
Pwulh uywwwlu £ Yunwdwpb gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwuubphg U
htinhuwyniejwu Ynpuinhg funtuwthnip hwywuwpwygntiny nhuyh Yunwdwpdwu
Swiuuwjhtu wpryniuwybinnijwt hbun:
Snpdwnuwlwu nhuyh Yunwdwpdwutu ninnywsd yepwhuynnniejwu dowlydwu b
hpwlywuwgdwu hhduwywu ywwnwufuwuwwnynie)niup Ypnd £ lunphnipnp: Wu
wwwnwufuwuwwnynigintup nintlgynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp
hwdpunhwunip swihwuhoubiph dowydwdp hbnlyw| ninpunubpnud’

e wwpuwlwunyeniuubph hwdwwwwnwuluwu tnwpwiuswndwu wwhwugubip, wjn

YNl gnpdwppubiph wuywfu hwuwnwwnnid,
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e gnpdwppubiph hwdwdwjubgdwu U dnuhpnphugh wwhwugubp,

e lJwpqwynphs b wj ppwdwlwi wwhwugubph hwdwwywwnwuluwubignid, ubpwnjuy
L YR ubipphu Yybpwhuynnnipjwu hwdwywpgh Jbpwpbipju ujuquagnyu
wwhwugubipp,

e Ybpwhuynnwlwu dbfuwuhgqdubph U pupwgwywpgbiph hwunmwenewynpnid,

e wnwowgwd gnpdwnuwlywu nhulybph wwppbpwpwnp guwhwwndwu wywhwugubp,
huswbiu bwl nhuybiph Ywnwywpdwut ninnywsd pupwgwlwngbiph
hwidwwwunwufuwunyp)niu,

e gnpdwnuwlwu Ynpnunubiph gEYnigdwu wwhwuubp bW wnwewnyynn
dtindwgnighs gnpdnnnuejniuttip,

e wpunwlwng hpwyhdwlubinh dpwgpbph dawynid,

e Ybpwwwuwpwunnu b dwutwghnwlwu qupgugntd,

e brhywjh W gnpdwpuwn swihwuhautn,
e nhuybtiph dEndwgnd:

Pwulh unwunwpwubiph hwdwwwwnwufuwunyeniup ninklgynid £ ubippht wininhunh
Ynnuhg hpwlwuwgynn wwppbpwlwu nhunwpynwiutipny: Lepphtu wninhnh
nhuwpynwiubiph wpnyniuptpp putwpyynud Gu Pwuyh nYwywpnyeiwu wiu
ubipywjwgnigsh htiv, nphu npwup Yybpwpbipnd Gu: Fhunwpynudubiph wdthnthwgpbpp
ubplywjwgynid tu Funphpnhu:

36  dhuwuuwlwu gnpéniutinieyniuhg npuwdwyw
dhongutiph hnupbph hwdwnpnid

Pwulyh wwpunwynpnigjniuubpnd $huwtuwynpdw gnpdniutinge)niithg wnwowgnn
thnihnfuntgyniuutipp Ywpnn Gu nwuwywpgybip hbunlyw Yepw .

Lwqup << npwd 2017p. ntlwbdptph 31-h npnipywdp

Jdwplbp
dhgwqquijht
Nwpuwyn- $puwtvwywu @nnuplws Uwnnpunwu
pnipyniuutp K€ Juqiwlbpyne- wwpwmpwiht  thnfuwnni-
UP ujuwundwdp pynituuphg wpdbtpnpbtp pynutkp  Cunwdbup

2017p. hntujwph 1-h npnuejudp 2,051,499 4,423,067 4,916,406 13,406,511 24,797,483
“wdwyhti hnupbiphg 629,589 1,709,298 13,104,596 (2,420) 15,441,063
Jdfwpnidbup (1,011,157) (3,061,279)  (849,265)  (1,406,277) (6,327,978)
Uinwgywd gnudwn 1,640,746 4,770,577 13,953,861 1,403,857 21,769,041
Ns npwdwyhts hnupbiphg - (244,365)  (420,365) (1,953) (666,683)

Pnfuwndtipwjhu mwppbipnieintuhg
ognin - (244,365) (420,365) (1,953) (666,683)

2017p. ntilwbdptinh 31-h npnuejwdp 2,681,088 5,888,000 17,600,637 13,402,138 39,571,863
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37 Uwwhwnwih hwdwpdbpnipniu

Pwulyp ywhwwunud £ wlwhy Yuwnwywpynn Yuwhwwh Yunnigywdp pwulwihu
gnpdntubinyejwup punpng nhulbipp dwoélbint hwdwn: Pwuyh Yuwwhwwih
hwdwpdbpnie)niut wy dJhongubiph htin delnbn Yepwhulynid § uwl' oginwgnpébing
Pwulwihu dbpwhuynnnipinit Puqbijwu <wuduwdnnnyh, huswybtiv twl £ YEunpnuwywu
pwuyh Ynndhg hwunwwnywsd Ywunuubpp b unpdwwnpyubpp:

Pwuyh Ywwhwwih yunwywpdwt wnwotwihu twwwnmwubpu Gu hwdnqyb), np Pwuyp
Yuwwhwwip hwdwwwunwufuwund £ hwunwndwsd wwhwugubphu, W np Pwuyp
wwhwwunw £ wdnip Juplwihu Juplwuhs b wnnng Yuwhwwih gniguwuhoubp' hp
gnpdnwubinueiniup wdpwwunbint bW pwdubinbpbph 2whnyep wnwybjwgnyuh hwugubint
hwdwp:

Pwuyp Ywnwdwpnud k hp uwhwwih unnigjudpp W hpwywuwgunud hwdwwywnwutuwu
dognpnnidubipp munbuwlywu wwjdwuubph U hp gnpdniubinyejwu nhuytipp thnhnfunigywup
hwiwwwunwuuwu: Ywwhwwih Yunngjwdpp wwhwwubint ud thnihnfubiine hwdwp
Pwuyp Ywpnn k thnthnfubi| pwdubinbipbphtu yéwnpynn gwhwpwdhuubtiph gnwwnp,
Ywwhwwip Yypwnwpsub pwdubinmbpbppu Ywd pwdubtinndubp pnnunyti: Lwfunpn
wmwphubiph hwdbdwwn uywwnwyubpnud, pwnwpwlwunigniund b gnpdpupwgubnnid
thnihnfuniyniuutip sbu bink:

<L YEunmpnuwlwu pwuyh Ynndhg punhwunip Yuwwhwwip b nhuyny Y2ndwsé wlynmhyutpp
dholt uywqugnyu hwpwpbpwygnieintup uwhdwuynid k 12%:

Cunhwunip yuwwhwwip Yugdjwsd £ hhduwlwu Ywwhwnwihg, npp ubpwnnud §
pwdubinhpwlwu Yuwwhwwip, Edhupnu GYwdnunp, spwofujwd swhnyep, wjn pyntd
puRwghy wwpyw pwhnyep, gifuwynnp wwhnwwnp: Ywwhnwih dal w)) punwnphg £
(nwgnighs Ywwhwuwip, npp pungpynd £ yEpwquwhwndwt ywhnwwnubpp:

MNthuyny Yondws wlynhyubpp swithynd Gu puwn nhulbiph Yohnubph' nuwuwlwpgyws
hwdwdwju Juplyuwjhu, o2ntujwywu b gnpdwnuwywu nhulybph guwhwwndwu:

2017 L 2016ppe. ntywnbdptph 31-h npnipjwdp punhwunip Ywwhwwih, nhuyny Yondws

wlwnpdutiph W Yuwwhwwih hwdwpdbpnigjwu unpdwwnpyh swihbpp' hwodwpygws
hwdwaéwju <L YEunmpnuwwu pwuyh wwhwugubiph, ubipyujwgywsd £ unnpl.

Uniphwn swpywéd

Lwqup << npwd 2017p. 2016p.
nGyunbdptpp 31-h nGYunbkdptph 31-p

npnipjwdp npnipjwdp

<hduwlwu Yuwhwnwy 26,997,668 23,365,073
Lpwgnighs Yuwhunw 13,498,834 11,682,536
Cunwdbup' punhwun Yuwhwnwg 40,496,502 35,047,609
Mthuyny Yondws wlwnpyubp 199,278,839 154,414,731
“wwhwwih hwdwpdbipnigju unpdwiinhy 20.32% 22.70%

dwdwuwlwopowup pupwgpnd Pwulp wwhwwub) £ Yuwhwwih hwdwpdtipnipjwu
ujwundwdp pninp wwhwugubipp:
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Lwwwwy niubuwiny jupwub pwulwihtu hwdwlwpgh gnpénwubinyejwu
wpryntuwybnnijwu pwpépwgdwup, pwulwihu hwdwYwngh Ywjniuniejwu

nt nmunbuwlwu wnwppbp hpwyhbwyubpnid onytphu nhdwyw)bine niuwynigjwu
wdpwwundwup, huswbu twl bwywunb] pwuwiht hwdwywpgh Ynnihg wnwyb
wpryniuwybinn bW dwwngkih pwuywiht dwnwjnigyniuutiph dwwnnigdwup, <wjwuwnwup
Cwupwwbnnjut  YEunpnuwywu pwuyh funphnipnp 2016. npnanud | {ujwgpt) 2017
pYwywuh hntudwph 1-h npnijwdp bW npwupg hbnn pwulybiph hwdwp punhwuntp
Ywwhwwih bjwquagnyu swihp uwhdwub) 30.000.000 hwqwp <wjwuwnwuh
Cwupwwbnniejuu npwd:

38 Ubkqubkunmwjhtu hwybwnynipeyniuubp

Ud<U 8-h wnnudny Pwulyh gnpdwnunipniutitipp tnwpwuowinywd skt gnpdwntwlwu
utiquunubipp W hwunhuwunud Gu bl wdpnnowlywu phqubu dhwynp: Pwuyh guwdnp
gnpdwnuwlwu npnandubp Yuwjwgunn dwpdup Ynndhg hpwywugynid Gu npnandutip
dhwutwlwu wpryniupubiph hhdwu pw, b pwgwluwynid £ nplut gnpdwnuwywu ubiqitunp
wnwuduwgnud punhwunip gnpdwnuniegyntuubinhg: Pwuyh wywnhyubpp hhduwywunwd
nbnwpwfujwd Gu <wjwunwuh <wupwwbnnigjwt nmwpwsépnid: Pwuyh Gywdnunubpp
uinwgynwd bt <wjwunwujwu wnpniubiphg:
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