W ZU4EL1UO

UruoUuanufuva //////% ARM SWISSBANK
// Zuununyus k unp jpdpugpnipjudp
«ULUUYPULULY» OLL Suophuntpjul
17.11.2022p. phy 96-L npnodwdp

Ndh Ubo k 18.11.2022p.

JUreUdNruuty NhBLhcU8hy/zhULuuuL MUSU U LLEN
(WNCNNCUShY, ZUKUNMUEE ZUUTUN)



LUNUQOE P ShuUuLUudNrUTL vIuSuund SCOUu 9N, Juruse

Nuydwt

Hwpl

Ljuqugniji/ Unwybkjugny gnidwp

20,000,000 - 3,000,000,000 22 ypund Jurd hunfwpdtp wy wpdnyp

‘V]wuqugnyy/ Unwybjugniju dudjin/nnuph

1-12

Unwybjugnyt wpunniyuy dudin/nnuph

2

Unjubwlwt wnlnuwnpnyp!

2Z npudny dhpujws mnlnumnpnyp
Onthnuwjut innnuwnpnyp (25-pn wduhg
uljuwd)?

14.00%-16.00%
13.25%- 14.00%

UU'L pnjupny hpugws ninnuwnpnyp
Onthnpuwmjut mnlnuwnpnyp (25-p wduhg
uljuwd)?

9.50%- 11.00%
9.00- 10.50%

Gypnyny dhpuyws mnlnuwnpnip
Onthnuwjut innnuwnpnyp (25-pn wduhg
uljuwd)?

8.00- 9.50%
7.00- 8.00c%

Q22 4EQO Oruarr croauvvuuernbu

Updnyp

22 gpud, hghiquunpdus dptsh 5 Udwn juyutiubph hwdwp® 22 gpud, UUU gonjup, Bpn

Supbkjwb wmituwiwlut nnynuwnpnyp -
bhputfws

zZnpud - 8.5% - 9.5%,
UUU nnjup - 5.0% - 5.5% /thgkuquynpqus Juywuubph hwdwp/
Bypn - 5.0% - 5.5% /Ahghuquynpyud Juyutkph hwudwp/

Ljuqugnijt/ Unwykjugnyu dudljbn’ vnwuph

1-10 nnuiph, (hgkiquynpgws dhtigh 5 U4 jujmbitbph hwdwp® 1-12 vnuph

Ljuqugnij/ Unwybjugnyh
dwdljEn/tnwuph’ mwph

Uhisl 1 vnwuph

Juplh mpudunpdui vheunpnuddwnp

0.5%




9QEBL-h GCF-GEFF ARMENIA ELEQUUNMBNPLUYESNREEUL YUMTUYNMTUL OMUSCe Treuuuuue NhU

‘Ljuqugnijt/ Unwykjugnyt gnidwpn

30,000 - 3,000,000 UU'L nnjup

‘V]wuqugnyy/ Unwybkjugniju dudjin/nnuph

2-5

Unwykjugnyt wpuniyu) dudljbw/vnunph

1

UtJuiwjui nnjnuwnpnyp

UUU pmpupny $hpujws ninljnumnpnyyp

8.50%-9.50%

Zunnil wuydwkp

Opwgph ubppn pnnp ubpgponudubpp whwp b nipgpduwé jhukbt Eubpqupibwnnnipjuivnbunipup  jpbuwynnnipjut
pupdpugdwip /wshiuppnt qugh wpnuwibndwt jpdunnd tJuqugnyip 20 wnlnuh swihny jud wywhnybtu gpuyht
ntunipuh 20% b wyk) pbwmnnnmipnil/ b pudupupt Opugpny vwhdwidws wuydwbubnh,
Eubpquupnynitwdbnnipjut b Jpujwiquynny tubkpghuyh npnpuubpnud tkpppnudubph ppujuntudwd tyyuwnwlng
npny twpuwgstph hwdwp (ny wpynmibwpkpuljuwt wpbuwghtt $9 LEjnpuwywittph, wpbughtt gpunmwupugnighsutiph,
Jtiuwqugqh wpunungpnipyui b tphpwetkpduyhtt Eubpghuyh Juwywuubph dknpphpnid/junnignid) Opwgph Ynnuhg
Jupnn £ wpudwngpdl)] gpudwtinph tbpgpnidughtt swjuubph wowbg UUZ wpdbph dhsh 20 winnup swithny, npp
npnoynid £ Opwgph junphppunniubph Ynnuhg hpwjutwugynn niunidtwuppnipniuttiph wpngnipubph hhdwi Jpu:
Opwgph ubppn skt Jupnn dhtwbuwynpdty 42GA-h pugunnipmitiiiph guulny wwhdwijws gqnpéniubnipmnil
hpwjwiwguny juquulbpynipmpiuubpp: Opwgph tbkppn dhtwbvwynpdw Gupwljut skt twlb  hnnh qunudp,
(ophtiwuly®
JEpudhtwtuwynpnudutinp), hywybu twlb 22 nwpwsphg nnipu ppuljuwgynn ukppponudubpp:

jupdwdwdjtnn  ukppponudubpp wbpwupd gonyph  npnpund phwytkih  Jupniguwwwnnidp,

% hwpJupluwl jupgp

%-n hwpguplynid £ Qmpllll gnidwph tjuqnn dbwgnpnh tjundwdp hhdp pugniubing wwwpht 365 on:
496£ Opwgptph hwdwp 360 on

Spudwnpdwt Enuwbwyp

Uuljutjuply

«U8UUSULP 46LUUULALYNN, ELEMYEShUUSE B4 ELEM QUL USNNNRESUL ZhULUNMUU» (R2E2)-P WUSNEL ELEMAEShu QUMQUSUUL Oruark crouLuuucnkhU

Updnype 2Z npud
Unwybjugnyt gnidwp 40,000,000 2z npuud
Supkjwi tinlnuwnpnyp Uljuws 9.0%-hg
Unwbjugniyt dwdljn Uhush 96 wdhu
Upwunijuw) dudljtn Uhisl 12 wdhu




hpwjuuyhi npnpntkp

Zwudwyup,
dhqhjuljut wd,
Ppujupwwlu wbd

Zh'dtww nignnipnibbkp

Eubkpqupuiwynng dhongunnidutp,
dhpuljuiquynn Eukpghwyh vwppuynpnidubp,
Eubpquntiuynn vwppwynpnidubinh dknp phipnid

Juipluyhtt gnpshph mbkuwly

dupy, 2AJEpuljwiquynn Jupyuyh ghd

Juplh mpudwunpdwi vhounppuddwn

0.5%

- Opwgphkpp whwnp L nitkbwb Fukipquupynitugbnnipyut 15% b pupdp gniguihy,
-Ppujuputwlut wudtwbg spwgptpp dhttwbuwynpynid Eu bwpjuwgsh wpdtph dhtsh 80%-h swthny, uwljuyyt ny wytky,

U wuydwikp puwi 40,000,000 22 npud,
-Junpyuynpnudp hpujubwgynid  dhuyt «Zwjwunwih ykpujutqiynn Eubpginphluygh b Euipqupnbiuynnnipjut
hhdtwnpud» (R2E2)-h Ynnuhg spugph Jepupkpu) ppuljui Eqpujugnipjut wnjuynipjut nhypnid
Spudwnpdut tnwbwlp Utljuijuhl
CUEZULNRC MUSUULLEL AOLAC TUMYUSEUUYLECD ZUU UL
wduwljul winthnbkwnught/ hwjuuwpuwswth Jfwnpubkp, ubkqnuughtt gqpudhly, htwpunp Equpyh gnidwph dwpdwt
Uwpuwt Jupg wpunniyu) dudwtwuopewt Uhtish 24 wdhu: Swplh tninnuugnidwpubpp Jdupynid Eu wduwu
wuppkpulwinipjudp
Uwwhnynipnih wlpwnd gnip, hhdtwljut b opowtiunnt Uhongubp, pmdubdwubkp/ pudubnndubp, tppopn wtdwig

Epuwojuwynpnipmniitp

Juwnl/qpuy wnwybjugniyt vwhdwbwswth

70%

Gutjpwydwp/ Lupuwgsht ubthwulwb
dwuljutignipjut swth

‘Lwhuwgstph phutwutwynpdwi ghypnid ubthulwt tkpgpoudubph dbdnipniup whup E juqlh pighwinip
ubipgpnidubph wntijuq 30 mnlnup

Spudwnpdwt vhpunppuydwnp® Ljwqugnyh
Y&wpp J&wpnid £ upluyh hwpnp
ubipjujugubint wwhht: Jupyp hwunwnybne
ntypnud jpugyniud £ yuljuu Jdwupgus
gnulwpp, hulj dkpdyknt npwypnud®
Jhpunupdymd £ wnwig nplhgk yuhnidubph

* 0.5%, ujuqugnijup 100,000 npud

Gpuyh wyuwhnjuqpnipjut yuwhwby

Puijh yuhwteny, wntduql quplyh dbwgnpnh swthny

Uywhnjugqpmpjut dninwynp mupklut

Ulpwnd gnyph mupkljwb wywhnjugpuydwupp juqunid E gniyyph wpdtph 0,15-0,3 wnnljnup




dwpuup/ % Uwppuynpnidutiph hwdwp mupkljut wywhnjugpuydwpp juqunid L gnyph wpdtph 0.2-0.5 winljnup,
Cpowbiwnnt vhgngubph hwdwp nmupkjwt wywhnjuqpuydwpp juqunud E gniyyph wpdtph 0.3-0.5 winynup,
Sputuynpuuyhtt dhongubph hwdwp nwupbjut wywhnjugqpuddwunpp ujuynid £ nputuynpuughtt dhongh wipdtiph
2,5 mnlnuhg:

Qnuyh quwhwwnnid Cun ywhwbeh pwbljh htwn hudwgnpswligny wiljwj ghwhwnnng juquwuljpuynipjui jnnuhg

Qpuyh quwhwndwi Uninnwynp swhiu
mipupuisinip gnypwjht thwynph hudwp

Puwltih hwndwsh gniph  guwhwundwt hwdwp ujuws 15,000 22 npudhg
Ny puwljbjh hwngwsh gniyph giwhwndwb hwdwp wjuws 25,000 22 npudhg
+ Spwbuwynpunwht Uhgngubph qwhwindwh hwdwp' uljuws 8,000 22 npudhg
dwtipudwut nnkjunynipmnit vnwbwnt hwdwp nbku Putljh hin hwdwgnpsulgnn dwubwghnug]ws guwhwwnng

Juquultpynipmniuttph guuyp

Junlh gnidwuph dupdwt jhnwbgh phypnd
opwljwt ninyd* % dwpdwb upwlw gnidwunhg

0.1%

Snijnuugnidwph dupdw fEnwugh nhuypnid
opuwjui ninyyd’ % dupdwb upwlju gnidwuphg

0.1%

dudljnnubg quplh gnidwph tjundudp
hwpqupljynn wnjnuwnpniyp

bwhwinbugws k 22 Lun. Opklugpph 411 hnnwsh wwhwetbpny

Junududljtn dupdwt nhypnid ninyd

Uwpinn gnudwphg (Jupluyht gsh nhypnud
wnniydp hupquplynd £ uwhdwbwswthh

gnidwiphg)

+ Uhtsh qupyh yguydwtwgpuyghtt dwdljtnh 1/2 - 3% swthny, quplh yuydwbwgpuihl dudjtnh 1/2 jpubwnig hknn- 1%
surthny]

+ Junududjin dwpdwh innyd jupng k suwhdwdby, vwljuy wdju) phypnid Jupudnpdwb innnuwnpnypn
Jpwpdpugyh wntjuql wnnlynuugh fhnng

Unuhpnphugh gnpénnnipjniuibpht
hunspunnunbint nypnid’ mniqup

100,000 2z npud

Juplh gnidwpp jud npu dh dwup ny
tywwnwuluwyhtt oguugnpstint nhypnid’ ninyd

Ns tyyunuluyhtt ogurnugnpdws gnidwiph 10%-h suthny

Gnpdnn wwpdwbwgph (Jupljuyght, gpua,
pwtuiht tpupjuhph inpudwunpdwl, wy)
wuydwbubph thnthnpunipemni/ JEpubunid

Uhtist 50,000 22 npwud
Qnpénn wuydwlmgph hnihnpunyenii Eo hudwpynid wnbywql hkwnlyuy nkuypkpp, Epl wy nkypbph hudwp wpwbdhl
Il]]IIZIILl[ shuyugh Fublh Juplhughl Yndhpwnkh nndhg’
Yyupluyhl wuydwinugpny vwhdwinfus dwpnidibph Jwdwbwlugnijgh  JEpuwbuynidp,
hwprnnmnbugwé sE Junududbn dupduwl hudwp vwhdwbyws nngdh ydwpnid,
hwdwpinpgh ghunidh hwdwduyl Juplhughl wuydwbugph wyy wuydwbbbph (nngnuwgpnyp, Juplhh  yunwy,
nuwpwdugpwl Enuwbal o ayply) thnihnpiniainiap,
hwdwpinpgh phunidp hudwdugl wwwhnynyeyul, wn pymd’ gqpuidh Gud Epuofuuan/npnippul wuydwhwgph
hhdlnuluml wuydwbbbph hnhnfunipiniip, qpuyh Juwd Epupfuun/npnippud Junudud§En wdpnpowlui  Juid
dwulwlh wqunnidp b wyy i

kpl bpywsh hwdwp




Uwiljuughip sp nnupwdynid uyl wuydwinugpkph thnihnfunipyul ypw, npnig hnhnfunipiniap JBl wy wuydwbugph
thnihnfunipyul hknlbwip E:

Juplhh wnpudwunpdwb npnonudp juyugubnt | hwdwpnpnh  Ynnuhg  wwhwbeynn ponp hwunwpnptpp puthtt wpudwnpliniyg 20
dudljnp wnwnwipujht opdu pipwugpnid

Junyh mpudwunpdut npnodwt dwuhb
hwdwhinpphtt mbnkljugnid

Juplp huunnwugh npudwnpbnt dudljbnp hwdwpnpnh  Ynndhg Juplph  dbwlbpydwi hwdwp  wihpudbon pnpp hrwunwpnpipp ubpiuyugubing 3
wpjumnwtipuyht opdu puapwugpnid

2 wpluwwnwipuyhs op

5 b u 5
Zuunnwnyjwd/ nhn snpudwnpyu Uik 50,000 npurd
Junpyh yguydwubbkph Jepubwgnid
Qpuyh dAhwljEpynud o nwnwpuwlub y&wn - vhwigugq 13.000-25.000 22 gpud’ wupwpd qniyph nhiuypnid,
e wpwipd gnijph qpuyh hpwyntuph gqputgdwt Jdwup’ wnwykjugnijup 26.400 22
npud

o Sputuynpuiuyhtt dhongh qpujunpuut nhypnid junwpynn Jdwup (lhwubtwljui
wnbnkuiph b swpduljut gnyph gpujungpldwi hwdwp) - dhwtdug 5.000 22 gpud
L Upnnwhwnn pujipnipnibtbphtt npudwnpynud G hwdbjju qinetp b wpunninipniutikp
- Onthnpuwljut ppnypwsuthny ninlnuwnpnyp vwhdwibihu Futlp jpipupubynip phypnid yuydwbwugpny vwhdwinud bt thnthnowljut hhdbwljwb gnigmithop
(28), nph thnhnunippudp Wupdwbunpyuws ko (hiknt hknwgqu gpoypusuhh thnthnjumpnibttpp, htswhu twb puilh dwpdwb hwununntt puqungphsp:
Onthnpuwljwh hhdtwlwh gniguithpibph vwhdwbdwb b wnnuunpnyph Ypubuwdwi jubnuibpp hbnbyuogh b
2Z ypudny Jupybph ghypnid 25-144 wdhubbph hwdwp 281*hhdtwlw gniguithy), +(1.50%-3.00%), hhdtwljw gniguithoh wthwuwibkjhnipjut ghypnid
2811(knpypnpnuyhtt gniguthy)+(4.00%-5.00%)
281-u (Zpdtwlwb gnigwuhy 22 npuwuny wpudwnpynn Jupytph hwdwp) 22 ywhnwlwit wpdiupntughtt 6 wdujw wwpunwundubph  dhtigh  dwpnud
Ejudnwpbkpnipjutt Ynph nnynuwgpnypt k, nptt wpunwgnyynid E https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx  konid: Gph hhdtwlwut gniguithop
nununid b wthwuwtbjh, b wihtwphtt £ qgunimd (nqugnn winnuunpniph vwhdwinidp hwenpy dudwtwjuhwndwsh hwdwp, wyuw hhdp bt pugnibgnud
tpypoppughtt gmguithop' 2821, npit hpklihg tkpyuyugimd b 22 YR-h Ynnuhg hpuyupulng 22 webnpught puilkph Ynquhg Gkpgpun]qus 181 ophg-1 wwph
dudjnuwjunipjudp npuduyhtt wjwunutph dhoht Yondws mnlnuwnpnypp, npt wpnwgnynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:
Jupyh ppugnn wninuwugpnypp 22 gpudh ghypnid’ jupnn b dimdinjudly (pupdpuwtug jud tduql) hwunwngws nnljnuwungpniyphg wnwybjugnyup 4%-ng
(wnwybjugnyu b bJuqugny otd):
UUL gnjupny Juplbph ghypnid 25-144 wdhutbkph hwdwp 282* (hhdbwlwb gniguithy) + (4.25%-6.00%), hhdtwlwb gnigutihoh wthwuwibhnipjub nypnud
2821(kpYypnpnuyht gniguthy) + (6.25%-8.00%)



https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

282-u (Zhdtwljwut gniguwithy UUL gnjupny wpudwngpynng Jupltph hwdwp)
UUUL Qubdwybunwlwt ninkthouhtt wwpuwwundubph 6 wduju  dhtgh dwpnud  Bjudunwpbpmipjut Ynph  wnlnuwnpnypp, npt wpuwugnjynid
k https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield konu:

Bpt hhdbtwlwb gnigwithop qununid E withwuwljh, b wthtiwpht £ qguninid jnqugnn nnnnuwnpnyph vwhdwinudp hwenpy dudwbwljuhwngwsh hwdwp, wyw
hhup E plgnilmd kppnprugh gniguithpp' 2821 npl hpkthg tbpyuyugimd b 22 9R-h Ynnuhg hpuyupulyng 22 webnpught puiltph Ynndhg tbpgpuydus 181
onhg dhtsh 1 nuwnh dudljnuunipjudp nnjupuyhl wyutnutph vhohta Yondws wnnlnuwnnpnypp, npl wpunwugn(ynid
E https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:

Juplh (nnugnn nnlnuwnpnipp UUL gnjuph phypnd’ jupnn  inthnjudb) (pupdpubny jud tjuqb) hwunwungws nninuunpnyphg wnwybkjugniyup 3%-ng
(mnuykjugniyu b tJuqugniyl otd):

Gypnny Jupybph nbwypnid25-144 wdhububph hwdwp 283 (hhdtwlwt gnigutthy) + (48.50%-510.750%) hhdtwlwt gnigwuhsoh wuhwuwbbihnipjut nhuypnid
2831 (kpYypnpnughtt gniguthy) +(58.00%5-610.250%)

283-u (Zphdwfwi gniguhy Gypnny wpudwnpynn qupybph hwdwp) Gdppyuljut gpudwulwi gnijugh htunhwuniunh Ynnudhg (EMMI) 6 wdujw hwdwp G4L0-ny
EYpwgnunt vhopwujuyhtt wmnwewnljyny npnypnp npbt wpunwgnjynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html konid jud Updujhupwutly ®@LC
wnbughtt Yuypkonud: Gpt hhdbwlwb gnigwuhop nunund b wbhwuwbbh, b wihtwphtt B pupimd jnnqugnn  wnlnuungpnyph vwhdwinudp  hwenpny
dudwbwuwhwnfwsh hwdwp, wyw hhdp b plgminmd bphpnppughlt gniguithop” 283!, npb hpklhg tbplupugimd b Glpndhnipput Subdwybnwljui
ninkuhouyhle wupunwwnndubph 6 wduju dhtsh dwpnid Ejudwnwpbkpnipjut ynph wnnlnuwnpnypn, npl wpunugn(ynid
k https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html koniu:

Juplh ppugnn nninuunpnypp Gypnh phypmud® Jupnn b dintinjudb) (pupdputng jud tdugl) hwunwnduws uinnuwunpnyphg wowybjugnyup 2%-ng
(mnuykjugniyu b tJuqugniyl otd):

Onihnfuwlub wnlnuwnpnypny npudwnpynn Jupykph nnynuwgponypbtpp, wijwpj npudugpiut wluwpyhg, tipulu kb Jbpubupdub Jhu wwpht Uk
thtinnpyupn b hnijhu wdhutbph wnwehtt wojnwnwipwyhtt opp, dwdp 12.00 ppnipjudp gnpénn ppnyphtt hwdwwywnwupuwi, pun npnid, thnthnjunipiniit nidh Uk
dnund dEpghthu dwuhtt hwdwhinppht dwinighinig 7 wpjuwwnwbpwiht op htwn: Npny phuypbpnud, yuydwiwgpny Jupnn k. vwhdwbdl] tinnuwnpnyph
JEpubtuydwt wyp dudjtwnubp:


https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

