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FPALEUD QUNrRUSU UL LNUSUUNY SCUUU MY N, JUSaEr

Nuydwt*

Jwpy

dEpwlubgtnjnn Jupljusht ghs

Oytpppudin

Lwuqugniju b wnwykjwugnija

10,000,000- 3,000,000,000 2z

Zwdwfunpnh puitiljuiht
huwohqubph  dhohtt  wduwlut
qniun intnhwnwght

Zwdwjnpnh pubfughtt hwphubph Jipght Jhg wlufw
Uhohtt wduwljutt gqninn Ypkghunwghtt oppwbwmnnipjut
50%-h swthny, 5,000,000 zz npwuhg uUhlsh 50,000,000

gnidwpp/ 22 npud nnud jud hwdwpdtp opowbwnnipjul 200%-h swihny, [ppuwd Jjud hwdwpdbip wpunwpdnype: Pwlp, Glubknyg
wpwpdnyp 10,000,000 22 gpudhg uptst  [bhtwbuwlwlh  dnbhpnphtigh  wpmynitpubkphg,  Gud
200,000,000 2z npud: hw&wunpnh twhinpy g wdudu putljuyhtt hwphyukph
opowtwmnnipjnithg, Ywpny b dhwlnndwihnpku
Jhpwiuyt]  gqopénn  odbpppudph vwhdwbwswdp
nunhniy yhiph vwhdwbwswithh wdpnnowljut thulnidp:
Ljuqugniyt b Unwybjwugnyh
dudljkw/ wdhu 6- 120 6-36 6-12
Unwibjugnija wpuniyu 12 - -
dudwwuopow/ wmlhu
UnJubwlul nnynuwnpnyp!

2Z npudny dhpuyjws mnlnumnpnyp
Onthnpjumljutt mnnuwnpnyp (25-py
wuduhg ujuws)?

14.00%-16.00%
13.25%- 14.00%

14.50%-16.50%

16.00%-18.00%

UUL gnjupny $hpujus
nnljnuwnpnyp

Onihnpjuwmljutt mnlnuwnpnyp (25-py
wuduhg ujuws)?

9.50%-11.00%

9.00%-10.50%

10.00%-11.50%

11.50%-14.00%

Cynpnny dhpudws nnlnuwnpnyp
Onthnpumljutt nnljnuwnpnyp (25-py
wuduhg ujuws)?

8.0%- 9.50%
7.00%- 8.00%

9.00%-10.50%

10.50%-11.50%

Qoquiugnpdywd gnidwph
ujuwndwdp hwpyuplyny
nnljnuwnpnyp

Uhlish 2%




Uwpuwl Jupgp

wduwlui Juplh nnnuugmidwpubpp Oytpnpudbputph nhypnid unugqwsd gnidwpn 45
winthnbwnuyht/ Jdwupynud ki wluwlub opju pupwugpnid Lupwlu k wdpnnowljub dupdwt
huuuwpuywih wuppbpujwinipjudp

J&wpukp,

Qwplh
nnnuugnidwpubpp
Jdupynud b mduwmjut

wyupphpuljwinipjudp

Spudwnpdut vhounpyuyglwp®
ujuquqgny ywpnp Jdupynid £
Jupluyhtt huyunp tkpjuyugubine
wwhht: Ywuplp hwunwnybnt
ntuypnd jpugynid E yuljuu
J&updwé gnidwpp, huly dkpdyknt
ntuypnid’ Jhpunupdynid £ wnwg
nnlhgk ywhnidubpp

0.25%, min.25,
0.5%, ujwmqugnyup 50,000 npud, 6, min.25,000 22 npund

J9GL-UNB4EBL3UL aNroCuLUYtMNRE3UL ErufrueMNhU oUQ-LErk UrsNbhuUuNkE3UL RUMRMNUSUUL Oruarr

1 Jupyh wjuqugnyiv/wnwuykjugnyu

1,000,000 22 ypunihg thiisk 1,000,000,000 22 npurd

gnudwp
hpwhuuyht puybpnipiniuaukph Yniquunnbunipjul, Ajunpunipjut b wpynibwpkpnipjut njnpunnid gnpénn dhlpn, thnpp b Upphtt dkntwplynipiniutitp, npnp
ukquktn b byuwnuy wpunuwhwidwb thpnid mbk: Jwplp wpudwunpdmd £ juyhnw tkpgpoidubp junwupbine tyunwlng:
UUL pnjupny bhpudud 9.00% — 9.50%
nnlnuwnpnyp
Unwybkjugny dudjn/vnupp 2 -5 wnwuph
Unwbkjugnyyt wpunniguy 6 wlhu
dudljkwn/udhu
Zunnntly ipnidubkp Ukpppnidutph wntiuq 70%-p whwnp L nitubuwb Eubpqupuuynynipjub pununphs

2.

Onwgqnh oppwtwlubpnid phtwbuwnpdwt Eupuljw skt hnnh qunudp, hwipwwpynibwpbpnipeyui b
Swtwwywhwohtwpwpnipju njnpunnud tkpgpnudubpp, hwpybph Jdwpnidp, httwunwljut b myuwhnjugpulju
Juquuljtpynipniuutph qupyuynpnidp, jupdwdwdiin tkpgpnidubkpp wipownd gniyyph npnpunnid (ophtwly ptwlkih
Junniguyuwnnidp, Jipubhttwbuwynpoudubpp), 22 mupwsphg nnipu ukpppoudubpp,

Eubpquupynituybnnipyui b ykpujuiqynn tukpghwyh ninpunttkpnud tkpppoudutiph ppujuniudwt tyuwnwlnyg npnp
twhiwmgstph hudwp twjuwnbtugus E gpudwinph: Ypudwpinphh Jdwpnidp jupnn Ewnpudwunpdty ikpgpnidughy
dwhautiph dhtsh 15 tinlnup swthny : Npnonidp Juywugynid k dpugph junphppunniibph Ynnuhg




Spudwnpdut vhounpyugdwp®
ujuquqgny ywpnp Jdupynid £
Jupluyhtt huyunp tkpjuyugubine
wwhh: Ywplp hwunwnygbnt
nhypnd jpugynid |k yuljuu
J&updusd gnidwipp, hul Ukpdyknt
nhypnid’ Jhpunupdynid £ wnwig
nnlihgk ywhnidubpp

0.5%, ujwqugnyup 50,000 npud,

Q27 «UOUQ ULUUSNRU» OLUSL P CrAULUULELNRT

Juplh tuqugnyi/unwybjugniyt
gniduip

1,000,000 22 npunthg thish 160,000,000 22 npund

[Fhpuhiuyht pukpnipmniuttph
ukquktn b byuwnuy

2Z opkuunpnipjudp OUQ nuuwljunpqiuip pujupupnn puljkpnipemnitbn:
Yuuyhwnw ukpnpnudubp, oppwtiwnnt dhongubp, gnpsuntiwjut Swpuubp b wy:

2Z npudny dhpuyjws mnlnumnpnyp

11.00%-12.50%

Onthnpjumjutt mnlnuwnpnyp
Unwykjugnyt dudljin/tnwuph Uhisl 5 nwuph
Unwykjmugniy mpunntyuyg
1
dunlkw/unthu Uhtol 18 unlhu
Opugqph opowtiuljubpnid prwuwdnplut kupulu skt uyyunnnuljub Juplkp, hhthnptpughtt qupltp bwpwnbudws
Zuwnnil] upmudubip puwlnipjut hwdwp twhwnbudws wipwnd gniyph dknpphpdwt b Jipwunpngidwt hwdwp, ny ywutwynp gwhwnnikp,

JEpwlwuqynn qupluyght gdtp, twhiugduyghtt quplbp, b wygb...

Spudwnpdut vhounpyuyglwp®
ujuqugny Ywpp Jdwpynid £
Jupuyhtt huyunp tkpjuyugubine
wuhhi: Ywplp hwunwnybnt
nhypnd jpugynid E yuljuu
J&updusd gnidwipp, hul) Ukpdyknt
nhypnud’ Jhpunwpdynmd £ wnwbg

0.5%, ujwuquqgnyup 50,000 npu,




nnlihgk ywhndubph

Q22 «ELBMRUUNMBNPLUIESNPE3NPL @UQ-ULELE ZUU UL OMUQCh TreuvuuueMinhy

dwplh tuqugnyt/wpu]kjugngh 1,000,000 2z npuihg dhtsh 1,000,000,000 22 ppud

qniuwip

[Fhpuhiuyht pulEpnipmniuttph 22 opkunpnipjudp vwhdwinnny @UQ nuuwljupglut swthwithpubphtt pudupwpnn pujpnipniuukp

ubkqubkuwn

22 nnuuny hpujws wdubwlu 9.00%-10.00%

nninuwnnpnip

Unwytjugnyt dudljtwn/nwuph 7 mmuph

Unwtjugnyi wpuniyuy 6 wdhu

dwlljEn/unlhu

Zuwnnil] upnmidubip Opwgph opowhwlibpmu $phiwbuudnpluwt bipwlw skt uywenquluwh Juplbpp, hhthnppwhtt Jupybpp twwnbugws

puwlnipjut hwdwp twpwnbkudus wbywupd gniyph dknppipdwt b Jkpwinpnguut hwdwnp, ny dwubudnp owhwnniibphti ( npntp
nhpuynmd i 50 ninlnup sgipuquignny Zujuunwih nkghnbun ubthwluwbnbpiph dwubwpwduny ) wpwdwnpynny qupybpp,
npuuiwiwnujhtt gnpéniubnmipiuin weptyynn Jupybpp, wpdbpnptinh b wpunwpdnyph woniuwdwnph htwn wepbsyny Juplbpp,
Juplurnih nbnbuwjut gnpéniibmpjut htinn ninnujhnptt sjuydué wyundbpbtwttph dtnp phipmudp, wy pwtlbph Jud
dhuwtvwuwt Jjuquutpympniubtph tundudp yqupunwynpuipnibbtph Jipubhtwbuwynpnidp, IFC-h pugwnnipnibutph
guulniud upyws gopéniubnipiniutitpp, hwplbph, wmppkph, hswywbu twb Jwpuuwghtt Jdwpubkph  hpujubugdwb byuwnwlng

Yuplbpp:

Nnny twhiwugstph Fubpquupynitwdinnipyut ghuhwindwt tyuwnwyn] hpuljuitugdoid Ehudwywnwuowb Eibquuninghn

Spudwnpuwi vhounppuydwp®
ujuqugny Jwpp Jdwpynid £
Junpluyht hwynp akpuyughbint
wuhhi: Ywplp hwunwnybnt
ntuypnid (pugynud £ yuljuu
Jdwunpyus gnidwpp, hulj dbpdybnt
ntuypnd’ Jhpunwpdynd £ wnwbg
nnlihgk wwhnidubpp

0.5%, ujwqugnyup 50,000 npud,

Qoquiugnpdyws Juplh gnidwuph -
nhuwg hwpuplyny nnynuwnpnyp




«ZU8UUSULP Y6 UUULI LY N, ELEMYEShYUSE B4 ELEMrUuLUSNNRE3UL ZPU VUM UU» (R2E2)-b YUSNRL ELEMIEShY QUMAUSUTUL Oruark

GreuuuyLsrnhU

Unpdnyp 2Z npud
Unwbjugnyt gnidwp 40,000,000 2z gpud
Swpkljwb ninnuwnpnyp Uluwd 9.0%-hg
Unwbjugnyt dudljin Uhlslh 96 wilhu
Upuniyuy dudjtn Uhisl 12 widhu
hpwjuwht ninpuntkp Zwdwyup,

dhqhjuljut wd,

Ppujupwbwljut wud
Zpdtwjwt mynmpniutbp Eutpquutiwynn vhgngunnidubp,
dhpuluiquynn tukipghwyh vwppwynpnidukp,
Eubpquutiwng vwuppunpnidubph dknp phpnid

Quwpljuihtt gnpdhph nkuuy Qupl, 2Ytpulwitgynn Juipluight ghd

Junph mpudwngpdwt vheinppuddwp

0.5%

- Opwgptpp whwp kE niukuwt Eubpquupngnibudbnnipiui 15% b pupdp gniguiihy,
-bpudwputujut widiwg Spugptpp httwbuwynpynud b bwpuwgsh wpdtph dhigh
80%-h swthny, vwljwyt ny wyky, put 40,000,000 22 npud,

Uit wuydwbbn -Jupluynpnudp hpwjwbwugynd bt dhwj «Zwjuunwth Jepujuiquynn Bubpginpluygh b
Eubpquptwnnnipjutt  hhdttwgpud»  (R2E2)-h Ynnuhg sSpwgph  JEpwpbpu)  gpuljub
Eqpujugnipjut wnjujnipjut phypnid
Spudwnpdut knwbwlp Uliljuijuply
Uunpl tEpljuyugdusd wuypdwabbpp Jhpwekih o popnp Spuqptph opowtwljutpnid wpudwnpdud Jupltiph wupuquymy
% hwodupluwb Jupgp %-p hwpqunyynud k uplh gnidwph tdugqnn dbhwgnpph tjundudp® hhup punniukng twupht 365 op/ 4QGR OUR

Jupuynpdut Spugph spowtwlnud” 360 op

Spudwnplut tnwbwlp

Ubluiihuhl




Uwpuwl Jupgp

wduwlwt winthnbnwghl/ hwjuwuwpwsuth Jwnpbbp,
Juplh nnnuugnidwupubpp Jdupdnd bt wduwut gquppipuljuinipjudp

2ytpuljuiqtyny quplughl gsh
oquugnpsdwt dudljtn

4 wuhu, nphg htwnnn wyju dwdljtwnp jupng b Epupwdqyby bu 4 wduny® soqgunugnpsyws gnidwnph philwg quudbking
0.5% UhounpnuyLwip

dwplh hwunwinnidhg 45 op wg

Uhush 50,000,000 22 npud jud hwdwpdbp wpunwpdnypughtt Juplbph ghypnud 25,000 22 npud, 50,000,000 22 npudhg

Junyh JEpwhwunwndwb wyk] Jud hwdwpdtp wpnwpdnypuyht Jupltph nhypnid 50,000 22 npud

Uhounnpnuydwp

Uwwhnynipiniup wbipwnd gnyp, hhdttwu b oppwtnnt vhengukp, pmdubdwubp/ pudubinndubp, tppnpng whdwhg
Epuwouwynpmipinitinbip

dwnl/qpuy wnwykjugniju Uhtsh 80%

uwhdwbwswth

Qpuyh wywhnjuqgpnipjul puth wuhwtgny, wntuqt Juplh dawugnpnh suhny

wwhwiy -

Uwywhnyugpnipjut Untnwgnp

e  Ulpwpd gnyph nupkljut wywhnjugpuydwpp Juqunid £ gnyph wipdtph 0,15-0.3 winlnup,

nwupkub swhup/% e  Uwppwynpniditkiph nupkjut wywhnjugpuydwpp juqunid k gnyph wpdtph 0.2-0.5 tinlnup,
e Cpowtwunnt vhgngubkph nupkljut wywhnjugpuydwnpnp juqunwd k gniyph wpdtph 0.3-0.5 winlynup,
Spwtiuynpuwghtt Uhongutiph nupbkjut wywhnjugpuyd&wpp ujuynid t gqniph wpdtph 2,5 wnnlnupg:
Qpuyh ghwhwwnnid Cun ywhwbgh pulhh htwn hudwgnpswlgny whljwju goiwhwunnng juquuljbpynpjui nnuhg
Qpuyh qhwhwndwl dntnwnp Puwlbjh hwwndwsh gnyph quhwndwb hwdwp' wuws 15,000 22 npudhg

Sdwuu nipwpwitisininp gnijpugh

Ny pwlkh hwngwsh gnyph guwhwndwi hwiwp uljuws 25,000 22 gpudhg,

Uhwynph hunfwp Spuwbuynpuuhtt Uhenghkph qwhwndwi hwdwp uljuws 8,000 22 npudhg
Uwipudwul nintjuunynipnit vnwbugnt hwiwp nku fuiljh hbn hwdwgnpswlgnn dwubwghinugjus ghwhwwnng
Juquuljtpympiniuutph gubyp
Juplh gnidwph dupdub
YEwnwtgh nhypnid opwljut 0.1%

wnniyd’ % dupdwb Euipwulju
gnidwiphg




Snljnuwgnidwph dupdui
YEwnwtgh nhypnid opwlju
wnniyd’ % dupdwb Euipwulju
gnidwiphg

0.1%

dudjknwtg Junplh gnidwph

ujundwdp hwyquplyny
wnnljnuwnpnyp

twhiwwnbuws k 22 Lurn. Opkugpph 411 hnnjwsh wwhwbetbpny

Junududltwn dupdwt nhypnid
wnyyd dupynn gnidwphg
(upyuyhte g5h lypmud nnydp
hwyquplynid E vwhdwbwswthh
gnuiwnhg)

Uy $htwtvwjw junnygubpnhg Jkpubhtvwbuwynpbne nhypnid dhish Juplh gnpdnnnipjut dwdljtnh 1/2-p dwpbnt
wwpuquynid 3%, huly 1/2-hg htwnn dwpknt wupuquynid 1%: Ukthwlub dhongubpny dwpkynt nhypnid® 0%:
dhpujuiquynn qupluyht gdtph nhypnid * 2%

“wpyh gnufwpp fud ppw dh
dwupn ny btyyunwljuyh
ogunugnpstnt nhypnid’ ninyd

Ny tyyuunujuyhtt ogunugnpdws gnidwph 10%-h swthny

Qnpénn wuydwbwgph
(uplyuyht, gpuap,
pwtijujhl tpuuhph
npudwunpdub, wy))
wuydwtubph

thnthnjunipmniu

Uhusl 50,000 22 npud
Qnpénn wuydwinugph hmpnfunipnis i hwdwmnid wnijuqlh hknlyuy nkyphpp, Eplk wy phuypbph hudwup wnwadhb
H]lHZHll[égllllengfl Pubhh Juplfuyhll Yndpwnkh nndhg’
Yyuplhughll wuylwinugpny vwhdwinws dwupnidabph Jwdwbwlugniygh JEpwiugnidp, Eplk Gpywdsh hwdup
hwhnnmnbugwé sE Junududbn dupdwl hudwp vwhdwbyws nngdh ydwpnid,
hwdwfunpgh phdmdp hudwduyl Juplhughl quydwbwgph wyy  wuydwbbbph (nninuwgpnyp, Juplhh Ggunwl,
nuwpwduppdwl Enuwiul b wyyly) hnihnpunieiniap,
hwdwfunpgh phunidh hwdwdugl wwywhnynipjul, ayg pynid’ qpuygh Jud Epuppiun/npnippul wuydwinugph
hpdiwlwl wuydwhbbph thnhnfunipinilp, gpuydh Gud Epwofuunnpnippul Junudwdlbn wdpnpowlwi jund
dwubwlh wquunnidp b uypl
uwljughip sp nwpwsynid uyl wuygdwbugpbph thnihnpunipull Ypw, npnig thnihnpinipiniap JE wyy quydwinugph
thmhnfuniprul Alnliulp E

Juplhh mpudwunpdub npnodwt

hwdwjpunpnh Ynnudhg Juplh bpnisnipjut hwdwp withpudbown pninp hwunwpnebpp tkpjuyugubinig 2-10




dwuht hwdwpuinpnhtt mknklugnid wpumnwbpwjht opdu pupwugpnid, jupudws Jquplh gniduphg b hwdwhinpnh putynid vyguuwupdu
wuwndnipnithg

Juplp thuunwugh npudwnplnt hwdwhinpnh Ynnuhg Jupyh dbwlbpydwt hwdwp wthpwdbon ponp  thwuwnwpnpebipp  tkpuyugubing 3
dudljiinp wpjumnwtipuyjht opdw puapwugpnid

Zuunwnywd/ nhn snpudwunpyus Uhugl 50,000 npud
Junplh wuydwubph JEpubiugnid
Qpuyh dbwlEpund o uninwpulwt Jwn - vhwtjug 13.000-25.000 22 npud” wiipwpd qniyph nhypnid, (gniqunbnbuwljut
hzmhmllnqa]ulh wiowpd qnupkph phypnid’ Uhiish 10,000 22 npud),
. wlpwpd gnuyph gpuyh hpuniiph gqpubgdwb y&wp’ wnwybjugnyup 26.400 22 ppud
(gmuuuninbuwlub bywhwlnpjub whpwupd gnypkph ghypnd’ dhiisk 4,000 22 npud),
o Spwtuwynpuyhtt Uhongh gpujunpdut pwypnid juwnwpyny Jdwuputp (lhwutwjut mbntjutph b

swpdwlwt gnyph gpujunpdwt hwdwnp) - hwijuq pighwunip 5.000 22 gpud:

L Upunwhwnn puljipnipnibttphtt wpudwnpynud G hwybjjuy qinebp b wpunnunipniukp
2- Onihnjuwlw gpnypwswithnyg mnnuwgpnyp vwhdwibkjhu Putlp mupupwisnip phypnid yuwydwbwgpny vwhdwbnd k @n@ln}umllulh hhdtwlwt gniguithop
(28), nph thnthnjunipyudp yuydwbwynpjus b (huknt hinwqu npnypuswthh thothnjunipenibubpp, hhgqhu twlb pwbyh dwpdwb hwunwnmb puqunphsp:
Onihnfuwlubt hhutwlwh gmguihoubph vwhdwidwi b wnlnuwnpnyph Ykpubwpdwh juinbibpp hknlyub b
zZ ypudny Juipytph phwypnid  25-120 wdhutbph hwdwp 281*(hhdtwlwut gniguithy), +(1.5-3.0%), hhttwljwb gnigmthoh wmthwuwubihnipjub nhypnid 2811 (Epypnppuyght
gniguith)+(4.00%-5.00%)
22 gpuuny JEpwluiquynn Jupyuyhtt gstph ghwypnid  25-36 wudhutubph hwdwp 281*hhdbwlwh gnigwihy), +(2.00%-3.5%), hhdtwljul gniguihoh
wihwuwbbhnmpjut nhypnud 2811 (Epypnpnuyhtt gniguthy)+(4.25%-5.50%)
Zz81-u (Zhdtwlwt gnigwhy ZZ ppudny wpudwnpynn Jupybph hwdwp) 22 wghnwjwb wpdbupnuughtt 6 wdujw yuwpunwwundubph dhish dwpnod
Ejudwnwpbpnipjut Ynph wnlnuwnpnypt t, nptt wpunwgnynid £ https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx tonul: Gpt hhduwljut gnigutihop
nuniunid E wthwuwtbih, b wihttwpht £ gupinid jnqugnn winnuwgpnyph vwhdwbnudp hwenpy dudwbwlwhwindwsh hwdwp, wyw hhdp b pugnibgnud
kpypnpnuyghtt gniguithop' 2821, npb hpkthg tbpuyuginid 22 YP-h Ynnuhg hpuywpwlyny 22 welnpughtt publykph Ynnuihg dkpgpu]us 181 ophg-1 nwph
dudljbnujunipjudp npuduyht wjwinubtph dhohtt Yondws wnnlnuwnpnipp, nptt wpunwgniynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonu:
Juplh jnnugnn nnynuunpnypp 22 gpuih ghypnd® Jupnn b thnthnpudb) (pupdputug jud bdugl) hwunwndws nininuwnpniphg wnwybjugnyup 4%-ny
(mnwybkjugnyb b bJuqugny obd):
UU'L nnjupny Jupytph giypnid 25-120 wdhuttph hwdwp 282* (hhdbwlwb gnigutihy) + (4.25%-6.00%), hhdtwlwub gniguhoh wthwuwibhnipjut nypnid
2821(kpypnpnuyht gniguthy) + (6.25%-8.0%)
UUL gnjupny Jkpuljuiquynn Jqupluyghtt gdtph nypnud 25-36 wdhuttph hwdwp 282* (hhdbwlwh gnigutithy) + (4.75%-5.50%), hhdtwlwh gniguthoh
wihwuwbbhnipjut nhypnid 2821(EpYpnpnuyght gniguthy) + (6.75%-7.50%)
282-u (Zhdtwlwi gnigwthy UU'L nnjupny wpwdwnpynn qupytph hudwp)



UUUL Quduybunwluwi nmnkuhpuhtt wwpunwundubph 6 wduduw dhtgh dwpmd  Bjudwnwpbpnipjut Ynph  wnlnuwnpnypp, nptt wpunwgnpynud L
https://www .treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield toniu:

Gpt hhdtwlut gniguhop qununid £ wthwuwikih, b wthtwpht £ quntnid (nnugnn inlnuunpnyph vwhdwtnidp hwenpy dudwiwjuhwndwsh hudwnp,
www hhdp b pigmiinnud bphpnpyughlt gniguthop 2821 npit hpklthg tbpiuyugimd b 22 UR-h Ynnquhg hpuwuwpulpng 22 webnpughl publkph Ynquhg
ubpgpuyyus 181 ophg dhtsh 1 wwph Jdwdjbnugunipjudp pnjupught wdwunubtph  dhoht  Yondwd  wnlnuwnpniypp, npt wpunwgnpynid  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:

Juplh (nnugnn nininuunpnypp WUL nnpunph ghypnud® jupnn L thnthnpodl) (pupdpubu jud tdugl) hwunwngws mnnuwunpnyphg wnwybjugniyip 3%-ny
(mnwybjugnyb b bJuqugny otd):

Bypnny Jupltph phypnid 25-120 wdhuubkph hwdwp 283 (hphdtwlub gnigmthp) + (4.50%-5.750%) hhdbwljwut gniguthoh wthwuwbibjhmpjut nhuypnid
283! (kpypnpnuyght gnigutthp) +(5.00%-6.250%)

Bypnny JEpuwluiquyny Jupluyht gskph phwpnid 25-36 wdhutubph hwdwp 283 (hhdtwlwt gniguthy) + (5.75%-7.25%) hhdtwljut gnigwihoh wthwuwbjhnipjut
nhypnud 283 (Epypopnuyht gniguthy)+(6.00%-7.75%)

283-u (Zhduwljut gniguthy Bypnmny npuwdwnpynn Jupltph hwdwp) Gypnyulwt gpudulut snijuyh htunhununh Yngdhg (EMMI) 6 wdudu hudwp G400-
ny bypwgnunnt dhgpwtjuyhtt wnwewinlynn npniypp npt wipunwugn(ynud £ https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jud Updudhupwily
®LL nhuwghtt Juypkynud: Gphk hhltwlwb gniguwihop nuwotimd b wihwuwtlbjh, b wthbwpht £ gunind jnpugnn wnnlnuwnpnyph vwhdwinudp hwenpy
dudwbwwhwnjwsh hwdwp, wyw hhdp b pigmibdmd bpypnppught gniguithop 2831, npbt hpklihg thpuyughnid E GYpndhmpjut Subdwybnwlul
ninkthpwjht wupunwwnndukph 6 wduju dhlsh dwpnud Ejudnwpbkpniput Ynph wnnnuwnpnypp, npl wnpunugnynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html toniu:

dunpyh nnugnn wnnynuunpnypp Gypnjh ghypnud’ Jupnn b thnthnpudl) (pupdputiug jud tugl) hwunwnyws nnlnuwnpnyphg wnwybjugnyup 2%-ny
(wnwykjugnit b tJuqugnyu otd):

Onthnfuwlwh nnlnuwnpnypny npudwnpynn Jupkph nnynuwngpnygpibpp, wijwp wpudugpdub wduwpldhg, Bipulw ki Jepubupdwh Yhu wwpht Ukl
thtnpup b hnyhu wdhutbph wpwghtt wphtwnwpwyhtt opp, dwdp 12.00 pnipjudp gnpénn ypoyphtt hwdwywwnwujuwt, pun npnwd, hothnpunipniut nidh dke £
dnlnid Jbipohtthu dwuhtt hwdwjunpphtt swinighinig 7 wpjuwnmwipwjht op htwnin: Npny phypbpnud, yujdwbwgpny Jupnn ki vwhdwigb] vinljnuwnpniyph
JEpubuydw wy) dudljbwnibn:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

2Z Yunujupmpjui «Stnkunipjut wpphuljwiugdwut vhgngundwin spgwbwlubpnid wpudwnpynn Jupltp/thqhugutp

Nuydwl Jupl Lhqhtgq
‘Ljuquqniju u wnwybkjugnyl 1,000,000 zz nputhg dhush 1,000,000,000 22 1,000,000 zZ nputhg dhtish 1,000,000,000 22 npud
qnudwpp/ ZZ npud npud

Zuyuwunnwith Zutpuybnnipjul mwpuspnid gputgdus b huunwgh gnpsniubnipmnit hpuljuiwgung
[Fhpwjuuyghty nuykpnipniuubph dwubwnp wnlwnpwjhtt juqdulbpynipntt jud withwn dknbwupjuntp (pugunnipudp
ubkqukun 1hgkuquynpynn gnpéniubtnipinit hpwjwhwgunn (pugunnipjudp wpnnewwwhnipjul, mpubuynpunh b
Yppnipjut ptuquyunh jud yhnwuljut dwubwulgnipjudp wnhnpuyhtt juqduljipynipiniuttph)
Unwiykjwugnyj dudljin 120 widhu
Unwybjugnyt duyp  gnudwpp 2z npudny Junpyh/{hqhtugh nhwpnid 6 wdhu, hul] wpunwpdnypeny yuplh/thqhtigh nypnid® 3 wdhu
Jlwpuwl wnpunniyuy
dudwtwuopowl /wdhu/
Unipuhnuynpdwi Uhitl 200 Uit 2z gpudph hwdwpdtp gnidwph ghypnud dhslh 42 widhu, hul wdbjh pwi 200 dju 22
dudwbwljwhuwnyusnp npuuhtt hwdwpdtp gnidwph nhypnid® dhsh 36 wmdhu
UnJubwlul nnynuwnpnyp!

2Z npudny dhpuyjws mnlnuwnpnyp 14.50%-15.50% 14.50%-15.50%
uuL nopupny Phpuyud 10.00%- 11.00% 10.00%- 11.00%
wnnlnuwnpnyp
Bynnyny dhpujws mnlnuwnpnyp 8.00%- 9.50% 8.00%- 9.50%
22 npundng npudwnpyus
Jupltpp/ihghtiqkph 3% 10%
wnnlnuwnpnypnipubp
untpuhnuynplut swth
Upunwpdnypny npudwunpyus
Jupltpp/ihghtiqkph 6% 3%
wnnlnuwnpnypnipubp
untpuhnuynpdut swth
Junudwdljtn dwpdwt phuypnd 0%
wnyyd dwupynn gnidwiphg
Zunnnty bznudlip 1. Sunbkuwdupnnp, nph juintunpuljut juuyhwnwnid 200 dju nppud b wdkh gnudwnph swthny tkpgpoud £




juunwpyl) 2021 pduiwih bhmbduph 1-hg dhigh wowlgmpjut hujnp ubkpuyugbbint wyuhp,
odwlnuynipjutt  qnpsdhph  Ukppn  wpudwgpdbihp - Jupltpp/ihghuigh unipupnwnpynn - dwuh
wnwybjugnyu gnidwpp Jupnn b vwhdwidl) juintunpujut juyhununud junupuws tkpppdw
hiiquuuwnpljh suthny, puyg ns wkih, pwi 10 djpny npud, hul wpnwpdnygpny Juplufnplub Hhypnd’
5 Uiy npudht hwdwpdbp,

Quintwunpulwt juyhwnwih wykjugnidubpp whwnp b hpujubwugdws (hukt gpudwlub dheongubph
wnbupny ubkpnpnudubph hwpyht: Cun npnud, unmipuhnuynpdwt wdpnne dudwbwljuwhwnygwsnid
Juiuntunpuljut juyhwnwh tjuqtgnid sh poyjunpynid,

Lwjuwnbujws wpunimpinithg ogquyny wnbuwdupnnubtpp dphush Jupyh/ihqhigh wuwypdwbwgph
unnpugpnidp yupunwynp b bhtwbunwluwt juquulibpynipyuip tbpuyugil] jutnbunpulju
Juwyhwnuwih bhudwipnudp hwjuwuwnnn hwunwpnptp, hsybu twb yupdwiwgph uwnnpugpdubn
hwonpnynn mwpju phpwgpnid b nput hwonpnnny unipuhnunpdwtt wuphubph wdpnne pupwugpnid
wuwpunwynpynud o ukpuywgul] $htwbvwlut hwodbnnipniutiph dhowqquyhtt vinwinwpunubkpht
huwdwyuwunuwupwt  hwydbnynipnibukp, husybu  twh Uk Lwnjulp  wnigphunnpuljub
pulkpnipnitutph Ynnuhg wpnwphtt wninhnh kqpujugnipmi:

Fhy 2 b 3 Yhnbpnd tpdws wuwydwbbkph pwpndwt nhypnid ndju) mutnbuwdupnnht mpudungpdus
Juplyp/ihqhtgp Eipwlw b dwpdwb pwgwhwjnnidhg hbnn wthwwwn, hull ywhnnipjut Ynnuhg
J&wpqws unipuhnudnpuwi gnudwpbpp publjh dhengny bipuljw kb JEpugupddwt’ $htwbuwlub
Juquuljkpynipjut b mbnbuwjupnnh dhob Yupyny wuydwtwgnpny wdpugpdus jupgny:




