Chairman of the Central Bank
of the Republic of Armenia
(signature) T.Sargsyan
Issued on February 25, 2005
OFFICIAL SEAL

The License for Banking Activities number 84

The present License is issued on the name of

“ARMSWISSBANK” CLOSED JOINT STOCK COMPANY
For conducting banking activitics and financial operations in Armenian drams and
foreign currency prescribed by the “Law on Banks and Banking Activities” of the
Republic of Armenia.

Registration number 84
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In the name of the Republic of Armenia
Om this dey of the twenty- eighth of March, two thousand and fifth  yeur
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